AHANUTMUYHECKUN LEHTP

FMOBANIbHbIN  POPvMP
KOHTEKCT

OB30P BbIMYCKAETCA NMPU MNOAAEPXKE
MOCKOBCKOW BUPXM

HOBOCTU PETYJINPOBAHUA
N UHDOPACTPYKTYPbl PUHAHCOBbIX PbIHKOB

AHanutuuyeckuit ueHTp «@opym» npeacTaBnseT Bawemy BHMMaHUIO ouepeaHON BbiNycK 0630pa
«no6anbHbIit KOHTEKCT. HOBOCTU perynMpoBaHus U MHGPACTPYKTYpbl PUHAHCOBLIX PbIHKOB.

B 0630pe npeacTaBneHbl HOBOCTU K/IHOUEBbIX MEXAYHAPOAHBIX U HALMOHANbHBIX PEryisiTOpoB, MEXAY-
HapoAHbIX (PMHAHCOBBIX MHCTUTYTOB, MHPPACTPYKTYPHbIX OpraHusaumii 3a 2 — 15 uoHs 2025 .

Bbasenb ony6aMKoBan CTPYKTYpPY AO0GPOBOJIbHOIO packpbiTUs PUHAHCOBbIX
PUCKOB, CBA3aHHbIX C KIMUMAaTOM

13.06.2025. bazenbckuii komuteT no 6aHKoBckoMy Haasopy (BKBH) baHka MexayHapoaHbIX pacyeToB
(basenbckuin 6aHk, BMP) onybnnkoBan paMoyHyo CTPYKTYpY AOOPOBONBHOIO packpbITUs MHGOPMaLUK O
(UHAHCOBBIX PUCKAX, CBA3AHHbIX C KAMMATOM. JIOKYMEHT BbIMyLLEH MO UTOraM KOHCYNbTaLMi, KOTOpble
KoMUTET 06baBMn B Hoss6pe 2023 roaa.

[LOKYMEHT MOXET NPUMEHATLCS MO YCMOTPEHUIO HALMOHAbHBIX PEryNSTOPOB.
PamMoyHas CTpyKTypa BK/IOYAET Kak KauecTBEHHY0 (KOPMOPaTMBHOE yNpaBneHue,

cTpaTerusi, ynpaBNeHUMEe PUCKAMM), TaK U KOMMYECTBEHHY WHdOpMaumio (MHGOpMauMs O puUCKaXx,
CBSI3aHHbIX C NEPEXOLHbIM NEPUOAOM, DUINYECKMX PUCKAX, PUCKAX KOHLEHTPALMK).

CTpyKTypa COCTOMT U3 LWEeCTM pa3aenos:
1. KauectBeHHaa nHdopMaums 0 GUHAHCOBBIX PUCKAX, CBA3AHHBIX C KIMMATOM.

2. KauectBeHHasa uHdopmaLus o GUHAHCOBBIX PUCKAX, CBA3AHHbIX C KIMMATOM (pUCK nepexona, pusu-
YeCkUi pUCK U KOHLLEHTPaLUS PUCKOB).

3. MNoaBepxeHHOCTb pUCKY Nepexoaa U GUHaHCHpyeMble BbIBPOChI NO CEKTOpaM.

4. MopBep>KeHHOCTb GU3NYECKUM PUCKAM.

5. NoaBepXXeHHOCTb HEABUXMMOCTU B UNOTEYHOM nopTdene no ypoBHO 3HeproahdeKTUBHOCTY.
6. NHTEHCMBHOCTb BbIGPOCOB B COOTHOLIEHMM C 06bEMOM NPOM3BOACTBA M NO CEKTOPAM.

Mo wuToram KoHcynbTaumi basenbckui KOMUTET BHEC B MEpPBOHAYasbHbIM JOKYMEHT pag u3MeHeHuin. B
YaCTHOCTW, MO BCEMY AOKYMEHTY TEPMWMH «NPOrHO3bl» OblN 3aMEHEH Ha «Lenu», onpeaensiemble Kak
«My6/IMYHO paCKpbiBaeMble KOHKPETHbie BbIMOJHWMMbIE Lenu noptdens, ycTaHOBAEHHble GaHKOM ang
U3MEpEHUS U YNpaBieHUs CBOEN NOABEPXKEHHOCTbI0 (UHAHCOBLIM PUCKAM, CBA3AHHbBIM C KIIMMATOMD,

BKBH npoponkut otcnexmeaTb BHeAPEHNE OTYETHOCTU M NPAKTUK PackpbiTa MHPOpMaumm 6aHKamu C
Lenblo BHECEHUS MOMPABOK B CTPYKTYPY PacKpbITUS.

@ https;//www.bis.org/press/p250613.htm

@ https:;//www.bis.org/bcbs/publ/d597.pdf
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B TawkeHTe 06Ccyaunu npoekT cosgaHua MOL,

12.06.2025. B ctonunue Y3bekucrtaHa ¢ 9 no 12 uvwoHg npowen TawWKeHTCKMI MexayHapoaHbI UHBE-
CTUUMOHHBIM popyM. B xone dopyma 6biM noanucaHbl MHBECTULMOHHbIE KOHTPAKTbl U TOProBble CO-
rnaweHus Ha obuwyto cymmy 30,5 mnpg gonn. CLUA.

B pamkax ¢dopyma npesupeHT Y3bekuctaHa LLaskat Mup3nées nposen 3acepaHve CoBeTa MHOCTpPaH-
HbIX MHBECTOPOB C y4yacTMeM MpencTaBuTener KpymHEMWUX MeXAYHapoAHbIX KOMMaHui - Masdar,
Boeing, Air Products, SpaceX, John Deere, Franklin Templeton, Suez, EDF, Total Energies, OTP Bank u

op.

B xome dopyma coctoanach guckyccmsa «MexayHapoaHblii GUHAHCOBLIN LeHTp B TawwkeHTe: Kakue oc-
HOBHble NOTPeBHOCTU MHBECTOPOB MOTYT YA0BIETBOPUTb 3T NPOEKTbI?».

YyacTHWKKM NpeacTaBuaM CBOU BUOEHUS U CTpaTernm Mo HapalLMBAHUIO MHBECTULMOHHOIO NoTeHuuana
CTpaHbl, aKLEHTUPYS BHUMAHUE HA TEX HOBbIX BO3MOXHOCTSX, KOTOpble NoA06HbIe PUHAHCOBbIE LLEHTPSI
OTKPbIBAKOT A/ MEeXAYHApOAHbIX WHBECTOPOB. Takue MpoekTbl, Kak TalKeHTCKuM MexayHapoaHbIn
M®uHaHcoBbIV LleHTp 1 Enterprise Uzbekistan, nonyunnu nonoxuTenbHYH OLLEHKY YY4aCTHUMKOB KakK BaX-
Hble MHWLMATUBbI, HAaNpPaB/IEHHbIE Ha YNy4lleHWe MHBECTKIMMATa B CTPaHe U co3haHue 6naronpusTHbIX
YC/I0BUI ANS NpuBAeYeHus rnobanbHOro kanurana.

MNpenctasutens Templeton Global Investments (komnaHusg ynpasnseT akTueaMu HaunoHanbHoOro nHee-
CTMuMoHHOro goHaa Ysbekucrara, YsHU®) Mapuyc [aH coobwmn, uto Bepetca paboTa no NoaroToBke
IPO Y3HU®, npoeeneHune kotoporo oxuaaerca B 2026 ropa «Ha Mo B3rnaa, ctpyktypa ¢doHAa KpanHe
npuenekaTenbHa. Y Hac ecTb 18 koMnaHui € fonen rocyfapcTea B Takux cdepax, kak 6aHKOBCKoe feno,
JHepreTuka, 10rucTMka. Ha npownov Hepene Mbl NpoBenn NpeseHTauuio Y3bekucTaHa Kak CTpaHbl U
Y3HU® B JloHaoHe. Sl IMYHO yBMAEN OFPOMHbIA MHTEPEC CO CTOPOHbI Pa3/IMYHbIX MHBECTOPOB — 3TO rO-
BOPUT O BbICOKOM rNnobasibHOM Crpoce Ha NpoekTbl B Y3beKkucTaHe», — ckasan OH.

YneH npaBneHuns (UHAHCOBO-XONAMHrOBOM kKomnavuu «Rothschild & Co» Apuanbe Manapg ne Pot-
WKUNbA, OTMETUNA, YTO IKOHOMMYECKME NoKasaTenn Y3beKkucraHa, BKIKUas exXeroaHbli pOCT 3KOHOMUKHK
cBbiWwe 6%, 9BNAOTCA PeAKOCTbIO B HbIHELIHUX YCIOBUSIX B MUPE, NPUYEM aKTUBHOE pa3BUTME Manoro u
cpepHero 6usHeca UrpaeT KJOYEBYH pO/ib B 3TOM POCTe.

leHepanbHbin ampekTop Frankfurt Main Finance Xybeptyc B3T, KOMMEHTUPYS MHUMLMATMBY CO3LaHUS
TawkeHTckoro MOLL, HanoMHuA, uTo K4YeBbiM hakTopoM aBngeTcs posepue: «Korna Bbl MHBECTUpPYE-
Te, CaMoe BaXKHOE, YTO Bbl XOTUTE 3HaTb — CMOXETE /M Bbl BEPHYTb CBOM AEHbIM, XXeNaTeNbHO C NPOLEeH-
Tamu. [loBepue K 3aKOHOAATENbCTBY M €ro MpefcKkasyeMoCTb SBASHTCS OCHOBHbIM (yHOAAMEHTOM MpH
CO3[aHnK N0O6Oro GUHAHCOBOIO LEHTpax.

® https://president.uz/ru/lists/view/8212
@ https://gov.uz/ru/miit/news/view/60844

@ https://gov.uz/ru/miit/news/view/60838

FCA pa3pa60oTasio HOBbI TUMN TOProBoi NAaTPopMbl AN YaCTHbIX KOMNaHUM

10.06.2025. YnpasneHve no pUHAHCOBOMY peryinpoBaHunio U Haasopy Benukobputanuu (FCA) ony6-
NIMKOBANI0 OKOHYATE/IbHbIM BAPUAHT pernaMeHTa AN CUCTEMbl K4aCTHOrO NEPUOAMYECKOrO OOMEHa LieH-
HbIMK Bymaramm u kanutanom» (Private Intermittent Securities and Capital Exchange System, PISCES)
— 3TO HOBbIM TMN NAATPOPMbI A8 TOProBAM aKUMSAMM YACTHbIX KOMMAHWMI, KOTOPbIVA MNO3BOASET MOKyna-
TeNsM 1 NpoAaBL,AM TOProBaTh C NepepbIBaMMU.

Komnanuu, ucnonssyowme nnatdopmy PISCES, moryT pewatb, Korga ux akuuu mMoryTt 6biTb MpOAaHsbl,
KOMY paspelleHO UX MOKynaTb M MO KakoM LEeHe, KTO MOXeT Nofy4YnTb MHOOPMALMIO O KOMMAaHWUKU Un
TpaH3akumsx c ee akumsmu. o 3ambicny FCA, PISCES no3BoanT 4acTHbIM KOMMAHUAM OXBaTUTb Bosee
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LUIMPOKMIA KPYr MHBECTOPOB, NOAAEPXKMBAS UHBECTULMM B PACTyLLME KOMMAHUKU U NOBbILIAS KOHKYPEHTO-
CNocoBHOCTb pbIHKOB BennkobputaHuu.

«3JTa cMenas KOHCTpyKuua nepebanaHcmMpyeT pUCK, HO UMEHHO CMeNoe MpPUHATME pUcKa caenano Benu-
KOOpuTaHUIO BenyLlMM (PUHAHCOBLIM LEHTPOM, KOTOPbIM OHAa SIBNSETCS cerogHq. Hosble mnatdopmbl
npenocTaBaT MHBECTOPAM YULIMA AOCTYM U YBEPEHHOCTb OJ19 MHBECTUPOBAHUS B MHTEPECHbIE HOBblE
KOMMaHWW, B TO BPeMS KaK MHBECTOPbl PaHHUX CTaAui U COTPYAHMKM CMOTYT NpoAaBaTb U MHBECTUPO-
BaTb CHOBA», — NOSICHWUA UcnonHuTenbHbii aupektop FCA no peiHkam CanmoH Yonnc.

Hoctyn k PISCES 6ynyT nMeTb TONBbKO MHCTUTYLIMOHAbHbIE MHBECTOPbI, COCTOATE/IbHbIE YaCTHbIE NULA,
KBaNMULMpPOBAHHbIE MHBECTOPbl U COTPYAHUKM YYaCTBYHOLMX KOMNaHui. MHBecTopam 6yaeT npepo-
CTaBfieHa UHPOPMALMA O PUCKAX, YTOObI MOMOYb MPUHUMATb 0OOCHOBAHHbIE PeLLEHMS.

Mnatdopma OyaeT QYHKUMOHMPOBATb B PEXUME MECOYHMLIbI UHPPACTPYKTYpbl (PUHAHCOBBIX PbIHKOB
(FMI) no okonuatenbHoro yteepxaeHus FCA B 2030 rogy. Topru Ha nnatdopme PISCES crapTtyioT B Te-
KyLLeM roay.

@ https;//www.fca.org.uk/news/press-releases/fca-rings-bell-new-type-private-stock-market-growth-boost

@ https;//www.fca.org.uk/publication/policy/ps25-6.pdf

JloHaoHCKKi1 CUTKU: apecTbl PUHDIOIHCEPOB

06.06.2025. YnpaeneHue no GpMHAHCOBOMY perynMpoBaHui0 1 Hag3opy BenukobputaHum (FCA) coob-
wuio ob ycrnewHon onepauun no 6opbbe ¢ HepobpoCoBECTHBIMU (UHAHCOBBIMU UHPIIOIHCEPAMU (T.H.
duHbNOIHCEPaMM).

FCA onpepensetr QUHQNOIHCEPOB KaK YYaCTHUKOB COLMANbHBIX CETEM, KOTOPble MCMOMb3YT CBOH
nnathopMy 4ng NpoaABMXKEHUS PUHAHCOBbLIX NPOAYKTOB U AeNdTCs UAessMU U COBETaMKU CO CBOMMM NOSA-
nucunkamu. FCA nogyepkmMBaeT, YTO MHOMMX U3 HUX AEWCTBYHOT 3aKOHHO, HO Apyrue «peklamupytoT
NPOAYKTbl UK YCNYIKM B BUAEOPOAUKAX M OHNAMH-MOCTax C HapyLleHWeM 3aKOHOB U PErynsTopHbIX Tpe-
6oBaHuMI, cO30aBasg y CBOEN ayauTOPUM Brievat/ieHne pOCKOWHOro obpasa XXM3HM U UMUTUPYS yCheLl-
HOCTb, 4aCTO NyTeM 0BMaHax.

FCA coobwuno, 4to B pe3ynbTaTe COBMECTHOM ONepaLymu C perynstopamu elle natv CTpaH ocyLecTBmuna
LeNylo Cepuo NpaBoONpPUMEHUTENbHBIX MEp: 3 YenoBeKa Npu COAeNCTBUM nonmuun JloHpoHckoro Cutu
apecToBaHbl, B OTHOLUEHUM TPOMX /ML, HAYATO YroNOBHOE MpecnenoBaHue, 4 duHON3HCEepa Npuria-
WeHbl Ha cobecepoBaHWe, CeMepbIM HaMpaBAEHbl MUCbMA O NpPeKpaWeHUn MX MpakTuK, ewe 50-Tn
HanpaBneHbl NpesynpexaeHus.

NmeHa GpUHPIOIHCEPOB, K KOTOPbIM NPUMEHEHbI YKa3aHHble Mepbl, FCA He packpbiBaer.

Mo oueHke FCA, npeaynpexaeHus npueeayT K 6onee yem 650 3anpocam Ha yaaneHue nHpopmaumm B
coucetsax u 6onee yeM 50 Beb-carTax, ynpaBisgeMblx HEaBTOPMU30BaHHbIMU HUHBAOEHCEPAMM.

B coBmecTHOM onepaumu NpuHAAM yyactue peryngropbl M3 Asctpanuu, KaHagbl, MoHkoHra, Utanum u
OA3.

@ https;//www.fca.org.uk/news/press-releases/fca-leads-international-crackdown-illegal-finfluencers

KaHaackuii perynatop BbinyCTMA peKOMeHAauun NpoTUB FPUHBOLLUMHIA

05.06.2025. Bopo no BonpocaM KoHKypeHumn KaHagbl (He3aBMCMMbIA MPaBOOXPaHUTENbHbIM OpPraH,
oTBevawWwmi 3a cobnogeHe KOMMAeKca 3aKOHOB MO BOMPOCAM KOHKYPEHUMWM U MOTPeObUTENbCKUX
npaB) BbINYCTUNO PYKOBOAALIME NMPUHLMMbI «IKONOTUYECKME 3aSBIEHMSI U 3aKOH O KOHKYPEHLUMY.,

PekomeHpgaumn 6binn paspaboTaHbl, YTOObI MOMOYb KOMMaHMSAM obecrneunTb cobnaeHne 3aKoHa o
KOHKYpPEHUMU, BKJIOUAsi HOBblE MOMIOXKEHMS O TPUHBOLWUMHIE, A06aBNEHHbIE B 3aKOH nornpaBkamu ot 20

3
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uioHg 2024 ropa. B yacTHOCTH, NONpaBKkaMm K 3aKOHY OblN0 YCTAHOBMIEHO, YTO YTBEPXAEHMS 00 3KOMOo-
rMYeCKMX NpeuMMyLLecTBaxX NPOAYKTa LO/KHbI OCHOBbIBATHCS HAa afleKBAaTHOM U HagJiexalleM TecTupo-
BaHWM; @ YTBEPXKLAEHUS 06 3KONOrMyeckmMx npemmyllectsax busHeca uam 4enoBOM aKTUBHOCTU LOMXKHbI
OCHOBBIBATbCA HAa aOeKBaTHOM M HafnexaweM OOO0CHOBaHUMM B COOTBETCTBUMM C MeXAYHapOAHO-
NPU3HAaHHOM MeTOA0/I0ruel. 3aKOH MpefyCMaTpUBAET CyLLeCTBEHHbIe WTpadHble CaHKLMK A1 KOMMa-
HWW, HAPYLLIAIOWMX NONOXKEHUS O MOLLEHHUYECKOM MapKeTUHre.

BbinyweHHble pyKOBOASLLME NPUHLMIbI HE NPEANUCHIBAIOT, KOFAA MK KaK KOMMAHUM MOTYT AeNaTb KO-
NOTUYECKME 3aSIBNIEHMS, HO PAacCMATPMBAIOT Pas3fMYHbIE CUTYyaLUMM, AOMNOMHSAS UX MOSCHEHUSIMU U MPU-
Mepamu.

Perynstop npepniaraet WeCTb NPUHLMNOB AN COOTBETCTBMA 3aKOHY O KOHKYPEHLMU:

1. konornyeckune 3asBNEHUS OOMXKHbI ObiTb NPaBAMBLIMU, @ HE JIOXKHBIMU MU BBOAALWMMM B 3abnyxae-
HUe;

2. JKONOrnyeckne NpenMyLLeCcTBa NPOAYKTA U 3a8BNEHUS O ero SPHEKTUBHOCTM AOMKHbI ObiTb afeKBaT-
HO M HaZanexalwmm 06pa3oM NpoBEpPEHbI;

3. CpaBHMTeﬂbele 3KONOrMYeckme 3aaBNeHUS AOMKHbI ObITb KOHKpPETHbIMU OTHOCUTEJNIbHO TOro, 4TO
CpaBHUBAETCA,

4 Jkonorunyeckue 3asBieHUS OOMKHbI n3beratb NpeyBenyYeHui;
5: 3konornyeckme 3asBIEHUS OOSIKHbI ObITb SCHBIMM M KOHKPETHBIMM, @ HE PACM/bIBYATLIMMU;
6: JKOJIOrMyeckme 3asBieHust 0 ByayLemM AOSIKHbI NOAKPENAATbCS 0O0CHOBAHUEM M YETKUM MJIAHOM.

btopo HanoMKHaeT, 4TO 3a nocnegHue rogbl NPeanpuHIN0 NPaBoNpUMEHUTENbHbIE MepPbl K KOMMaHWUK
no Npou3BOACTBY KodeMallnH 1 KoderHbix kancyn Keurig, a Takke aBTokoHuUepHaMm Volkswagen, Audi
n Porsche.

bopo npusbiBaeT notpebuteneit, 3anof03pPUBLLMX KaKy-TMO0O KOMMAHWIO WAM MpeanpuHuMartens B
rPUHBOLLMHIE, CO0bWaTh 06 3TOM Yepes crneumanbHy GopMy OHNAMH-XKanobbl.

@ https;//www.canada.ca/en/competition-bureau/news/2025/06/competition-bureau-issues-final-guidelines-regarding-
environmental-claims.html

® https;//competition-bureau.canada.ca/en/how-we-foster-competition/education-and-
outreach/publications/environmental-claims-and-competition-act

Benuko6putaHusa: FRC o6HoBun Koaekc Haanexawiero ynpasieHus

03.06.2025. CoBet no duHaHcoBoM oTtyeTHOCTM Bennkobputanun (FRC) onybnukosan Koaekc Hapne-
Xawero ynpasneHus (Stewardchip Code), 06HOBNEHHBIN NO UTOraM KOHCY/bTaLMI, B KOTOPbIX MPUHSIN
yyactue bonee 1500 3anHTepecoBaHHbIX CTOpoH. HoBbin Koaekc Bctynaet B cuny ¢ 1 sHBapsa 2026 roaa
W HanpaefeH Ha NoALepPXXKY AOITOCPOYHOr0 YCTOMUYMBOIO CO3AaHUS CTOMMOCTH, MPU 3TOM 3HAUUTENBHO
cokpalLas 6pems OTYETHOCTY.

B HacTosiwee BpeMsi TpeboBaHmit pencteyrowero Kogekca npuaepxmpatotcs 300 y4acTHMKOB hMHAHCO-
BOrO pbIHKa C akTMBamu nog, ynpasneHmem (AUM) okono 50 TpsiH GyHTOB CTEPMHIOB.

OcHogHble nonoxenus Kopekca Hagnexawero ynpasnenus 2026 roaa:

- paclwupeHue onpeaeneHns OTBETCTBEHHOIO YNpaBNeHUS: 0OHOBNEHHOE onpeneneHme hoKycupyeTcs
Ha MpUHUMNE OTBETCTBEHHOrO YMpPaBNEHMUS ONS CO3[4AHMS OONTOCPOYHOM YCTOMYMBOM LEHHOCTM OIS
K/IMEHTOB U BeHepULMapOB;

- COKpaleHue bpemMeHun oTyeTHOCTU: Kopeke cofep>XUT MeHbLLIe NPUHLMIMOB U COKPALLEHHbIE NPUMepbI
OTYETHOCTU BMECTO MOAPOOHbLIX OXUAAHUN. [laHHble CBUAETENbCTBYIOT O TOM, YTO NOANUCABLUME CTOPO-
Hbl MOTYT COKpaTUTb 06beM oT4yeTHOCTU Ha 20-30%, COXpaHWB Npu 3TOM KayecTBo;
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— YCTaHOBJ/IEHNE rmokom CTPYKTYpbl OTYETHOCTU. NOANNCAHTblI MOTYT NOAABaTb OTAE/IbHbIE OTYETbLI O MO-
NINTUKE N KOHTEKCTE MU OTYETbl O MepPOonpUATUAX U pe3yNbTaTax UIn 00beauHATb UX B OOMH OOKYMEHT.
OTyeT 0 NOSIMTUKE M KOHTEKCTE HE0HX0AMMO 6y,EI,ET noAaBaTb TOJIbKO OAMH pa3 B YETbIpe roaa,

— YCTaHOB/1IEHUE LENEBbIX MPUHLMNOB: Kogaekc Tenepb BK/KOYaAET B ceba cneumanbHble npuUHUUNbI On4d
pa3nINYHbIX TUNOB NMOANUCAHTOB, BK/IOYaa BNadeNbUEB aKTUBOB U yNpaBadlOWNX aKTUBaMU. BeepneHsl
ocobble NpUHUUNbI ANa NPOKCU-KOHCYNbTAaHTOB, MHBECTULMOHHbLIX KOHCY/IbTAHTOB U NOCTAaBLKUKOB yCnyr
no NpuBneYeHnto KIMEHTOB.

@ https;//www.frc.org.uk/news-and-events/news/2025/06/frc-overhauls-the-investor-stewardship-code-to-focus-on-value-
creation-reducing-burdens-and-enhanced-engagement-between-market-participants/

@ https;//media.frc.org.uk/documents/UK_Stewardship_Code_2026.pdf

KasaxcTaH BbiNnyCKaeT MjaTeXXHble «KPUNTO-KapTbi»

03.06.2025. HauuoHanbHbIM 6aHK KasaxcTaHa 06bgBUA 0 CTapTe NpoekTa «KPUMNTO-KapT» C NPUBS3KON
K KOwesibkaM Ha Kpuntobupxax MexayHapoaHoro ¢uHaHCOBOro LeHTpa «ActaHa» (MDOLLA).

CraHpapTHas nnaTexKHas KapTa npuBs3aHa K 6aHKOBCKOMY CYETY K/MEHTA U NO3BOASET coBeplaTth 6es-
HaNMYHble TPaH3aKUUKU C NPUBSA3KOM K KOLIEIbKaM JIMLLEH3MPOBAHHBIX MPOBaMAEpOB YCIyr UM@poBbIX
akTMBoB (KpunTobupx) MOLIA. PeweHne obecneunBaeT BOSMOXHOCTb 6e30nacHoM u yaobHOM MHTerpa-
UMM 060poTa UMPPOBLIX AKTUBOB B CYLLECTBYHOLLYIO MAATEXHYI0 MHDPACTPYKTYPY.

Ha Tekywmii rog npu koopamHauuu HaubaHka Takke 3annaHMpoBaHa peanu3aums psaa NnuaoTHbIX Npo-
eKkToB B cdepe undpoBbIX aKTUBOB, BK/IOYAS:

- BbIMYCK CTENBIKOMHOB, 06ecneyeHHbIX HAaLMOHAaNbHOM BanoToM (B TOM uncie, LMGPOBbIM TEHre), Ang
pacyeTHbIX onepauui € UMbpPOBbIMU aKTUBAMMU,

— TOKEeHM3aums GUMHAHCOBbIX AKTMBOB, HELBWMXMMOCTU U BbIMYCK TOKEHOB, MPUPABHEHHbIX K LEHHbIM
bymaram;

— OpraHu3auus CUCTEM y4yeTa M XpaHeHus 6a3oBoro obecrneveHus No UMOPOBbLIM GUHAHCOBLIM aKTK-
BaMm;

— OpraHuM3auna cCeEpsmucoB Nno 0OMEHHbIM onepaunaMm € KpUNToakTuBaMn U XpaHEHNO KPUMNTOAKTUBOB.

COBMECTHO C 3aMHTEpPEeCOBaHHbIMM FOCYAAPCTBEHHbIMM OpraHaMu HaubaHk pa3paboTan npoekT 3ako-
HOAATeNbHbIX MOMPABOK, obecneunBaroWwmx paclumpermre obopoTta HeobecneyeHHbIX LUMPPOBbIX AKTU-
BOB M CO3JaHME perynatopHoi 6asbl na uMdpoBbiX GUHAHCOBbIX aKTUBOB.

@ https;//www.nationalbank.kz/ru/news/informacionnye-soobshcheniya/17682

CuHranyp sanpeTun HeJIMLLEH3UMPOBAHHYIO TOProB/0 KPpUMNTOAKTUBaAMU
Ha 3apyb6eXXHbIX pbIHKaX

02.06.2025. [eHexHo-kpeanuTHoe ynpaeneHue CuHranypa (MAS) onybankoBano AMpPeKTUBY, COMNMACcHO
KOTOpPOWM Npodyy4acTHUKM 0693aHbl NPeKpaTUTb TOProeo uudposbiMu TokeHamu (DT) 6e3 nmueH3un Ha
3apybexHbIx pbiHKax f0 30 MOHS TekylLero roaa.

B cnyyae HeBbIMONHEHMS] TpeboBaHMS KpUNTOPUPMbI CTONKHYTCS C Cepbe3HbIMK WTpadaMu. dupekTnBa
NPUHATA PEryNITOpoM Ha OCHOBAHWMWM UTOrOB KOHCY/bTALMM NO MPOEKTY MPaBWMA pPeryanpoBaHMs npo-
Bavaepos ycnyr undposbix TokeHoB (DSTP) B cooTBETCTBMM C 3aKOHOM O (PUHAHCOBBIX YC/Yrax U pbiH-
kax 2022 ropa.

Perynatop He npepycmoTpen nepexogHbix Mep ang DTSP, npepoctagnaioowmx ycnyru 3a pybexom. Jlo-
6as 3apeructpupoBaHHas B CuHranype komnaHus, gusmMyeckoe AMLO WM MapTHEPCTBO, Toprywuiee


https://www.frc.org.uk/news-and-events/news/2025/06/frc-overhauls-the-investor-stewardship-code-to-focus-on-value-creation-reducing-burdens-and-enhanced-engagement-between-market-participants/
https://www.frc.org.uk/news-and-events/news/2025/06/frc-overhauls-the-investor-stewardship-code-to-focus-on-value-creation-reducing-burdens-and-enhanced-engagement-between-market-participants/
https://media.frc.org.uk/documents/UK_Stewardship_Code_2026.pdf
https://www.nationalbank.kz/ru/news/informacionnye-soobshcheniya/17682

undpoBbIMM TOKEHAMM 3a npepenamu CUMHranypa, LOMKHbI IM60 NPeKpaTUTb CBOK AEeATeNbHOCTb, B0
nonyynTb nnueH3unio. CornacHo 3akoHY, CUHranypckue KOMMaHWUU, UMEKLWME NULEH3MUI0 AN OCBOOOX-
[EHHble OT Hee B COOTBETCTBMM C AEMCTBYIOLLMMM 3aKOHAaMM — 3aKOHOM O LEHHbIX Bymarax u dbto-
yepcax, 3aKOHOM O MHAHCOBbIX KOHCY/IbTAHTaX MM 3aKOHOM O MNATEXHbIX YCIyrax — MOryT npoaon-
XaTb CBOI AeATeNbHOCTb 33 NpeaenamMm CTpaHbl.

Kak otmeuatoT akcneptbl, DTSP cMOryT nonyunte MMLEH3MIO B UCKIOUYUTENBHBIX Cy4asX U3-3a BO3POC-
wux npobneM c perynupoBaHuem puckos MNOJ/PT.

https://www.mas.gov.sg/-/media/response-to-feedback-received-from-dtsp-cp.pdf

https://cointelegraph.com/news/singapore-crypto-firms-deadline-overseas-digital-token-services

0630p «[nobanbHbIA KOHTEKCT. HOBOCTM perynmMpoBaHus u MHPPaACTPYKTypbl PUHAHCOBLIX PbIHKOBY Bbl-
nycKaeTcs ABa pasa B MecsL, Mo NoHeAeNbHUKaM.

NMPU NEPENEYATKE MATEPUANIOB MOHUTOPWUHTA CCbIIKA HA AL, «®OPYM» OBA3ATEJIbHA.

El 1 E E E Bonbue MexdyHapoOHbIX HOBOCMEL pe2ynupo8aHus
o - U UH@pacmpykmypsl QUHAHCOBbLIX PbIHKOS:

\ 12
- L _= i http://www.mfc-moscow.com/global_regulation
1 Hosocmu «[no6ansHo20 KOHMeKcma» 00CMynHbsl Makme
E = E L 8 dopmame meneepam-kaHana:

Ha caiir B Tenerpam https.//t.me/acforum
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