AHANUTMUYHECKUN LEHTP

FMOBANIbHbIN  POPvMP
KOHTEKCT

OB30P BbIMYCKAETCA NMPU MNOAAEPXKE
MOCKOBCKOW BUPXM

HOBOCTU PETYJINPOBAHUA
N UHDOPACTPYKTYPbl PUHAHCOBbIX PbIHKOB

AHanutuuecknit ueHTp «@Popym» npepctaBnser Bawemy BHMMaHUIO oOuvepenHON BbIMyCK 0630pa
«no6anbHbIit KOHTEKCT. HOBOCTU perynMpoBaHus U MHGPACTPYKTYpbl PUHAHCOBLIX PbIHKOB.

B 0630pe npeacTaBneHbl HOBOCTU KNHOYEBbIX MEXAYHAPOAHbIX U HALMOHANbHbIX PEryNSITOpoB, MEXAy-
HapoAHbIX (PMHAHCOBbIX MHCTUTYTOB, UHPPACTPYKTYPHbIX OpraHu3aumii 3a 1 — 15 pekabps 2025 .

FCA BbINyCcTUI0 peKOMeHAaLuuu no npuMeHeHUIo CTaHAApPTOB NoBeaeHUs
B cdhepe PUHAHCOBDbIX yCnyr

12.12.2025. Ynpaenexnve no GMHAHCOBOMY peryninpoBaHunio U Haa3opy Bennkobputanum (FCA) Bbiny-
CTUNO PYKOBOACTBO MO MPUMEHEHUI0 CTaHAAPTOB MOBeAeHUs ANs COTPYAHMKOB cdepbl GUHAHCOBBIX

ycnyr.
PekomMeHpaumu perynstopa npefHa3HayeHbl 419 NOAAEPXKKM KOMNaHuiM B 6opbbe C TpaBnew, fomora-
TEeNbCTBaMU U Hacunmem B chepe GUHAHCOBLIX YCAYT.

B uione 1.r. FCA n3ameHuno npaeuna, yctaHoBuB bonee yeTkue CTaHAAPTbl TOro, Kak KOMMaHuu, paboTa-
towme B chepe GUHAHCOBBIX YCAYT, LOMKHbI pearMpoBaTb Ha HedMHaHCOBbIe HapylleHus. PykoBoacTeo
COOEPXUT NpUMepbl U BNIOK-CXEMBbI Ansl 0b/ieryeHns BHeApeHMs NpaBui, obecrneymBas UX NPUMEHEHNE
B YETKOM COOTBETCTBMM TPYAOBOMY 3aKoHozaTenbcTBy. KomnaHun He 06s3aHbl paccienoBath Hecyle-
CTBEHHbIE MM HenpaBaonofobHblie 06BMHEHUS UM HapyLleHWs 3aKOHOAATeNbCTBa O 3aluTe nepco-
HaNbHbIX AAHHbIX.

FCA pasbupaeTt npuMepsbl KeCoB, KOTOpble MONaaaT Noa AeNCcTBME NpaBwui NOBELEHMS, HanpuMep:

- HernpaBoOMepHOe NoBefeHMe No OTHOLLIEHMIO K Konnere no paboTe B TO BpeMs, Koraa oba Haxoaartcs
Ha TeppuTOpUK CBOEN HUPMBI;

— HenpaBoOMeEpHOe noseaeHmne no OTHOLWEHUIO K Koslere no pa60Te, KOTOpbIH pa6OTHET YOANEHHO,

- HEnpaBOMEpHOe NoBefeHMe Mo OTHOLLEHMIO K Konnere no paboTe, koraa ob6a enyT Ha BCTpeuyy, Ha KO-
TOpOV OHM BYAYT NpeacTaBnsTb CBOK QUPMY;

- HenpaBOMEpHOe MoBeAeHMe MO OTHOLIEHUIO K Konsiere no paboTte Ha 0bLLECTBEHHOM MepONpUATUM,
OpraHu3oBaHHOM HUPMOIA;

- HernpaBOMEPHOE MOBEAEHUE HA OOLLECTBEHHOM MEPONPUSTUM, BCTPEYE, KPYI/IOM CTONE, LLEPEMOHMM
HarpaxaeHusi, yd4ebHOM Kypce UM CEMUHAPE;

- nybnvkauus MaTepuanoB Npo Koanery no pabote B IMYHOM aKKAyHTE B COLMANbHbIX CETSX (BKOYaAs
OTNPaBKy Yepe3 MecCeHaxep).

Peryn;lTop nogvyepkmBaeT, YTO OCHOBHAaaA OTBETCTBEHHOCTb 3a NpeaoTBpalleHUE U NMpecevyeHue HECIJM'
HaHCOBbIX HapyLIJEHMﬁ NEXUT Ha CaMUX KOMMaHUAX.

MNpasuna BcTynatoT B cnny 1 centabpsa 2026 roaa.

® https://www.fca.org.uk/news/news-stories/fca-confirms-final-guidance-tackle-non-financial-misconduct


https://www.fca.org.uk/news/news-stories/fca-confirms-final-guidance-tackle-non-financial-misconduct

CLLA: 3aKOH O coaeimMcTBUU UHBECTULUAM NpPUHAT MNanaTton npeacraButenem

11.12.2025. Manata npencrasutenein Konrpecca CLUA npuHana Tak HasbiBaeMbil «3akoH INVEST»
(Incentivizing New Ventures and Economic Strength Through Capital Formation, INVEST Act; BHeceH
npeanctasutenamu PecnybnvkaHckor naptuu). 3aKOHOMPOEKT COKpallaeT BopokpaTuyeckue npoueny-
pbl, pacliMpseT AOCTYN K KanuTany ans Manoro 6u3Heca u npepoctaBnsieT 0OblYHBIM aMepuKaHLaM
6onblue BO3MOXHOCTEN AN MUHBECTUPOBAHMUS.

3aKOH0ﬂpOEKT, B YaCTHOCTU:

— NOBbILWAET NOPOr aKTUBOB NoA, yNpaBiaeHMeM ansi 06g3aTeNbHOM perncTpaumMm MHBECTULMOHHbIX KOH-
cynbTaHToB Komuccmen no ueHHbiM 6ymaram u 6upxkam CLUA (SEC) co 150 maH po 175 mMnH ponn. m
npeaycMaTpMBaeT KOPPEKTMPOBKY 3TOr0 NOpora € NonpaBKoM Ha MHOASILMIO KaXKable NATb NET;

- yBeNMYMBaeT MMMUT beHepuuMapHoro BnageHus ansa GoHOO0B BeHuypHoro kanutana ¢ 250 go 500
yesnioBek U NMMUT Kanutana ¢ 10 maH go 50 MaH gonn.;

- pacwmpseT onpeaeneHve KBanMbuLMpoBaHHOIO MHBECTOPA;

— BHOCMT NOMpPaBKM B 3aKOHOAATENbLCTBO O LEHHbIX BymMarax C Lenbi pacMpeHns MHBECTULMOHHBIX
BO3MOXHOCTEW AN NEHCUOHHbIX nnaHoB 403(b);

- Tpebyet ot SEC B TeueHue 1 roga co3aaTb NpOrpaMMy 3K3aMeHOB AJ1a cepTUdUKaLMM KBAanMbuumpo-
BaHHbIX MHBECTOPOB; KpoMe Toro, B SEC co3paetca paboyas rpynna no BONPOCaM MOXMbIX MHBECTOPOB
(ctapwe 65 net);

- ONS perncTpauum KOMMaHui, Haxoaawmxcs Ha ctagmm pocta (EGC), bynet TpeboBatbcs npepnocrasne-
HWe NpoBepeHHbIX PUHAHCOBbLIX OTYETOB 3a [Ba roAa BMecTo Tpex;

— MOPOr PbIHOYHOM CTOMMOCTM KOMMNaHuM ang nonyyeHus cratyca Well-Known Seasoned Issuer (WKSI)
cHmkeH ¢ 700 mnH po 400 mnH ponn. Cratyc WKSI npuceaunBaetcs Komuccueit no ueHHbIM Bymaram u
6up>kaM KpYMnHbIM YCTOMYMBBIM KOMMAHUSM U A3eT UM BO3MOXHOCTb MCMONb30BaTh YCKOPEHHbIE MEeTo-
[bl NpUBAeYeHNs Kanutana. B yacTHoCTH, KOMNaHMS MOXET NoAaTb aBTOMaTUYECKOe PerncTpaumnoHHoe
3ageneHue (Automatic Shelf Registration) n HeMeaneHHO HayaTb NPOAAXY LEHHbIX Bymar, MUHYS Onu-
TesbHbIM Npouecc ofobpeHus.

Takke 3akoH INVEST Act BHOCMT nonpaBku B 3aKOH O LeHHbIX ByMarax u bupxax 1934 roga, nobasnas
Masble NpeanpusaTUs CeibCKUX paroHOB B cepy OTBETCTBEHHOCTM YMNpaBieHUs Mo 3aluTe MHTepecoB
manoro 6usHeca SEC.

Mocne npuHatua INVEST Act 6onblumnHcTBoM ronocos (302 npotue 123) ManaTbl npeacTaBuTeneit 3ako-
HOMpOEeKT nepexoauT Ha paccMoTperune B Cenat CLUA.

® https://wagner.house.gov/media-center/press-releases/wagners-bipartisan-capital-formation-package-passes-house

ISSB ynpouwaeTt packpbiTue nHpopMauuu, CBA3aHHOM C KIMMATOM,
Ana PUHaAHCOBbIX KOMMNaHUM

11.12.2025. CoBeT N0 MexAyHapoOAHbIM CTAaHAAPTaM OTYETHOCTM B 00naCTU YCTOMYMBOrO pa3BUTUS
(ISSB) obbsiBMn 0 psae nonpaBoK K TpeboBaHMAM NO PaCKpbITUIO MHPOPMaLMM O BbIBpOCax MapHWMKO-
BbIX ra30B B COOTBETCTBMM €O cTaHaaptoM MCMO S2 (packpbiTve nHGOpPMALIMK O KIMMaTe).

Hanbonee 3HaunTenbHble M3MEHEHUS HAMpaB/ieHbl Ha YNPOLLEHME U YTOYHEHWe TpebOoBaHMI K pacKpbl-
TUHO (PUHAHCOBLIMU KOMMNAHUAMW UHPOPMALMM O KIMMATUUYECKOM BO3AEMCTBUM UX (UHAHCOBOM Oesi-
TENbHOCTU.

MonpaBku 6biIM BHECEHBI MO UTOraM OLEHKM NpuMeHeHns ctaHaapta MCOO S2 u obcyxaanmcb B paM-
Kax Ny6anYHbIX KOHCYNbTaLUIM C anpens No MIoHb T.T.


https://wagner.house.gov/media-center/press-releases/wagners-bipartisan-capital-formation-package-passes-house

MonpaBkK B CTaHAAPT:

— YTOYHSIOT, YTO OpPraHU3aLMsi MOXKET OFPaHUYMBATD U3MEPEHUE U PACKPLITUE MHPOPMALMKM O BbIGpOCax
MapHUKOBBIX ra3oB kateropuu 15 OxBaTta 3 TONbKO UHAHCMpPyEMbIMU BbIBpOCaMu, Kak onpeneneHo B
MC®O S2;

— paspeLalT MCNoNb30BaHUE aNbTEPHATMBHBIX CUCTEM Knaccudukaumm — noMmmo nobanbHOro oT-
pacieBoOro CTaHAapTa Knaccupukaumm — ans aetanmsaumm MHdopMaumum o GrHaHCMpyeMbiX BbIGpocax;

— YTOYHSAKOT BO3MOXHOCTb 0CBOBOXAEHMS OT cobntogeHus TpeboBaHui [MpoTokona No NapHUKOBLIM ra-
3aM, eCM YacTb OpraHM3aumm ob693aHa MCNonb30BaTh APYron MeToq, U3MepeHuUs: BbIBpOCOB NapHUKOBbIX
rasos;

- BBOAAT 0CcBOOOXAEHME OT cobntoaeHunst TpeboBaHMUIM, CBA3aHHbIX C UCMOMb30BAHMEM 3HAYEHMI MOTEH-
umana rnobanbHOro NOTENEHNS U3 MOCAeAHEro oueHovyHoro goknaga MIMUK, ans npeobpa3oBaHus
BbIOPOCOB MAPHMKOBbIX ra30B.

ISSB yTouHseT, 4To (MHAHCOBbIE PUPMbI MOFYT OrpaHMUYMBaTLb OTYETHOCTb MO YKA3aHHbIM BblOpOCaM
OxBaTa 3 TO/IbKO TEMM, KOTOPbIE CBSA3aHbl C KPEAUTAMU U MHBECTULMSIMU, UK, AN KOMMAHMI MO yrpaBs-
NEHWIO aKTMBAMM, BbIGPOCAMU, CBA3AHHBIMM C aKTUBAMM MOA, ynpaBieHMeM. BbibGpochl, CBA3aHHbIE C UH-
BECTMLMOHHO-OAaHKOBCKOM AeaTeNbHOCTbI0, U BbIBPOCHI, CBSI3aHHbIE CO CTPAXOBAHWEM U MepecTpaxoBa-
HMEM, HE MNOANEXAT OTYETHOCTH. MNonpaBKa TakXe YTOYHSET, YTO KOMMNAHUAM pa3peLleHO UCKNYaTb Bbi-
6poCbl NApPHMKOBbIX FA30B, CBA3aHHbIE C MPOM3BOAHBIMU (BUHAHCOBLIMU UHCTPYMEHTAMM, U3 CBOEI OT-
4eTHOCTU No hUHaAHCKMpyeMbIM Bbibpocam OxBata 3.

MonpaBku BCTYyMaKOT B CUAY AN OTYETHbIX NEepMoAoB, HaumHawwmxca 1 aHeapsa 2027 roga wnu nosa-
Hee, MpUY 3TOM JOMYyCKaeTCs [OCPOYHOE MPUMEHEHME.

Crangaptel MCOO S1 «O6wme TpeboBaHMS K pPaCKpbITUIO (GMHAHCOBOM MH(OPMAaLMK, CBA3AHHOM C
yCTOlMumBbIM passutnem» u MCAOO S2 «Packpbitne HboOpMaLmu, CBI3aHHOM C KIMMATOM» BbIMyLEHbI B
nioHe 2023 ropa. Ha cerogHawHmii oeHb okono 40 opucamKumMin Havanm npoLecc UCnonb30BaHUS 3TUX
CTaHOAPTOB.

® https://www.ifrs.org/news-and-events/news/2025/12/issb-issues-targeted-amendments-ifrs-s2/

CFTC o6beauHaeT npeacTaBUTeNEM KPUNTOPbIHKA AN Auanora
no perynnpoBaHuIo

10.12.2025. [e#ncrteyowas rmasa Komuccum no Toprosne ToBapHbiMu ¢btodepcamu CLUA (CFTC)
KsponaiH ®am obbsBuna o co3gaHumn «KomuTteTa No MHHOBALMSM reHepasnbHbIX AMpPeKTopoB npu KoH-
CYNbTaTUBHOM KOMWTETE MO pbIHKaM LM(OPOBbIX aKTUBOB», YTO pacCMaTPMBAETCS KOMMEHTaTOpaMu Kak
3HaKOBbIM LAl B peryiMpoBaHum Kpuntocdepbl.

B coctaB komuTeTa BKAO4YeHbl 12 yenoBek, cpefu KOTOpble reHaupekTopbl Beaywmx 6upx (Teppu
HOaddu n3 CME Group, AneHa ®puamar us Nasdaq, O3sug Lsummep m3 Mpynnel JToHAoOHCKOM (OHAO-
Bon 6upxu u xedpd LUnpexep u3 ICE), reHoupekTopbl Beaywmux Kpuntobupx, Takmx kak Kraken,
Gemini u Crypto.com, a Takke nNnaTtGopm ANs TOProBaAM «NPOrHO3HbIMM KOHTpakTamu» Polymarket u
Kalshi. Kak noguyepk1BatoT KOMMEHTATOPbI, 3TM MAaTMOPMbI, paHee HaxOAMBLUMECS MOJL MPUCTANbHBIM
BHMMaHWEM M3-33 paboTbl B «CEPbIX 30HAX» PEryiMpoBaHus, Tenepb NpUrnaLieHbl K AManory C peryns-
TOpPOM.

Pabota komuTeTa OyoeT cocpenoToyeHa Ha LWeCTU 06NacTax: TOKEHM3aUMS, KPUMNTOAKTUBLI, KPYriocy-
TOYHasi TOPro.s, 6eCCPOYHbIE KPUNTOBAIOTHBIE KOHTPAKTbl, MPOrHO3HbIE KOHTPaKTbl M MHMPACTPYKTypa
bnokyerHa.

CMW otMmevatoT, UTO HOpMaTUBHO-MpaBoBas 6a3a kpuntoBantoTHOro poiHka CLIA ¢parmeHTMpoBaHa, a
pasrpaHuyeHne nonHomoumi mexay Komuccuern no ueHHoiM 6ymaram u 6upxam CLUA (SEC) u CFTC
HeO0CTaTOYHO YeTKoe.


https://www.ifrs.org/news-and-events/news/2025/12/issb-issues-targeted-amendments-ifrs-s2/

Mpu 3tom CFTC HepaBHO opo6puna CNOTOBYIO TOProOBAK KPUMNTOAKTMBAMM HA (PbOYEPCHBIX BupKax, a
SEC 06bsgBMNa 0 NiaHax No CTUMYIMPYHOLWEMY PeryiMpoBaHM0 KPUNTOBAIKOTHOIO PbIHKA, KOTOPbIE Bbl-
3Banu o3aboyeHHocTb BcemupHon denepaumm 6mupx (WFE).

® https://www.cftc.gov/PressRoom/PressReleases/9150-25
® https://www.cftc.gov/PressRoom/PressReleases/9145-25

® https://www.aicoin.com/zh-Hans/article/505824

basenb ony6ankoBan NpuUHLUMNbI YNPaBA€HUS PUCKaMU TPEeTbUX CTOPOH
Anga 6aHKOB

10.12.2025. bazenbckuit komuteT no 6aHkoBckomy Hapzopy (BKBH) baHka MexayHapoaHbIX pacyeToB
(BMP) onyb6avkoBan NpuHLMNbI yNpaBaeHUs pUCKaMmn TPeTbUX CTOPOH Ans 6aHKOB, 3aMeHSIOLLME NPUH-
uunbl 2005 roga, nsnoxeHHble B Aoknage «O6begMHEHHOro Gopyma» Mo aHanM3y TEHAEHUMIA ayTCop-
CUHra B uHaHCcoBOM cekTope. «O6beanHeHHbIn Gpopym» Bbin co3paH B 1996 roay nop arnpon BKBH,
I0SCO u IAIS pnga gmanora perynatopos 6aHKOBCKOro, POHAO0BOIO M CTPaXx0BOro CEKTOPOB.

MpuHumnel ¢ 1 no 9 npepocTtaBnaoT 6aHKaM PyKOBOACTBO MO 3PGHEKTUBHOMY YMNpPaBNEHUIO PUCKaAMU
TpeTbmx CTOPOH. lNpuHumnel ¢ 10 no 12 npepoctasnaT coboi pyKOBOACTBO MO MpyLeHUMANbHOMY
Hagsopy.

MpuHumn 1: CoBeT AMPEKTOPOB HECET MOJIHYK OTBETCTBEHHOCTb 3@ HAA30p 3a pUMCKaMu BaHKa, CBS3aH-
HbIMM C TPETBMMM CTOPOHAMM, U LOJIKEH YTBEPAMUTD YETKYH CTPATErUio U ONpeaenunTb AONYyCTUMbIN ypo-
BEHb PUCKA BaHKA M COOTBETCTBYHOLLYIO TEPNUMOCTb K COOsIM.

MpuHumn 2: CoBeT AMPEKTOPOB AO/MKEH 06ecneynTb, YTOObI BbiCLLEE PYKOBOACTBO BHEAPANIO MOAUTUKY
W MpoLLeCcChbl CUCTEMBI yMpaBfeHns puckamu TpeTbux cTopoH (TPRMF) B cooTBeTCTBUM CO CTpaTerven
6aHKa B OTHOLUEHUW TPETbUX CTOPOH, BK/KOYAS OTYETHOCTb O pe3ynbTaTax paboTbl CTOPOHHUX MOCTaB-
wukoB ycnyr (third-party service providers, TPSP) u puckax, cBsS3aHHbIX € cornaweHmsamm ¢ TPSP.

MpuHLMN 3: BaHKK [OMKHBI MPOBOAMTL BCECTOPOHHIOK OLEHKY PUCKOB B pamkax TPRMF ansg oueHku u
yrpaBNeHus BbISBEHHbIMU U MOTEHLMANIbHBIMU PUCKaMM KaK [0 3aK/oyeHus cornawenns ¢ TPSP, Tak u
Ha NPOTSXKEHUU BCETO €ro XXU3HEHHOro LuKNa.

MpuHumMn 4: BaHKM JOMKHbI NPOBOAMTL HAZNEXallyl KOMMIEeKCHy0 nposepky TPSP no 3akntoyeHus
cornawieHums.

MpuHumn 5: Cornawexuns ¢ TPSP nomkHbl perynnpoBatbCs OpuanyYeckm 0653bIBaloWMMM MMCbMEHHBIMU
COrNaLeHnsaIMn, KOTOopble YETKO OMMUCbIBAKOT NpaBa M 00693aHHOCTH, OTBETCTBEHHOCTb M OXMAAHUS BCEX
CTOPOH.

MpuHUMN 6: BaHKKM QOMXKHbI BbIAENSATb AOCTATOYHbIE pecypchl ansg obecneveHns 6ecnepeboiHOM CMeHbI
TPSP, Bkntoyas peleHue nobbix npobneM, BbISIBIEHHbIX B X04€ KOMMIEKCHOM NPOBEPKM UM TOJIKOBA-
HWUS OrOBOPHBIX MOJIOXEHWUHN.

MpuHuMn 7: BaHKM AOMXKHbI HA NMOCTOSIHHOM OCHOBE OLLEHMBATb M OTCEXMBATb 3DGHEKTUBHOCTb U U3Me-
HEHMS PUCKOB M KPUTUYHOCTM cornalieHui ¢ TPSP 1 cooTBETCTBYOWMM 00pa3oM OTUMTbIBATLCS nepen
COBETOM AMPEKTOPOB U BbICLIMM PYKOBOACTBOM.

MpuHumMn 8: baHKM OOMKHbI MOAAEPXKMBATL HAAEXKHOE YNpPaBAEHME HEMPEPLIBHOCTbIO OM3Heca, YToObI
obecneynTb CBOK CNOCOBHOCTb PYHKLUMOHMPOBATb B Ciiyydae cbosa B pabote TPSP.

MpuHuMn 9: BaHKM JOMKHBI UMETb NNaH BbIXOAA M3 cornawenus ¢ TPSP npu nnaHoBOM M BHENNAHOBOM
npekpaLLeHnn ero 4encTeums.

BKBH nopyepkmBaet, uto ¢ MOMeHTa nybnmkauuu goknaga «ObbeguHeHHoro dopyma» UnMdpoBU3aLms
npuBena K O6bICTPOMY BHEAPEHUI0O MHHOBALMOHHbIX NMOAXOA0B, YTO YBEMYMIO 3aBUCMMOCTb BaHKOB OT


https://www.cftc.gov/PressRoom/PressReleases/9150-25
https://www.cftc.gov/PressRoom/PressReleases/9145-25
https://www.aicoin.com/zh-Hans/article/505824

TPSP. BKBH cTpemMutcs npoasuraTte OCHOBaHHbIV Ha NPUHLMNAX Noaxon K 3PPeKTMBHOMY yNpaBneHuUH
PUCKaMU TPETbUX CTOPOH, KOTOPLIN AOMKEH AOMOMHSATL ONepaLMoHHOe yrpaBieHne puckamMm 6aHKoOB U
YKPennsTb MX ONepaLMOHHYI0 YCTOMUMBOCTb. JaHHbIM Noaxon cneayeT XXU3HEHHOMY LMKy COrnaLlleHns
TPSP, ocHoBbIBaeTcs Ha MpuHumMnax onepaunoHHon yctonunsoctu (POR), nepecmoTpeHHbix MNpuHLmMnax
3 PeKTMBHOrO ynpasneHus onepaumoHHeiMu puckamm (PSMOR) 1 gpyrux nybnmkaumsax bKBEH.

® https://www.bis.org/bcbs/publ/d605.pdf

® https://www.bis.org/press/p251210.htm

KuTaii: KOHCynbTauuu npaBuaam Kopnynpas/ieHUs B IMCTUHIOBbIX
KOMMaHUAX

10.12.2025. Kurarickag komMuccma no perynnpoBaHuio LeHHbix 6ymar (CSRC) BbiHecna Ha obLiecTBeH-
Hoe obcyxaeHne NpoekT [oNoxXeHUs 0 HaA30pe M YNpaBNeHUU B IMCTUHIOBLIX KOMMNAaHUSIX.

ﬂ.OKyMEHT COCTOMT U3 BOCbMM MNaB U NpeanaraeT.

— COBEpLIEHCTBOBaHWE TpebOBaHWUI K KOPMOPAaTUBHOMY YNPABAEHUIO KOMMNAHMI B YaCTU CTaHAApTM3a-
LMKU CTPYKTYpPbl YNPaBAEHMS U NOBELEHMS KNOYEBbIX FPYMM akLMOHEPOB;

- yCuneHue Haf30pa 3a packpbiTeM MHGOPMALUK;

- CTaHAapTM3auMI0 C/IMSHUIA U NOTNOLWEHMI, AOMONHUTENBHO YTOUYHAS 06593aHHOCTU M TPEOOBAHMS K He-
3aBMCMMOCTU PUHAHCOBbLIX KOHCYNIbTAHTOB;

— YCUNEHUE 3aLMUTbl MHBECTOPOB MyTEM YCTAaHOB/EHWUS TpebOBaHUI K YNpaBNeHWUIO PbIHOYHOM KanuTa-
Nu3aumeit, BbiNaaTe AMBUAEHAOB M BbIKYMy akLUMIA; TAKXKE YTOYHSIETCS MEXaHU3M 3aluTbl MHBECTOPOB
npu fO6pPOBONLHOM AENUCTUHIE, YTOObI NPEeAOTBPaATUTL YKIOHEHWE KOMMAHUI OT AENUCTUHIA MU UC-
nofb30BaHWe npoueaypbl 6aHKPOTCTBA B ywepb MHTepecaM MHBECTOPOB;

- CaHKUMM 33 HEMPABOMEPHOE MCMOJIb30BAHME rapaHTUii MU MOLIEHHWYECKME OENCTBMUS MO NpenBapu-
TENbHOMY CroBOpY.

KoHcynbTaumm nposoaatcs oo 5 aueapsa 2026 roga.
® https://www.csrc.gov.cn/csrc/c100028/c7599878/content.shtml

® http://www.csrc.gov.cn/csrc/c101981/c7599967/content.shtml

B LlaHXxae OTKpblICS perMoHasbHbii LeHTp MB®D

08.12.2025. MexayHaponHbii BantoTHbIM ¢oHg (MBM) oTkpbin pervoHanbHbivi ueHTp B LLaHxae. Ha
LepeMOHUU NPUCYTCTBOBANM aupekTop-pacnopsantens MB® KpuctanuHa Meopruesa, rmasa HapogHoro
6aHka Kutag (HBK) Maxb MyHwsH n Map LWaHxasa M'yH YxaH.

LaHxarnckui ueHtp MB® Bynet cnyxutb LEHTPOM MCCIe0BaHUA U 0OMeHa 3HaHWSIMM, KOTOpblE MOTYT
MOB/IMATb HA NMOJIUTUKY B 0BNACTAX, aKTyaNbHbIX 419 CTPAH C pa3BMBAlOLLENCS IKOHOMMKOM M CTPaH CO
CpefHUM YPOBHEM [0X04a.

Mocne UEePeMOHMM OTKPbITUS COCTOSICS CEMMHAP Ha TeMY «AKTyaslbHble BOMPOCHI MakpO3KOHOMMYE-
CKOW MONUTUKKU»., Meponpustne cobpano BeayLwmnx 3KOHOMUCTOB perMoHa u coTpyaHukos MB® ans o06-
MEeHa MHEHMSIMM O NpobnemMax M BO3MOXHOCTAX B Pa3BMBAOLMXCS CTPaHaX, TakMX KaK CTPYKTYpHble
npeobpas3oBaHMs U poCT, GUHAHCHI, @ TAKXKE UCKYCCTBEHHbINA UHTENNEKT U MHHOBALMK.

® https://www.imf.org/en/news/articles/2025/12/08/pr-25409-china-imf-launches-shanghai-center
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FCA npepnaraeT ynpocTuTb perynmposaHue po3HUYHbIX UHBECTOPOB

08.12.2025. YnpaeneHue no GUHAHCOBOMY perynnMpoBaHuio U Hagazopy Benukobputanumn (FCA) aHOH-
CUPOBano naket Mep, KOTOpbie B LENOM HanpaBfieHbl Ha NOBbIWEHWE KYNbTypbl MHBECTULMOHHOIO pUC-
Ka. B yactHocTu, Mepbl NpeaycMaTpMBalOT paclUMpeHNe BO3IMOXHOCTEN PO3HUYHBIX MHBECTULMIA, Bonee
yeTkue paMKM AN PO3HMYHBIX M MpodecCMoHanbHbIX MHBECTOPOB M Np. Pap npennoxeHuii notpebyer
npoBefeHUs 06LWeCTBEHHbIX KOHCYbTaLMUM.

PaclwmpeHne BO3MOXHOCTEN PO3HMUYHbBIX MHBECTULMI NpeayCcMaTPUBAET YMNPOLLEHWME MOHUMAHWUS UHBE-
cTMuuin ons notpebutenei. MNpu packpbITUM MHPOPMaLMM O pO3HMYHBIX MHBecTULMaX FCA oTkaxeTcs oT
NpeanuCbIBaLWMX M CNOXKHbIX LWAGNOHOB, KOTOPble NOTPEOUTENM HE CYMTAOT MONE3HbIMW. JTO AACT
KOMNaHusaM bosblie cBoboabl Asg TOro, YTobbl CTaBUTb MHTEPECHI NOTPebUTENSI HA NEpBOE MECTO, BHE-
pSiTb MHHOBALIMM M MOMOraTb CBOMM KIMEHTAM MOHMMATb MOTEHLMANbHYK AOXOAHOCTb, a TAKXKE 3aTpaThbl
N PUCKMU.

FCA Takxke npefnaraeT yCTaHOBUTb Honee YeTKy rpaHuLy Mexay pO3HUYHbIMKU U NPpOodeCcCMOHANbHbIMM
MHBECTOPAMM, YTOObI KOMNaHUM MOMIM YBEPEHHO B3aMMOLEWCTBOBATb C NPO(ECCUOHANbHBIMU MHBE-
CTOpaMu, paboTaoWmMMK BHE PaMOK PO3HUYHOMO PEryIMpoBaHUS. ITO NMO3BOJIUT KOMMAHUAM BHEAPSTb
WMHHOBALMK M npepnaratb 6onee WMPOKUIA CNEKTP NPOLYKTOB AEWACTBUTENbHO OMbITHBIM KIMEHTAM, 00-
NajarwmM pecypcamu s NpUHATUS Ha cebs Bonbliei Yactu puckos. MNopor ans nonayyeHus cratyca
NpodeCcCMOHANbHOrO0 MHBECTOPA OCTAHETCS BbICOKMM. BbiCOKMe CTaHAApTbl KNAacCMPUKALMM O3HAYALOT,
YTO perynuMpoBaHMe OMTOBbIX KOMMAHWIM OCTAETCs NPONOPLMOHANbHBIM, @ KOMMNAHMKM ocBobOAATCS OT
HEHY)XHbIX OrpaHMyYeHui. [peanoXeHns perynsTopa OTMEHAIOT HEKOTOPbIE MPOM3BOJIbHbIE TECTbl M BO3-
NaralT Ha KOMMaHMKM Bosblue OTBETCTBEHHOCTM, @ TaKKE BBOAST HOBbIM CNOCO6 AN COCTOSTENbHbIX U
OMbITHbIX MHBECTOPOB OTKAa3aTbCsl OT Mep 3alMTbl PO3HUYHBIX MHBECTOPOB W YMpPOCTUTL MPOLEAypY
OLLeHKM KOMMaHMSMM NPOPECCUOHANBHbIX MHBECTOPOB.

® https://www.fca.org.uk/news/press-releases/fca-sets-out-landmark-package-boost-uk-investment-culture

UHaua: HoBauMM YCUIIMBAKOT KOpnynpasieHue, ayaAuT U 3alLUTy BKIaAUYUKOB

04.12.2025. Mpe3naeHT Mupuun Opaynagn MypMy nognucana 3akoH, BHOCSLWMIA MONPaBKK B pag, 3aKo-
HOB B 06/1acTW 6aHKOBCKOM AeATeIbHOCTU, HAanpaB/eHHbIe Ha YyylleHMe KOpnopaTUBHOIO yNpaBneHus,
KauyeCTBO ayauTa U 3almTy BKNAAYMKOB.

B yacTHOCTW, 3aKOH MpenycMaTpuBaeT Mepbl YKpenieHus CTaHAApTOB yNpaBieHus U ayauta B 6aHkax
rocyfLlapCTBEHHOro cektopa. Hanpumep, ang koonepaTMBHbIX HAHKOB MaKCMManbHbIM CPOK MOJHOMOUMIA
IMPEKTOPOB (32 UCKKYEHWEM npeacenaTenis CoBeTa AMPEKTOPOB M AMPEKTOPOB, paboTalowmx Ha no-
CTOSIHHOW ocHoBe) yBenuueH ¢ 8 no 10 net. Cpok NONHOMOYMI AMPEKTOPOB B ApYyrMx BaHkax ocTaeTcs
HEU3MEHHBIM.

locbaHKM NoayymMnu NpaBo yCTaHABAMBATb pa3Mep BO3HArpaXKAEHUS ayaMTOpaM M paspeLlatb nepesavy
HeBOCTpebOBaHHbIX aKUuMi U npoueHToB B MoHA 06yyeHMs M 3awwmTbl MHBECTOPOB B COOTBETCTBMM C
NpaKTUKOM, NPeayCMOTPEHHOM 3aKOHOM O KOMMAHUSIX.

Kpome TOro, B COOTBETCTBMM C MOMPaBKaMK BKI3AUYMKM MOAYYaT BO3SMOXHOCTb HA3HA4aTb A0 YeTblpex
[LOBEPEHHbIX NML, AN9 onepauui ¢ genosutamMu M 6aHKOBCKMMU svelikamn. HesocTpeboBaHHbIe cpea-
cTBa 6ynyT nepeseneHbl B MoHA 06yyeHMs 1 3aLKTbl MHBECTOPOB.

MNonpaeku BHOCATCS B 3aKOH 0 Pe3sepBHoM b6aHke MHaumn 1934 ropa, 3akoH 0 6aHKOBCKOM perynmMpoBa-
Hum 1949 ropa, 3akoH o ocypapcTeBeHHOM 6aHke MHamu 1955 ropa u 3akoH o 6aHkax 1980 roga.

® https://financialservices.gov.in/beta/sites/default/files/2025-05/Gazettee-Notification_1.pdf
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B EBpocoto3e npeactaB/sieH NPOEKT ynpoLweHHbIX ctaHaapToB ESRS

03.12.2025. Egponeickas KOHCyNbTaTMBHAs rpynna no ¢duHaHcoBon otyeTHOCTM (EFRAG) npepcrasu-
Na OKOHYaTeslbHbIM BapuaHT HOBOM pefakumm EBponerckMx CTaHOAPTOB OTYETHOCTM 06 YCTOMYMBOM
pa3euTum (ESRS), HanpaBneHHOM Ha 3Ha4YMTENbHOE YNPOLLEHUE U COKpalleHue TpeboBaHMI K OTYETHO-
CTM 06 YCTOMYMBOM pasBUTMM AN KOMMAHWW B cooTBeTCTBMM C Oupektnson EC 06 otyeTHoCcTM 06
yCTOM4YMBOM pa3sutumn kopnopauui (CSRD).

[oKyMeHT nMeeT CTaTyC TEXHUYECKMX pekoMeHaaumi ansg EBponeickon KOMMCCUU, HA OCHOBE KOTOPbIX
HayHeTcq noarotoska [enerMpoBaHHOro akTa aAns opuumnanbHoro obHoBneHus nepeoro Habopa ESRS.

OpHuM U3 Hanbonee 3aMeTHbIX pe3ynbTaToB NnepepaboTkn ESRS ctano cokpaweHue konmuectsa obs3a-
TeNbHbIX K pacKkpbITUIO (B C/lyyae CyLLeCTBEHHOCTM) nokasatenen Ha 61%. MonHOCTbI0 UcKNoYeHbl 006-
POBOJIbHbIE PACKPbITUS, @ TEKCT CTaHAAPTOB CTaNl KOpoYe, aCHee u npowe ans npuMmeHenus. EFRAG noga-
YEepKUBAET, YTO Lefb YNPOWEHUS — CHU3UTb YPE3MEPHYH HArpy3Ky Ha KOMMAHUM NPU COXPaHEHUM Ka-
4yecTBa M NONE3HOCTU UHDOPMaLUK.

Ocoboe BHMMaHWe Mpu nepecMoTpe CTaHAAPTOB 6bIIO yAeNeHOo OueHKe ABOMHOM CYLLeCTBEHHOCTH, KO-
Topyto EFRAG HazBana «Hanbonee cnoxHor obnactoto». OGHOBNEHHbIV NOAXOA NPU3BaH COKPaTWUTb aj-
MUHWUCTPaTUBHbIE ycunus n obecneunTb GOKYC Ha OEMCTBUTENbHO 3HAYMMbIX TeMax. B HoBoW Bepcum
CTaHOAPTOB MpefycMOTpPeEHa BO3MOXHOCTb NMPOBEAEHMS OLEHKM «CBepXy BHM3» (top-down approach):
KOMMaHUa CHavana onpeaensieT K4eBble PUCKM U BO3LENCTBMS HA YPOBHE BU3HEC-MOAEeNN U OTpacu,
a 3aTeM nepexoauT K AeTansaMm, OLEeHMBAs TONbKO NMOTEHLMANbHO CYLLeCTBEHHbIE TeMbl. Takxe 0bHOBNe-
Hbl OMpeneneHns KNKYEBbIX MOHATUMA, YNPOLLEHbl NpaBuaa yyeTa LEACTBUIM MO CMATYEHUIO U MpenoT-
BPALLEHUIO HEraTUBHbIX BO3AEMCTBUIA, COKPALLEH MepevyeHb TeM, KOTOpble KOMMNaHUM 06513aHbl paccmart-
puBaTb, U 3aKpenaeHa BO3MOXHOCTb PackpbiBaTb MH(OPMALMIO TONBKO MO MaTepuanbHbIM NOATEMaM.
YTOUYHEHO, YTO MOMHbIA NepecMOTP OLLEHKMU CYLLECTBEHHOCTM TPebyeTcs NULIb NPU 3HAYUTENbHBIX U3Me-
HEHUSX.

Takxke mckyYeHo TpeboBaHME WMCMOJIb30BATb MPEUMYLLECTBEHHO [AaHHble, COBpaHHbIe HaMnpsMyk No
uenoyke CTOMMOCTM, YTO MO3BOMSET KOMMAHUSAM LUMPE MCMOJSIb30BaTh OLLEHKM U CHUXKaeT Heobxoau-
MOCTb COBMPaTb AaHHblE Y NOCTaBLWMKOB. B cTaHaapThl BKIKOYEH MEXaHU3M NMPOMOPLUMOHANBHOCTH, A0-
MyCKaKLWUN UCNONb30BaHME «Pa3yMHOM M 0B6OCHOBAHHOM MHOOpPMaLMK, AOCTYNHOM 6e3 Ype3MepHbIX
3aTpaT WK ycunuin», a Hanbonee TpyLOEMKME PacKpbITUS NpeanaraeTcs BHeApSTb NO3TanHo.

® https://www.efrag.org/en/news-and-calendar/news/efrag-provides-its-technical-advice-on-draft-simplified-esrs-to-the-
european-commission

® https://www.efrag.org/en/draft-simplified-esrs

FRC npoaHanusupoBas, Kak Henyb6/iMyHble KOMMNaHU NPUMEHSAIOT
MpuHUMNbI YaitTCa

03.12.2025. Coset no ¢purHaHCOBOM oT4eTHOCTM BenukobputaHum (FRC) BnepBbie npeacraBui aHanu-
TMYEeCKUi 0630p TOro, Kak KpymnHble YacTHble KOMMNAHUKM PacKpbiBalOT MHGOPMaLMIO B COOTBETCTBUM C
MpuHLUMNaMM KOpNopaTMBHOIO yrnpaeneHus Yautca. 31o nepsbit 0630p FRC nocne Toro, kak B 2025 ro-
Ay Haa30p 3a cobnoaeHeM NpUHLUMNOB YalTca oduuUmManbHO nepewlen nog ero OTBETCTBEHHOCTb.

MpuHUMnbl YanTca npeacTaBnsoT cO60M rMbKy CTPYKTYpY KOpPNOPaTMBHOIO YMpPaBAEHUS B YACTHbIX
(HeNy6MYHBIX) KOMMAHWUAX, OCHOBAHHYH Ha MOAXOLE «NPUMEHAN U 06bICHSANY. MpUHLMNLI 0XBaTbIBAOT
K/toYeBble acnekTbl KOPNOPaTUBHOMO YNpaBieHus — ponb M 3PGHEeKTUBHOCTb COBETA AUPEKTOPOB, KOP-
NMOPaTUBHYH Le/b U JONTOCPOYHYI0 YCTOMUYMBOCTb BM3HECa, CUCTEMY YNpaBNeHUsS pUCKaMu, B3aMMOOT-
HOLIEHUS C 3aMHTEPEeCOBaHHbLIMKU CTOPOHAMM, KOPNOPATUBHYIO KYNbTYPY M LLEHHOCTU, @ TaKXe NOpSaaoK
BO3HarpaxaeHus pykosoactsa. OHu Bbinn paspabotaHbl B 2018 rogy non pykoBOACTBOM MpenpUHK-
MaTens capa [kenmca YanTca, BO3MMABAABLUErO MNPaBUTENLCTBEHHYIO TPynny Mo KOPNOpaTUBHOMY
yNpaBAeHMIO KPYMHbIX YaCTHbIX KOMNaHUM.
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KoMnaHWu [oMKHbI MPOAEMOHCTPMPOBATb, Kak MPUHLMIMbI BCTPOEHbI B UX CUCTEMY YNPABNEHUS, U OTPa-
3UTb 3TO B €XKErofHOM OTYETHOCTMU.

CornacHo BbiBogaM FRC, aHanu3 otuetoB 3a 2023-2024 roabl Nokasasn, 4To KOMMNaHMK NpOABUHYIUCH B
pacKkpbITUM MHDOPMaLUK O B3aMMOLENCTBUM CO CTEMKXonaepamMu 1 ynpasneHun puckamu. FRC otmeua-
€T, YTO MHOIMEe OpraHM3auuu HayYanu ONMCbIBATb CBA3W MeXOY pMCKaMM, CTpaTerMen u NpuHLTUMEM pe-
LUEHWIA, YTO OTPAKAET 3PENIOCTb MPAKTUK YNPaBAEHMS.

Mpwn atom FRC Bbigenser obnactu, roe KayectBO OTYETHOCTM OCTaeTcs HepaBHOMepHbIM. Cpeau HUx —
ONnMcaHue uenen KOMNaHuKU, Npo3pavyHoCTb MHPOPMALMM O COCTaBe COBETA AMPEKTOPOB M 0OBSACHEHME
NoAXO0B K BO3HArpaxaeHu pyKoBOACTBA. B oTueTe noayepkMBaeTCs, YTO pacKpbITUS HepeaKo HOCAT
[LeKNapaTUBHbIV XapakTep U He AaloT NpeacTaB/ieHns O pe3ybTaTax NpUMeEHEHUs NPUHLMIMOB.

® https://www.frc.org.uk/news-and-events/news/2025/12/frc-insights-on-companies-wates-principles-reporting-
demonstrate-frameworks-flexibility-and-ongoing-commitment-to-effective-governance/

® httpsy//media.frc.org.uk/documents/The_Wates_Principles_for_Large_Private_Companies_Reporting_Insights.pdf

FCA BnepBble BbIHECN0 nNpeaynpexaeHue npodaccoumaumm 3a HapywieHme
npasun NOA4/®T

03.12.2025. YnpasneHue no GpMHAHCOBOMY perynMpoBaHuio U Haasopy Benukobputanuun (FCA) BbI-
Hecno npepynpexneHne WHCTUTYTY cepTuduumpoBaHHbix byxrantepoB (Institute of Certified
Bookkeepers, ICB) 3a cepbe3Hblie HapyweHus B cucteme MOL/DT. 3To nepsbii ciyyat NpUMeHeHUs Mep
BO3AENCTBMS B OTHOLLIEHUU NpodaccoLmMaumu.

ICB - 6puTaHCckas HeKOMMepYeckas OpraHM3aums, KpyrnHenwas B MMpe accoumaums no npoaBUXKeHUH
KayecTBa byxrantepckoi npodeccun nyteM obyyeHus M NpUcBOeHMs NpodeccroHanbHoW cepTudmka-
unn. B Bennkobputanum ICB Takke umeet maHaaT KasHaveicTBa Ha Hap3op 3a cobnwopeHvem byxran-
Tepckum kopnycom npasun MNO4/@T.

FCA ycTaHoBuno, uto B nepuog, ¢ aHBapsa 2022 roga no monb 2023 roga ICB Hapywwun kntoveBbie npa-
Buna B 4vactu [OL/DT: He cMOr BHeAPWUTb AOEKBATHbIA PUCK-OPUEHTUPOBAHHBIM MOAXOA K CBOWM
HaA30pHbIM PYHKUMSM U He obecneunn 3pdeKTUBHbIN MOHUTOPUHI Y1eHOoB accoumaumun. Hanbonee ce-
pbe3Hble HapyweHus Obinn Bbi3BaHbl peweHneM |CB nprMoCTaHOBWUTL BCE NMPOBEPKM — KaK Bble3fHbIE,
TaK 1 BUPTyanbHble — Ha AEBATb MecaueB. B TeyeHune storo nepuoga cnocobHoctb ICB koHTponmpoBath
cobntogeHue yneHamm accoumauum npasun NMOL/PT bGbina «cepbe3HO NOAOPBAaHa», BbI3BaB MOBbILIEH-
HbIM PUCK OTMbIBaHUS OEHET.

FCA cuuTaer, 4TO B laHHOM CJly4ae YMeCTHOW Mepoi HaKa3aHUsa SBNSETCS BbIHECEHME MpeaynpexaeHus.
FCA He nMeeT NofHOMOYMI Hanaratb UHaHCOBbIE WTpadbl B COOTBETCTBMM C [1paBunammn Haa3opa 3a
npodeccuoHanbHbIMK OpraHusauusamMu no 6opobe C OTMbIBaHMEM JeHer U GUHAHCMPOBAHMEM Teppo-
pu3Ma 2017 ropa (OPBAS 2017).

Tepesa YeMbepc, AMpeKTop No NpaBonNpMMEHEHUI0 U Haa30py 3a pbiHkoM FCA, 3assuna, uto FCA «roto-
BO MPUHUMATb Mepbl MPUHYAUTENIBHOIO XapakTepa B OTHOLWEHWWM HAA30PHbIX OpraHoB NpodeccuoHasb-
HbIX 0O6beAMHEHUI, eCIM UX HAZ30p 33 OPraHU3auUaMMU-UYieHaMU He COOTBETCTBYET BbICOKMM CTaHAAp-
TaM, KOTOPbIX Mbl OXUAAEMY.

® https://www.fca.org.uk/news/news-stories/fca-censures-institute-certified-bookkeepers-failings-anti-money-laundering-
supervision

® https://www.fca.org.uk/publication/final-notices/institute-certified-bookeepers-2025.pdf
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UHaua: perynatop nogorpeBaeT UHTepec K poHaAaM HeABUXKUMOCTU

29.11.2025. CoBet no ueHHbIM Bymaram u 6upxam Uugun (SEBI) npunan pewenune ¢ 1 aHBapsa 2026
rofa nepeknaccMPuumnpoBaTb MHBECTULMOHHbIE GOHAbI HeaBuxmuMocTu (REIT) B ponesbie puHaHCOBbIE
WUHCTPYMEHTDI.

Ob6bsBNeHHas Mepa HanpasieHa Ha To, 4Tobbl cnocobcTBoBaTL HoNee aKTMBHOMY BOBJIEYUEHMIO MAEBbIX
WHBECTULIMOHHBIX (POHAOB U CNeLMann3MpoBaHHbIX MHBECTMUMOHHBIX GoHaoB (SIF) B Toproeno ¢goHaa-
mu REIT.

C 1 wrong 2026 ropa REIT moryT Bkntouatbcs B POHAOBbBIE MHAEKCHI, MPU 3TOM UHDPACTPYKTYPHbIE UH-
BeCTULMOHHbIe TpacTbl (InvIT) no-npexxHeMy 6yayT KnaccuPUUMpOBaTbCS Kak rMOpuaHbIE UHCTPYMEHTBI.

® https://www.sebi.gov.in/legal/circulars/nov-2025/reclassification-of-real-estate-investment-trusts-reits-as-equity-
related-instruments-for-facilitating-enhanced-participation-by-mutual-funds-and-specialized-investment-funds-sifs-
_98031.html

® https://www.financialexpress.com/market/sebi-reclassifies-reits-as-equity-instruments-to-boost-market-
participationnbspfromnbsp2026-4059460/

0630p «[nobanbHbIA KOHTEKCT. HOBOCTU perynMpoBaHus u MHPPaACTPYKTypbl GPUHAHCOBLIX PbIHKOBY Bbl-
nycKaeTcs ABa pasa B MecsL, N0 NOHeAeNbHUKaM.

NMPU NEPENEYATKE MATEPUAJIOB MOHUTOPWUHTA CCbINIKA HA AL, «®OPYM» OBA3ATEJIbHA.

El s E E E Bonbue MexdyHapoOHbIX HOBOCMEL pe2ynupo8aHus
Cr || I._T;‘ U UH@pacmpykmypsl QUHAHCOBbLIX PbIHKOS:
o _: i http://www.mfc-moscow.com/global_regulation

. E Hosocmu «[no6ansH020 KOHMeEKCmMa» A0CMynHbl MAkKee
[=]-

L 8 dopmame meneepam-kaHana:
Ha cair B Tenerpam https.//t.me/acforum
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