AHANUTMUYHECKUN LEHTP

FMOBANIbHbIN  POPvMP
KOHTEKCT

OB30P BbIMYCKAETCA NMPU MNOAAEPXKE
MOCKOBCKOW BUPXM

HOBOCTU PETYJINPOBAHUA
N UHDOPACTPYKTYPbl PUHAHCOBbIX PbIHKOB

AHanutuuecknit ueHTp «@Popym» npepctaBnser Bawemy BHMMaHUIO oOuvepenHON BbIMyCK 0630pa
«no6anbHbIit KOHTEKCT. HOBOCTU perynMpoBaHus U MHGPACTPYKTYpbl PUHAHCOBLIX PbIHKOB.

B 0630pe npeacTaBneHbl HOBOCTU KNHOYEBbIX MEXAYHAPOAHbIX U HALMOHANbHbIX PEryNSITOpoB, MEXAy-
HapoAHbIX PUHAHCOBbIX MHCTUTYTOB, MHPPACTPYKTYPHBIX OpraHu3aumii 3a 16 — 29 mapra 2026 r.

Bpa3unua: HoBbIM 3aKOH paspeliaeT KOHPUCKaALUIO KPUNTOBAaNIOThI
y NpecTynHUKOB

26.03.2026. lNpe3upeHT bpasunnum Jlyuc Nuacuy Jlyna pa Cunea nopnucan «3akoH o 6opbbe ¢ npe-
CTYNNEHUAMMU, COBEPLUEHHBIMU BaHAAMM, BOOPYXXEHHbIMU FPYNNMPOBKAMU UK OMONYEHUAMMUY.

CornacHo 3aKOHY, KpMNTOaKTUBbI, KOH(DUCKOBAHHbIE Y MPECTYMHbIX OPraHU3aumii, MOryT GbiTb Hanpas-
NeHbl HA NOAAEPXKKY 06LLeCTBEHHOW Ge30MacHOCTH, BKIOYAs GUHAHCMPOBAHUE HYXA, MOMULUMM, Bene-
HME pa3BeAblBaTE/IbHbIX OMepauuii U 0by4eHWe COTPYAHMKOB MPaBOOXPAHUTENbHbIX OpPraHoOB. 3aKOH
NpsAMO paspellaeT BPEMEHHOE UCMO/Ib30BaHWE 3TUX aKTUBOB [0 BbIHECEHUS| OKOHYATENIbHOTO OOBMHM-
Te/IbHOro NPUroBopa npu YCNoBUM 0J06peHUst CyaoM.

3aKOH TaKXe 3HAYMTEeNIbHO pacWwmMpsieT NOJHOMOYMS CyAa MO 3aMOPAXMBAHUIO, 6IOKMPOBKE MU U3bS-
TUIO KPMUNTOAKTMBOB Ha BPeMs pacCcnefoBaHMs, BKNOYAs NPUOCTAHOBKY AOCTyNa K GupxaM, umdpoBbiM
KowenbkaM M OHNanH-nnatpopmaM. locne BblIHECEHUS OOBMHUTENBHOrO MPUrOBOPa OCYXAEHHbIE
HaBcerga TepsT AOCTYN K GUHAHCOBOMY PbIHKY M IeranbHOM TOProBae KpUNTOaKTUBAMM.

® https://www.planalto.gov.br/ccivil_03/ ato2023-2026/2026/lei/L15358.htm

Ony6nukoBaHo 39-e uspaHue peituHra MoL, nmaep - Holo-Mopk

26.03.2026. KoHcanTuHroBas komnanus Z/Yen Group coemectHo ¢ China Development Institute (CDI)
BbINYCTMNA 39-e u3paHMe perTuHra KpynHewnwmx (UHAHCOBbIX LeHTpoB mupa — Global Financial
Centres Index (GFCI).

MepBble NATb NO3MLMIA B MHOEKCE COXPaHUIUCL MO CpaBHeHWIO ¢ npownon Bepcuen GFCI, Bbiwenwen
oceHbio 2025 roga. /luanpyroLlyo No3uumMio B MHAEKce coxpaHsieT Hblo-Mopk, aanee cneayrot JloHaoH,
FoHkoHr, CuHranyp u CaH-®paHuucko. Bo sTopoit narepke anwb LLsHBWKIHL coxpaHun cesoe (9-e) me-
CTO, OCTaNbHbIe Xe ynydwmnu nosmuun. Tak, Lanxan (N26) nogHsancs ¢ 8-ro mecta, Oyban (N27) - ¢ 11-
ro, Ceyn (N28) - ¢ 10-ro, a Tokno (N210) - c 15-ro mecTa.

B uncno ton-10 nyywmx BowaM WeCTb LEeHTPOB A3MaTCKO-TUXOOKEaHCKOro peruoHa, npu 3ToM U3 ae-
caTkm «BblneTenu» Yukaro u Jloc-Anpxkenec. Ctonnua Texaca Jannac, KOTopbii nNpeTeHayeT Ha npe-
BpaLLEeHWe B KPYMHbIA LEeHTp 6BupkeBor Toproeau, Boo6bLLe He BXOAUT B YMCIIO OLleHnBaeMbix MOLL,

AcTaHa 3aHdana 65-e mecto, Anmatel — 99-e mecTo, baky - 104-e mecTo.

B uenoM uncno HabpaHHbix 6annos noytn Bcex MOLL cHM3MNOCH, MPU 3TOM CpefHUI PENTUHT ynan Ha
1,82%. Hanbonblwee nageHne perTMHroB Habntoganock B JlatuHckon Amepuke n Kapubckom bacceliHe
- Ha 2,5%, a HanMeHbluee — B BoctouHon EBpone u LleHTpanbHOM A3uu, rae oHM cHmaunmcb Ha 0,56%.


https://www.planalto.gov.br/ccivil_03/_ato2023-2026/2026/lei/L15358.htm

[aHHble, Ha KOTOPbIX OCHOBAH MHAEKC, OTHOCATCS K MepPUOAyY A0 Havana TeKyLero BOEHHOro KOHQIMKTa
Ha banxHem BocToke, M OTHOCUTENbHAs CTabUIBHOCTb BeAyLIMX LEHTPOB B MHAEKCE MOXEeT ObITb 3a-
TPOHYTa BAMSIHMEM 3TUX COOBITUI YXe B CNefyllein BepCun MHAEKCA OCEHbIO TeKylero roga. B peru-
oHe «bnmxHuii Boctok u Adpuka» nepeoe u BTopoe MecTa coxpaHsatT lyban n Aby-[abu, npu stom
[y6an sowen B rnobanbHei Ton-10 Ha cegbmMoM MecTe. [lecatb permoHanbHbix MOLU, ynyywnnm ceou
nosuuum B pentunre: lyban, Ady-[abu, oxa, KacabnaHka, Maspukui, dp-Puspa, baxpeiH, KysenT u
Moxannecbypr. Mosnumm yxyawmnnmn Tenb-Asus, KeiintayH, Haiipobu v Jlaroc.

TerepaH 3aHsn 117-e mecro.

GFCI coctaBnsetcs Ha ocHoBe 147 KonnuyeCTBEHHbIX MOKa3aTenemn, KOTopblie NPefoCTaBAAOTCS TPETbUMM
CTOpoHamu, Bkatouvas BceMupHbii 6aHk, O3CP 1 OOH. MokasaTenn o6beanHsTCA € 34 ThiC. OLEHOK OT
5218 pecnoHgeHToB OHnaviH-aHkeTbl GFCl. MccnepoBaHue 3atpoHyno 137 ¢MHAHCOBBIX LEHTPOB, M3
koTopbix 120 BOWAK B OCHOBHOM MHAEKC (AN MONafaHUs B MHOEKC HYXXHO MOMYYUTb OLEHKY OT He Me-
Hee 150 pecnoHaeHTOB).

® https://www.longfinance.net/media/documents/GFCl_39_Report_2026.03.26_v1.1.pdf

Mpe3snaeHT Y3b6ekuctaHa Nnopyumn yckopmuTtb cosgaHme MOL],

23.03.2026. lNpe3unpeHT Y3bekuctaHa LLlaBkat Mup3néeB 03HAaKOMMUCS C Npe3eHTaLMen O CO34aHUU
TalKeHTCKOro MexayHapoaHoro GMHAHCOBOro LLEHTpa, 3anycke MexayHapoaHOro ueHTpa LMdpoBbIX
TEXHONOMMI, a TaKXKe BHeLpeHWM B BAHKOBCKYI CMCTEMY MEXaHW3MOB UCIAaMCKOro GMHAHCUPOBAHMS.

[naBa rocygapctea NOAYEPKHYS, YTO 3TM TPM HanpaBieHMs OyayT cnocobCTBoBaTb HOPMUPOBAHUID CO-
BpEMEHHOM HMHAHCOBOM U TEXHOOIMUYECKOM SKOCUCTEMbI B CTPAHE U MOPYYMST YCKOPUTb UX MpaKTuye-
CKYI0 peanusaumio.

Mo pacyetam, k 2030 rogy pUHAHCOBLIN LLEHTP CMOXET MpUBAEYb B 3KOHOMUKY AononHuTenbHo 20-25
MJIpA, OONINApOB, eXerogHo obecneunBatbh A0 1% mononHutenbHoro npupocta BBI, co3path Ao 15 Tbi-
CSY HOBbIX BbICOKOKBaIM(PULMPOBAHHBIX paboumx MecT, a Takke CnocobCTBOBaTb MOBbILEHUO KBaIu-
¢dukaumm 10 Toicay cneumanmcToB. MnaHupyeTcs BBECTM 0COObIM NPaBOBOM PeXUM ONS AeaTe/IbHOCTU
ueHTpa. Tak, 6yayT NpUMeHATbCS HOpMbl 06LWero npaesa AHIIMK M Yanbca B 4acTu, He NPOTMBOpeYaLLent
3aKOHY O LLeHTpe, OpraHbl YrpaBieHWUs LeHTpa NosiyyaT NoJIHOMOYMUS MO MPUHATUIO COBCTBEHHBIX HOP-
MaTMBHO-MPaBOBbIX aKTOB, OyfeT OpraHM30BaHa AeATeNIbHOCTb TallKeHTCKOro MeXAyHapOAHOro KOM-
MepYeCcKoro cyga U MexayHapo4HOro apbuUTpaxxHoro LeHTpa.

MnaHupyeTca Takxke Co3naHue U pa3BuTe MexayHapoaHOro LeHTpa uuMdpoBbIX TEXHONOMMI nog 6peH-
nom «Enterprise Uzbekistan». OCHOBHbIMM HanpaBneHUSIMU ero AesTeNbHOCTU CTaHYT TEXHOMIO0MMU UC-
KYCCTBEHHOI0 WHTENNeKTa, undposas TpaHCHOpMaLms, MCCnefoBaHUa U pa3paboTku, cepTudukams,
cTapTanbl U AaTa-LeHTPbI.

B yactu passutus ncnamckoro GMHaAHCMPOBAHMS NpeayCMaTpUBAETCS BHELPEHME TakMX OonepaLlmi, Kak
Mypabaxa (puHaHCcMpoBaHMe Yepe3 MpoAaxXy TOBAPOB B PacCpouyKy), My3apaba (PUHAHCMpOBaHWE Ha
YyCI0BUAX pacnpeneneHus npubbliv uan npuvBieveHne OEHEXHbIX CpeacTs), Bakana (npenoctaBfieHue
WU NPUBNEYEHUE OEHEXHbIX CPeACTB Yyepes3 areHTCKMM Aorosop), canaM (PpuHaHCMpoBaHWE nocpesn-
CTBOM Npeaonnatel 3a TOBapbl), Mywapaka (PUHaHCMpPOBaHWE Yepe3 COBMECTHYH AeSTeNIbHOCTb), UC-
naMmckas apeHga v ap. lMpu stom npepycmotpeHo, uto HAC He HaumMcnseTca Ha Mapxy No ToBapy, LOXOA,
OT MHBECTULMOHHBIX BKIaO0B OCBOOOXAAETCA OT HANOroobnoxeHus, a LOroBOPbl MCIAMCKOM apeH[bl
NpUPaBHMBAOTCA K GMHAHCOBOM apeHae U NIN3UHTY.

MNpwu LleHTpansHoM 6aHke Bynet co3naH CoBeT Mo UCNAaMCKOMY GUHAHCMPOBAHMIO, TaKXKe COBETbI ByayT
Co3faHbl B BaHKax, NpeaoCTaBASIOWMX YCIYTM UCIAaMCKOro (UMHAHCUMPOBaHUS. DTU COBETbl 3aMMyTCA
pa3paboTKoW CTaHAAPTOB, OKa3aHWEM COLEMCTBMS MpW NOArOTOBKE MPOEKTOB HOPMATMBHO-MPABOBbIX
aKTOB, NpefOCTaB/IEHNEM Pa3bICHEHMI MO CMOPHBIM BONPOCaM, paCCMOTPEHUEM AOMOBOPOB U BHYTPEH-
HMX LOKYMEHTOB, a Takxe obecrneyeHneM KOHTPOS 33 COOTBETCTBUEM.

® https://president.uz/ru/lists/view/9048


https://www.longfinance.net/media/documents/GFCI_39_Report_2026.03.26_v1.1.pdf
https://president.uz/ru/lists/view/9048

SEC: nnaHbl NO yNpoLeHUo perynmposaHusa Toproenm LA n otyeTHOCTH
YacTHbIX MHBECTHOHAOB

23.03.2026. Mo coobueHuto areHtctea Bloomberg, Komuccnsa no ueHHeiM 6ymaram u 6upxkam CLUA
(SEC) Hanpaeuna Ha paccmoTpeHue B AGMUHUCTPATUBHO-OI04KETHOE yNpaBneHue agMUHUCTpaLmm npe-
3upenTa CLLUA (Office of Management and Budget, OMB) nBa HOBbIX NpoeKTa HaA30PHbIX NPaBWa: OAHO
KacaeTcs undpoBbIX aKTUBOB, @ ApYyroe — packpbiTns MHbOpMaLMK XedX-POoHAAMM U YACTHbIMU UHBE-
CTULMOHHBIMW KOMNAHUSIMMU.

B cBoeM obpallleHnn K yyacTHMKaM cammuTa no 6iokyerHy B BawuHrtoHe 17 mapta npeacepatens SEC
Mon ATKMHC npeacTaBua NpeaBapuUTeNbHbIA BapyUaHT NONOXEHMS NO LMPPOBLIM akTMBaM. B pokymeHTe
NpefyCMOTPEHO «UCKIHOYEHUE AN MHHOBALMM», BPEMEHHO OCBOOOXAAtOLLEe YYAaCTHUMKOB TOProB/M
UMPPOBLIMU aKTMBAMM OT HEOOXOAMMOCTU perucTpauumn B Kayectse 6pokepoB, BUpX Uu Opyrux pery-
NVPYeMbIX OpraHu3aLmii.

Takxe nnaHUpyeTcs BHECEHWE NONPaBoK B GOPMY OTYETHOCTU O NoKaszaTensix 3PeKTMBHOCTU U pUCKax
(Form PF), KOTOpyl MCNOMb3YyHOT MHBECTKOHCYbTAHThI, yNpasasoowme xemx-goHagamm u goHaamm nps-
MbIX MHBeCTMUMI ¢ akTuBamu oT 150 mnH gonn. CLLUA. B ceHts6pe 2025 roga ATKMHC 3asBnsin, UTO pery-
NATOP M3y4uT CNocobbl CokpalleHns obbema packpbiBaeMolr MHGOPMaLMK, MOCKObKY UCMONb30BaHME
NpaBUTE/IbCTBOM 3TUX AAHHbBIX MOXET He OMpaBAbIBaTb KOrPOMHbIE U3AEPXKKU» YPABASHOLLMX UHBECTU-
LUUSIMU,

SEC Takxe B ouepefHOM pa3 OTNOXWUMA Ha MONroAa AaTy BCTYMJIEHWS B CMAY HOBbIX TpeboBaHMI K pac-
KpbITHio nHdopMaumm B Form PF, BBeneHHbix B 2024 rony npeawecTseHHUKOM ATKMHCA, [3pu MeHcne-
poM. Mpu leHcnepe SEC BHecna B Form PF NyHKT 0 BHECEHWM MapXM U PUCKAX KOHTPAreHToB Mo UTO-
ram kpaxa ceMenHoro uHsectponza Archegos Capital Management 8 2021 roay, KOTOpbIi, MONb3YysCb
BO3MOXHOCTSIMM 3aKOHOAATENIbCTBA, HE PErMCTPUPOBANCS M He nofasan oT4yeTHoCTb B SEC.

® https://www.bloomberg.com/news/articles/2026-03-23/white-house-reviewing-sec-s-crypto-hedge-fund-disclosure-
plans

CUHranypckum perynsatop: peKkomeHaaumu no ynpasaeHUI0 pUuckamu,
cBA13aHHbIMU ¢ N

20.03.2026. leHexHOo-KpeauTHOE ynpasneHue CuHranypa (MAS) paspabotano pykoBoacTBO No BHen-
PEHUIO CUCTEMbI YNpaBieHns puckamu, cesa3aHHbiMu ¢ MU (Al Risk Management Toolkit) B pamkax BTO-
povi ctagmu npoekta MindForge, B KOTOPOM MPUMHMMAKOT yyacTue 3KCNepTbl U3 24 Benywmx GaHKOB,
CTPaxoBblX KOMNAHUI, UHBECTHOHAO0B U TEXHONOIMYECKUX KOMMAHUN.

PykoBopacTteo aBnsetcs BTopor YacTbto CnpaBoYHKMKA MO yrNpaBAeHUIO puckamu B obnactn MW, koTopbii
COCTOUT M3 Tpex AOKYMEHTOB (4Ba APYrMX — PYKOBOACTBO ANS PyKOBOAWTENEN U MpUMepbl BHEAPEHMS
— KeWCbl GPUHAHCOBBIX yUpexaeHui).

PyKOBOACTBO MO BHEAPEHMWIO CUCTEMbI YNPABIEHUS PUCKAMK, CBS3aHHbIMK C MW, COCTOUT U3 YeTbipex
pasfenos:

— CO3[4aHKNe CUCTEMDLI yNpaBieHUA NN n yeTkoe onpepneneHune pone|71 M OTBETCTBEHHOCTH,

- naeHTMduKauma ucnonb3oBaHus VN, oueHka CylwecTBEHHOCTM PUCKOB U MHBeHTapu3auus WU no-
CpefCcTBOM OPraHM3aLMOHHbIX CUCTEM, MOAUTUK U NpoLenyp;

— BHeApeHne Mep KOHTPOJI4, OXBaTbiBAOLWMNX BECb YKM3HEHHbIM UMK ncnonb3oBanus UNU;

— pa3BUTUE OPraHU3aLMOHHBIX BO3MOXHOCTEN, MHDPACTPYKTYPbl U PECYPCOB ANs obecneyeHus nocTo-
SHHOrO OTBETCTBEHHOIO MCNONb30BaHMs MW 1 ynpaBneHus puckamu.

PykoBoacTBo 6yaeT nepuoamyecku 06HOBASTLCS NO Mepe pasBUTUS Mcnonb3oBaHua MW B oTpaciun u B
COOTBETCTBMM C HAZA30PHbIMU OXMAAHUSMU perynaTopa. Ons copeicteus 6onee WMPOKOMY BHELPEHUIO


https://www.bloomberg.com/news/articles/2026-03-23/white-house-reviewing-sec-s-crypto-hedge-fund-disclosure-plans
https://www.bloomberg.com/news/articles/2026-03-23/white-house-reviewing-sec-s-crypto-hedge-fund-disclosure-plans

B OTpacAu METOAOB W peLleHui Mo YNpaBAeHUK puckaMu, cBa3aHHbiMKM ¢ MW, MAS co3pact pabouyto
rpynmny, B COCTaB KOTOPOW BOMAYT yneHbl MindForge v gpyrue cneumanuctbl.

MNpoekt MindForge 6bin 3anyweH MAS B 2023 roay c Lenblo pa3paboTku CUCTEMbI YNPaBAEHUS PUCKaMU
Ans GUHAHCOBBIX yUYpexaeHui, BHeapsaowmx TexHonorum NN B ceoun onepaumuun. Cpean ero y4acTHUKOB
- AlA, BlackRock, Citi, HSBC, Munich Re, Prudential, State Street, UBS, Accenture, Microsoft u Nvidia.

® https://www.mas.gov.sg/news/media-releases/2026/mas-partners-industry-to-develop-ai-risk-management-toolkit-for-
the-financial-sector

KuTaii: KOHCynbTaLMM MO NPOEKTy «3aKoHa 0 pUHaHCaX»

20.03.2026. MuHucTepcTBo tocTmuumuu, HapogHbii 6aHk Kutas, HauuoHaneHoe ynpasneHve no perynu-
pOBaHUI (MHAHCOBBIX PbIHKOB, Kntarckas koMuccmsa no perynuposaHuio LeHHbix 6ymar (CSRC) m loc-
yAapCTBEHHOE YynpaBneHue BantoTHoro koHTpons KHP 3aBepwwunu paboTy Hag nMpoekToM «3akoHa o
(UHaHCax» — NepBOro BCeOObEMIOLWLErO CBOAA HOPM B GMHAHCOBOM CEKTOpE.

3akoHonpoekT coctouT 13 11 rnas un 95 craten u copepxut 06wme TpeboBaHMs K GUHAHCOBOMY CEKTO-
py, CUCTEME LLeHTPaNbHOro 6aHKa, NOJIOKEHUS O PerynpoBaHUn GUHAHCOBBIX YUPEXAEHUI, MPOAYKTOB
W yCNIyr, 0 cucteMe GUHAHCOBOIO PbIHKA, MEXaHW3Max ynpaBaeHus puckamm u 6e30nacHOCTU PUHAHCO-
BOM CUCTEMBI.

3aKOHOMNPOEKT HAMpaB/ieH HA YCUMNEHME KOOPAMHALMU MexXAy pa3BUMTMEM pblHKA M 6e30MacHOCTbIO, Ha
yCTpaHeHWe MPaBOBbIX NPENATCTBUMI U YCUNEHME PEryNMPOBaHUS ONS CHUXKEHWUS PUCKOB. B ookyMeHTe
TaKXe M3MI0XKEHbl MEPbI MO MOAEPHU3ALMM CUCTEMDI LLEHTPAIbHOTO 6aHKa, COBEPLUEHCTBOBAHMIO MaKpO-
NPYAEHUMANBHOTO yNpaBaeHns U obecneyeHunto BalOTHOM M GPUHAHCOBOM CTabunbHOCTU. B Hero Bknto-
YeHbl MONIOXEHUS, PEryIUpYOLWMe AeSTeNIbHOCTb GUHAHCOBBIX YYPEXAEHMM HA MPOTKEHUU BCETO UX
YKM3HEHHOrO UMKNA A1 rapaHTUM COOTBETCTBUS PUHAHCOBLIX NPOAYKTOB M yCiyr TpeboBaHMSAM 3aKOHO-
[aTeNbCTBa, @ TAKXKe Mepbl NOAAEPXKKM CTabUAbHOCTU PUHAHCOBbLIX PbIHKOB.

3aKOH0ﬂpOEKT Hanpas/ieH Ha COBEPLUEHCTBOBAaHNE MEXaHM3MOB NpeaoTBpalleHnda, ctMar4eHma u ynpa-
neHna CI)VIHaHCOBbIMM pUCKaMU, a TaKXXe Ha 3alMnTy OT CUCTEMHbIX PUCKOB. 3aKoH npu3BaH COAencTBo-
BaTb YCUNEHUIO CbVIHaHCOBOFO Haa30pa, NOAO0OTYETHOCTMU M 3aLLUUTbI NMpaB I'IOTpe6l/ITe}'IEI7I.

KoHcynbTauum no npoekTy «3akoHa o duHaHcax» npoanatcs ao 19 anpens 2026 ropa.

® https://english.news.cn/20260321/742cd9624beb4447a16f323100babd00/c.html

CFTC BMecTe € 6eiM1c60/1bHOM NUroi 3alMMeTCs pbiIHKaMU NMPOrHo30B

19.03.2026. Komuccus no toproene toBapHbiMu (btovepcamum CLUA (CFTC) nognmucana meMopaHayMm o
B3aMMOMNoHMMaHuu ¢ [nasHol nuroi 6ericbona (Major League Baseball, MLB).

Major League Baseball - ogHa n3 ngatu npodeccMoHanbHbIX CMOPTUBHBIX accoumaumii CesepHont Ame-
PUKK Hapsaay C aMramu amepukaHckoro ¢ytbona, 6acketbona, xokkes u ¢pytbona. MLB ocHoBaHa B 1903
r., BKatouaet B cebs 29 komang u3 CLUA v ogHy n3 KaHagpl.

CFTC yka3sbiBaeT, 4TO 3TO NepBOe B CBOEM poAe cornaweHune mexay Komuccmen m npodeccroHanbHOM
CNOPTUBHOW NUTOMN.

CornaweHue yCTaHABNMBAET paMKK 418 COTpyAHMYECTBA M obMeHa nHdopMaumein no Bonpocam, npea-
CTaBNAIOWMM B3aUMHbIA MHTEPEC CTOPOH, BK/OYAS PEryiuMpoBaHME PbIHKOB MPOTrHO30B B MHTEpecax
3alLmMTbl penyTauuu npodeccnoHanbHoro bercbona.

MNpencepatens CFTC Marikn Cenur 0TMETUA, YTO NOANUCAHHBIM MEMOPAHAYM HaMNpaB/eH Ha yKpenaeHue
LeN0CTHOCTU U YCTOMYMBOCTM PbIHKOB MPOrHO30B, CBA3aHHbIX C NpodeccMoHanbHbiM bericbonom: «bna-
rogaps atomy memopaHaymy CFTC nMeeT BCe BO3MOXHOCTU ANS BHEAPEHUS OOMOMHUTENbHbBIX MHCTPY-
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MEHTOB 3alLMTbl 3TUX PbIHKOB M UX YYACTHMKOB OT MOLUEHHWYECTBA, MAaHWUMYNALUMA U APYrMX 3/10YyMo-
TpebneHu.

PaHee B 3ToM Mecsiue CFTC Havana KOHCynbTauMM NO NPOEKTY PEryMpoBaHMS PbIHKA «MPOTrHO3HbIX
KOHTPaKTOB».

® https://www.cftc.gov/PressRoom/PressReleases/9199-26

IOSCO: KOHCYNbTaLUU MO peryiMpoBaHUI0 BHEOUPIKEBbIX AepUBaTUBOB

19.03.2026. MexayHapoaHas opraHusaums KOMUCCUI No ueHHbiM Bymaram (I0SCO) onybnukosana B
nopsake KOHCynbTauMi 0630p Haunyywmnx nNpakTMk B 06nactv BHebMpxeBbIX AepuBATUBOB. [LOKyMeHT
npu3BaH noaaepxatb 3ddektneHoe BHeapeHue MpuHumunos I0SCO no perynuMpoBaHuIi0 U HaA30py 3a
pbIHKaMU TOBAPHbIX AEPUBATUBOB.

I0SCO npepnaraet psg nepenoBbiX NPAKTUK ANS:

- cbopa u arperMpoBaHus AaHHbIX MO BHEOUPXKEBbIM AepMBaTMBAM, BKOYas MHbopMaLuio o beHedu-
umnapax, ons nopnepXkku 3pAdeKTMBHOro Haa3opa, Hapsay C paclumpeHueM obmeHa mMHbopMauumen u
COTpyAHMYECTBa Mexay bupxkamu u perynsatopamu, a Takke Mexay CaMMMK perynstopamm, 0oCO6eHHO B
nepuoabl CTpecca;

— YCTAHOBNEHUS OXMAAHWW MO HAA30PHOMY BMELIATENbCTBY PErynsTopoB A/ NPefOTBPALLEHUS UK
YCTPaHEHUS HapyLWeHW Ha pbiHKe, 0COBEHHO B TeX C/ly4asX, KOrAa pUCKM Ha BHEOMPXKEBbLIX PbIHKAX
MOTYT pacnpoCTPaHATLCS HA BUPXKEBbIE PbIHKM, MPU NOAAEPXKKE MPO3PAa4YHOM NONUTUKM BMELIATENbCTBA
W yNyYlEeHNM MHGOPMALMOHHBIX NOTOKOB;

— COAENCTBUS MPUMEHEHUIO COPA3MEPHbIX, OCHOBAHHbIX HA OLLEHKE PUCKOB M CNeUMPUUHbIX A1 PbiHKA
noAX0oA0B K CHOpy AaHHbIX Ha BHEOMPIKEBLIX PbIHKAX U peanu3auum HaaA30PHbIX MOSTHOMOYMIA.

KommeHTapum npunmumMatotcs o 19 uoHa 2026 T.

® https://www.iosco.org/library/pubdocs/pdf/IOSCOPD815.pdf

SEC BbinycTU1a TAKCOHOMUIO TOKEHOB

18.03.2026. Komuceus no ueHHbiM bymaram mn bupxkam CLUA (SEC) onybnvkoBana «TakCOHOMMIO TOKe-
HOB», B KOTOPOM COAEPXWTCA OnpeaeneHune «LUEeHHOM Oymaru» MpUMEHUTENIbHO K KPUMTOAKTUMBAM U
onepauusM C KpPUNTOAKTMBaMW, AaHa KnaccuduKauMsi TOKEHOB AN UMOPOBbIX TOBAPOB, LMOPOBbLIX
npeLMEeTOB KOMNEKLMOHUPOBAHMS, LMDPOBLIX MHCTPYMEHTOB, CTEMBIKOMHOB M LUMPPOBbLIX LEHHbIX Oy-
Mar.

B nokyMeHTe paccMaTpuBaeTcsl, Kak KpUMTOAKTUB, He 9BASIOWMIACS LLeHHOW Bymaroi, MOXeT noanasatb
noA AencTBUE MHBECTULMOHHOIO KOHTPaKTa. TakCOHOMMUS Pa3biCHAET NpuMeHeHue denepanbHbiX 3a-
KOHOB O LeHHbIX ByMarax K npakTuke airdrop — MapKeTMHroOBOW akLMK Mo pa3gaye TOKEHOB UK KpUM-
TOBa/OTbl OT GIOKYENH-MPOEKTOB Ha KOLIENbKM MO/b30BaTeNiei, MakHUHIY MPOTOKOJNIOB, CTEMKUHIY —
6/710KMpPOBKE KPUNTOBANKOTHI Ha KOLIE/bKe UM CMapT-KOHTPaKTe Ans NOAAepXKM paboTel 6nokyeriHa, a
TakXe K MpaKTUKe wrapping KpMMNTOBanOTbl — CO343aHWS TOKEHU3MPOBAHHOM BEPCUMU aKTMBA NS WUC-
Nnonb30BaHUS B APYroM 6iokyeriHe.

Takxke SEC noscHseT, uyTo UMpPOBOM aKTUB CTAHOBUTCA LEHHOW OGymaron, Korga sMUTEHT npepfiaraeT
€ro Kak WHBeCTUUMIO B npeanpuatue ¢ obewaHnem npubbuin. Mpu 3TOM akTMB nepectaeTr perynupo-
BaTbCA KaK LieHHas Bymara, Korga SMUTEHT «BbINOJHMIA, IMBO HE CMOT BbINOJIHUTL CBOM 0bBeLLaHms».

«[Mocne pecsaTu net HeonpeLeneHHOCTU Mbl Janu YyY4aCTHUKAM pblHKA YeTKoe MOHMMaHue Toro, Kak Ko-
MMUCCKS pacCMaTpMBAET KPUMTOAKTUBbI B COOTBETCTBMMU C (efepanbHbIM 3aKOHOAATENIbCTBOM O LLEHHbIX
bymarax», - 3assun npepcepatens SEC Mon AtkuHc. nasa SEC coobwwun, 4to perynatop HaMepeH


https://www.cftc.gov/PressRoom/PressReleases/9199-26
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD815.pdf

ony6nMKoBaTb NPOEKT NpaBu «Oe30MacHOi raBaHu» AN CTapTaros, KOTOpas MO3BOJIUT B TEYEHUE ye-
TbIpEX NIET OCYLLECTBANATD IMUCCUIO TOKEHOB 6E3 perncrpauum.

Komuccma no Toproene TtoBapHbiMu dbtovepcamu (CFTC) Bbipasuna noaaepXkKy TaKCOHOMMU U BbIMy-
CTUNA pasbsiCHEHUE, YTOUHSKLEe NPUMeHEeHNe 3aK0oHa O TOBAapHbIX BMpxax K onepaumsM ¢ KpUMNTOak-
TMBaMM B COOTBETCTBUM C pasbscHeHneM SEC.

® https://www.sec.gov/newsroom/press-releases/2026-30-sec-clarifies-application-federal-securities-laws-crypto-assets

® https://www.cftc.gov/PressRoom/PressReleases/9198-26

Euroclear u Clearstream o6baBUAM 0 AeMaTepuanmsaumm eBpooobauraumi

16.03.2026. nobanbHble ueHTpanbHble geno3utapum Euroclear n Clearstream obbsBuam o 3anycke
yC/ayr nNo BbIMYCKY AeMaTepuann30oBaHHbIX eBpoobauraumit. Tenepb SMUTEHTbI CMOTYT NPOBOANUTL 3MUC-
CMI0 B MOMIHOCTbIO 6e36yMaxkHOM dhopMe.

OTka3 oT puM3nYeCcKnx CepTUPUKATOB AAET YYACTHMKAM PbIHKA BbIrody oT 6bicTpor 06paboTku, noBbiLle-
HUS onepaLMoHHON 3PHEKTUBHOCTU U CHUXKEHMA 3aTPaT 3a cYeT 0TKasza oT dum3smyeckoro HocuTens. [e-
MaTepuanuM3oBaHHble 06AMrauMmM UCKIOYAKT PUCKK, CBSA3aHHbIE C NOTEpen, KpaxKen UM Noanenkou, U
obecneynBaloT NOAHYI MPO3pPavyHOCTb Bnarogaps 3MeKTPOHHbIM 3anucsaM O npase cobcTBeHHOCTU. [e-
MaTepuanM3oBaHHble eBpoobaMraLmMmM nepBoHavyanbHO OyAyT BbIMYCKATbCS B COOTBETCTBUM C aHIWM-
CKMM NpPaBoM, B AafbHENLLEM CMIUCOK KPUCAMKLMIA ByLeT paclumpe.

Euroclear u Clearstream oTMeuyatoT, YTO pbIHOK €BpO06Mraumii SBNSETCA TPETbUM MO BEIMYMHE PbIHKOM
[LONroBbIX 00693aTeNIbCTB B MUPE U MOAAEPXKMBAET BbIMYCK, pacyeTbl, 00CNyXMBaHME aKTUBOB U (UHAH-
cupoBanue 350 Toic. eBpoobauraumii, 06wwas peiHOYHAs CTOMMOCTb KOTOPbIX 3KBUBANeHTHA bonee yem
15,3 tpnH eBpo. EBpoobauraumm Boinyckatotca 12 Toic. 3MmuTeHTOB B 130 cTpaHax B COOTBETCTBUM C 6O-
nee yem 50 3akOHaMM M HOMMHUMpoOBaHbI B 100 BantoTax.

® https;//www.clearstream.com/clearstream-en/newsroom/260316-5012146

0630p «[nobanbHbI KOHTEKCT. HOBOCTU perynMpoBaHus u MHPPaACTPYKTypbl GPUHAHCOBLIX PbIHKOBY Bbl-
nycKaeTcs ABa pasa B MecsL, N0 NOHeAeNbHUKaM.

NMPU NEPENEYATKE MATEPUAIOB MOHUTOPWUHTA CCbIIKA HA AL, «®OPYM» OBA3ATEJIbHA.

EI ; E E E Bonbue MexdyHapoOHbix Hosocmell pe2y/uposaHus
! I-,?;' U UHGpacmpykmypsl QUHAHCO8bIX PbIHKOB:

http://www.mfc-moscow.com/global_regulation

£ A

. E Hosocmu «[nob6ansH020 KOHMeEKCmMa» A0CMynHbl MAkKce
[=]-

L 8 dopmame meneepam-kaHana:
Ha cair B Tenerpam https://t.me/acforum
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