AHANUTMUYHECKUN LEHTP

MOBAJIbHbIA  G0Hii»
KOHTEKCT -

OB30P BbIMYCKAETCA NMPU MNOAAEPXKE
MOCKOBCKOW BUPXM

HOBOCTU PETYJINPOBAHUA
N UHDOPACTPYKTYPbl PUHAHCOBbIX PbIHKOB

AHanutuuecknit ueHTp «@Popym» npepctaBnser Bawemy BHMMaHUIO oOuvepenHON BbIMyCK 0630pa
«no6anbHbIit KOHTEKCT. HOBOCTU perynMpoBaHus U MHGPACTPYKTYpbl PUHAHCOBLIX PbIHKOB.

B 0630pe npeacTaBneHbl HOBOCTU KNHOYEBbIX MEXAYHAPOAHbIX U HALMOHANbHbIX PEryNSITOpoB, MEXAy-
HapoAHbIX (PUHAHCOBLIX MHCTUTYTOB, MH(PACTPYKTYPHbIX OpraHu3auuin 3a 29 pekabpsa 2025 r. —
18 aHBapsa 2026 .

TheCityUK: no utoram 2025 rona Benmko6putaHusa coxpaHsieT No3muum
Beaywero ML,

15.01.2026. TheCityUK, HekoMMepueckas opraHv3aums no 3almTe U NpoaBWXKEHUIO MHTepecoB 6pum-
TaHCKOro (PUHAHCOBOrO CEKTOpa, Onyb/iMKOBana eXeroAHbld AOKNag o ctaTyce BenukobputaHum Kak
MeXAyHapoaHoro GpuHaHcoBoro ueHtpa (MOLL).

B poknape otmeuyaertcs, YTO CTpaHa OCTAETCS KPYNHEMWMM B MUpE HETTO-IKCMOPTEPOM (DUMHAHCOBbIX
ycnyr ¢ ToproebiM npoduuutom 127 mnppg gonn. CLA (no cpasHenuto ¢ 64,2 mnpp y cammnx CLA). C
yyeTom conyTtcTByrowmx ycnyr (IT-uHdpacTpyKTypa, MHBECTKOHCYNbTAHTbI, AyAMTOPCKME U opuanYeckme
ycnyru) ata umndpa coctasmna 119,1 mnpp, dyHToB ctepaunnros (152,5 mnpa nonn. CLUA).

KpynHenwumm ToproebiM naptHepoMm Benukobputanum B chepe GUHAHCOBBIX M COMYTCTBYHOLLMX MpPO-
deccnoHanbHbix yenyr aenstoTca CLUA, Ha ponto koTopbix npuwnock 35,1%, 3a HMMK cnepyet EBponeit-
ckmi Coto3z ¢ 31%. AktuBbl 6aHkoB Benunkobputanmm pgocturnmn 133 tpnH ponn. CLUA Ha koHew 3-ro
kBapTtana 2025 roaa, uto genaet cTpaHy 4-M Mo BennynHe 6HaHKOBCKMM LLEHTPOM B Mupe u 2-Mm B EBpo-
ne.

Mo oueHke TheCityUK, BenukobputaHus sBnseTcs KpynHemwUM B MUpPE LEHTPOM TPaHCITPaHWYHOro
6aHKuMHra: Ha ee gonto npuxoautca 14,6% ot obwelt cyMMbl HemoraweHHbIX 6aHKOBCKMX KpeauTOoB BO
BTOpOM kBapTane 2025 roaa, uto SBNSeTCS CaMbiM BbICOKMM NOKa3aTesieM B MUPeE.

OTHocuTENbHO 06beMa NMpoBeAeHHbIX B Bennkobputanum IPO aBTOpbl AOKIaAa OTMEYaloT, YTo 3a nep-
Bole 11 mecsues 2025 ropa coctosinmnce gonamuccum m IPO 0bwmm 06bemoM 925 MAH QyHTOB CTEpAUH-
ros (1,2 mnppa, gonn. CLWA). TheCityUK He npuBOAMT CpaBHUTENbHbIX AAHHbIX U HUKAK HE KOMMEHTUPYET
cepbesHbIv cnag nokasartenei. B 2024 rony Ha LSE coctoanace 361 ponamuccusa (Ha 24,5 mnpa ¢yHTOB
ctepnuuros) u 17 IPO (777,7 MAH QyHTOB CTEPAMHIOB).

® https://www.thecityuk.com/news/uk-retains-world-leading-financial-services-trade-surplus-and-global-hub-status/

® https://www.thecityuk.com/our-work/key-facts-about-the-uk-as-an-international-financial-centre-2025/

JKcnepTbl NOHAOHCKOro Cutu: 0630p perynuposaHusa UM B puHycnyrax

13.01.2026. bputaHckas MexayHaponHas rpynna no crpaterun perynnposaHua (IRSG - yupexaeHa
komnanuen TheCityUK n Kopnopauwuei JloHgoHckoro Cutu) onybnukosana aoknag «MckycCTBeHHbIN
WHTEeNNeKT B PUHAHCOBBIX ycayrax — gopmupytowmecs rnobanecHele Hopmbl» (Al in Financial Services:
Emerging Global Norms).


https://www.thecityuk.com/news/uk-retains-world-leading-financial-services-trade-surplus-and-global-hub-status/
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B uccnepnoBaHuM paccMaTpmuBalTCa NOAXOAb!I Pa3fIMYHbIX HPUCAMKLMIA K UCNONb30BAHUIO MCKYCCTBEH-
Horo uHTennekta (MM) B GMHAHCOBLIX ycnyrax, onpenensoTcs chepbl CONMKEHUS HOPM, NPeaJiarakoTcs
NpakTMYeCcKMe wWwaru no coaencTemio 6e3onacHoOMy M OTBETCTBEHHOMY BHeapeHuio MW B GUHAHCOBbIE
ycayru ang nosnTUKOB, PErynsaTopoB U pa3paboTunMKoB CTaHAAPTOB.

ABTOpbI aHanM3upylT HOpMaTuBHYK cpeldy Benukobputanum, CLUA, EC, CuHranypa, AnoHuun, Kurtas,
loHKoHra, ABcTpanum n OAD, oTMeyas o6LLHOCTb MOAX0A0B K NpuMeHeHuto npuHumnos O3CP, G20 u G7
(OpVMEeHTUPOBAHHOCTbL Ha YesloBeKa, NPO3PaYHOCTb, HAAEXKHOCTb, 6€30MaCHOCTb M MOA0TYETHOCTD). [Mpu
3TOMY CYLLECTBYKT pa3nnuus B peanusauum NpUHUMMNOB B HALMOHAMbHBIX PErynsTopHbiX Noaxonax -
OT NpecKkpuUnTUBHOro npasonpumeHeHns B EC no npuoputeta nHHoeaumii B CLUA.

B poknage nogyepkMBaeTCs OMACHOCTb YCUIEHUS PUCKOB (PMHAHCOBOrO CekTopa (pucka Moaenuposa-
HWS, YNpaBneHUs AAHHbIMKU, PUCKA TPETbUX CTOPOH, ranfloLMHALMK U AUNdEenKoBs), CBA3AHHBLIX C UC-
Nonb3oBaHMEM reHepatnBHoro M. OTmeuvaeTcs, 4To BaXKHO M36exaTb AyO6AMpPOBaHMS PEryNSTOPHbIX
HOPM M CMATYUTb NOTEHUMaN TakKMX PUCKOB, OAHOBPEMEHHO NO3BOJIASN KOMMAHMSAM M3BMIEYb BbIro4y M3
noteHumana UA.

MexayHapoaHbIM pa3paboTunkam CTaHZAPTOB aBTOPbl MCCNEAOBAHUS PEKOMEHAYHT COAEeWCTBOBATb
TPaHCrPaHUYHOMY COTPYAHUYECTBY NyTeM 06MeHa MHbOPMALMEN, ONbITOM U NepeaoBbIMU NPAKTUKAMMU;
obecneunTb COrNacoBaHMe TAKCOHOMMUI U NOKasaTenein.

HaunoHanbHbIM perynstopam pekoMeHAyeTCs:

- ucnonb3oBaTb nokasatenm CoBeTta N0 PUHAHCOBOW CTAOWMALHOCTM B KAYeCTBE OCHOBbI A1 MOHMUTO-
puHra BHeapeHns MM B GMHAHCOBLIX yCayrax npy COXpaHEHUM CYLLECTBYHOLLMX NOAXOAOB K CLLEHapUSM
ncnonb3oBaHusa MW (Hanpumep, puck MoaennpoBaHus, NOBeAeHME, OnepauMoHHas YCTOMYMBOCTb, KOH-
$OVAEHUMaNbHOCTb AaHHbBIX M KMbepbe3onacHoCTh);

- u3beratb 3KCTEPPUTOPUANBHOIO BO3LENCTBUS NPU OLLEHKE HOBbLIX Mep perynupoBanus MW, paspaba-
TbIBaTb PeLeHns C Y4eTOM COBMECTMMOCTM M YMNpolieHus ana obecneyeHns HOPMATUBHOWM SICHOCTM
(HanpuMep, coBMecTHas pa3paboTka NPUHLMNOB, OTPAC/IEBbIE AMANOMU, PETYASTOPHbIE NECOYHMLLbI).

B kpatkocpouHoli nepcnektuBe IRSG npepnaraet Mcnonb3oBaTh M COMMACOBbLIBATHL CYLLECTBYHOLME paM-
KW, @ He co3aaBaTtb rnobanbHble ceoabl npasun ong M. CornacoBaHHOCTb MOXeT ObiTb 0becneyeHa 3a
cyeT 06WMX NPUHLMINOB M COBMECTUMOrO HaA30pa, @ OCHOBHble (GaKTOpbl parMeHTauMm (nokanusaums
[IaHHbIX, KOHKYpeHLMs, 6€30NacHOCTb U 3KCTEPPUTOPUAIbHOE BO3AENCTBUE) AOMKHbI PEeryMpoBaThCs €
MOMOLLbK COBMECTHbIX MepP, OCHOBAHHbIX Ha MPUHLMNAX.

® https://www.thecityuk.com/news/ai-in-financial-services-emerging-global-norms/

® https://www.thecityuk.com/media/zvgb4dnx/irsg-ai-in-financial-services-emerging-global-norms.pdf

ESMA cdopmynupoBana ceoro Liucdposyro cTtpateruio Ha 2026-2028 rr.

13.01.2026. Esponeiickas cnyxba no LeHHbIM Bymaram u poiHkaM (ESMA) onybnukosana Lindposyto
CTpaternto Ha nepuog 2026-2028 rr.

CTpaterus pearMpyeT Ha COBPEMEHHYH CUTYALMIO, XapaKTEPU3YHOLWYCS pacliMpeHneM HOPMATUBHBIX
MOHOMOYMI, U3MEHEHWUEM MPUOPUTETOB MOSIUTUKM, BbICTPBIM TEXHONOMMYECKUM MPOrpPeccom U pacTy-
e B3anM03aBMCUMOCTbIO C Apyrumu opraHamum EC.

Crpaterus npecnenyeT 3agavy yKpenneHus eBponenckon cuctemMol GUHAHCOBOMO HaA30pa NOCPeaCcTBOM
6e30nacHOM, MHHOBALMOHHOM M OCHOBAHHOM Ha [aHHbIX UMdpoBon TpaHchopmauuun. B mokymeHTe
00603HayeHbl YeTbipe CTpaTernyeckue Lenu:

1) Cospanve umdposor cuHeprum EC: coperictemne umdpoBoi nHTerpauumn mexay ESMA, HauuoHanb-
HbIMWM HaA30PHbLIMKU OpraHamMu n nHcTuTyTamum EC nocpencteom obuiet MHPPaCTPYKTypbl, UHCTPYMEHTOB,
KOHTPAKTOB M YCIYr ANsi NOALEPXKaHUS OnepaLMOHHON 3PPEKTUBHOCTH, YIyULLEHUS MEXBELOMCTBEHHO-
ro COTPYAHWYECTBA U CHMXKEHUS hparMeHTaL MM B eBponenckon uudpoBoin skocuctemMe Haa3opa;


https://www.thecityuk.com/news/ai-in-financial-services-emerging-global-norms/
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2) MoBblweHne uUdpPOBbIX BO3MOXHOCTEN EBPOMENCKON CUCTeMbl GMHAHCOBOIO HAA30pa, BK/IKOYAs On-
TUMM3ALMIO NPOLLECCOB, NOBbIWeHWe yaobcTBa ncnonb3oBaHMs nnatdopm, obecneveHne npuHaTmus 6o-
nee 060CHOBAHHbIX pelleHui, COAeNCTBUE MHHOBALMSAM MOCPEACTBOM KOHTPOIUPYEMbIX 3KCMEPUMEH-
TOB U pa3BepTbiBaHME LieJIeBbIX MporpaMm obyyeHus.

3) MNoBblweHne onepauMoHHON 3PdeKTMBHOCTU: yKkpenneHne rmbkoctn UMKT-uHdpactpykTypbl ESMA,
BHELpEHMEe Nydnx OoTpacaeBbiX NPaKTWK, CTaHAAPTM3aLMsa M aBTOMaTM3aumMs 4n9 MacwtabupyemocTy,
O0TKA30yCTOMUYMBOCTM M CTpaTernyeckoro coorteetctema MKT-pecypcos.

4) Co3paHue nydwen B CBOEM Kacce 3allMILEeHHOM 3KOCUCTEMbI: BHeapUTb knbepbe3onacHoCTb, OTKa-
30yCTOMYMBOCTb U MHTErpPaLMI0 B OCHOBY LIM(POBOM apxuTekTypbl ESMA,

[ng npakTMyeckon peanusaumm ctpaTerMm paspaboTaHa AOPOXKHAsS KapTa, OMNpenenstolwas KideBble
OEeNCTBUS, 3Tanbl M OXnaaeMble pe3ynbTaThl B 2026-2028 rogax.

OpHoBpeMeHHO ESMA o6HoBuna ceow CrpaTternio B 061acT AaHHbIX, OPUEHTUPOBAHHYH Ha Mepuos
2023-2028 rr., ckoppekTupoBaB ee ¢ y4eToM LindpoBsoli ctpaTtermm.

® https://www.esma.europa.eu/press-news/esma-news/esmas-digital-and-data-strategies-support-supervision-eu-
financial-markets

® https://www.esma.europa.eu/sites/default/files/2026-01/ES MA65-955014868-12887_ESMA Digital_Strategy_2026 _-
_2028.pdf

FnaBbl MMPOBBLIX LLEHTPOGAHKOB BbICTYNWM B NOAAEPXKKY NpeacesaTens
®PC CLLA

13.01.2026. naBbl ueHTpanbHbIX GaHKOB BO rnase ¢ KpuctuH Jlarapa, npeswnaeHtom EBponerickoro
LeHTpanbHoro 6aHkKa, BbICTYNWAM C COBMECTHbIM 3asiBieHMEM B MOAAEPXKY npeacenatens Penepanb-
Hou pe3epBHoOM cuctembl (PPC) CLUA [xxepoma [Mayanna, KOTOpbI HAXOAUTCS MOA, YrPO30WM YroNoOBHOMO
npecsiiefoBaHUS CO CTOPOHbI BNACTEN.

PaHee Mayann coobwmn, yto MuHuctepctao toctuumm CLUA Hanpaeuno eMy noBecTKy 4/ fayu Nnokasa-
HUIM B CBSA3M C 3aBbILUEHMEM CTOMMOCTM MPOEKTA PEKOHCTPYKLUMM UCTOPUYECKMX ODUCHBIX 3aaHnin Pe-
[epanbHON pe3epBHOM CUCTEMbI. «Yrpo3a YrofIoBHOMO Npec/iefoBaHMs HaMNpAMYyH CBsi3aHa C TEM, YTO
®PC ycTaHaBNMBAET NPOLEHTHbIE CTAaBKM, OCHOBbLIBASICb HA OLLEHKE TOro, YTo ByaeT CnyXuTb 0BLWEeCTBY, a
He cieays NpeanoyYTEHUSAM Npe3naeHTay, — 3asaBuUN B 3ToW cBa3u [Mayann.

JTn «becnpeueneHTHbIe» OENCTBMSA CnefyeT pacCMaTpuBaTh B KOHTEKCTE Yrpo3 M MpOAO0JIKAtOLLErocs
[aBNeHna co cTopoHbl agMuHucTpauun CLUA, yBepeH rnaBa ®PC. «Peub uaet o ToM, cmoxeT in OPC n
Janblle yCTaHaBAMBaTb NPOLEHTHbIE CTABKM, OCHOBbIBAACh HA (PAKTax M 3KOHOMMYECKMX YCNOBUSX, UK
Ke AeHeXHO-KpeaMTHas nonutuka byaeT onpenensaTbCs NOAUTUYECKUM OABNEHUEM UMW 3aMYTUBAHUEMY,

«He3aBMCMMOCTb LleHTpanbHbIX BaHKOB SBNSETCS KPAaeyrosbHbIM KAMHEM LIeHOBOM, GMHAHCOBOM U 3KO-
HOMMYECKON CTabunbHOCTW, — MOAYEPKMBAETCS B 3asiBIEHMM MNaB LeHTpobaHkoB. — [o3Tomy KpaliHe
BaXXHO COXPaHSATb 3Ty HE3aBMCUMOCTb, MOMIHOCTbIO YBaXas BEPXOBEHCTBO MpaBa M AEeMOKPATUYECKYH
nopotyeTHocTb. Mpeacepatens O®PC Nayann 4eCTHO BbINOJHSAN CBOM 00S3aHHOCTU, AEMOHCTPUPYS HEMo-
KonebnMy NpMBEPXXEHHOCTb 06LLECTBEHHBIM MHTEpECaM».

MNMommumo Kpuctuu Jlarapa nuceMo noanucanu ynpaensiowme UeHTpanbHbiX 6aHkoB AHrnauu, Llseumu,
Hanun, Hopeerwuu, LLsevinapwu, Asctpanum, KaHagbl, Kopeu u bpasunnum.

PekoHcTpykuus oByx 3paHuin MepnepanbHoM pesepBHONM cncTeMbl Hadanack B 2022 roay. B xone nemoH-
TaXa BETXMX KOHCTPYKLMI ObliM 06HapyXKeHbl CBUHLLOBAs Kpacka M acbecT, 4To NpUBENO K yBENUYEHUID
CTOMMOCTU peKoHCTpyKumm ¢ 1,9 mnpa po 2,5 mnpa ponn. CLUA.

® https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260113~ec4630b9fa.en.html

® https://www.federalreserve.gov/newsevents/speech/powell20260111a.htm


https://www.esma.europa.eu/press-news/esma-news/esmas-digital-and-data-strategies-support-supervision-eu-financial-markets
https://www.esma.europa.eu/press-news/esma-news/esmas-digital-and-data-strategies-support-supervision-eu-financial-markets
https://www.esma.europa.eu/sites/default/files/2026-01/ESMA65-955014868-12887_ESMA_Digital_Strategy_2026_-_2028.pdf
https://www.esma.europa.eu/sites/default/files/2026-01/ESMA65-955014868-12887_ESMA_Digital_Strategy_2026_-_2028.pdf
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260113~ec4630b9fa.en.html
https://www.federalreserve.gov/newsevents/speech/powell20260111a.htm

[y6aii coBepLUeHCTBYET perysiMpoBaHue KpUnToTOKEHOB

12.01.2026. Cnyxba no ¢puHaHcoBbiM ycnyram lybas (DFSA) o6HoBMNa perynupoBaHue KpUNTOTOKe-
HoB B [ly6arickom mexayHapoaHoM ¢puHaHcoBoM LeHTpe (DIFC).

KnoueBoe n3MeHeHne - mepexofn OT OLEHKM COOTBETCTBUS MHCTPyMeHTa kpuTepusim DFSA, nposoau-
Mol DFSA, K oueHke, NpoBOAMMOI CaMOi KoMnaHuen. KoMnauuu, npenoctaBnsowmne bUHAHCOBbIE
yCIyrM C MCNOSb30BaHMEM KPUMTOTOKEHOB, TeMepb HEeCyT MpsSIMyK) OTBETCTBEHHOCTb 3a obecnevyeHue
COOTBETCTBMS KPUMTOTOKEHa KpuTepuam DFSA. Perynatop npekpatut ny6amMkoBaTb CMMCOK NPW3HAHHbIX
KPUNTOTOKEHOB.

ITOT War CONpoBOXAAETCSA YCUNEHMEM 3aALUMTbI MHBECTOPOB, YTOYHEHWEM TPpeBOBAHMI K AEN0BOM 3TUKE
M ONepauMOHHONM AEeSTeNbHOCTM, @ TaKXKe COpa3MepHbIMU 0053aTenbCTBAMM MO OTYETHOCTW, KOTOPble
NyyLle OTPaXKakoT TeKyLLEee COCTOSIHME MUPOBOIO PbIHKA LMGMPOBbLIX aKTUBOB.

C uenbto cobnoperns Tpebosannin NMOL/DT peryngarop BBea NOJHbLINA 3anpeT Ha TOProB/O M CO34aHue
NPOU3BOAHbBIX MHCTPYMEHTOB Ha OCHOBE MpMBaTHbIX TOKeHOB (Monero, Zcash 1 T.n.). Takxke 3anpeLeHbl
MMKCepbl U Nobble MHCTPYMEHTbI, CKpbIBaOWMe AeTanun TpaH3sakuuit. KpoMe Toro, yxectoyeHbl Tpebo-
BaHMA K cTenbnkonHam. duaTHble TOKeHbl LOMKHbI ObITb NPUBSA3aHbI K BaOTAM M MOAHOCTbIO 0becne-
YeHbl BbICOKOKAY€eCTBEHHbIMU JIMKBUAHBIMU aKTUBAMU C BO3SMOXHOCTbIO BbIKyMna B CTPECCOBbIX CUTyaLu-
ax. Anroputmuyeckune ctenbnkouHsl, Hanpumep, USDe ot Ethena perynupytotcs kak 06bluHbIe TOKEHbI C
MOBbILUEHHbIMU PUCKAMM.

Peryngatop nonaraet, 4to oBHOBNEHHble MpaBuaa obecneynBaloT OONbLIYID SCHOCTb AAS YYaCTHUKOB
pblHKa M CMOCOBCTBYHOT pa3BUTMIO BE30NACHOM, MPO3PaYHOM M XOPOLIO peryinpyemon cpeabl B chepe
UMGdPOBbLIX aKTUBOB.

@ httpsy//www.dfsa.ae/news/dfsa-implements-major-updates-crypto-token-regulatory-framework-enhancing-market-
integrity-and-supporting-innovation-difc

@ https;//www.coindesk.com/policy/2026/01/12/dubai-bans-privacy-tokens-tightens-stablecoin-rules-in-crypto-reset

KuTtait BbinyCTUN pyKOBOACTBO MO OLEHKe rocyaapcTBeHHbIX UHBECT(HOHA OB

12.01.2026. HaunoHanbHas KOMMUCCUS NO pa3BuTMO U pedopmaM Kutasg COBMECTHO C pSAOM MUHM-
CTepCTB BbIMYCTWUAA PYKOBOACTBO MO OLEHKE roCyAapCTBEHHbIX UHBECTULMOHHBIX (POHA0B.

B nokymeHTe ycTaHOBNEHbI KpuTepumn 3DdEKTUBHOCTU MCMNONb30BaHMS CPEACTB ANS NOAAEPKKM HALMO-
HaNbHbIX CTPATErui, TaKMX KaK Pa3BUTUE HOBbLIX BbICOKOKBANMUPULMPOBAHHbLIX NPOU3BOAUTENbHbIX CHJI,
COLENCTBUE TEXHONOMMYECKMM MHHOBALMSM M KOMMEpPLUMANU3aLmMm pesynbTaToB MCCNe0BaHNUiA, Npeso-
CTaBNEHWE AONTOCPOYHOrO KanuTana v NoBblleHne 61arococTosHMs HaceneHus. JononHuTenbHble no-
Ka3aTenu OLEHMBAKT COOTBETCTBME PErMOHANbHBIM CTPATErnaM CTpaHbl, NPUOPUTETHLIM 001aCTAM MH-
BECTULMIA M 3DDEKTUBHOE MCNONb30BAHME NOTEHLMANA, A TAKXKE peanm3aumio NOAUTUKK.

MDoHAbI A0MKHbI CNOCOOCTBOBATH MYOOKOM MHTErPaLUMM HayYHO-TEXHMYECKMX MHHOBALMM C MPOMBILL-
NEHHbIMW MHHOBALMSAMMU, COCPELOTOMMUTLCA HAa PAa3BUTUM MEPCMNEKTUBHbIX OTPAC/EN, MPUAEPKMBASCH
npyu 3TOM psiaa NPUHLMMOB: MHBECTMPOBATb HA PaHHMX 3Tanax, MHBECTMPOBATb B Masble MPeanpuaTus,
MHBECTMPOBATb HA LONITOCPOYHYIO MEPCMNEKTUBY M MHBECTUPOBATL B NMEPEOBbIE TEXHONOMMM, OTMEYAET-
CS B PyKOBOACTBE.

® https://english.news.cn/20260112/73fe3d748bef44049693a3e2fbfb2bd6/c.html

Nasdaq un CME roTtoBaT nepe3anyck UHAEKca KpUNToBaaloT

08.01.2026. bupxa Nasdaq u Ymkarckas ToBapHas bupxa (CME) coBMecTHO nepe3anyckatoT nybnvka-
unto uHpgekca Nasdaq Crypto nop HasBanuem Nasdaq CME Crypto (NCITM). MHpoekc paccumTbiBaeTcs
komnaHuen CF Benchmarks, BegylumMm nocraBimkoM 6eHUMapKoB UM pPOBbIX aKTUBOB.
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3anywenHbii Nasdaq B 2021 roay, MHOEKC SIBASETCS YacTbl 3KOCMCTEMbI UMPPOBLIX akTMBoB Nasdaq u
OCHOBAH Ha AaHHbIX MO aKTMBaM Ha cymmy 6onee 1 mnpga gonn., Bkntoyas nepsbid B CLUA ETF, otcnhexu-
BAKOLLMIA MYNbTU-KPUMTO-MHAEKCHbIM uHAekc, Hashdex Nasdaq Crypto Index US ETF.

CoBMECTHbIM MHAEKC, MO C/I0BaM PYKOBOAMUTENS OTAENA MHAEKCHbIX npoaykToB Nasdaq LUoHa Baccep-
MaHa rnoka HaxoamuTca B CTaaum pa3paboTku.

«3JTO He NPOCTO CMeHa Ha3BaHWS, — MOAYEPKHYN UCMONHWUTENbHbIV AMPEKTOP MO aKLMSM M anbTepHa-
TMBHbIM npoayktaM CME [IkoBaHHM Buumo3o. — 370 0O6beaMHEHME ABYX 30/10TbIX CTaHOAAPTOB ANl
obecneyeHus perynupyemon ausepcuduKaumm U co3gaHue KpaeyroabHOro KaMHs, KOTOpbIA celvac He-
06X0AMNM PbIHKY».

lNepcnekTMBHOCTb Nepe3anycka MHAEKCA OMPXM CBA3bIBAKOT C BnaronpuatHol nosuument Bnacten CLUA B
OTHOLUEHUMU KPUMTOBANIOT.

«B perynupoBaHuu kpmuntoakTneoB B CLUA nosnseTtcs 1CHOCTb, M nepeq, npody4aCTHUKAMM OTKPbIBAET-
CS1 BO3MOXHOCTb NPeanoXnTb AN KPUNTOAKTUBOB PEryIMpyeMble MHBECTULMOHHbIE PELUEHUS], HA KOTO-
pble MHBECTOPbI MOMArAOTCA KAXAbIM AeHb [B paboTe € TPAaAUUMOHHBIMU MHCTPYMEHTAMMU]», — CKa3an
BaccepmaH.

Nasdag n CME 0XnAaatoT NoBbILWEHHOrO MHTEpeca K MHAEKCY No Mepe NpUTOKAa MHBECTOPOB U 3MUTEH-
TOB B KPWMTOBANOTHbIE aKTUBbI. Ha paHHMX 3Tanax MHBECTMPOBAHWS B KPWUMTOBANOTbl OCHOBHOE BHM-
MaHue yaensnocb MHBECTULMSIM B OAMH aKTWB, HO Tenepb, N0 MHEHUI0 BaccepMaHa, pbIHOK pa3BMBaeTCS
B CTOPOHY MHAOEKCHbIX CTPATErni.

Cotpyaonnuectso Nasdaq u CME Hauanoch ¢ 3anycka ¢btovyepcoB Ha nHaekc Nasdag-100 B 1996 roay m
BBeneHus ¢btovepcoB E-mini Nasdag-100 B 1999 rogy. BMmecTe koMnaHuu co3ganu 3KOCUCTEMY MPOU3-
BOAHbIX UHCTPYMEHTOB Ha HOHAOBbIE MHAEKCHI, BKIOYAOLWYO dbloyepchbl, onumoHbl 1 ETF.

® https://www.nasdaqg.com/articles/nasdag-and-cme-group-deepen-partnership-advance-new-era-crypto-investing

ESA ony6siMKoBanu npuHUMNbI CTpecc-tecTupoBaHua no ESG-pakropam

08.01.2026. O6beaNHEHHBIN KOMUTET TPEX eBPONENCKUX Haf30pHbIX opraHoB (EBponenickas 6aHKOB-
ckaa cnyxba, EBponenickasg cnyxba no cTpaxoBaHWIO M NpodecCMoHanbHbIM NeHcusaM u EBponerickas
cnyxba no ueHHbIM BymaraM u pbiHkaM - ESA) ony6nvkoBan EfmHbie npuHLMMBI CTPECC-TECTUPOBAHMS
no ESG-puckam. MNonHoe HasBaHWe fokyMeHTa — «COBMECTHble pyKOBOASLLME NMPUHLMMbI, MPU3BAHHbIE
obecneynTb COrNacoBaHHOCTb, JONTOCPOYHbIE COOBpaxXeHUst U 0bLMe CTaHAAPTbl METOAONOMMI OLEHKM
npu cTpecc-TecTMpoBaHmm no ESG-puckam.

[lOKyMeHT npefHa3HayeH A8 HauMOHaNbHbIX OpraHoB cTpaH EC 1 comepXuT eauHble OpUeHTUpPbI MO
uHTerpaumm ESG-puckoB B HaA30pHble CTpecc-TeCcTbl B HaHKOBCKOM, CTPAaXOBOM M CEKTOPE PbIHKOB Ka-
nuTana.

B MNpuHumMnax nogyepkmBaeTcs HEOOXOAMMOCTb PUCK-OPUEHTUPOBAHHOMO M MPOMOPLMOHANBHOIO NOA-
xofa. KomMneTeHTHbIM OpraHam npenJiaraeTcsl HauMHaTh C OLLEHKM cywecTtBeHHoCTM ESG-puckos 1 no-
3TanHO pacWMpaTb OXBAT CTPECC-TECTUPOBAHMUS, NEPBOHAYaNbHO COCPEAOTAaYNBAACL HA KIMMATUUYECKUX
M 3KONIOTMYECKMX PUCKAX, BKKOUAs KakK GuUsnyeckue, Tak U nepexopHble pucku. OToenbHoe BHUMaHUe
yaensertcs BblbOpy BPEMEHHbIX TOPU30HTOB, AM3aliHy CLEeHapueB, YPOBHIO AeTanM3aumMu JaHHbIX, @ Tak-
Xe y4yeTy B3ammocBsizen u 3¢hdEeKTOB pacnpoCcTpaHEHUS PUCKOB Mexay pasnuyHbiMU (UHAHCOBbLIMU
CeKkTopamu.

[lOKyMEHT He BBOAMT HOBbIX 0053aTENbCTB 418 HALMOHANbHbIX HAA30PHbIX OPraHOB MO MPOBELEHMIO
cneumanusmMpoBaHHbix ESG-cTpecc-TecToB, a NnpeAHa3HavyeH AN NPUMEHEHUS B paMKax yXe CyLecTBy-
IOLLIMX HAA30PHbIX NPOLECCOB.

® https://www.eba.europa.eu/publications-and-media/press-releases/esas-publish-joint-guidelines-esg-stress-testing


https://www.nasdaq.com/articles/nasdaq-and-cme-group-deepen-partnership-advance-new-era-crypto-investing
https://www.eba.europa.eu/publications-and-media/press-releases/esas-publish-joint-guidelines-esg-stress-testing

CaynoBcKafa ApaBuSl OTKpblsia PpbIHOK KanuTtanaa ans BcexX Kateropum
MHOCTPaHHbIX UHBECTOPOB

07.01.2026. YnpaeneHue no pbiHKy Kanutana Cayposckon Apasuu (CMA) obbsBuno 06 OTKPbITMM
pbIHKa KanuTana oAs BCeX KaTeropuii MHOCTPAHHbIX MHBECTOPOB W MpeaoCTaBAeHUU UM BO3MOXHOCTU
MHBECTMpPOBaTb Hanpamyto ¢ 1 ¢pespana 2026 roga. 310 CTano BO3MOXHO MOC/e YTBEPXKAEHUS peryns-
TOpHOM 6a3bl, NO3BONSAKLLENA WMHBECTOPAM-Hepe3MAeHTaM MHBECTMPOBaTb HanpsmMyrwd Ha OCHOBHOM
pbiHke (Main Market) CaynoBsckoi 6upxu. Takum 06pa3om, pbiHOK KanuTana CTpaHbl BO BCEX CErMeHTax
CTaHET JOCTYMNeH ANs pa3MYHbIX KaTeropuin MHBECTOPOB CO BCEro MMpa, CoobLLmMn perynsaTop.

[IOKYyMEHT OTMEHSEeT KOHLENUMIO J0CTYNa KBaAMPULMPOBAHHOIO MHOCTpaHHoro nHeectopa (QFI) Ha Oc-
HOBHOM PbIHOK, YTO MO3BOJIIET BCEM KATEropusiM MHOCTPAHHbLIX MHBECTOPOB MOAYUYUTb AOCTYM K PbIHKY
6e3 HeobX0AMMOCTM COOTBETCTBOBATb KBAIM(PMKALMOHHBIM TpeboBaHMAM. TakKe OTMEeHeHbl HOPMaTUB-
Hble paMKu, perynupyloLlime coriaweHms o0 cBonax, No3BoNABLWNX UHOCTPAHHLIM MHBECTOPAM NOMyYaTb
3KOHOMMYECKYH BbIFOA4Y TONbKO OT KOTUPYEMBIX LIeHHbIX Bymar, a Takke paspelleHue Ha NpsMble UHBe-
CTULMK B aKLMK, KOTUPYEMbIE HQ OCHOBHOM pbIHKE,

https://cma.gov.sa/en/MediaCenter/NEWS/Pages/CMA_N_3974.aspx

NMpe3upeHT Tpamn BbiBOAUT CLUA U3 MexXayHapoaHbIX opraHusaumi
no Bonpocam Kaumara, SHepreTMku u yCToiMuuBoro pasBuTus

07.01.2026. MpesngeHt CLUA JoHanba Tpamn nognucan pacnopskeHue (T.H. Npe3uaeHTCKUiA MeMo-
paHOyM - OOMH M3 BUOOB aKTOB, BbiMyCKaeMbIX npe3uaeHToM) o BbiBoge CoeauHeHHbix LLTaToB U3 Pa-
MoOYHoWM KoHBeHUun OOH 06 uameHenuu knumata (PKUK) n MexnpaButenbCTBEHHOM rpynnbl SKCNepTOB
no nsameHeHuto knumata OOH (MIBUK) - aByX LEeHTpaNnbHbIX MEXAYHAPOAHbIX CTPYKTYP MO rnobanbHom
KNMMAaTUYECKOM NOJIUTUKE U HayKe.

Takoe pewenwne penaet CLUA nepson ctpaHo#, Bbiwenwen n3 PKUK OOH - ocHoBHOro goroeopa, Ha
KOTOpPOM 0asupyloTcs MexayHapOoAHble KAMMatTuYeckue ycunus, Bkovas [lapuxckoe cornaweHwue.
MUK OOH, B cBOK o4Yepenb, — BeOywWM Hay4YHblM OpraH Mo OLEeHKaM M3MeHeHus knuMmata (8 2007
rogy MUK u 6biBwnii Buue-npesmaeHTt CLUA Anbbept lop 6binmn ypoctoeHsl Hobenesckon npemum
MKpa).

CBouM pacnopsikeHneM Tpamn nopy4yaet cooTseTcTByOWMM BegomcTeaM CLUA Hauate npouenypy Bbl-
X04a u3 66 MeXAyHapOAHbIX OpraHu3aLui, KOHBEHLMI U NOrOBOPOB, KOTOpble aAMUHUCTPALMS Ha3bl-
BaeT «MpOTUMBOPeYALLMMU MHTepecaM CTpaHbl». Cpean HWMX — CTPYKTYpbl COLMANbHOW, AemMorpaduye-
CKOM, NpaBO3aLLMTHOM 1 Apyrux cdep. Boixon 13 opraHusauuin npegnonaraet npekpaweHme ux GuHaH-
CMPOBAHMUS.

Okono TpeT NO3MUMI B CMMCKE CBA3aHbI C TEMATMKOM KNnMMaTta, BO30OHOBNSEMONM 3HEPreTUKU U YCTON-
YMBOrO Pa3BUTUS.

B uvactHoctu, nomumo PKUK u MIMUK CLUA npekpawatoT uneHctBo B psae nporpamm OOH: OOH
«JHepreTuka», OOH «OkeaHbl», OOH «BoaHble pecypcobi», CoBmecTHoOM nporpamme OOH no cokpalue-
HMIO BbIOPOCOB B pe3ynbrate obesneceHus u Aerpajaumm necoB B pa3BmMBalOLLMXC cTpaHax, CTpykType
OOH no BonpocaM reHAepHOro paBeHCTBa M pacLlUMpeHUs NpaB U BO3MOXHOCTEN XeHLWMH, MiHnumatuee
no nepexofy K Kpyrnocyto4yHoun 6esyrneponHoi sHepretuke (24/7 Carbon-Free Energy Compact) u ps-
ne Apyrux.

Kpome TOro, mpekpaliaeTcss 4neHCTBO B MexayHapoLHOM areHTcTBe Mo BO30OHOBNSEMOM 3HEpruu
(IRENA), MexxgyHapoaHOM anbsHCe No conHeyHoM sHepretuke (International Solar Alliance), MexayHa-
ponLHOM 3HepreTuyeckom dopyme (International Energy Forum), MexayHapogHOM coto3e oXpaHbl Npwm-
poabl (IUCN), MexnpaButenbcTtBeHHOM (OpyMe NO ropHoA06bIBaloLWelr NPOMbILAEHHOCTHU, NOIE3HbIM
MCKOMaeMbIM, MeTannaMm M yctonumsomy passutuio (Intergovernmental Forum on Mining, Minerals,
Metals, and Sustainable Development) u T.4.


https://cma.gov.sa/en/MediaCenter/NEWS/Pages/CMA_N_3974.aspx

AgMuHUCTpaumsa TpaMna noAyYepKHYNa, YTO BbIXO, U3 3TUX MEXAYHAPOAHbIX MHCTUTYTOB HANpPaB/EH Ha
3alMTY HALMOHANbHOIO CyBEpEHMTETA M NepepacnpeneneHme CpeacTB B COOTBETCTBMM C BHYTPEHHUMMU
npuopuTeTaMu.

B pazsuTtne npesmaeHTCKOro pacnopsbkeHmns Munuctepcteo ¢uHaHcoB CLUA o6bsBMNO 0 HEMeaneHHOM
BbIxoAe u3 3eneHoro knumatudeckoro ¢oHaa OOH (Green Climate Fund, GCF). Kak cnepyeT n3 npecc-
penn3a MUHUCTEPCTBA, 3TOT War NpeAnpuHAIT B COOTBETCTBMM C peLueHneM npesupeHTa o Boixoge CLUA
n3 PamoyHol koHBeHUMM OOH 06 usmeHeHunn knmnmata. GCF 6bin co3pgaH ana gononHeHus uenein PKUK,
noaToMy JanbHevwee yyactme B GCF 6onblie He COOTBETCTBYET NPUOPUTETAM U LLENSIM adMUHUCTPALLMK
Tpamna.

NcnonHuTtenbHbit cekpetapb PKUK OOH Carimon Ctunn Hazean atoT war CLUA «konoccanbHbIM aBToro-
NOM», KOTOpbIM CAenaeT CTpaHy «MeHee 6e30nacHoM u MeHee npouseTatowen». OH 0TMeTUN, 4To pelue-
HWe KOTCTYMUTb OT r06anbHOro MMAEPCTBA, KNIMMATUYECKOrO COTPYAHUYECTBA M HAYKU» MOXET HaHeCTu
yuiepb 3KoHOMMKe, pabounMM MecTaM 1 ypoBHIO xu3HKU B CLUA, nockonbKy 3KCTpeMasnbHble KaumaTuye-
CKMe SIBNEeHUS — MOXapbl, HABOAHEHMS, LWTOPMbl U 3aCyxu — OyayT ycyrybnatbcs, a CTpaHa noTtepser
npeuMyLLecTBa nepexoja k 6onee oelweBon YNCTOM IHepreTuke U cTabunbHOCTM B 0b6ecneyeHun sHep-
rMK, NPOAOBOJIbCTBUS, TPAHCMOPTA U CTPAaX0BaHMS AN LOMOX039MACTB U Bu3Heca.

@ https;//www.whitehouse.gov/presidential-actions/2026/01/withdrawing-the-united-states-from-international-
organizations-conventions-and-treaties-that-are-contrary-to-the-interests-of-the-united-states/

@ https;//home.treasury.gov/news/press-releases/sb0352

@ https://unfccc.int/news/step-back-from-climate-cooperation-will-hurt-us-economy-statement-from-un-climate-chief-on-
us

JPMorgan 3ameHun proxy advisors nnatgpopmoi Ha ocHose UA

07.01.2026. lMogpa3neneHune No ynpaeneHuo aktueamm baHka JPMorgan oTkasanocb OT npuBieveHms
KOHCYNbTAHTOB AJi1F FO/I0COBAHUSA MO AOBEPEHHOCTHU (proxy advisory firms), 3aMeHWB UX yCayru HeJaBHO
3anyuweHHoM nnatdopMor Ha ocHoBe MW, coobwmno areHTCTBO Reuters co CCbINKOM Ha BHYTPEHHUM
[LOKYMEHT KOMMaHuu.

B pnanbHenwem JPMorgan 6yaet ncnonb3osate Proxy 10, HoByo nnatdopmy Ha ocHose MW, 3anyuieH-
HYI0 KOMMaHWen Ha MHBECTULMOHHOM nopTane Spectrum. Proxy |Q 6ymer cobupatb M aHanu3uposaTb
[laHHbIe MO TPeM TbiCA4YaM eXerofHbiXx CObpaHuii akLMOHEPOB, YCTpaHas HeobxoamMMocTb B cbope AaH-
HbIX M PEKOMEeHaLMaX N0 FO/I0COBAHMI0 OT TPETbUX JINLL

J.P. Morgan Asset & Wealth Management - ogHa 13 KpynHenLWIMX B MMPe UHBECTKOMMAHWI C aKTUBAMM
noj ynpaeneHveMm Ha cymmy bonee 4,5 TpnH ponn. ®upma ctana nepeoy KPynHOW MHBECTKOMMaHUEN,
npekpaTuBLUEN UCMOMb30BaHUE BHELIHMX KOHCYNbTAHTOB NS roN0COBaHUS no gosepeHHocTn B CLUA.

Ivpupyowme nosmumu cpepu proxy advisors CLIA 3aHuMarT gBe koMnaHuu: Glass Lewis wu
Institutional Shareholder Services (ISS), NnpoT1B KOTOpbIX NOAUTUKKU-pecnybanKaHLbl, MPOKYPOPbI psaa
WITATOB M pPerynaTopbl BeAyT MacWTabHY KaMNaHMIO C LeNiblo npeceyb npoasukeHne ESG-noBecTku Ha
cobpaHMIX aKLLMOHEPOB.

B nekabpe 2025 ropa npesunpgent CLUA NoHanen Tpamn uspgan ykas, NnpeanucbiBalOWMN HECKONbKUM
¢denepanbHbiM areHtctBaM CLUA ycunuTtb Hag30p 3a KOMNAHUSMU, NPefoCTaBASIOWMMK YCTYTU MO KOH-
CYNbTUPOBAHUIO aKLMOHEPOB, U MPOBECTU pacCiefoBaHME Ha MpeaMeT HapyleHUs UMW aHTUMOHO-
NMONbHOrO 3aKOHOAATENbCTBA, 3aKOHOAATENIbCTBA O HELOOPOCOBECTHOM KOHKYPEHLMM U MOLLUEHHUYECKUX
[eNCTBUSAX, OTMETMB, YTO Ha 3TU [ABe KOMMNaHum npuxoantca 6onee 90% pbiHKa yCcayr N0 KOHCYIbTUPO-
BAHMIO aKLMOHEPOB, M OHM SKOObl «MCMONb3YIOT CBOE BAUSHUE ONS NPOABUXEHWUS PaAMKaNbHbIX NOAU-
TUYECKM MOTMBMPOBAHHBIX MPOrpaMm», 3a0CTpUB BHMMaHMe Ha nosectke ESG u DEI (pa3zHoobpasue,
PaBEHCTBO U MHKNHO3UBHOCTD).

® https://www.reuters.com/business/finance/jpmorgan-chase-cuts-ties-with-proxy-advisory-firms-wsj-reports-2026-01-07/
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KasaxcTtaH: MHpOpMaLUOHHbIN NOPTan AN MHOCTPaHHbIX UHBECTOPOB

30.12.2025. UeHTpanbHbiii fenosutapuit ueHHbix 6ymar Pecnybnunku KasaxcraH coBmecTHo ¢ Kasax-
CTaHCKOM GoHOO0BOM Bupxen OTKpbin MHOpMauMoHHbIM noptan Capital Markets Kazakhstan Ha aH-
FMIUIACKOM, Ka3aXCKOM U PYCCKOM $i3blKax, CO34aHHbIN B LeNsX NOBbILLEHUS LOCTYMHOCTU MHPOPMaLUM O
Ka3axXCTaHCKOM pblHKe 06Mraumii o MHOCTPaHHbIX M JIOKAbHbIX UHBECTOPOB.

Ha HoBOM pecypce cobpaHbl CBefeHUS O CTPYKTYpe pbiHKa 06auraumii, ero pUHaHCOBbIX MHCTUTYTAX,
perynsaTtopHou cpefe v LOCTYMHbIX MHCTpYMeHTax. OTaenbHoe BHUMaHWe yaeneHo perynsTopHown cpege:
Nnonb30BaTe/IM MOTYT 03HAKOMMUTBCS C AEeSTeNbHOCTb0 AreHTCTBa MO perynMpoBaHMIO U PasBUTUIO (u-
HaHCOBOrO pbiHKa M HaunoHanbHoro banka Pecnybnuku KasaxcraH.

3anyck noprana SBASETCS YaCTbl KOMMIEKCHOW MpOrpamMMbl MO PasBUTUIO U MPOABMXKEHWUIO HALMO-
HaNbHOro pblHKA 06AMraumii B paMKax asnaTCKoOW MHULMATMBBLI MO PA3BUTUIO OBAMIALIMOHHBIX PbIHKOB
(Asian Bond Market Initiave) ctpaH ACEAH+3. Co cTtopoHbl KasaxcrtaHa MHMUMATMBA peanusyeTcs
AreHtctBoM Pecnybnukm KasaxctaH no perynMpoBaHUIO U pa3BUTUIO GMHAHCOBOIO pPbiHKA COBMECTHO C
HaumoHanbHbiM baHkoM Pecnybnvkm KasaxctaH, MuHUCTepcTBOM ®OuHaHcoB n MOLL «ActaHa».

® https/kesd.kz/press-center/news/v-kazahsta ne-zapushchen-edinyy-informacionnyy-portal-dlya-inostrannyh-investorov

® https;//capitalmarkets.kz/

KuTtait npucBanBaeT 3/IeKTPOHHOMY 0aHIO PYHKUMUM Aeno3UuTa

29.12.2025. HapogHbivi 6aHk Kutas (HBK) npepcrtaBun nnaH passutus skocucteMbl UMGpOBOro aHs
(e-CNY). [lokymeHT ycTaHaBnuBaeT 0CHOBY Ans knaccudukaumm e-CNY, XpaHAawmxcs B KOLWeNbKaxX KOM-
Mepyeckux 6aHKOB, Kak HaHKOBCKMX Aemno3uTHbIX 0653aTenbcTB. KoMMepueckme 6aHku 6yayT 06s3aHbl
BbIMN/JA4YMBaTh NPOLLEHTbI MO OCTAaTKaM Ha Kowesbkax e-CNY B COOTBETCTBUM C AEMCTBYIOLWMMM NpaBuna-
MW perynMpoBaHus Aeno3uTHbIX cTaBoK. Ha no3mummn no e-CNY 6yaeT pacnpocTpaHaTbCs TpaguLMOHHas
NpakTMKa YnpaBlneHUs akTMBaMM M MACCMBAMM, HAKOMAeHUS OyayT 3almuieHbl CTPAaxOBaHMEM Kak
00blYHble BAHKOBCKME AEen03uUThI.

HBK BkaounT onepaummn ¢ uMdpOBbIM I0AHEM B CBOK CUMCTEMY pe3epBHbIX TpeboBaHui. OCTaTKM Ha KO-
WwesbKax, XpaHAWKUXCsS B KOMMepYeckux BaHkax, byayT yuuTbiBaTbCS B pacyeTHOM 6a3e pe3epBHbIX Tpe-
6oBaHMI, B TO BpeMs Kak HeDaHKOBCKME yupexaeHus fomkHbl 6yayT nenoHmposate 100% peseps nop
e-CNY.

Mo paHHbIM areHTcTBa CMHbXya, Ha KoHeu, Hos6ps 2025 roga B Kutae 6bino npoBeneHo 3,48 mnpg
TpaH3akuui e-CNY Ha cymMmy 16,7 TpnH toaHen (okono 2,37 TpnH gonn. CLUA).

Pewenne HBK no nsmenenuto pyHkumoHana e-CNY pericteutensHo ¢ 1 aHBaps 2026 roga.

® https://english.www.gov.cn/news/202512/29/content_WS69526d4ec6d00ca5f9a08511.html

Kutait BbinycTuUa AO6GPOBOJIbHbIN CTaHAAPT OTYETHOCTU, COOTBETCTBYIOLLUIA
MC®dO S2

29.12.2025. MuHuctepcteo ¢puHaHcoB KHP onybnukoBano paspaboTaHHbIM npu ydactun HapogHoro
6aHka Kutas v papa opyrmx segoMcts «CTaHAApT KOPNoOpaTUBHOIO packpbiTus uHdopmaumum 06 ycTon-
ymBoM pazeutumn N2 1 - Knumar (npobHas Bepcus)», cooTBeTcTBYOWMI cTaHaapty MCPO S2 («Packpbl-
TMe MHPOopMaLMK, CBA3AHHOM C KIUMATOMD).

[oKkyMeHT 3aKnaabiBaeT OCHOBY HALMOHANbHOW CUCTEMbI KOPMOPATUBHOMO PACKPbITUS KNMMATUUYECKOM
WMHPOPpMaLMK, NO3ULMOHUPYETCS MUHUCTEPCTBOM (UHAHCOB Kak MpPOOGHbIM M nepBoOHayanbHO Oymert
NPUMEHATbCS Ha A,OOPOBONBHOM OCHOBE.


https://kcsd.kz/press-center/news/v-kazahstane-zapushchen-edinyy-informacionnyy-portal-dlya-inostrannyh-investorov
https://capitalmarkets.kz/
https://english.www.gov.cn/news/202512/29/content_WS69526d4ec6d00ca5f9a08511.html

lNMomMmMMoO nopaepku 3eneHoro passutna Muudux Kutas takke otMeTun HeobxoanMMOCTb COOTBETCTBUS
MEXAYHapOAHbIM HOpMaM: CTaHOapT AOJIKEH «CTPYKTYPHO COnmxaTtbcsa» co ctaHpaptamu CoBeta no
MeXAYHapOAHbIM MO CTaHAAPTaM OTYETHOCTU B obnactu yctonumeoro passutus @onga MCOO (Crax-
faptamu ISSB), yuntbiBas npu atom cneundumky KHP.

HoBbil KMTAlCKKIN CTaHOAPT cnefyeT OCHOBHOM CTpykType ctaHzapta MCDO S2, Bknwouas KoYeBble
pasfenbl, TaKMe Kak ynpaeieHue, CTpaterus, ynpaBieHne puckaMm U BO3MOXHOCTAMM, @ TakKe METPUKM
W LienieBble NoKasaTesnu.

Cpeon K/YEBbLIX M3MEHEHMI MO CpaBHEHMIO cO cTaHaaptoM MCMO S2 - BKIOYEHME B KUTAWCKWUM
CTaHAapT UHDOPMALMKM O BO3LENCTBUM HA KIMMAT, TO €CTb O BAUSIHUM OESATENbHOCTH, BKIOYAS AEATESb-
HOCTb B LIENOYKe CO34aHMS1 CTOMMOCTU, HAa U3MEHEHME KMMaTa UM O MPOTrHO3UPYEMbIX MOCNAEACTBUSIX.

B pa3bsicHeHnax MMHPUHA yKa3aHo, YTO BHEAPEHME CTaHAAPTA NpeanosiaraeTcsl No3TanHbIM: OT Aobpo-
BOJIbHOIO PacKpbITUsi MHDOPMaUMKM — K 0653aTelbHOMY, OT KAYeCTBEHHbIX TpeOOBaHWMIA — K KOnuye-
CTBEHHbIM, @ TaKXXe C MOCTEMEHHbIM PaCIUMPEHMEM Kpyra OXBaTblBAEMbIX KOMMaHWM. [puopuTeTHOE
BHMMaHMWE MAaHMPYETCs YAENSTb KPYMHbIM M JIMCTUHIOBBIM MPeanpuUsTUaM, C NoCneaylowmum pacnpo-
CTpaHeHMEeM TpebOBaHMIM Ha ApYyrMe KaTeropMmM KOMMAHWM, BKIOYAs HEJIMCTUHIOBLIE M Manbli U Cpea-
HMIN BU3Hec.

Cranzapt BkovaeT B cebs o6wme TpeboBaHUS K pacKpbITUIO MHDOPMaL MK, CBS3aHHOW C U3MEHEHUEM
KnuMarta, 6e3 otpacnesoi cneumduku. MNapannenbHo MUHGUH Havyan pa3paboTKy PyKOBOOAWMX MPUH-
LUMMNOB NPUMEHEHUS OJ19 TaKMX OTPac/iei, Kak 3HepreTvka, MeTannyprus, yrofibHas NpoMbIWIEHHOCTb,
HedTAHas NPOMBILWNEHHOCTb, MPOU3BOACTBO YA0OpEeHMi, aflloMUHKUS, BOAOPOAA, LEMEHTA M aBTOMOOU-
nectpoenue. PykoBopsiume npuHUMbl 6yayT BbiNyLLEHbl CO BpEMEHEM O/ CO3[4aHUS CUCTEMbI MpuUMe-
HeHus, BKOUatLen B cebs 6a3oBble pyKOBOAALLME MPUHLMMBI, NOAPOOHBIE PYKOBOAALME MPUHLMMBI U
oTpac/ieBble PyKOBOAALLME MPUHLMIDI.

® https://kjs.mof.gov.cn/zhengcefabu/202512/t20251225_3980202.htm

® https://kjs.mof.gov.cn/zhengcejiedu/202512/t20251225_3980203.htm

0630p «[nobanbHbI KOHTEKCT. HOBOCTM perynMpoBaHus U MHPPaACTPYKTypbl GPUHAHCOBLIX PbIHKOBY Bbl-
nycKaeTcs ABa pasa B MecsL, N0 NOHeAeNbHUKaM.

NMPU NEPENEYATKE MATEPUAJIOB MOHUTOPWUHTA CCbINIKA HA AL, «®OPYM» OBA3ATEJIbHA.
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