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PE3IOME

Mo Tpaguumu oceHbio, B Npeaasepun koHdeperuunin OOH no knnmarty, HabnogaeTcs peskoe NosbieHne NoJnTUYeckon Temnepa-
Typbl BOKPYT HaLMOHa IbHbIX 00A3aTENbCTB — B3ATbIX MW HE B3ATbIX, BbINOIHEHHbIX N HE BbINOHEHHbIX. Kak npaBuio, 3assnstoTcs
HOBble 0DS3aTesIbCTBA, BbIMYCKAOTCS OTHETbI O JOCTUXEHUSX W, C PYrON CTOPOHbI, 3By4aT anapMUCTCKMNE BbICTYTIEHWUS U MPU3bIBbI
K MOBUAM3aunu.

B HbiHewWwHem rogy no BcCem nepevyncneHHbliM HanpaBaeHUaM OLLyLaeTcd HeKoTopand yCTasoCTb: HOBble obszaTenbcTBa 6epch94
HEeOXOTHO, FIO6e,EI,HbIX peﬂﬂLI,I/I;I He C/ibILLIHO, aflapMU3M NMpuesica 1 CTas noxox Ha dJOHOBbI;I LyMm, a Npn3biBbl BOCMPUHUMAKOTCA Kak
AeXypHble. 3HauunT Nn 3TO, YTO NoBeCTKa yCTOPI‘-II/IBOFO Pa3BUTUA CBOPa4YMBaeTCA CamMa coboin?

OxupaHus oT npeacrosilelnt B Hosbpe obwunentoin 30-i1 koHpeperuymnn ctopor Pamounon koneerumn OOH 06 nameHernn knrmvata,
KoTopas nponaeT B bpasunnu, nsHavansHo Hesbicokn. C yuem Muposoe coobuectso noaxoput k COP30 — pasbupaem B pybpuke
«KpynHbiM nnaHom».

K koHdeperunmn COP30 Bce cTpaHsbl, yyacTsytouime B [aprxckom cornatieHnm, AomkHbl Obiin 06HOBKTEL HalMoOHanbHbIE 0bsi3aTeb-
crsa (1.H. OHYB), npencrasms niaHbl No cokpaleHuto Boibpocos Ha 2035 rog. fipkas nantocTpaums Toro, HaCKoIbKO CUITbHO BykcyeT
3TOT Npouecc — HecnocobHocTb EBpokommnccn B cpok cornacosatb co cTpaHamu EC HoBbIN Lenesor nokasatesib 1 obopMuTs ero
Hagnexalum obpaszom. Ho gaxe ¢ yueTom Toro, 4to MHorme crpatbl Bo rnaee ¢ Kutaem noganv obHoenenHsie OHYB, BosHukaeT
BOMPOC — HACKOJIbKO COCTOSATESbHbI 3TV 0BA3aTeNbCTBa B YCNIOBUSX, KOrAa OT BCex 0643aTeNbCTB OTKa3acs Takon KPYMHbIA UPOoK
kak CLLA?

Mpe3ungent Tpamn soicTynun ¢ TpmubyHsl OOH co ckaHpanbHOM peyblo, B O4epefHON pa3 Ha3BaB KIIMMaTUYECKyO NOJIUTUKY «BEN-
yaviwen mMupoBoW adepoi Bcex BpemeH». Putopuka Tpamna npu Bcel ee 3HEPrmyHOCTU — He HOBOCTb, B OT/IMYME OT BrOJHE
KOHKPETHbIX yrpo3 co cTopoHbl Komucenm no LeHHbiM Oymaram u bupskam CLUA (SEC).

MnaBa Komuccnu Mon ATKMHC NpefenbHO KOHKPETHO M3MIOXWUI BO3MOXHbIN perynsTopHbin oteeT CLUA Ha BBegeHne ctaHaapToB
yctonumnson otyetHocTn PoHpgom MCOO n Espocotosom. Mpu atom, ecnn EC nepep nuuom xecTkorn nosuumm BalwmHrtoHa yxe
COrnacuics NoNTH Ha N3bATUS ANs amepukaHckmx komnarun, Qonpy MCOO «cBetut» otkas CLLA npmsHaBaTh Ha CBoeM pbiHke faxe
¢duHaHcosyto otyeTHocTs MCDO, uTo co3pacT oueBMAHble MPOBAEeMbl AN MHOCTPAHHbLIX KOMM@HWA W yrpo3y perysiaTtopHon
dparmeHTaunm Ha BeayLMx pbiHKax kanurana.

Csolt BkNlag, B parMeHTaLmio perynmposanus BHocuT u Esponetickmin Cotos, NpefnoXunBLUKIA cepbe3HOe yNpoLLeHne CTaHAapToB
otuetHocTn ESRS. B ceHTabpe 3akoHumnmcs koHcynbTaumm no npoekty ynpotennin ESRS, n uenbiit psg cepbesHbix akTOpoB Npes-
CTaBUN CBOW KpUTUyeckne kommerTapun. Cpean HWX — KPymMHble accoumaLmm MHBECTOPOB M YHaCTHUKOB GpUHAHCOBOTO PbIHKA,
a Takke EBponeiicknin LeHTpanbHbii 6aHk. Bce roBopst o Bpene vHGOpMaLMOHHBIX PaspbiBOB U HEOBXOANMOCTH TEM WM MHbIM
cnocobom ux nsbexatsb.

Mexay Tem, Henb3s ckasaTb, 4To paboTta nNo GoPMUPOBaHUIO CTaHAAPTOB YCTONUYMBON AESTENBHOCTM UM YCTOMYMBON OTYETHOCTU
OCTaHOBMU1aCb B OXXNOAaHNW HOBbIX, KyNMPOLWEHHbIX» paMOK. HezaBncumebie CTaHOapTOyCTaHaBIMBatowmne opraHn3aumn — B 4aCTHOCTH,
[nobanbHas MHMUMaTMBa NO OTYETHOCTU U |/|HVILI,I/IaTVIBa Nno Hay4YHO obocHOBaHHbIM uenam — COBepLUeHCTBYHOT CBOU CUCTEeMbl CTaH-
naptos. Tak, GRI aHoHcupoBana pa3paboTky CTaHAAPTOB OTHETHOCTU O 3arpPsA3HEHMIN OKPYXatoLLLel cpefbl 1 GopMUpyeT cTaHaapT
«JeHexHble notokuy, a SBTi npeanoxwuna npoekT cTaHAapTa no AOCTUXEHMIO HyNIeBbIX BbIGPOCOB B 3HEProcekTope.

MepemeHbl rpagyT v B chepe 3K0I0rMYeckomn OTHETHOCTY KOMMaHuin — 1 34eCb TOXEe HaLMOoHasbHble PerynaTopbl BbICTYMNaloT B POIN
LecTabunmsatopos, a He3aBUCUMble MEXAYHapOLAHbIE OpraHM3aLuy MbiTalTCa CraaUTs NPOTUBOPEeUYUs. AreHTCTBO Mo oxpaHe
okpyxatowien cpeabl CLUA HamepeHo oTMeHUTb BBedeHHyto npu npesvgerte Obame Mporpammy oT4eTHOCTM O BbIBpOCax napHu-
koBbix razos (GHGRP), koTopas pacnpocTpaHseTcs Ha KPyMHbIE MCTOYHWUKMN BbIDPOCOB, Kak HEHYXHYIO 1 [LOPOrocTosLyto «blopokpa-
Trio». MapannensHo MexayHaponHas opraHusauns no crangaptusaumm (ISO) n MpoTokon no napHukosbim razam (GHG Protocol)
0BBABUNN O CTPATErVYECKOM NapTHEPCTBE, HANPaBJIEHHOM Ha yHUdMKaLMIO rnobanbHbIX CTaHAAPTOB, UCMOb3yeMbIX AN U3mepe-
HWS U OTYETHOCTU MO BLIBPOCAM NapHUKOBLIX rAa30B — ABE CTPYKTYpPbl HAMEPEHbI He TOJIbKO FrapMOHU3NMPOBaTh CBOU UMEKoLLMecs
nopTdenu CTaHfapToB, HO U pa3pabaTbiBaTb HOBbIE Y& COBMECTHO.

Cyn Eeponeiickoro Coto3a HanoMHWII 0 TOM, Kak BbICTPO MEHSIOTCSA NPeACTaBAEHNs O NPUEMIEMOM W HEeMpUEMIIEMOM faxe B cdepe
ycTonumsoro passutus. Cya BolHec pelleHune no ncky, noganHomy B 2022 rogy ABCTpuen no BONPOCy O NPaBOMOYHOCTU BKJIIOUEHWS
B8 TakcoHomuio EC pestensHoctn B chepe FAEPHON SHEPTeTVKM U KMCKOMaemoro rasa. Tpu roga Hasah yXe Obisio MOHSATHO,
4TO «3esIeHble» N3 aBCTPUIMNCKOrO MPaBUTENbCTBA HaXOAATCH B MEHBLUMHCTBE, OLHAKO MX MO3NLMS He BbIrNisigena COBCeM YX Mapru-
HanbHOW. Tenepb aaepHas aHepreTrka NOBCeMecTHo peabunutnposata, a Cyn EC He npocTo oTkasbiBaeT ABCTPMM B UCKE, HO eLLle
1 B BbIPaXeHUsX, XapakTepHbIx ckopee ans [loHanbaa Tpamna.
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COOEPXAHWE

KPYMNHbIM NNTAHOM

Benen: HoBas Toyka oTcyeTa

NOZINTUKA U PEFY/IMPOBAHUE B OBJZIACTU YCTOWUMBOIO PA3SBUTUAG —
rNOBANIbHbIA YPOBEHb

AntoHwny Nyteppvw v JoHansg Tpamn npueieknn BHUMaHue K npobnemam knnmara Kak CMOoriv

MHOroCTOpOHHME BaHKM PasBUTUS: OTYET O KITMMaTUYeckoM drHaHcmpoBaHum 3a 2024 rog,

Horosop OOH 06 oTKpbITOM MOpe Npeofosies Nopor paTudrKaLmMmn u BCTyNWT B CUY B iHBape

CynoxopHble KoMmnaHum BbloT TpeBory no noBoay ambuumosHbix uenern IMO no 4oCTUXeHUIO HyNeBOro ypoBHs Bbibpocos
EC-ACEAH: pgnanor no Bonpocam LeHoobpasoBaHus Ha BbIBpOCs! yraepoaa

Kutain, inoHus n KOxHas Kopes nognucanu nnax fgencrenin B o6aactu oxpaHbl okpyxatowen cpefbl Ha 2026-2030 rogb

NONINTUKA U PEFYJIMPOBAHUE B OBJIACTU YCTOWUMBOIO PA3SBUTUAG —
BPUKC, EA3C, CHI, WWOC, ACEAH

Kutain: B obHoBnenHom OHYB Bnepsbie nocTaBneHa Lyesb No abcoioTHOMY CoKpaLLeHno BbIbpocos
FOHKOHT: KOHCY/IbTaLLMM MO NMPOEKTY OBHOBNIEHHON TaKCOHOMUM

KwTait: npaBuTensCTBO NOABOANT UTOMM MATUNETKM B 0B1aCTU 3KOMOTUN 1 Ka4eCTBa OKPY>XatoLwen cpeabl
CuHranyp 3akynaeT yrnepofHble KpeAuTbl B pamkax 6-i1 cTatbu [apuxxckoro cornalleHms

KasaxctaH n ABWN nognncann memopaHaym o B3aMMONOHUMaHUM Ha 6 MNpA, LoN1apoB

Kutai: nepsble pe3ynbTaTbl NPOeKTa MO MOPCKOMY XPaHEeHWIo yrieposa

NONINTUKA U PEFY/IMPOBAHUE B OBJIACTU YCTOWUMBOIrO PA3SBUTUAG —
CTPAHbl G7 U EBPOMENCKOIO COIO3A, O3CP

EBpocotos BmecTo nogaun Hosoro OHYB nssectnn o Hameperwmsx

Asctpanus npegcrasuna Hosbit OHYB: cokpaluerue Boibpocos Ha 62-70% k 2035 rogy

Cyn EC HasBan aprymeHTbl ABCTPUM MO MOBOAY BKJIIOYEHUS AAEPHON 3HEPreTUkM B TaKCOHOMMIO «CNeKyNALUaMU»

Ynpouerune esponerickoro CBAM ytBepxaeHo

EBpokomMuccrs fenaet war K yKpenaeHuio CUCTemsl aHepreTuyeckonn besonacHoctn EC

LLIseruapuvs otnpasuT yrnepog B Jaruto no 6-i ctatbe [Napuxckoro cornaweHus

MpasutensctBo Vicnanun npepctaesuio Makt no bopbbe ¢ knmmaTuieckon YpessblHaHoN CUTyaLmen

Haszap, B waxtbi: aHepreTuka CLLIA yBepeHHO BO3BpaLLlaeTcs B «npekpacHoe yrosibHoe» npoLusioe

KanudopHus: rybepHatop Hbtocom nognucan nakert 3aKkOHOB O KSIMMaTe 1 aHepreTuke

Texac HaunHaeT paccneposaHue npotue Glass Lewis 1 ISS 3a nogaepsxxky ESG

EsponapnameHT ogobpusn nonpasku B Pamounyto gupektrsy EC no otxofam, kacatowwmecs TEKCTUMbHbIX U MULLEBbIX OTXOL0B
EBponapnameHT nogaepskan HOBble MPaBuia No NPOEKTUPOBAHMIO, MOBTOPHOMY MCMOJb30BaHUIO 1 NepepaboTke B aBTOCEKTOPE
EBpokomuccus npefnaraet cHoBa OT/IOXUTL peanmsauunio PernameHTta o 6opbbe ¢ BbipyOKOM 1ECOB B LienoyKe NocTaBok
Espocotos: Beigenero 100 maH eBpo kBoT EU ETS, 4ToBbl NOMOUb aBrakoMnaHusam npuobpeTarb 3KOA0rMIeckn YncToe
aBMaTonInBo

KpynHenwwne HedpTenepepabaTbiBatoLme 1 XMMUYeCKMe KOMMNaHun NoaBepriv kputrke npoekt Pernamenta EC o nepepabotke
XMMUYECKMX BELLECTB

PACKPbITUE MHOPOPMAUMUN: CTAHOAPTbBI, PEKOMEHOAL WM, ONDbIT
Mnasa SEC npurposun ®oxgy MCOO n EBpocotosy oTBETHBIMU Mepamm

Cyn npepnucan SEC 3aHATb onpefeneHHyto No3nUmio No NoBogy Npasulsl OTYETHOCTU O KAnMaTe
Sxonornueckuit perynatop CLLUA HamepeH oTMeHNTb TpeboBaHWs MO OTHETHOCTH O BbIDPOCAX NaPHUKOBbIX ra3os
KanudopHus pazbsacHseT KoMNaHwsam, Kak ciedyeT cobiofarb 3akoH 0 PacKPbITUM KIMMaTUYECKUX PUCKOB
OTKAVKM Ha NPOEKT ynpoLLeHHbIx cTaHgaptos ESRS: HamepeHune GnaropogHoe, HO MHOFO «HO»

EFRAG: maTepuansl B nognepxky npvMeHeHus ctangapta VSME

MHBeCTOpbI KPUTUKYIOT HEOMPEAENEHHOCTb CO CTaHAAPTaMN OTYETHOCTU A5 cpefHuX komnanun B EC

ISO 1 GHG Protocol: yHndukaums cTaHgapToB M3MEPEHUs M OTYETHOCTU MO BbIDPOCam

NHnunatnsa GRI MeHsieT «DKOHOMUYECKYIO Pe3yibTaTUBHOCTb» Ha «[leHeXHble MoToKM»

NHuumnatuea GRI: aHoHC pa3paboTku CTaH[aPTOB OTHETHOCTU O 3arPA3HEHNN OKPYXKatoLLLeN cpesb

NHpauns: cornacoaHuve npuHumnos otyeTHocTn BRSR n pekomerpaunn TNFD

FRC: 0630p KauecTBa koprnopaTveHo oTuyeTHocTh 3a 2024-2025 puHaHcoBbIN rog,
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ESG B NMPAKTUKE KOMMAHUN

MHuumnatuea SBTi: npoexT cTaHfapTa no AOCTUXEHUIO HY1EBbIX BbIBPOCOB B 3HEPreTUYECKOM CEeKTope
«KasMyHaliila3» roToBuTCH CTPOUTL 3aBOA MO NMPOU3BOLCTBY YCTONYMBOrO aBUaLMOHHOMO TOMInBa

TotalEnergies Bbirpan TeHAEP Ha CTPOUTENLCTBO KPyMHEWLen BeTpsiHOW cTaHumm B Jla-MaHwe

Mercedes-Benz mnocTpout ofgHy 13 CaMbIx MOLLHBIX BETPSIHbIX 31eKTPOCTaHumi B lepmanmm

Microsoft: MHoromunnvnapgHsie npoextsl -nndpactpyktypsl B Hopsernv n BennkobputaHunm

Sony yteepauna uenb Ha 2030 rog: cokpatuTb BeIBPOCH! MO BCel Lenoyke ctoumoctu bonee yem Ha 25%

Netflix nomoxeT s3emnesnagesnbLuam npeBpaTuTb NOJS B fleca

AnbsHc oneworld n Breakthrough Energy Ventures 3anyckatoT nHBecTdoHz Ans pa3sutus TexHonorun SAF

Google: Mmepbl no yganeHuio yrnepoga

McDonald's nHBecTupyeT B pereHepaTvBHOE CebCKOe XO3AMCTBO AJ151 MOBbILLEHWS YCTONYMBOCTM LIEMOYKMN NMOCTaBOK FOBAAVHbI
Mars NosIHOCTbIO NepeLlsia Ha BO30OHOBSIEMYIO SHEPr IO Ha CBOWUX eBporneinckinx habprkax no NpousBoACTBY CHEKOB
Engie n Prometheus pazmectsaT ueHTpbl 06paboTku faHHbIX 1 BO30GHOBMIAEMbIE MCTOYHUKM 3Heprun B Texace

Levi Strauss 3anyckaeT nporpamMmy no ncnosb3osaHunio B/3 B cBoen Lenoyke nocraBok

PUNHAHCOBbBIE MHCTUTYTbl: HAA3OP, PEFYJIMPOBAHUE, MPAKTUKHA
EBponelickne perynatopsl BbINyCTUAM OTYET O NpakTukax packpbitus no SFDR n pekomenaaumnmn EBpokomumccun
FCA xoueT gatb prpmam bonblue rubkoctv B ESG-ot4eTHOCTM Ha ypoBHE npoaykTa

KaHaackuii perynstop: KnMMaTUyeckme pUcky He NPeACcTaBasioT HEMOCPEACTBEHHOM yrpo3bl ANt GUHCTabUNbHOCTY
B Bpasunuu ctaHOapTU3npytoT NOPsSAOK yueTa yCTOMUMBbIX aKTUBOB 1 0DA3aTes1bCTs

Swiss Re oTkasbiBaeTcsi oT npoxoxaeHus nposepku SBTi

ANMPAKTUKUN ESG-UHBECTUPOBAHUA

NHunumnatnea PRI: pykoBoacTBO Ans MHBECTOPOB Ha YHaCTHOM PbIHKE MO YNpaBieHMIo LienoykaMm nocTaBok

BeHuypHbili noesq otnpasnsetcs: 60 Mapa oM. ANif CTapTanos B 061acTy KIMMAaTUHECKMX TEXHOOTUI

Vanguard: monogsle nHeectopsl rosniocytoT 3a ESG

@DpaHLy3bl PaCCHUTLIBAIOT Ha KOHCYJIbTAHTOB MPW OTBETCTBEHHOM MHBECTUPOBAHUN — ONPOC

KpynHenwmit ronnaHackmin neHCnoHHbIn doHg oTkasancs ot yenyr BlackRock, AQR n L&G pagm kypca Ha ycTonuneoe passutue

BUPX>XEBbBIE M/IOWAAOKWA, PbIHKN, MHCTPYMEHTDbI

TNFD u SSE: Tunoeoe pykoBoActso Ans $poHAO0BbLIX BUPXK MO PacKpbITHIO GHHAHCOBOM MHPOPMALLMK, CBA3AHHON C MPUPOAO
IFC: obHoBneHWe PykoBoacTBa no «ronybomMy» GrHaHCMpoBaHMIO

Nununatusa CBI n 6putaHckmin GFl: rnobanbHbI NPOEKT MO yCTONYMBOMY GUHAHCUPOBAHWIO, CBA3AHHOMY C HEABUXKUMOCTbIO
Bupxu Kntas npegnaratot ammuteHTaM packpbiBaTb MHGOPMALMIO MO 3arps3HSIOWLMM BELLECTBAM, 3HEPTMM U BOLHBIM pecypcam
CFTC nsbaBunnacs oT U3BbITOYHOro AOKYMEHTa Mo AepunBaTUBaM Ha yrNepoaHbIe KPeaunThl

Euronext: pesynbTaTbl KBapTanbHOro nepecMoTpa GPaHLy3CKOro 1 UTasbSHCKOro YCTOMUMBLIX MHAEKCOB

Euronext nogsena utorn Hegenu yctonumsoro passuntus

Tokuiickas poHaoBas Brpska: COBOKYMHbIN 0GbeM TOProB/W Ha pPbiHKe yriepoaHbix kpeautos goctur 1 man TonH CO2
Nasdaq: unsectrumm B MHGPaCTpyKTypHYIO niathopmMy yriepoaHoro kpeamtosanus Puro.earth

Bupxu Kutas, NoHkoHra, Makao BynyT BMecTe nayyaTs BO3MOXHOCTM YrEePOAHbIX PbIHKOB

Bloomberg: 3anyck HoBoro Habopa ycTONUMBbIX MHAEKCOB C HACTPanBaeMbIMI KPUTEPUAMM UCKIIOUEHUS

LuxSE n 2X Global: uccnenosarue pbiHka obnuvraumii, opueHTMpOBaHHbIX Ha FeHAePHbIN GpakTop

TPEHAObI, NMPOrHO3bl, NCCJTIEAOBAHNA

[vHamuka rnobanbHbix aHTponoreHHsix Boibpocos: EC cokpalyaetcs BbicTpee ocTanbHOro mmupa
CorsHLe cTano OCHOBHbLIM MHIPeANEHTOM B eBponenckoM «BM3-kokTelne» — otyeTsl EBpocTata 1 EEA
Mope cunbHo BonHyeTcs: otyeT BMO o cocTosiHnm MupoBbix BogHbIX pecypcos B 2024 ropy
Knumatonoru: HefasHue BosHbl Tera B KaHage ctanu ropasfno 6onee BEPOSTHLIMU 13-3a aHTPOMOreHHOro U3MEHEHWsI K/MmarTa
Bark Vicnanuu nccnenosan BansiHne UsMeHeHus KivMmara Ha baHKOBCKOe KpeamnToBaHue

PwC: uccnepnosaHue rnobanbHoM OTYETHOCTM B 061aCTW YCTONYMBOTO Pa3BUTUS

TNFD dbukcunpyeT 3HaunTenbHbIM MMMY/bC PbiHKa B BOMNPOCAX, CBA3aHHbIX C MPUPOLON

Cneunduika 3aBepeHns yCTOMUMBOM OTHETHOCTU — Hay4HbIN aHanu3

M3A: 0630p rnobasbHbIX TEHAEHLMI B CEKTOPE BOLOPOLHON 3HEPreTnKu

HapogHbin 6aHk Kntas Bo3rnasui cnvcok 3eneHbix ueHTpobarkos BoctouHoi n FOro-BoctoyHon Asum

MHULUUATUBDI U MPOEKTbl B CPEPE OBEPA3O0OBAHMUA
M PACMPOCTPAHEHUA 3HAHUN

MHuumnatuea STBi: 3anyck Hosow nnathpopmMbl 0byueHuns 1 cepTudmkaLmm

BCE BbIMYCKW MOHUTOPUHIA: AC-FORUM.RU/ANALYTICS

noaAnMCATbCAd HA E-MAIL-PACCDBIJZTIKY MOHUTOPUHIA: HTTP://AC-FORUM.RU
TENErPAM-KAHAN AHATUTUYECKOIO LEHTPA «®POPYM»: @ACFORUM
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KPYMNHbIM NNTAHOM

BeneH: HoBasi Touka oTcueTa

C 10 no 22 Hosibps BeneH, ctonuua 6pasunbckon AMazoHun, npumet COP30 — obunennyto 30-t0 KoHdepeHuuto
OOH no usmeHeHuto knumara. B muposyto noeecTky oHa BXoAUT Ha poHe Kpusuca KIIMMaTUYECKON AUMIOMaTUu:
CLUA, oauH U3 KpynHemnwwmx SMUTEHTOB NapPHUKOBbIX ra3oB, BbILLIM U3 BCceX obs3aTenscTs, a Ase nocnepgHue COP
npuHecnu bonblue packosioB, Yem pelueHnin. [na bpasunum kak npuHMMaloLe CTOPOHbI 3TO UCMbITaHNe ocoboro
MacwTaba. OpraHuzaTopbl obellaloT «KoHpepeHLMIo peanu3aumm» — KOHKPETHbIX AEWCTBUW, a He JIO3YyHroB.
Ho oxxupaHusa u Hanpsi>keHne TakoBbl, 4To BeneH puckyeTt nuwb 3akpenutb 3a COP penyTauuio HenpoayKTUBHOM U
KOHMMKTHOMN MIOLLAAKM.

RS

BRASIL

AMAZONIA

BELEM 2025

KoHepepeHuymns Hagexa v ckencuca

MupoBasi knMMatTudeckas OWNIOMaTUs  NOOXOAUT
k ouepenHon KoHbepeHuun ctopoH PamouHom KoH-
BeHuymn OOH 06 nameHeHunn knnmarta B 6pa3unsiibckom
beneHe B cocTosinum kpusnca gosepus. [IBa npenbiay-
WMX TFaBHbIX MUPOBbLIX KIMMAaTUYeCKMX caMMuTa —
COP28 B [ybae n COP29 B baky — He cTanu npopsbl-
BOM: Ha POHe OTAESbHbIX LOCTUXEHWIN OHWU OCTaBUIIM
HOBbIE IMHUK packona. B takon atmocdepe bpaznnusa
KaK npuHumatowaa ctopoHa COP30 nonyynna cnox-
Henlwyto 3agavy: ybenute Mup B ToM, 4to beneH He
CTaHeT oYepeHbIM Pa3o4yapoBaHUEM.

«COP30 craHeT caMMUTOM UCTUHbI», — 3aaBUII
npesnpeHT bpasunun JSlync NHacuy Jlyna ga Cunsa
B ceHTabpe c TpubyHbl 80- ceccum leHepanbHOM
Accambnen OOH g Hbto-Mopke. OH nprssan MUpoBbIX
NIMAEPOB OTHECTUCH K MEPOMPUSATUIO CO BCEWN Cepbes-
HOCTbIO, «4TODbI [OBUTBCA peasbHOro nporpecca
B bopbbe Cc M3MeHeHMeM KnnMaTa», 3aBepLUMB CBOIO
peyb TEM, 4TO MPULLIO BPEMS NEPENTN OT Neperoso-
POB K peanunsauum».

NmerHo B 3TON noruke bpasunns BoIHOCKT Ha 0BCyX-
neHne B bBenene cBolo Havbonee ambuumosHyto
MHWLMaTUBY — co3paHune [nobanbHoM Koanuuum ons
WHTErpaunn yriepofHbix pbiHKoB. [lpepnsioxeHune
HaueNeHo Ha NpeofosieHre pparMeHTaL M — CEerogHs
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okosio 80 cTpaH M PErnoHOB y>Xe UMEeIT CUCTEMY
LeHoobpasoBaHWs Ha yrnepon, HO OHW CYLLEeCTBYIOT
paspo3HeHHo. bpasunus npegnaraet nnatdopmy as
MX OOOPOBOMBHOrO ObbEeAMHEHWs, YTODbI MOBbLICUTH
JIMKBUAHOCTb WM MPO3PAaYHOCTb TOProBAW KBOTaMMU,
a TaKkXKe 3aKpenuTb Yriepog, Kak MOMHOLEHHbIA SKOHO-
Muyeckuin dakrop.

Takasa nHnumnaTmea BeieogutT COP30 3a pamku gekna-
pauunm v genaeT ero NaoLwanKomn Ans peanbHbiX MHCTU-
TYLMOHAbHbIX PELUEHUN, HanpsMylo BAVSIOWMX Ha
MUPOBYIO SKOHOMMUKY U MOSIUTUKY.

B uenom e nporpamma koHdpepeHumn B Benerne no
cBoOel MacwTabHOCTM Mano 4YeM oTiavyaeTcs OoT
npeablaywmx cammutos B baky n [lybae n noctpoera
Tak, 4Tobbl OXBaTUTL BoNee TPUALATU TEM — OT SHep-
reTUKn 1 NpPOLOBOSIbCTBEHHbLIX CUCTEM LO BuopasHo-
obpasua. Tem He MeHee Bpasunus no npasy npeace-
Jatens paclumpuna TemaTuky: B cepeunHe KoHpepeH-
LMW BHUMaHWE YYaCTHMKOB Ha [Ba AHS CMeCcTUTcs OT
MPWBbIYHBIX  KJIMMAaTUYECKUX TeM K COLMasbHOM
nosecTtke. B mporpammy BKtOYEHbI 34pPaBOOXpaHe-
Hue, obpa3oBaHve, NpaBa YenoBeka, KyJibTypa 1 faxe
MHGOPMALMOHHAsA YeCTHOCTb — TO, YTO eLle HeJaBHo
CYMTaNIOCh «BHE 30HbI» KITIMMATUYECKUX NEePEroBoOpOB.
Opranunzatopsel COP30 xotaT cBsizaTh knumat
C NOBCEAHEBHbIMU MOCEACTBUSMU: OT TPYAOBbIX MPaB
[0 AOCTYyNa K 3HaHWAM.



B uenom >e Tembl HblHELHero cammuTta pacnpepge-
JIeHbl MO «TEMaTUYeCKUM [HAM» B TeuyeHue [OByX
Hepenb. Kak nopyepkHyn npesmpeHt COP30 Anppe
Koppea gy Jlary, 3aHnmatoLLni Tak>ke NocT cekpeTaps
Mo BOMPOCaM KJiMMaTa, SHepPreTuku 1 OKpy>KatoLen
cpenbl MW Bpasunun, kaxpas 4acTb nporpammbl
OOJIKHA  «COeAMHATb MeperoBopbl C  peasibHbIMK
nocneacTBUAMMY, npespaLyas KoHpepeHumo
«M3 MeperoBOpHON MNAoWaaku B rnobanbHylo nnat-
dopMy Ana 4eNcTBUN, MHHOBALMI U NapPTHEPCTBY.

/—OpM3OHT HeornpegeaeHHoOCTu

Bpsag nm  KTO-TO U3 KAMMATUYECKUX 3KCMEPTOB
BO3bMETCH paHXMpoBaTb obcyxpaembie Ha tobow
COP Bonpocsl B nopsgke «ODbeKTUBHOW 3HAaYMMO-
cTu». VI TeM He MeHee B 3TOM roay BHUMaHve B NepByto
oyepenb MPUKOBAHO K ONPeAeNseMbIM Ha HaLNOHab-
HoM ypoBHe Bknagam (OHYB), obHoBneHHble Bepcum
KOTOPbIX [OJIKHbI MNPEACcTaBUTb BCe rOCyAapcTBa,
patnbunumpoBasLLme Mapwuxckoe cornalueHve
06 M3mMeHeHnn KMMara.

B Teopun Bce BbIMSAUT NPOCTO: Kaxaasa cTpaHa pas
B NATb IeT OOHOBAET CBOW MiaH CoKpaLLeHus Bbibpo-
COB W NopaeT ero B cekpetapuat Pamo4yHON KOHBEH-
unm OOH 06 nsmenenun knumara (PKUK). Ha atot pas
peub nget o ropusoHTte go 2035 roga. Ho k despanto,
KOrga WMCTeK mepBOHavasibHbll CPOK nogauu, obsasa-
TENbCTBO BbIMNONHWAM NUWb eauHuubl: bonee 90%
rocynapcTe npourHopuposanu gegnant. [nasa PKNK
OOH Canmon Crunn BbiHyXAEH Dbl MPOANNTL CPOK
[0 KOHLa CeHTSbps, 4TODbI HOBbIE [OKYMEHTbI yCrenm
nonactb B ODOBLWEHHbIN [OKMNaA, MPUYPOYEHHbIN
k COP30.

K Havany oktabps uncno obHoereHHbix OHYB
BO3pPOCSIO A0 68 — dopManbHO 3TO yxe CTpaHbl, Npes-
CTaBfaLWMe  MOJSIOBUHY  MUPOBbLIX  BbIBPOCOB,
HO Oaneko He NofioBUHa cTpaH. bykBanbHo B nocnes-
HUI MOMeHT KuTai obbasui 0 NepeBoM B MCTOpUM
LeneBoOM COKpalieHun BblIBpOCOB B abCOMOTHbIX
BennymnHax (Ha 7-10% k 2035 roay) , Poccusa n
Typuus Takxe NpeacTaBuIn HoBble 0bs3aTeNbCTBa, a
3a HUMU — pag Hebonbwnx cTpaH ot Manay v Tyeany
0o Knprunsuum un Mepy.

Ho MHorme kntoueBble Mrpoku No-NpexHeMy ocTatoTcs
B cTopoHe: VIHans nepeHecna nopgayvy OHYB Ha cam-
mut B Benene, Mekcuka orpaHundunace obelaHmem
KoHcynbTaumii, a WHOoHe3ns paxe He HasBana
cpokoB. HeonpepeneHHOCTb coxpaHsieTcs U cpeam
TPaAUUMOHHBIX NNLEPOB KAMMATUYECKOW MONUTUKMN.
Esponenickun Coto3 noka cmor 3abukcnpoBats NvLb
«3asiB/ieHne O HaMepeHusix» CHU3WUTb BbIOpPOCHI Ha
66-72% « 2035 rogy, octasue ¢opManbHoe pelueHne
Lo OoKTAbpS.

MpesnpeHTt bpasnnun JNlyna na Cunea Ha eHaccam-
6nee OOH oTmetus, 4TO, XOTA CTPaHbl MOryT
cBobopgHO onpepensTe  cobBCTBEHHblE  CTpaTerum
cokpalieHusi  Bbibpocos, npepcrasneHve OHYB
«He siBnseTcs dakybTaTuBHbIMY». «B Mupe, roe cepbes-
Hble HapyweHus obewaHun crTanm  ObbIYHBIM
fBJIEHVEM, OTCYTCTBME HaLMOHasIbHbIX BKJIaA0B MOXET
MoKa3aTbCsl MEHBLUNM 3/T0M.
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OgpHako 6e3 nonHon kaptuHel OHYB mbl Byaem ngmm
K MponacTV € 3aBA3aHHbIMU TNasaMmny», — NOJYEPKHYN
OH.

B 3Tux obcToATensCTBaX KOYEBOW MHTPUMON CTaHo-
BuTCH cyabba obbvepmHernHoro poknaga Cekpertapu-
ata PKVIK, kyga ponkHbl BOUTY BCe NofaHHble MiiaHbl.
[ns ya3BMMBbIX CTPaH M CTOPOHHUKOB YCUIEHUS KIW-
MaTMYeCcKMX amMBuuMii OH AOMXKEH cTaTb NonauMTuye-
CKMM Pbl4arom: AOKYMEHT MpO3payHO MOXET npoje-
MOHCTPUPOBaTh Pa3pblB MeXAy HblHelwHuMKn obelua-
HUAMU 1 TPaekToOpUen, HeobxoaUMOW AN yaepKaHWs
notenneHuns B npegenax 1,5°C.

O6biyHo Cekpetapuat PKVIK He BbIHOCUT Ha oTaenb-
Hoe obcyxpeHve KoHdepeHuMn CBOAHBLIN [OKIAL4
no OHYB. B 3Tom e roay CTOPOHHWKW BbIHECEHUS
[OKJ1aAa B OTHE/bHbIN MyHKT MOBECTKM HacTauBaloT,
4TO OH AOJIKEH CTaTb UHCTPYMEHTOM OdMLManbHOro
nasneHus: B pewerunsax COP30 cnenoano Obi npsiMo
3adurKCMpPOBaTh PaspbiB MeXAy HbIHeLWHUMU HauMo-
HaslbHbIMK 0BA3aTeNbCTBaMM U TpaeKkTopueit, Heobxo-
OVMOWN Ans BbiNonHeHus [apudKckoro corfalleHums.
Takas ¢opMynuposka nossonuna Obl yBazaTb 0bCyx-
nerve Hoebix OHYB ¢ obLuen KapTUHOM v 3aKpenuTb
obsA3aHHOCTL CTpaH B Bavanwmne rofbl nNepecMmoT-
peTb cBOW nnaHbl. [na ya3BMMbIX rocynapcTB 3TO
TakXe WaHC NOoMy4YnUTb NOSUTUYECKME FrapaHTUM, 4TO UX
TpeBorn ByayT yChbllaHbl U NPEBPALLEHbl B KOHKPET-
Hble obsizatenbcTBa. [1o cyTn, pedub nget o Tom, 4TobbI
npeBpaTUTh OObEAVHEHHbIN AOKNAL U3 TEXHUYECKOro
OOKYMEHTa B MOSIMTUYECKUN OPUEHTUP A1 NTOFOBOrO
pewenuna COP30. OpgHako Takue cTpaHsbl, Kak Kntan,
Cayposckas Apasusi 1 Hans yxe 3asBuan, 4to He
cornacsitcst Ha Takon dopmat nprMmeHerns OHYB.

3ep1<ano KJIUMaTm4eckom YA3BUMOCTU

OTkpblBatowme BOKM CaMMWTa MOCBSALEHbI CaMON
BonesHeHHon Teme ana ctpaH [nobansHoro HOra —
[nobanbHon uenn no agantauum (GGA), obwem
OpVEHTUPE, KOTOPbLIN [OJSIKEH HanpaeAaTb yCUNS
CTpaH B MpWCNocobrieHnn K NOCNeAcTBUAM M3MeHe-
Hust knumata. Mapuxckoe cornawenune ewe B 2015
rofy 3aKpenuo 3Ty Lesb Kak 0083aHHOCTb CTOPOH, HO
4eTKUX KPUTEPUEB M WMHOMKATOPOB LO CUX MOP He
BbipabotaHo. Ha COP30 B BeneHe nnanupyetcs co-
rnacoBatb Habop MHAWKATOPOB, MO KOTOPbLIM MOXHO
Bynet nsmepatb nporpecc. MNpeaBapuTenbHbIN CIMCOK
13 113 nyHKTOB Bbla NPEAIOXKEH IETOM Ha NMPOMEXY-
TouHbIx neperosopax PKMK OOH B BoHHe 1 BkntovaeT



OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

CEHTABPb 2025 T.

B cebs Takne obnacTu, Kak [OCTyn K paHHeMy ornoBe-
LEHWIO O CTUXUINHBIX DeACTBUSAX, YCTOMUYNBOCTb CeSlb-
CKOrO XO39MCTBa, 3al1Ta BOAHbIX PECYPCOB, COXpaHe-
HVe 3KoCMCcTeM 1 MHPACTPYKTYPbI.

Ha cammute adpukaHckux cTpaH B Apavc-Abebe
B aBrycte nporpammHbin gupektop COP30 Anuca
AMOpVM nopyepkHysa, Y4TO HacTyrnaeT nepesioMHbIN
MOMEHT Afif neperosopos ob ajantauuu: «3T0 MO-
MEHT, KOTAa Mbl HE MOXXeM Boblue XAaTb... pedyb nget
0 nepexofe oT obewanun k npakTtmke». OgHako 3ToT
NpoLecc HaTalkKMBaeTCs Ha CepbesHble pasHoriacus:
Pa3BWTbIE CTPaHbl OMNACcaloTCs, YTO GUKCALMSA XKECTKMUX
MHOMKATOPOB aBTOMAaTMYEeCKU MpuBedeT K pocTy X
¢durHaHcoBbIX obsizaTenbcTB, B TO  BpeMms  Kak
pa3BMBalOLLMECs TOCYAAPCTBa HACTaMBaIOT Ha TOM, YTO
Be3 KOHKPETHbIX MEeTPKWK Lesb aganTtaumnm ocTaHeTcs
nycTon peknapauunen.

Ons Benena Tema agantaunn Mmeetr ocoboe 3Have-
HVYe, W WUMeHHO Opa3unbckoe npencenaTesnbeTBo
chaenano ee ofHVM M3 MPUOPUTETOB MEPEroBOpPOB.
Bpasunus, kak cTpaHa, CUbHO 3aBUCSLLAs OT Ceflb-
CKOrO XO35IMCTBa W yA3BMMast K 3aCyxXaM, HaBOOHEHNAM
n yTpaTe necos AMasoHuK, Nof4YepKMBaeT: aganTaums
K y>X€ Hen3BeXHbIM MOCAeACTBUAM KIMMATUYeCKOro
Kpusmca [OJIKHa 3aHMMaTb PaBHOE MecTo C Mepamu
MO COKpaLLEeHWIo BbIBPOCOB. DTO pelueHne oTpaxaert
bonee LWMPOKUIA CABUM B MOBECTKE: €CAW paHblue
aKkLEeHT penanca Ha «cMmsrdyeHum» (mitigation), 10
Tenepb pacTeT MOHMMaHWe, YTO MUP YyXe CTaskuBa-
ertcd ¢ MacwTabHbIMU  KJIMMATUYEeCKMMKU  KaTacTpo-
damMu, 1 MUINOHDBI JIIOAEN HYXAAKTCS B NOALEPXKKe
3[echb 1 cenvac.

OcobeHHO ocCTpo cTouT BOMPOC GUHAHCUPOBAHUS
apanTaunu. CtpaHsl [nobansHoro KOra TpebyioT yTpo-
UTb O0bbeM GUHAHCMPOBaHUS afanTauMOHHBLIX Mep
k 2030 rody nNo CpaBHEHUIO C HbIHELIHUM YPOBHEM.
Ha COP29 sta Tema bbina nvwb obo3HauyeHa, HO
B beneHe oHa BbIMAeT Ha NepBbIn NaH. PassuBatowm-
ecsl CTpaHbl MOgYepPKUBAIOT, YTO KPEeAUTbl He MOryT
BbITb YCTOMUYMBBIM MHCTPYMEHTOM: OHU JIWLLb YBENYN-
BalOT AOJITOBYIO Harpy3Ky 1 IMLLAIOT YSI3BUMbI€ 3KOHO-
MUKW BO3MOXHOCTeN Ans passutus. BaameH oHun Tpe-
BytoT rpaHTOB, MPAMON NOJAEPXKKN TEXHONOMMIA 1 0b-
fler4yeHHoro J4ocTyna K MexayHapogHbim GoHaaM.
Taknm obpasom, neperosopsl 0b agantauuu B benene
OyoyT He TONbKO TEXHUYECKMM, HO 1 r1yBOoKO nonmTm-
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vyeckmuMm npoueccom. COP30 moxeT cTaTb TeM caMMu-
TOM, TAe ajanTauns nepectaHeT BOCMPUHUMATLCS Kak
BTOPOCTENEHHasi MOBECTKA W MOJyYUT PaBHbIA CTaTyC
C cokpaleHnem BbiDPOCOB, 3aKPENUBLLNCL B pPearb-
HbIX UHOMKATOPax U GMHAHCUPOBAHWM.

ObeLyaHuns TOHYT B HegopuHaHCMpoBaHUM

Ha koHdepeHunmn B Benere byayT npeacrasneHbl nep-
Bble oduumanbHble utorn pabotsl PoHpa Ans KOMMNeH-
caumu noTepb U ywepba, yupexaeHHoro Ha COP28
B Jybae n npusBaHHOro cnocobCcTBOBaTb KOMMEHCH-
poBaTb NoTepu v yuiepd oT NPUPOAHBIX KaTakIM3MOB
pasBuBaloWnMcs cTpaHaM. [loknaf o mepBbiX ABYX
ropax pabotsl doHAa dukcupyeT nepexon oT UHCTUTY-
LMOHaNIbHOTO CTPOUTENIbCTBA K pPeasibHbIM Mporpam-
MaM PUHAHCUPOBAHMWS, YTO CTaHeT OLHOM W3 LeH-
TPasibHbIX TEM LUCKYCCUM O KIIMMATUYECKOM PUHAHCK-
poBaHuK.

[NaBHbIM MpakTUyYecknuMm warom B pabote PoHpa
cTano yteBepxpeHune «bapbapocckmx MexaHW3MOB
peanunsaumm» — cTapToBoro naketa mep Ha 2025-2026
rogbl Ha cymmy 250 mnH gonn. CLUA, npegHasHaueH-
HbIX OJ1f FPaHTOB OCOBEHHO YS3BMMbIM pPa3BUBalo-
wmmMcs ctpaHam (He meHee 50% gonxHoO gocTaTbes
MasiblM OCTPOBHbIM roCyAapcTaam).

Bnpouem, HecMOTpsi Ha BUAMMOCTb NEPBbLIX Pe3ybTa-
TOB, KOTOPbIe MO3BOJSIMAN MPOTECTMPOBATL pPasHble
MogZenu focTyna K cpeactsam, GbuUHaHCOBbIE UHCTPY-
MEHTbI 1 CXeMbl PabOTbl Ha MeCTax, rMaBHOE BHUMaHne
W, 4TO Doslee BEPOSATHO, — pasgpaxeHune, Bbi3oBeT
Y YA3BUMbIX CTPaH KOHCTaTauus WU nepebix npobrem
pabotsl PoHpa. Mo cocrosiHMio Ha mioHb 2025 roga
CcTpaHbl 3asBunM o B3Hocax B PoHp Ha cymmy 788,8
MJTH JOJ1., OBHAKO MOCTYMWUIO B Hero nutb 361 MH.
Lo,

Bonpoc ¢purHaHcMpoBaHMs ocTaeTcs CamMbiM OCTPbLIM 1,
BO3MOXHO, onpefensiowmm Ofs [Neperosopos
B benene. Ha COP29 B baky cTpaHbl cornacosanu
HOBbI KOJMINEKTUBHbIN Leneson nokasatens — 300
mnpg gonn. CLUA pgns pasBuBatoLUXCa U yS3BUMbIX
rocyfapcTB OT Pa3BUTbIX CTpaH exerogHo k 2035 roay.
OpfHako 3TOT KOMMPOMMCCHBIA pe3ynbTaT Bbi3Bas
cepbe3Hoe pasoyapoBaHMe: CymMMma Mpu3HaHa SIBHO
HEe[OCTaTOYHON AJ1S NOKPbLITUS peanbHbiX NoTpebHo-
CTel pasBMBalOWMXCA CTPaH, a caM [OKYMeHT
OKasasiCsi Pa3MbITbiM U HeoMNpPeaeseHHbIM.



OH He yCTaHaBNMBaEeT YeTKUX MNPOMOPUUA MeXay
CPeACTBaMM Ha CMsTYeHMe, adanTaumio U IMKBUOALNIO
yuwepba, He JaeT SICHbIX OPUEHTUPOB MO UCTOYHMKAM
CPeLCcTB M He rapaHTUPYeT, YTo NomoLLb ByaeT npeso-
CTaBNsaTbCS B GOpMe rpaHTOB, a He KPeamTos, ycyryb-
NALWUX JoNrosoe bpems.

B beneHe B LeHTp BHMMaHWA BbINAET Tak Ha3biBaemas
«dopoxHas kapTta oT baky go BeneHna» — nonutuye-
CKWI LOKYMEHT, MPU3BaHHbIN NOKasaTb NyTb K MOBUIM-
3aumm 1,3 TPAH JOAN. €XerofHoro KjanmmMaTtmyeckoro
duHaHcuposaHua k 2035 rogy. OcHoBHasi crTaBka
JenaeTcs Ha akTMBM3aLMIO 4acTHOrO CeKTopa, HO
MMEHHO 3TOT NOAXOL, Bbi3bIBa€T DOMbLUE BCErO BOMPO-
coB. PasBuBalolmecs cTpaHbl yXe 3asBUIN: OHWU He
HaMepeHbl CornalaTbCs Ha CXeMy, NpU KOTOPOW BCs
Harpyska nepeknafblBaeTcs Ha PbIHKM W 4aCTHbIX
NHBECTOPOB, B TO BPEMS KaK UCTOPUYECKNE IMUTEHTDI
BbIOPOCOB — 3KOHOMMYECKMN Pa3BUTbIe rOCYAapCTBa —
CHUMatoT ¢ cebs npsmbie obsizatenbctea. OHu Tpe-
BytoT KOHKPEeTUKU: Kakve cymmbl ByayT obecnedeHsl
NyBANYHBIMU CPEACTBaMU, KakMe MexaHWU3Mbl MO3BO-
NAT peanibHO YBENUYUTb [OCTYMHOCTb CPEeAcTB AN
HanMMeHee pPasBUTLIX CTPaH, Kak OyayT yunTbiBaTbCH
NPUHLMMNbLI CNPaBeaMBOCTA U OTBETCTBEHHOCTM.

Opy>kne masnbix

HecmoTpsi Ha TO, YTO TeMbl KIIMMaTUYECKUX NEepPEeroBo-
pos B beneHe BO MHOrom nOBTOPSIOT MOBECTKY
npowsibiX JIeT — oT GUHAHCMPOBaHWS aganTaumn go
cnpasepsivBoro nepexoaa, — B 2025 rogy oHn npunob-
peTatoT HoBbIN pakypc. KonbepeHums nponaet Bcero
yepes TpU MecsLa Nocsie IPULNYECKOro NpeLeneHTa,
CNocobHOro pagmnkasbHO M3MEHWTb TOH [UCKYCCUN.
B nione MexpgyHapogHbin cys, OOH nocraHosun: 3a-
LWMTa KIMMaTa — 3TO He MONUTUYECKMI BbiDOp, a obs-
3aHHOCTb BCEX rOCYLapCTB B pamMKax MexAyHapoa-
Horo nmpasa. Npuyem 370 0653aTENBCTBO HOCUT YHU-
BepCasibHbIA XapakTep M pPacnpoCcTpaHaeTCs Aaxe Ha
Tex, KTO He ABnsieTcs CTOpoHoM [Mapuxckoro cornatue-
HUA.

Takum obpasom, yxe Ha COP30 B benere Bonpoc
OTBETCTBEHHOCTM MOXET nepecrtaTb BbITb YNCTO NOU-
TUYECKMM — OH obpeTaeT nNpaBoBol Bec. XoTa peLue-
Hve MexayHapOo4HOro CyAa He AB/ISETCS IOPUANYECKN
obssbiBatowmM, y cTpaH [nobansHoro KOra nossuncs
CUSIbHBIN aPTYMEHT: Pa3BUTble 3KOHOMWKM 3a HEBbI-
nosiHeHne obs3aTenbCcTB MOTyT ObiTb MpMBIIEYEHbI
K MEXAYyHapOAHOW OTBETCTBEHHOCTU. DTO OTKpbIBaET
MyTb K BOJIHE MPETEeH3UN He TOJIbKO MPOTUB rocy-
[apCTB, HO 1 MPOTUB Koprnopauui, GuHaHCUPYOLLMX
NSV Pa3BUBAIOLLMX YIIEBOAOPOAHbBIE MPOEKTI.
OuesunpHo, yto B beneHe ata yrposa byget Butath
B BO34yxe: cTpaHbl [nobansHoro tOra un akonorunye-
CKMe opraHm3aummy NonbITATCA BKIOUYUTL CChIIKWA Ha
pelueHne cyaa B UTOroBble LOKYMEHTbI, TOr4a Kak pas-
BUTble rocyfapcraa byayT CoOnpoTUBAATLCA, CTPEMSACH
OrpaHMYnTb Ero PUANYECKME NOCIEACTBUS.
MuHucTp knnmaTa BaHyaTy, ocTpoBHOro rocynapcraa,
NHULMMpPOBaBLLEro paccmoTpeHue gena s cyge OOH,
Panbd PerensaHy npsimo ckasan: «Kaxgbli rof Mmbl
YXOAUM C K/IMMAaTUYECKUX CAMMUTOB B MOLABIEHHOM
COCTOSIHMK, HO, CKpens cephue, byaem npononxarsb
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y4yacTBOBaTb, MOTOMY YTO €CJIY HacC HeT 3a CTOJIOM, TO
Mbl OKaxxeMmcsi B MeHto. Ho st He gymato, 4To 3TOT npo-
uecc noggaetcs pebopMUpPoBaHMio». TeM cCambiM OH
NOAYEPKHYS CnaboCTb HbIHELWHEN CUCTEMbI KOHCEH-
CYCHOrO MPUHATUS PeLUeHUi, Korga OfHO WX [Ba
rocyfnapcTBa MoryT 3abnokuposats ntoboe pelueHue.
He cnyvaitto BaHyaTty ctpemutcsi BoiHecTn Bopbby 3a
KnAMMart 3a npegesnbl bykcyowmx neperosopos COP.
CTpaHa roTtoBUT NpoekT pesosniounn ans leHepanb-
Hon Accambnen OOH, koTopas 3akpenuT BblBOAb
MexayHapofQHOro cyaa u npeepaTuT UxX B NOAUTUYE-
ckyto niathopMy AN BCEro MexayHapoLHOro coob-
wecTsa. B gokymeHTte npepnaraetca 3apukcmposatb
1,5°C kak topuamnyeckn obsizaTenbHbIN Npepen pocra
TemnepaTypbl, Npu3HaTh CybCHaMpoBaHMe nckonae-
MOTrO TOMINBa HapyLleHNeM MeXAyHapOAHOro npasa
M paccMaTpvBaTh KOMMeHcauuio yuiepba yasBuMbIM
CcTpaHam kak obsi3aHHOCTb, @ He Kak XecT [obpow
Bosv. Takas pesosiiouuns He ByaeT MMeTb CUJlbl 3aKOHa,
HO NPUAACT 3aKNOYEHMIO CyAa rnobasbHbIi NoanTUYe-
CKWI BeC 1 3a4acT yHUBEPCasbHbI CTaHAAPT A4S BCEX
rocyfapcrs.

3T warn $akTU4eckn CTaBaT Noj COMHEHUE POJSib
KNMMaTUYECKUX KOHEPEeHUUn Kak efUMHCTBEHHOW
nnowankn ONs NPUHATUS pelleHuin. [eHepanbHas
accambness OOH MoxeT NpeBpaTUTLCS B HOBYIO apeHy
KfMMaTMyeckon 6opbObl — Tam, TAe y Kaxaoro rocy-
[apCTBa eCTb paBHbIN rosioc U rae, B otanuune ot COP,
OAMH BO3paxaloLwnii He cnocobeH napannsosaTb Npo-
uecc. MNepBbIft War K 3TOMy yXe CaenaH: B ceHTsabpe
B pamkax 80-n leHepanbHOM accambrnen cocTosscs
CneumnanbHbIi KIMMaTUYECKUIA CaMMWUT, OPraHN30BaH-
Hbin [eHcekom OOH. B atom KoHTekcTe
BbeneH moxeT cTaTh noBopoTHou Toukon: COP nepe-
cTaeT ObITb €AMHCTBEHHBIM MECTOM, rae onpegens-
etcsi cyabba rnobanbHOM KIIMMATUYECKON MOMUTUKMN.

W3 benera c noboBbo

COP30 craHeTt nepson Kordeperumen ctopor PKUK,
B KOTOpOW He npuHumatoT yyactne CLUA. MpesnpeHT
cTpaHbl JoHanbn Tpamn npekpatui ee YJIeHCTBO BO
BCEX KAMMAaTMYeCKUx obbednHeHNsX, BO BTOPON pa3s
BbiLLen n3 [Mapuxckoro cornatleHus, a B BbICTYMIEHUN
Ha Menaccambnee OOH B ceHTsbpe B ouepenHol pa3s
Ha3Ban nNpobneMy N3MeHeHus KarMaTa «HagyMaHHOM
dywbtox. Mpu atom CLUA, aBnsisce 4o HepgaBHero Bpe-
MEHU KPYMHENLLINM rocy4apCcTBOM-LOHOPOM KITMMaTu-
4ECKMX MPOEKTOB W BTOPbLIM MO OObEMY 3MUTEHTOM
Bbibpocos COz, TPafMUMOHHO OTNPABAANN Ha KIMMa-
TYeckne KoHbEPEHLMN OLHY U3 KPYMHENLLNX fefera-
unn. B atom rogy, nommmo otkasa ot ydactuns B COP30
obuumansHomn generaymn CLUA, oxngaetcs sameTHoe
COKpaLLEeHNE N CO CTOPOHbI aMepPUKaHCKOro busHeca.
leHepanbHbin gnpekTop COP30 AHa ToHK, 3aHMMato-
wasi [AOJKHOCTb  HALMOHaNIbHOTO — cekpeTapsi Mo
BOMPOCaM U3MEHEHMS KJIMMaTa B MMHUCTEPCTBE OKpPY-
Xatolen cpeabl bpasunun, npusHana, 4To YacTb KOM-
naHWi nepecMoTpesia CBOIO BOBEYEHHOCTb B MpPO-
uecc «u3-3a rnobasibHOW MOMUTUYECKOWN Heompepe-
JIEHHOCTW, B TOM YunCIe Bo3BpaLleHus Tpamna B MUpo-
Byto nosecTky». Obpalascb K 4aCTHOMY CeKTopy, OHa
nopYepkHyna HeobXOAMMOCTb «CAenaTth Lar Bnepes,



a He Ha3ag» n npuexatb B beneH. B ee cnosax npossy-
4ano npsMoe npepynpexgeHve: ecan busHec
OTKaXeTCst OT aKTUBHOIO y4acTusi, 3TO CO3[4acT BakyyMm
B TEXHOJIOTUSX, WHHOBaLMAX U  dUHAHCMPOBaHUK
fekapborusaumn. «Ecnn Bbl He ydyacTeyeTe B pelue-
HWKW, Bbl ydyacTByeTe B npobneme. Komnanum 3710
MOHWMalOT», — 3asBuaa ToHW. Takum obpas3om, peub
MOeT He O CaHKUMAX, a O MOJIMTUYECKOM CurHasne:
opraHM3aTopbl OMAcaloTCs, YTO yxofn Ou3Heca B TeHb
cnocobeH noJopBaTb MeperoBopbl M 3aTOPMO3WTb
KJMMaTUYECKNI Nepexos,.

Bnpouem, naneko He Bce y4aCcTHUKMN NpeablAYyLLNX KIW-
MaTM4eCcknX CaMMWUTOB OTKa3blBaloTcsi exaTb B beneH
MO WAEONOMMYECKMM COODpPaxeHWsM — B 3TOM rogdy
MHOTVUM M3 HWX B DyKBaSIbHOM CMbIC/IE HErge >KuTb.
Tak, muHuctp knumata Jlateum Kacmap Mennuc
coobwunn areHtcTey Reuters, 4To cTpaHa 3anpocuna
Yy CBOWX MNEPEroBOPLUNKOB BO3ZMOXHOCTb y4acTBOBaTb
B COP30 nocpenctsom Bugeocssasn. «Mbl, no cyTu,
yXe peLlnnun, YTo 3TO CIULIKOM [OPOro Ajs Hacy», —
ckaszan Mennuc.

Jlntea Takxke 3asBWNa, YTO MOXeT BO3AepXaTbCs OT
y4acTusi B NpOeKTe, NOCKOSbKY LieHbl Ha pasMelleHne
B Hen npesbiwatoT 500 gonn. Ha yenoseka 3a Houb. U3-
HavyanbHO BblbOp benena kak mecTta nposepeHus
COP30 nopgaBanca Kak CUMMBOJIMYECKMN  XKecCT.
Bpasunbckoe NpaBMTENbCTBO XOTENO «MOKa3aTb MUPY
AMa3oHMIO» N MOAYEPKHYTb ee KIToYeBYIO POJIb B M0~
BanbHOM kKnMMaTuyeckon nonutuke. Voesa saknoua-
N1acb B TOM, 4TODbI BbIBECTM CAMMWT 3a Npegesibl npu-
BbIUYHBIX MErarnosiMcoB U MNPOBEeCTM ero npsmo
B CEpAle pervoHa, rae pelsaertcs cynbba necos nna-
HeTbl. Ho k ocerun 2025 ropa ata cumBosninka obepHy-
flacb AJ1s OPraHM3aTopOB WCTOYHUKOM MOCTOSHHbIX
CKaHpAanoB..

B BeneHe npocto HeT nHbpPacTpyKTypbl, CNOCOBHOWM
NPUHATE AeCATKN Toicay generatos. LleHbl Ha rocTu-
HWLblI B3NeTENN [0 YPOBHS JIIOKCOBbIX oTenen Puo un
Can-lMayny. «Mbl BbIHYy>XAEeHbI CHMUMaTb KOMHaTbl MO
600 nonnapos 3a HOYb B OTENAX, KOTOPbLIE HUKOTAA bbl
He CTOWAW Takux AeHer B ODbIYHbIX YCIOBUSAX», —
Xanosancs nNpeactaBuUTeslb OOHON U3 MeXAyHapon-
Hbix HIMO B nHTepBblO Reuters.

Noructnueckunn kpusnc soiHyaun Cekpetapnat PKMK
OOH nonTn Ha HemonynNsPHOE peLleHne: OrpaHnyYnTb
KOJIMYeCTBO y4acTHUKOB. [To pa3HbIM OLLeHKaM, akkpe-
auTauuto nonyyat Ha 10-15 Teic. Yenosek, wan Ha
15-20% meHblwie, Yem pnBa ropa Haszag B [ybae.
Ot aToro B nepeyto ovepenb MOTyT NocTpafaTth Aesie-
rauunm GefHbIX CTPaH, NPW 3TOM SBASIOLLMXCS OQHUMM
13 Hanbosee ysa3BUMbIX K U3MEHEHMIO KumaTa. «Mbi
He MOXeM nNpoABUraTb KPWUTUYECKM BaxKHble AN
Hallero BbI>XXMBaHMS BOMPOCHI, €C/IN HE MOXEM faxe
[0 Aobpatbca o MecTa nx obcyxaeHus», — ckasana
Wnana Cenpg, guniomaT n3 TMXOOKEAHCKOro OCTPOB-
Horo rocypapcTsa [lanay.

B BeneHe, agpMuHuCTpaTMBHOM LeHTpe wrTaTta [lapa
Ha ceBepe bpasunuu, npoxusaet 1,4 MAH XuTenen
B ropopckon yepTte n nopsigka 2,2-2,5 MnH B arfiome-
paumu (12-e mecTo B Bpasunnun).

[opon HasbiBaloT «BOpOoTamMn AMa3OHKMU», MOCKOJIbKY
OH UrpaeT KJIIoYEeBYIO POJIb KaK TPAHCMOPTHAs U TOPro-
Bas TOuKa, CBsi3biBalOLlasi BHYTPEHHUE PaNOHbI
BacceiiHa peku ¢ ATnaHTMYecKMM okeaHoMm. berned
MOT CTaTb M3BECTHbIM Bcemy Munpy 3agosro go COP30:
OH paccMaTpuBascs Kak ropofA-KaHAnAaT Ha npoBefe-
Hve matden YemnuoHata mupa no ¢ytbony B 2014
ropy, Ho He nonan B ¢puHanbHbI cnucok FIFA. OcHos-
Has NMpUYMHa — UHQPACTPYKTYpPHbIE OrpaHuYeHus u
YAANeHHOCTb OT OCHOBHbIX TPAHCMOPTHbIX Y3/10B, NpK
TOM, 4TO B ropofe eCTb MexayHapo4HbI a3ponopT.
Ewe B Havyane atoro roga roctuHuyHeii boHa benexa
coctaenan scero 18 Tbic. MecT. «[OCTUHWYHAA UHAY-
ctpus beneHa npouseTtaeTr. Bce otenn npoxogsT
peKoHCTpyKumnio B pamkax nogrotoskn k COP30», —
3asBuUN Torga B uHTepsbio Agéncia Brasil npeangeHt
Bpasunbckon accoumaumm rocTUHMYHOM WHAYCTPUN
AHToHNy CaHTbary. o ero cnosam, K Havany caMMnTa
B benene Gypet 45-50 Tbic. MecT B roctmHuuax npw
yCNnoBuKM, 4TO ofHa ABycnasbHas KpPOBaTb B HOMepe
cuMTaeTcs 3a ABa MecTa. Bnpouem, aTu nnaHbl Tak 1 He
peannsoBanuch, U MeCT B FOCTUHMLIAX OCTPO He XBa-
TaeT. o naHHbiM Reuters, 3a WecTb Hegenb 40 Havana
koHpepeHunn 81 cTpaHa npogonxana BecTn nepero-
BOPbI MO NOBOAY pasMeLLeHUst CBOUX AeNeraLui.

B aTux ycnosusix npasutenscteo bpasunun sapesep-
BMUPOBaO [Ba KPYM3HbIX NariHepa Ha & TbiC. MeCT Ans
pa3mMeleruns roctern. CoobLLanocs v o BefeHnn nepe-
rOBOPOB C LEPKOBHbLIMU MPUXO4aMu, 4TODbI HEKOTO-
pble generaTbl MOTIN XUTb TaM.

Ho, noxanyit, cambiM HEObBbIYHBIM MECTOM MPOXMBa-
HWUS KJIMMaTUYECKUX MeperoBOpLUMKOB MOFyT CTaTb
«MoTENV NOBWY, TPAANUMOHHBIN ans bpasunun dop-
MaT NoYacoBOW apeHabl Xubsa. B ycnosusx octporo
AedrumnTa roCTUHNYHBIX HOMEPOB UMEHHO OHW Hauu-
HaloT MrpaTb POJIb 3aMNacHOro BapuaHTa A5t Thicsiy fe-
neratos. [1o AaHHbIM OPraHM3aToOpPOB, B ropofe Hacuu-
TbiBaeTca okosio 2500 Takmux moTenen, n Bnagenblpl
y>XXe aKkTMBHO nepectpauvsaloT ux nog bonee «aeno-
BYIO» ayAMTOPUIO: KPYTIible KPOBATWN 3aMEHSIOT NPSIMO-
YrosibHbIMW, OBHOBNSIOT MOKPACKy, 3aKynaloT HOBOE
nocrenibHoe benbe. YnpasnsaioLwmin cpasy AByMs MoTe-
namun Pukappo Tenlwelpa npusHaeTcs B MHTEPBbIO
The New York Times: «Jliogun gymatoT, 4TO 3TO NOXOXe
Ha boppenb. Ho aTo Takoe xe mecTo, kak n itoboe apy-
roe». Jns Hero v Konner aTo WaHC U3MEHNUTb penyTa-
LUMIO CeKkTopa W OfHOBPeMeHHO 3apaboTaTh Ha
HamsbiBe rocte — Befb LeHbl Ha MPOXWBaHWE BO
BpeMms KoHpepeHunn B3netenu B pasbl. Ecnn obbiuHo
HOYb B Mpemuym-itokce obxoautcs bonee yem 8 150
LONNapoB, TO Tenepb Brafesblbl PacCYUTbIBaOT
nonyyats oT 300 po 650 ponnapos 3a Homep. «LleHbl
yCTaHaBnuBaeT pbiHOK. W 3To Bce paBHO BbirofHee,
4eM oTeslby», — OTMeyvaeT Tenlenpa, yKkasbiBas Ha To,
4TO B COCEOHUX TPEX3Be3LOYHbIX FOCTUHMULAX CTOW-
MocTb yxe npesbicuna 1200 ponnapos 3a HOYb.
Bnagenbubl MoTenen nopavyepkmMBatoT: «rocTu npues-
atoT B beneH He 3a y4OBONLCTBUSAMY, @ NO Aeny».

© 2025 AHAJIMTUYECKUM LEEHTP «®OPYM» ¢ ncnonbsosaHmuem matepuanos OOH, Carbon Brief, New York Times, Reuters
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NONIMTUKA N PETYJIMPOBAHUE

B OBJIACTU YCTOMUMNBOIrO PA3SBUTUA —

rNOBAJIbHbIA YPOBEHb

AHTOHMY lNyTeppuws n JloHanbp Tpamn npmBneknu BHUMaHue

K npo6nemaM KJIMMaTa KakK CMOIrjun

leHepanbHbin cekpetapp OOH AHTOHMY [yTeppuL
npoBen KIMMaTU4eCKUN CaMMWUT B paMKax Hepenu
leHepanbHOM accambnen, Mpu3biBas CTPaHbl MOBbI-
cuTb cBOMW obsizaTenibcTBa no bopbbe ¢ naMeHeHnem
knvuMata B npepasepun  kordeperuymn COP30
B benene. Cammut cocrosncsa 24 ceHtsbpsa B wrab-
ksapTpe OOH B Hblo-Vopke.

HamepeHue npueneys BHMMaHVe CTpaH K CPOYHOWM
HeobxoOAMMoCTn npencTaButs obHoBneHHblie OHYB
(onpepensieMble Ha HaLWOHaNIbHOM YPOBHE BKIafAbl)
B AOCTUXEHWe Lieneln [apmxckoro cornatleHus, KoTo-
pble oTpaxanu Obl «<cMesble AeNCTBUS Ha creaytoLiee
gecatunetme», OblIO «NOAAEPXAaHO» CKaHAaNbHbIM
BbicTynneHnem npesmpeHta CLUA [oHanbaa Tpamna
¢ TpubyHbl FeHaccambnen OOH, cocTosaBWMMCS Haka-
HyHe, 23 ceHTabps.

Tpamn ocyamn ycunua no Gopbbe ¢ rnobanbHbiM
noTtennexHnem, ocoberHo B EBpone, Ha3BaB n3MeHe-
HVe KaMMmaTa «Besnyanwen mmuposon adepon Bcex
Bpemen». [MpeangeHt CLLUA o6suHun OOH B Tom, uto
KJIMMaTU4eckMe MPOrHO3bl OpraHusauun «aenanu
rAynubl», U NOCOBETOBas CTpaHaM «u3baBUTbCS OT
adepbl ¢ 3eneHon aHepretukony». MNo yTBepxaeHuto
Tpamna, yrnepogHbiii crief — 370 MucTudmkaums, npu-
JyMaHHas 3/10HamMepeHHbIMU NtoabMu. 1o MHeHuto
Tpamna, akonorm B CoepuHeHHbix LlTaTtax xoTaT,
4TOObI GabprKM OCTAHOBUNCH, @ TakXe «XOTaT youTb
BCEX KOPOB».

«5 3pech, 4TODbI CkasaTb MpaBay, — 3asBWa Tpamn C
TpubyHbl OOH. — Mo MoeMy MHEHMIO, 3TO Benudanliee
MOLLUEHHNYEeCTBO, KOrfa-nnbo coBepLUeHHOE B MUpe».
Tak nnu nHave, Ho Tpamn NpuBMEK K KIMMaTNYECKOM
TEeMe MOBbILLEHHOE BHUMaHWeE.
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AHTOHWY [yTeppull, BbICTYNas Ha KIMMaTU4YECKOM
camMMuTe, 3asBua, 4TOo [lapuxckoe cornatleHue
CbIrpasio peLlatoLLylo poJib, MOCKOJIbKY NMPOrHO3Mpye-
MOe MoBbllLeHWe rN0basbHOW TemnepaTypbl CHU3W-
nock ¢ 4-x rpagycoB Ao MeHee 3-x 3a nocnegHue 10
NeT NPW YCNIOBWM, €C/IN HbIHELHWE MiaHbl ByayT non-
HOCTblO peanun3oBaHbl. OH NoJYepkHys, 4TO KoHbe-
peHuns COP30 «pgonxkHa 3aBepLIUTbCA MPUHATUEM
HafeXHoro rnobanbHOro nnaHa pearnpoBaHuns, KOTo-
pbIl  MOMOXET HaM BCTaTb Ha MNyTb peLleHus
npobnembi», 1 BbIAENWN NATb BaXHENLINX Hanpasne-
HWUI 0eNCTBUN: yCKOPEeHMe Nepexoa Ha YNCTYIO IHep-
Mo, paaMKkaibHOe COKpalieHne BbIbDPOCOB MeTaHa,
coxpaHeHue NecoB, CoKpalleHne BbiIbpPOCOB TaxXEeNon
MPOMBILLIEHHOCTM 1 obecneyeHne KIMMaTUieckomn
CNpaBeAIMBOCTYN A5t PAa3BUBAIOLLIMXCS CTPaH.
TekyLme HauMoOHanbHble NnaHbl, cornacHo PamouHow
koHeeHUMn OOH 06 usmeHeHun knumata (PKUK
OOH), nprBeayT K cokpalyeHuto rnobasnbHbIx BoIOpo-
coB nnuwb Ha 2,6% k 2030 rony no cpaBHEHWIO C ypOB-
HaMu 2019 ropa, 4TO COCTaBASET HUYTOXHYIO [OJHO
OT cokpalueHus Ha 43%, KOTopoe, MO CIOBaM Y4EHbIX,
HeobxoaMMo ans yaepxaHus rnobansHow Temnepa-
Typbl Ha ypoBHe He bonee 1,5°C Bbilwe JOVMHAYCTPW-
anbHOro ypOBHS.

Mpepcepatens KHP Cun LsnHbnuH 3assun, uyto k 2035
rofy CTpaHa COKpaTWUT BbIOPOCHI MapHUKOBbLIX ra3os
B obLeakoHoMumyeckoln chepe Ha 7-10% OT nmKoBbIX
YPOBHEN, yBENUYUT A0 HEUCKOMNaemMoro TOnauBsa
B 0bwem notpebnernn sHeprum go 6onee yem 30%,
a Takxke HapacTUT MOLLHOCTWN BETPSIHOW U CONMHEYHOMN
3HEPreTUKUN B LLECTb Pa3 MO CPABHEHWIO C YPOBHSAMU
2020 ropa.

Tem BpemeHem B Esponeitckom Cotosze BbIOPOCH
cokpaTtuamcb noutn Ha 40% ¢ 1990 ropa, 3aaBuna
npencepatens Espokomuccun Ypcyna ¢oH gep
Janen. Mo ee cnosam, ctpanbl EC Takke «yasansatoT
CTaBKky Ha rnobafbHoOe MapTHEePCTBO» U OCTaHyTCs
KPYNMHEMWUMN B MWUpPe MOCTaBMKaMU KaumaTuye-
cKkoro puHaHCUpoBaHus, a Takxke MobunmsytoT go 300
MAPA €BPO Ha NOALEPXKKY NePexoAa K YNCTOM aHepre-
TUKe BO BCEM MUpe.

MpesnpeHt Komopckmx octpoBoB Asanu Accymanmu
rOBOPWJI O MOBbLILLEHUN YPOBHS MOps, beperoson apo-
3UM W YCUNEHUU LMKIIOHOB, KOTOPble YyrpoxatoT
LepeBHsIM U1 3KocucTeMaM apxunenara. Manble
OCTPOBHbIE rOCydapcTBa He MOryT XAaTb, Moka ux
LoMa OyAyT CMbITbl, NOAYEPKHYJT OH.



MpesngeHt Hamubun Hetymbo Hanan-Hpauntea
HanpPAMYto CBSA3ana NoCieACTBUA U3MEHEHW KumaTa
C eXefHEeBHbIMU TPYAHOCTAMM CBOEW CTPaHbl, yroMs-
HYB MPOLOJIXMTENbHbIE 3acyxv M HasomHeHus. OHa
obbasuna o 3asske Hamubun Ha pasmelueHne y cebs
adpUKaHCKOro PErMoHanbHOro LeHTpa 3en1eHoro Kau-
MaTmnyeckoro GOHAA, MO3MLMOHMPOBAB CTPaHy Kak
MOCT ANS KJIMMATUYECKOro GUHAHCUPOBAHNA Ha KOH-
TuHente. OHa  nopuyepkHyna  HeobxoaMMOCTb
peanusauun  «Hamubuitckon  gexknapauyuu»  Ons
Bopbbbl ¢ ferpafauven 3eMesb, CBA3aB OENCTBUA MO
bopbbe ¢ nameHeHvem knmmara ¢ bopbboi ¢ onycTbi-
HUBaHMEM.

PEJIN3 OOH (1
PEIN3 OOH (2

PEIN3 OOH (3
PEYb TPAMIMA (O530P CNN)

Ons Mapwannosbix OcTPOBOB, TMXOOKEAHCKOrO rocy-
pjapcrtsa, Bkmovatowero bonee 1200 octposos n 29
KOpasoBbiX aTOJI/IOB, UBMEHEHWE KIMMaTa SIBJfeTCs
BOMpocom BbhxkuaHus. lNMpe3ngeHT cTpaHbl Xusbha
XalMHe BbICTynuIa C O4HMM U3 CaMblX TPEBOXHbIX 3asiB-
NeHWN OHS, npefynpeans, Yyto obeljaHns He cMoryT
CnacTu TOHyLLMe aToSIbl.

Tem BpemeHem CLUA, sbiwepwie un3 [llapuskckoro
cornatwleHus B Havane 2025 roga, octatotcs ogHUM 13
KPYMHENLINX NCTOYHMKOB Bbibpocos. OTkas CLUA ot
KSIMMaTMYecKoro ¢uHaHCcMpoBaHus ¥ oba3aTenbCTB
B 061aCTV YNCTON SHEPreTUKN 3aCTaBW Pa3BUBaIOLL-
ecsi CTpaHbl COMHEBaTLCA B TOM, YTO ODeLaHHble UM
NOTOKW NOALEPXKN ByayT peannsosaHsi.

MHorocTtopoHHue BaHKM pa3BUTUA: OTYET O KIMMaTM4yeckom puHaHcupoBaHum 3a 2024 rop,

MHoroctopoHHne BaHku pasBu-
s (MBP) onybnukosann cos-
MECTHbII OT4eT O KJMMaTuye-
ckom ¢urHaHcuposanun B 2024
ropy. B otyete oTmeuvaetcs, yTo
rnobanbHoe KnnmaTmnyeckoe opu-
HaHCMpOBaHWe,  ocyllecTBsie-
moe MBP, ysennuunocs B 2024
roay Ha 10%, BocTurHys pekopa-
Hbix 137 mnpg gonn. CLUA. Bonb-
Wwas 4acTb cpencts  Obina
HanpasJ/leHa B CTPaHbl C HU3KUM
N CPeAHWM YPOBHEM [OXOAA.
Kpome TOro, cornacHo Hosomy
oTyeTy, obbem 4acTHOro GpuHaH-
CMpoBaHUS, npuBie4YeHHOro
MBEP nns mep no bopsbe ¢ name-
HeHvem knumarta, B 2024 rogy poctur 134 mnpg gonn.,
4TO Ha 33% Dosblue, YeM B MPeabIAYLLEM rOLY.

B rpynny MHOroctopoHHux 6aHKOB pasBUTUSA BXOAAT
10 opranuzaumnn: AdpukaHckui BaHk pPasBuTUS,
AsnaTckmin BaHk passutus, Asmatckuin baHk Hdpa-
CTPYKTYPHbIX nHBecTuumn, bank paseutna CoseTa
Esponbl, EBponenickunin 6aHk pekoHCTPYKUMW 1 pa3Bu-
msa, EBponenckunin nHeecTMymoHHbI Bark, Mexame-
pukaHckuii BbaHk passuTtus, Vcnamckunin GaHk passu-
s, Hosbin BaHk passutus u pynna BcemupHoro
BaHka.

B otyeTe npuBepeHbl AaHHble O KIMMAaTUHECKOM
¢dUHaHCHpoBaHUM B paspese nosyyYatenen — cTpaH
C HU3KNM/CPeAHMM U C BbICOKMM YPOBHEM A0X0fa:

- [na cTpaH € HU3KUM N CPedHUM YPOBHEM [oXxoha:
B 2024 romy npepoctaBneHo 85,1 mnpg ponn.
3a nocnegHve naTb neT 0bObEM KAMMATUHYECKOro
bVHaHCMpoOBaHUs B 3TUX CTpaHax yBenuuuncs bonee
yem B OBa pasa n Ha 14% no cpaBHeHWIO C Npeabiay-
wmm rogom. N3 atont cymmel 69% (58,8 mnpga ponn.)
ObIIO HaMpPaB/IEHO Ha CMArYeHNe NoCNencTBMN nsme-
HeHus knumaTa, a 26,3 mnpg gonn. (31%) — Ha aganTa-
LMo K n3meHeHuto knnmata. Obbem npusreyeHHOro
4acTHOro PUHaHCMPOBaHUS AN KIMMaTUYECKMX UHBE-
CTULMI B 3TUX CTPaHax cocTaBun 33 mnpg 4onn.;
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- [1ns cTpaH C BbICOKMM YPOBHEM
noxopa: B 2024 rogy npepocTas-
nexo 51,5 mnppg gonn., U3 Kkoto-
pbix 46,5 mnpg ponn. (90%) 6oinn
HanpaBfieHbl  Ha  CMAr4yeHue
NOCNEeACTBUA  U3MEHEHUS KJIK-
maTa, a 5 mnpg gonn. (10%) — Ha
apanTtaumio K Hemy. Obbem npu-
BNEYEHHOro 4YacTHOro duHaHcu-
POBaHUS ANA KIMMaTUYECKUX UH-
BECTULMI B CTPaHax C BbICOKUM
ypoBHem poxopga pgoctur 101
MAPA 0O,

JlngepoM no npepocTaBneHmto
KAnMmaTnyeckoro ¢uHaHcUpoBa-
HWS CTPaHaM C HU3KUM U cpef-
HAM YypOBHEM goxoja cTana
lpynna Bcemumproro batka: 41,1 mapg nonn. ns 85,1
mnpg gonn. (48,3%).

JlvpepoM no nNpPepoCTaBNeHWUIO  KIIMMaTUYEeCKOro
brHaHCMpOBaHUS CTpaHaM C BbICOKMM YPOBHEM [0-
xopa cran EBponenckuin MHBECTUUMOHHBIN  DaHK:
43 mnpg ponn. us 51,5 mnpg gonn. (ok. 83,5%).

Ha koHdpeperuun COP29 B baky (2024 r.) MBP B3anu
Ha cebs ¢uHaHcoBble OBA3aTENbCTBA MO OKA3AHUIO
MOMOLLM CTPAHaM B LOCTUXEHUM aMBULIMO3HbIX KIW-
MaTuueckux pesynbratos. K 2030 rogy oHun obszanuce
exerofgHo npepoctaenate 120 mnpg ponn. Konnek-
TUBHOIO KJIMMaTU4eCKOro GUHaHCMPOBaHUS CTpaHaMm
C HU3KMUM W CpefHWM YpPOBHEM [OXOAa, BKItOYas
42 Mnpg possl. Ha ajantaumio, a Takxe npusrekatb
OOMOSIHNTENbHO 65 MApA JONJ. B rof W3 4acTHOro
cekTopa. [Ina cTpaH ¢ BbiIcokMM ypoBHem goxopa MBP
nporHo3npytoT BblgeneHne 50 mapg gonn. B rof Ha
knumatunueckoe burHancmposarme k 2030 rogy, BkJito-
yas 7 MApA OO, Ha aganTauuio, a TakxKe AOMOMHM-
TenbHo 65 mnpa ponna. B BUAE NPUBIEYEHHOrO
YacTHOro duHaHcMpoBaHMs.



https://www.eib.org/en/press/all/2025-328-multilateral-development-banks-hit-record-usd137-billion-in-climate-finance-to-drive-sustainable-development-worldwide
https://www.eib.org/attachments/lucalli/20250071-2024-joint-report-on-mdbs-climate-finance-en.pdf
https://news.un.org/en/story/2025/09/1165897
https://news.un.org/en/story/2025/09/1165943
https://news.un.org/en/story/2025/09/1165947
https://edition.cnn.com/2025/09/23/politics/united-nations-trump-speech-annotated

CornaweHne OOH o coxpaHeHUM U YCTOMYUBOM
MCMOJIb30BaHNN MOPCKOro bropasHoobpasus 3a npe-
Lenamy HauMoHasbHbIX KPUCANKUNNA Habpano Heob-
xopumslii nopor 8 60 patudukauni n BCTynuT B Cuity
17 anBapsa 2026 ropga. 3T0 CTano BO3MOXHbIM nocre
npucoegnHerua Kk Hemy Mapokko n Cbeppa-JleoHe,
KoTopble cTann 60-M 1 61-M yyacTHUKaMK.

Horosop, oduumansHo wnmeHyembin «CornaweHue
B pamkax KonBeHumn OOH no mopckomy npasy
O COXPaHeHUM U  YCTOMYMBOM  UCMOJIb30OBaHUN
MOPCKOro Bronornyeckoro pasHoobpasvs panoHoB
3a npepenamu HauuoHanbHou topucaukumny (BBNJ
agreement), 6o npuHaT B8 moHe 2023 roga nocne
no4YTn AByX fecsTkoB neT neperosopos. OH pacnpo-
CTpaHsieTCcs Ha 0koo 2/3 MUPOBOro okeaHa WU BBOAUT
lopruanYeckn obszatenbHble HOPMbl AN 3aLUWTh
MOPCKMX 3KOCUCTEM B OTKPbITbIX Bogax. CTpaHsl bepyT
Ha cebs opugnyeckn sakpensieHHble obszaTenscrea
BbINOJIHATL ODLME NpaBusa, yCTaHOBEHHbIE AOrOBO-
pom. Cpefn kJloYEeBbIX MOMOXEHWI COrNaLleHNs — co-
30aHMe 3alMLLEHHbIX 30H, M3BECTHbIX Kak «UHCTPY-
MEHTbl YMpaB/eHUs Ha OCHOBE TEpPPUTOPUU», YTO
BKJIlOYAET MOPCKME 3aMOBeAHWNKH; YyCTaHOBJIEHNE Npo-
Leayp OLEHKM BO3AENCTBUS Ha OKPYXalollylo cpeny
[J15 HOBbIX MOPCKWUX MPOEKTOB; Mepbl MO Hapalinsa-
HWIO NOTeHLUMana cTpaH 1 nepegaye MOpPCKUX TEXHO-
NIOruiA; a TakKe crpaBef/iMBOe pacnpefenieHne Bbirog,
OT UCMOJIb30BaHUS MOPCKMUX FEHETUYECKNX PECYpPCOB
" umppoBoI NocnefosaTeNbHON MHGOPMaLUK, BKITO-
yas Kak HeMOHeTapHble, Tak U MoHeTapHble GopMmbl
pacnpeneneHns cpeacTs.

DuHaHCOBbIV MexaHU3M Jorosopa npegycMmatpmsaeT
cosflaHue cneumansHoro GoHAAa 1 MexaHu3ma yCTou-
4MBOro GUHaHCMPOBaHWs, KOTOPbLIN DyaeT noanepxu-
BaTb peanumsauyunio obsf3aTenbCcTs, a Takxke nomMoraTb
pa3BUBalOLLMMCS rocyAapCcTBam y4acTBOBaTb B Mpoek-
Tax U yKpennisTb CODCTBEHHble BO3MOXHOCTU. [Toka
fJeTann 3TOro MexaHuW3Ma OCTaloTCs HeomnpeneneH-
HbiMK, Byaywas KondbepeHumns cTopoH porosoputcs
06 vx napameTpax.

BcTynneHnue cornaweruns B cuiy co3gact rnobanbHyto
NpaBoBYIO pamKy AJif 3alMTbl OKeaHa Kak «obiue-
CTBEHHOrO [OCTOSIHWS 4YesloBe4ecTBa», MOMOXET
LOCTUYb MEXAYHapOAHbIX Leflel Mo COXpPaHeHWto
BropasHoobpasns N yCUanT MexayHapoaHoe CoTpya-
HMYECTBO B Hay4HbIX UCCNENOBaHUAX W yNpaBieHUn
MUPOBBIMU MOPSMU.
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Horosop OOH 06 oTkpbiTOM MOpe npeofosnen nopor patudukaLmm n BCTYNUT B CUITy B tHBape

[eHepanbHbln cekpetaps OOH AHTOHWY [yTeppuL
Ha3Ban [OCTUXeHMe HeobXoAMMOro nopora patudu-
KaLui «MCTOPUYECKUM LOCTUXEHUEM IS OKeaHa
MHOFOCTOPOHHOCTUY», @ Takxe cracaTesibHbIM KPyrom
ans yenoseyectsa. OH NpusBan Bce ocTaBLUMECH roc-
yaapcrtea-uieHs OOH 6GesotnaratensHo npucoenm-
HUTBCS K [OroBOPY W Mpwu3Baj NMapTHepoB noandep-
XaTb €ro CKOpewLUyto 1 NosHyto peanusauyunio. Ha atoT
npu3biB yxxe oTBeTUsa BennkobputaHus, npasuTess-
ctBo  kotopont 10 ceHTabps  npepcrasusio
B MapJflamMeHTe 3aKOHOMPOeKT 0 paTudukalmn BBNJ.
Mexpy Tem, psif, KPpynHbIX rOCYAapCTB NOKa He 3asiB-
nAnM O HamepeHun patnduuMpoBaTb  LOroBOp.
B nepsyto oyepepb ato CLUA, koTopble nognucanu
cornawenne B 2023 rogy, HO Ha paTudukaymio
B CeHaT OHO 6blIO HampasieHo NWWb 3a Mecsl, A0
BCTyneHns B poskHocTb  [owanbga Tpamna,
0OBSABMBLLErO, YTO CTPaHa OTKAXeTCs U3 BCeX KnMa-
Tyecknx obsizaTtenscTs. B noatsepxaerHne Toro, 4to
Kak MUHUMYM npu npesungente Tpamne BBNJ He Byaet
patndrLMpPOBaHO, rOBOPUT, Hanpumep, ToT bakT, 4To
denerauma CLUA He npucyTctBoBana B uioHe 2025
ropa Ha Kondbeperuymn OOH no okeary B Huuue,
B XO4e KOTOpPOW obcyXganuce Nyt peanusauuu
LOKYMeHTa.

Cornawetxne BBNJ ocHosaHo Ha KoneeHunn OOH no
MOPCKOMY NpaBy, KOTOPas CYNTAETCH KKOHCTUTYLMEN
okeaHoOB». [locne Toro, kak JOroBop BCTYMUT B CUJly,
OH cTaHeT rnobanbHON OCHOBOW ANA COAENCTBUSA AO-
CTUKEHWNIO MEXAYHAapPOAHbIX Lienei B obnactn buopas-
HoObpa3usa, BkoYas obasatenscTso no 3awute 30%
3emesibHbIX U Mopckux Tepputopun k 2030 ropy
B cooTBeTcTBUMN C KyHbMUH-MoHpeansckon rnobass-
HOW pamoYHOW Nporpammon B obnactn bruopazHoob-
pasus.

K koHuy ceHTs0Opsa cornawenune BBNJ patudnumpo-
Bann 74 ctpaHrsbl 13 145 cTpaH, nognucasLwmx ero. lNog-
nucann, HO He PaTUPULMPOBANN CorNalleHne Lenblit
PS4 KPYMHBIX CTPaH, BKJloYas BefyLivie MOpcKue aep-
xaBbl. K yncny Taknx ctpaH oTHocsTcst, Hanpumep, AB-
ctpanus, bpasnnunga, Tlepmanunsa, Eruvner, Whawns,
Kanapa, Kutan, Hupepnangbl, Hosas 3enanaus, Maku-
craH, Typuus, FOAP n gp. 52 ctpaHbl, T.e. bonee veT-
Beptn ynenos OOH, Boobue He npucoeanHUANCH K
cornawenuto (B T.4. Poccua, Cayposckasi Apasus 1
AnoHuna).

PENN3 — OOH
PENN3 — BENUKOBPUTAHNA


https://highseasalliance.org/treaty-ratification/
https://news.un.org/en/story/2025/09/1165901
https://www.gov.uk/government/news/uk-introduces-landmark-legislation-to-protect-worlds-ocean

CypoxopfHble KOMMaHUM OblOT TPEBOry No NoBoAy

amb6uumosHbix uenen IMO no pocTUXKeHUIo HyNIeBOro YPOBHS BbIOpOCOB

lpynna BeoyLUMX CYyAOXOAHbIX KOMMaHWIN PacKkpUTUKO-
Bajla NpeAcTaBfieHHbIn MexayHapoaHOW MOPCKOMN
opranunsauuen (IMO) B anpene 2025 ropa npoekt Net-
Zero Framework, npegycmaTpmBatomin JOCTUXKEHNE
YyrnepoaHOM HeNTPanbHOCTU rNobanbHON NHAYCTPUM
cypoxopctea k 2050 rogy. KomnaHuu 3aaBunu, 4to
npegnaraemle TPAaeKTOPUWM COKpaLLeHns BbIbpocos
C/IVLLKOM PEe3KMEe U He YUYUTLIBAOT peasibHylo roToB-
HOCTb oTpacnun. B oTkpbIToM nncbme KomnaHuu, aKc-
nnyaTvpytowme bonee 1200 cypos obwmm Bogomnsme-
werviem cebiwe 150 maH ToHH, Bitovas Bahri (Cay-
posckas Apasus), Frontline (Kunp), Hanwha Shipping
(KOxxHas Kopes), a Takxe rpeveckme Centrofin u Maran
Tankers, 3asBUAW, 4TO MNPEASIOKEHHbIE LEeNnesble
nokasatenu «orepexaloT [OencTsylolmne esponen-
CKuMe Mpasufia No MOPCKOMY TOMMBY Dosiee Yem Ha
LecaTb neT».

Mo nx cnoBaM, MUPOBBLIM LieNOYKaM NMOCTaBOK HY>XHO
BpeMsl, 4TODbl MepecTponTbCs, a oTpacnu — paspabo-
TaTb, UCMbITaTb U NOCTPOUTL HOBblE cyaa. OpfHako nnaH
IMO TpebyeT «peskoro nepexofa K TEXHOMOrMAM,
KOTOpble elle He AoBefeHbl 4O KOHLA U He npoLuu
npoBepky Ha Oe3onacHoCTb». ABTOpPbI MucbMa Aoba-
BUJIN, 4TO UTHOPUPOBaHME NPOBEPEHHbIX MEPEXOAHbIX
TEXHONOMMI M CTaBKa TOJIbKO Ha MOJIHOCTbIO Desyrie-
poAHble pelleHWs npuBedyT K POCTY «MIaTHbIX
3a BbIDPOCHI» Onepauni 1 0OCODEHHO TAXeNo yanaput
Mo MasibiM U CPeAHUM KOMMaHWsM, paboTalowmmM Ha
CMOTOBOM pPbIHKE MePEBO3OK.

CrpaHbi-uneHbl IMO 3aknounnu npenBapuTenbHoe
cornawervie o rnobasbHOM CTaHfapTe BbiIOPOCOB
TOMSVBa 419 MOPCKOro cekTopa, KOTopbIN NpeaycmaT-
puBaeT BBedeHWe nnaTtbl 3a BbIOPOCHI AN CYAOB,
HapyLlaloLnx 3ToT cTaHpgapT, B anpene 2025 ropa.
NYBAVKALIVIS S&P GLOBAL

IMO NET-ZERO FRAMEWORK — JOKYMEHT FAQ
3AABJIEHME TOCOENA CLLUA

CornacHo 370l cxeme, ¢ 2028 roga ¢ cynos bynert B3u-
maTbes wrpad B pasmepe 380 gonn. CLLUA 3a meTpu-
HECKYK TOHHY 3a KaxXZyl [OMOSHUTESIbHYIO TOHHY
aksuBaneHta CO;, BbiDpacbiBaeMylo WMK  CBEPX
bUKCMpPOBaHHOrO MOPOrOBOro 3Ha4YeHWs BbIBPOCOB.
OuHanbHoe rosiocosaHune yneHos IMO gonxHo cocTo-
ATbCS B OKTADpE, OAHaKO 3a HECKOSIbKO MecsaueB A0
Hero locaen CLUA BbinycTun 3asBfieHne, B KOTOPOM
3asBW, YTO «npefjaraeMasi cucrema dakTmyeckm
npencrasnset cobon rnobanbHbI HaMor Ha BbIOPOCH!
yrnepopa, B3MMaeMmbll C aMepuKaHLEeB HernogoTyeT-
Hon opraHusaumen OOH». «AgMuHucTpauma Tpamna
OAHO3HAYHO OTBEPraeT 3TO NPeAIOXKEHNEe U He NoTep-
MUT HUKaKUX OeNCTBUI, KOTOPble MPUBeayT K yBennye-
HWIO PAacXOAoB [AJ1f HAWMWX rpaxgaH.. Mbl bygem
nckaTb nognepxku apyrux dneros IMO B Gopbbe
C3TUMU fencTBraMmn n 6es konebaHuin npumem oTBeT-
Hble Mepbl WIN U3y4UM CPEACTBa MPaBOBOW 3alLWThI
LJ19 HALWX FpakaaH, eCiv 3T ycunms He cpaboTatoT,
— roopwunocs B 3assneHunn locoena CLUA.

[Mpwn 3ToM Ha JIOHOAOHCKOW MeXAyHapOoAHOW Hepene
cypoxopfctsa 17 ceHTAbpsA HeKoTOpble NpeAcTaBuTenn
OTpacau U YUHOBHWKM NOAYEPKHYIN: OTKa3 OT NPUHS-
TS HOBbIX MPaBWN NpuWBEAET K TOMY, YTO pasHble
pernoHsl Mnpa OynyT BBOAUTL cODCTBEHHbIE TpeboBa-
HWS, YTO YBEJIMUYUT HarpysKy Ha Cy[LOXOAHbIE KOMMaHWUM
N YCUIIUT KOHKYPEHLMIO Ha HepPaBHbIX YCIIOBUSIX.
CeropHs MOPCKOM TpaHcnopT notpebnsert okono 3%
MUPOBON 3Heprun. B nuceme cypoxomHbIx KOMMNaHuin
oTMeyaeTcs, 4To aa BbinonHeHuns uenen IMO k 2040
ropy otpaciuv notpebyetcs 6onee 50 MAH TOHH HU3KO-
YyrnepoAHoro BOAOPOAa €XEerofHo — 3TO NMPUMEPHO
NoJIOBMHA OT MPOrHO3MPYEMOro MUPOBOrO NPON3BOL-
CTBa, PaCCYMTAHHOIO Ha BCE CEKTOPAa SKOHOMMUKM.

EC-ACEAH: guanor no Bonpocam LeHoobpa3oBaHus Ha BbIOpOChI yrnepopaa

lpynna ctpaH ACEAH un Esponenckuin Cotos nposenn
B Manaiaunm nepsbiil MUHNCTEPCKUIN AManor no BONpo-
caM OKpyXalollel cpefbl U U3MEHEHUs KiaumaTa.
B xone pnanora coctosnock coBMecTHoe Meponpus-
TWE BbICOKOrO YPOBHS, MOCBSLLEHHOE YrnepofHOMy
LeHOODpPa3oBaHMIO U PbIHOYHBIM — MEexXaHW3mam.
CTopoHbl  NOATBEPAUNIM  HaMepeHue  yKpennsTb
coTpygHuyectBo B aton chepe kak 3ddekTUBHOM
NHCTpyMeHTe ans 6opbbbl ¢ U3MeHeHnem kMmMara.

EBpokomuccap no Bonpocam kamMmata, LOCTUXEHUS
KAMMaTUYeCKON HEeNTPabHOCTN 1 YCTOMYNBOIO poCTa
Bonke Xykctpa oTmetun nporpecc ctpaH ACEAH
B CO3[aHMM HALMOHAJIbHbIX CUCTEM LLeHOObpasoBaHus
Ha yrnepod. OH nofyepkHyJs, 4To abdekTrBHbIE Mexa-
HWU3Mbl CTUMYJIMPYIOT COKpalLeHne BbIOPOCOB, MHHO-
BaLWW, MHBECTULK B YNCTblE TEXHOIOM MK 1N 0Decneyu-
BalOT NOCTYMJIEHUs ANS CNpaBeAsIMBOro nepexopga.
XykcTpa Takxke ykasan Ha onbelT EC B pamkax Cuctemel
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TOProBnv KBOTamu Ha Bbibpocsl, koTopas ¢ 2005 roaa
MO3BOJIMIA COKPATUTL BbIOPOCHI NpuMepHOo Ha 50%.
MuWHUCTP yCTOMYMBOro pPasBUTUA U OKpY>KatoLlen
cpenbl CuHranypa @y XasiHb nopgyepkHyna 3Hauu-
MOCTb 0bLLeasnaTckoro COTpyAHWYeCTBa B pamkax
mHnumatmesl ASEAN Common Carbon Framework,
KOTOpas cnocobcTByeT CONNNKEHNIO NOANTUK, OBMeEHyY
OMbITOM U HapaLLMBaHMIO MOTEHLMaNa CTpaH per1oHa.
Mo ee cnosam, 3TO MO3BO/UT MOBbICUTL 3dderTns-
HOCTb HaLWOHasbHbIX CUCTEM YrEPOAHOro LEeHoob-
pa3oBaHWs, a Takxke obecneunTb cnpasedsiMByto
KOHKYPEHLMIO N SKOHOMUYECKME NePEXoabl.
Mpencrasutenn Manansmm 1 3aMMUHUCTPa NO BOMPO-
caM W3MEHEeHUs KJMMaTa W ynpaBlieHWUst yrnepoaom
Nuporesnn Apu CyanaxaHTo npepcTaBuan Haumo-
HaslbHbIl  OMbIT W OTMETWSW, 4YTO [BYCTOPOHHee
cotpyaHudectso ¢ EC MoxeT foMNonHsATL pernoHans-
Hbl€ YyCUWS NO pa3paboTke U BHEAPEHWIO YyCTONYMBbIX
cuctem LeHoobpasoBaHus Ha yrnepoga.


https://www.spglobal.com/commodity-insights/en/news-research/latest-news/refined-products/091925-major-shipping-firms-raise-alarm-over-imos-ambitious-net-zero-goals
https://www.imo.org/en/mediacentre/hottopics/pages/faqs-the-imo-net-zero-framework.aspx
https://www.state.gov/releases/2025/08/joint-statement-on-protecting-american-consumers-and-shipping-industries-by-defeating-the-international-maritime-organizations-net-zero-framework-aka-global-carbon-tax

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

CEHTABPb 2025 T.

Mo ntoram BCTpeun CTOPOHbI MNOATBEPANIN MpUBEp-
KEHHOCTb Pa3BUTUIO COTPYAHMYECTBa B 0bnacTu yrie-
POLHOIO LLeHOObpa3oBaHWs 1 PbIHKOB, NOAYEPKHYB
BaXKHOCTb MPOABMXEHUS 3PDEKTUBHON KNMmaTUYe-
CKOM MOJSIMTUKM Ha MeXAyHapOAHOW apeHe, Bkitovas
npeacrosiyto koHpepeHunto COP30.

CoBMecTHOe MeponpuaTVe MPOoLWIo B Npennsepun
2026 ropa, korpa B EBponerickom Cotoze BcTynut
B cuny nnatexHas pasza MexaHn3Ma KOPPEKTUPOBKM
yrrnepogHbix rpanuny (CBAM). B nepexogHbin nepuog,
Havaswumiicsa B okTabpe 2023 roga, nmnoptepsl 8 EC
06513aHbI TOJIBKO OTYMTLIBATLCH MO 0ObEMY BbIDPOCOB,
CBsi3aHHbIX C nocTasnsemon npogykumen. C 1 aHeaps
2026 ropa HauyHeTCs B3vMaHuve naatsl 3a ceptudukatsl
CBAM, 3KBMBaANEHTHbIX pasHULE MexXay LeHOoMn
yrnepopa B EC v B cTpaHe-npovssogutene nMmnopTu-
pyemMon npoaykumnn.

CrpaHbl ACEAH paHee Bbipaxany obecrokoeHHOCTb,
4YTO HOBBIN €BPOMENCKUA MEXaHN3M MOXET MOBVATb
Ha UX TOProBIIO N KOHKYPeHTOCnocobHoCTs. Mo oueH-
Kam, Ha Ha4yasbHOM 3Tane MaclTabbl BO3AENCTBUS
ByayT orpaHuyeHsl, Tak kak CBAM pacnpoctpaHseTcs
SN Ha WeCTb BUAOB NPOAYKLUM — XENe30 U CTallb,
aMoOMUHUY, YOODPEHUS, LEeMEHT, 3NEeKTPOIHEPTUIO 1
Bopgopon, a akcnopT ACEAH B atux cektopax B EC
COCTaBisieT CpPaBHUTENbHO Hebonblime obbembl.
OpHako B bymyuiem cohepa [eNCTBUS MexaHW3ma

PEIV3 = EBPOCOIO3
PEIV3 — ACEAH

MOXET PacLUMPUTLCS, YTO YBENMYUT MOTeHUMasbHble
N30ep>XKW ONf CTPaH pernoHa.

B atux ycnosusx obcyxpaetcs, Kak MOXHO CMSriuTb
nocnefgcteus ans toproenn. OOHUM U3 BO3MOXHbIX
BapWaHTOB AB/ISETCS BBEAEHWE WU YyCUNEHue yrie-
POLHOro Hasiora 1 CUCTeM TOProBJIM KBOTaMU B CaMuX
ctpanax ACEAH, 4tobbl ynnayeHHble «goma» CyMMbl
MOTJIM 3aCYMTbIBaTbCS MPU PacyeTe eBPOMNencKmx cep-
Tndukatos CBAM. Bonpoc o Tom, Kakre MMeHHO HaLu-
OHanbHble Mepbl EC npusHaeT 3KBUBaNEHTHbIMMU
CBOEW cucTeme, OCTaeTcsi OTKPbITbIM 1 0bcyxaaeTcs
B NepexofHbI Mepunoa,.

B pervioHe yxe bopMrpyloTcs OCHOBbI HaLMOHAbHOW
nonutukn B aton chepe. C 2019 ropa yrnepopHsin
Hanor pencreyer B CuHranype, ero craBka nocTe-
neHHo nosbiwaetcs u k 2030 rogy AonXHa [OCTUYL
50-80 cwuHranypckux ponnapos 3a ToHHy COo.
NHponesnsa 8 2023 rogy 3anycTuia NUIOTHYIO CUCTEMY
TOProBfN KBOTaMU B 3JIEKTPOIHEPreTnKe U roToBUT
Hanorosoe perynuposaHune. B Manansum ¢yHKLMOHN-
pyeT [obpoBO/bHas Oupxa yriepoAHbiX KPeauTos,
a BNacTW paccMaTpuBaloT BBEAEHWE YrnepopHoOro
Hanora. BbeTHam npepycmoTpen 3anyck HauWOHasb-
HoWM cucTtembl Toprosan keBotamu B 2028 rogy, npwu
atom ¢ 2025 ropa npefycMOTPEH MUMOTHBIA PEXMM
A58 psifa oTpacnen, Bkitovas MeTasnypruio n LeMeHT.

Kutan, AnoHus u IOxHasa Kopes noanucanu nnaH pencreum
B 06/1aCTM OXpaHbl OKpyXKatoLen cpeabl Ha 2026-2030 roabi

s/ || A

N

Kutan, AnoHus n FOxHas Kopes obHoBuan Tpexcro-
POHHWI M1aH LENCTBUM MO COTPYAHMYECTBY B 0bnactu
OoXpaHbl oKpyXatowen cpeabl Ha nepuog 2026-2030
rogoB B xofe 26-W TPexCTOPOHHEN BCTPEYU MUHU-
CTPOB OxpaHbl okpyxatowen cpepbl Kutasa, AnoHuu n
HOxxHon Kopew, cocTosBLUeNCs B KUTaNCKOM ropoge
AnbTtan. CoBellaHe MUHUCTPOB OKpPYXatoLLel cpepbl
NPOBOAUTCS TPEMS CTPaHaMu No O4Yepeaun exerofHo
c 1999 ropa.
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HoBbil1, YyeTBepTbIN NO cueTy, 5-neTHU TpexcTopoH-
HWUIM coBmecTHbINM nnaH gencteun (TCMNA) npepycmart-
puBaeT psif, COBMECTHbIX MEpPONPUATUA, COCPenoTo-
YEHHbIX Ha BOCbMMW NMpPUOpUTETHLIX obnactax. Cpeam
HWX — Ba HOBbIX MO CPaBHEHUIO C «TPETbeW NATUNET-
KOW» HanpasieHus: Npobnembl 3arpsa3HeHUs niactu-
KOM 1 3KONOrusi obutaemom cpeapb!.

Ha BcTpeye MUHUCTPBLI NpeAcTaBuan aoknagbl O Xoae
peanunzaumm TCMO Ha 2021-2025 rogbl. Tak, kuTan-
cKasi CTOpOHa MoAYepKHyNa, YTO CTpaHbl COBMECTHO
OOCTUFNIN CyLLLECTBEHHbIX Pe3ynbTaToB B KOHTpoOse
3arpsisHeHVst BO3ayxa, MPeAoTBPALLEHUN MnecyaHbiX
Oypb W yMNpaBfeHWW XUMWYECKMMU BeLlecTBamu
B OKpY>KatoLen cpege.

Mo wrtoram BcTpeun 6bIO OPULMANBHO MPUHSATO
COBMECTHOE KOMMIOHWNKE, B KOTOPOM 0cobo oTme-
yeHbl Takme npoekTbl B pamkax TCIMM, kak Gopym no
YyrnepoaHoOn HeUTpanbHOCTU N TPEeXCTOPOHHSA Mpo-
rpamma obmeHa yuynTensamu B obnactv okpyxatoLiemn
cpepapl.

27-5 TPEeXCTOPOHHAS BCTpeYa MUHUCTPOB OKPYXKato-
wen cpenbl nponget B 2026 roay B AAinoHun.

PEU3


https://www.eeas.europa.eu/eu-asean-carbonpricing_en
https://asean.org/secretary-general-of-asean-participates-in-the-inaugural-asean-eu-ministerial-dialogue-on-environment-and-climate-change/
https://tcs-asia.org/en/board/news_view.php?idx=6216

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

CEHTABPb 2025 T.

NONINMTUKA U PETY/IUPOBAHUE

B OBJIACTU YCTOMUNBOIrO PA3BUTUA —

BPUKC, EA3C, CHIN, LLOC, ACEAH

Kutan: B ooHoBneHHom OHYB BnepBble nocTaBneHa uenb
no abcontoTHOMY COKpaLLeHUIo BbIGPOCOB

Kutaiickas HapopHas pecnybnvka Bnepsbie oObsiBuna
0 nnaHax no abCcoNOTHOMY COKpalLeHWIo BbIBpPOCOB
MapHWKOBbLIX ra3oB, MPEACTaBMB  OBHOBIIEHHbIN
OnpegenseMbln Ha HauWOHaNbHOM YPOBHE BKMaL
(OHYB) B poctuxkeHune ueneit MNMapuxckoro cornale-
HUS.

Mpepncepatens KHP  Cu  LsuHbnuH  BbiCTynnA
C BUAEOMNOCNaHNEM Ha CaMMUTE MO KIMMaTy, CO3BaH-
HOM B pamkax leHepanbHol accambnen OOH rence-
KOM opraHusaumuv AHToHWy lyTeppuLuem.

Kntoyesble uenu, saasnernHble Kurtaem go 2035 ropa:
- coKpaleHne COBOKYMHbIX BbIODPOCOB MapHMKOBbIX
rasoB Ha 7-10% oT nukoBOro ypoBHs — BrnepBble
MekrH NocTaBW Leflb UMEHHO CHUXEHUS, a He orpa-
HWYEeHUs POCTa;

- yBenuuyeHve fonu 6esyrneponHon aHeprum B aHep-
ronotpebneHnn go bonee yem 30%;

- LWecTUKpaTHoe paclumMpeHme MOLLHOCTEN BETPOBOM
N conHeYyHom reHepauunm no cpaeHeruto ¢ 2020 rogom,
0o bonee yem 3,6 Toic. [BT;

- yBenuueHve obbeMa fiecHbIx 3anacos fo 24 mnpg
Ky6. M;

- OOCTUXEeHMe TOro, 4Ttobbl HOBble 3HEpreTMyeckue
aBTOMOBUAN CTafnM OCHOBOW NMPOAaX Ha PbiHKE;

- pacwupeHne HaumoHanbHOW CUCTeMbl TOProBn
KBOTaMu Ha BbIDpPOCHI Ha K/IlOYEBbIe OTPAC/IN C BbICO-
KM ypPOBHEM BbIOPOCOB;

- bopMMpoBaHME «KIIMMATUYECKM afanTUPOBaHHOIO
obuecTBar.

NYBJNKALNA CUHBXYA
NYBJNKALINA REUTERS
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Cu LisvHbNWH NofAyepKHYys, 4TO BbIMOJSIHEHME LeNen
notTpebyeT «OrPOMHbIX YCUAWA  CaMOW  CTpaHbl
N OTKPbLITOW MeXAayHapodHou cpepfbl», HOo Kuran
HacTpoeH pewmntensHo. OH Npu3Ban pas3BuTbIE rOCy-
LapcTBa «B3ATb Ha cebs BefyLLyIo pPOJib B COKpaLLeHum
BbIBPOCOBY» 1 yBENNYNTE GUHAHCOBYIO M TEXHOMOMNYE-
CKYIO MOALEPKY Pa3BMBAIOLLMXCA CTPaH.

B nepson Bepcun OHYB, npepcrtasnenHon B 2021
ropy, Kutan nocrasun nepep coboi uenu LocTudb
NMMKOBbIX BbIDpOCOB napHukosbix raszos fo 2030 roga
M AOCTUYbL KIMMaTuyeckon HentpanbHocTu k 2060
ropy. o BOCTUXEHUS MUKOBbIX BbIOPOCOB B HOBOW
Bepcun OHYB oTcyTcTByeT.

NHdopmareHTcTBo Reuters otmevaet, 4to BbiCcTynne-
HWMe KMTAaNCKOro JiMaepa npo3Byyasno Ha GoHe pe3kown
KPUTUKN  KIMMaTUYeCKOM MOBECTKM CO CTOPOH®I
npesngenta CLUA [JoHanbaa Tpamna, KOTOPbIN fHEM
paHee B [eHaccambnee OOH HasBan knumaTtnyeckume
Mepbl «0bmaHoM». Ha atom doHe 3ansneHus MNekuHa
CTanv CMMBOJIMYECKUM KOHTPACTOM 1 Obiin BOCNpU-
HATBI KaK War K ycuneruio ponun Kutaa B rnobansHom
KJMMaTUYeCKOM Nnaepcrse.

HecmoTpsa Ha 3T0, MHOrMe HabhaTeny counm Hosble
Lenm MeHee aMBULMO3HBIMU, YEM OXMAANOCh. DKOJO-
rmyeckme opraHn3aunm n aHaauTUKM HaNnOMHWAK, Y4TO
LN [OCTUMXEHUs rnobanbHOM Leny no yaepXkaHuto
notensenns B npegenax 1,5°C Ttpebytotca bonee
MacluTabHble COKpaLLEHUs.


https://english.www.gov.cn/news/202509/25/content_WS68d47dcac6d00ca5f9a066a5.html
https://www.reuters.com/sustainability/cop/un-chief-tells-countries-new-climate-targets-must-go-futher-faster-2025-09-24/

FOHKOHr: KOHCYJIbTaunn No NpoeKTy O0BHOBNIEHHOW TAaKCOHOMUM

MoHeTapHoe  ynpaBneHve  [oHkoHra (HKMA)
06BbABMIO O NPOBeAeHUN OBLLECTBEHHbIX KOHCYbTa-
LM NO NPoeKTy 0BHOBNEHHON [OHKOHTCKOW TakCOHO-
MUK yctonumeoro drHaHcmposanus. [pegnonaraercs
pacwmnpunTb OXBaT TakCOHOMMMK 3a CYeT BKIOYEHUN
B Hee MnepexofHbiX BWUOOB LEATeNbHOCTW, a Takxke
HOBbIX CEKTOPOB U BULOB [EATENIBHOCTU.

TakcoHomusi Obina onybvkoBaHa B NepBoOHaYanbHOM
pepakumu B mae 2024 roga.

- «2nemeHnTbl nepexona». HKMA nonaraet, uto pacwum-
peHne TakCOHOMMUU Ha «3JIEMEHTbI Mepexoaa» nMeet
pellaloLee 3Ha4YeHve 4jis CTUMYIMPoBaHus fekapbo-
HM3aLMN peasibHON 3KOHOMUKM, NMO3BOJIAS MODMIN30-
BaTb pMHAHCMPOBaHVe nepexoaa B CeKTOpax C BbICO-
KUM ypOBHEM BbIOpOCOB, Takux Kak 3Hepretvka
n obpabaTbiBatoLlas NPOMbILLIEHHOCTb, YTODbI AaTb
MM BO3MOXHOCTb MNepenTn Kk bonee ycTonuMBbIM
MPaKTUKaM, «MPUHUMas BO BHUMaHUe HeobxoammMocTb
BanaHca mexay 3KOMornyeckummn TpebosBaHusmMu u
3KOHOMMNYECKUM POCTOMY.

«JnemeHTbl nepexopa» — YriepoLoeMKue BUAb
LeATeNbHOCTM Ha OrpaHWYeHHOM MO CpoKam MyTu
nexkapboHu3aunm Ais NpMBEeAEHUs CBOEN AeaTesbHO-
CTV B COOTBETCTBME C TPAEKTOPUEN OrpaHUYeHUs
rnobansHoro notennexus B npegenax 1,5°C v goctw-
XeHus Hynesoro yposHs Bbibpocoe B 2050 ropgy,
a TaKkxXe BUAbl [EATESIbHOCTU, KOTOPbIE B KOHEYHOM
NTOre MOTyT He COOTBETCTBOBATb 3€/IEHbIM KpuWTe-
pUsSIM, HO MO3BOJIAIOT CYLWECTBEHHO COKPaTUTb
BbIOPOCHI  MAapHUKOBbLIX [a30B B  KPATKOCPOYHOWM
nepcnektnse. TpeboBaHWe «OrpaHUYEHHON MO CPO-
KaM» NepexofHon AeaTenNbHOCTM NpeanucsiBaeT Aatsl
OKOHYaHWS AENCTBMA MOJIOXEHUN TakcoHOMUM And
BMAOB LeATENbHOCTM U Mep, KOTOPble Pa3inyatoTcs B
33aBUCUMOCTM OT CEKTOpa 1 BUAA LEATENbHOCTH C y4ye-

TOM Takux GakTopoB, Kak TexXHOMoruyeckas rotos-
HOCTb, BO34ENCTBME Ha OKPYXXAtoLLYyO cpeay U HopMa-
TUBHO-NpPaBoBas NoauTuka. Hanpumep, gns mopckoro
ceKTopa faTa OKOHYaHWs ON1S NepexofHbIX BUOOB fe-
atenbHocTn HacTtynaet B 2030 rofy B cOOTBETCTBUN C
MeXAyHapOoAHbIMM CTaHAapTaMu CyAOXOACTBa, B TO
BPeMs Kak AJ1 SHePreTUYecKoro cekTopa fata OKOH-
yaHusi HazHaveHa Ha 2035 rog, 4To No3BonUT paspabo-
TaTb TEXHOMOM MM COKPALLEHs BbIDPOCOB.

- Pacwwpenve cektopansHoro oxsata. K cektopam
nepexonHoON AesTesbHOCTU AobaBneHbl LBa HOBbIX:
obpabaTbiBaoLas NPOMBbILLIEHHOCTb U MHPOPMaLm-
OHHO-KOMMYHWKALMOHHbIE TEXHOJIOMMKW, YTO YBesU-
4ynno obliee KOMMYECTBO CEKTOPOB C YeTbipex Lo
wecTu.

- PacwwupeHne skoHOMUYECKOM  [eATENbHOCTU.
B TakcoHomuio nobasneHo 13 HOBbIX BUAOB 3KOHOMMU-
UecKOW [esTeNbHOCTW, B pesynbrate 4vero obuiee
KOMNYECTBO BUOOB 3KOHOMWUYECKOW AEeATENIbHOCTU
yBenunumnocs ¢ 12 o 25.

- HoBasa skonoruueckas uenb: agantaums K MaMeHe-
HUIO  KAWMMaTa [ONa  YOOBAETBOPEHMS  PacTyLymx
notpebHocTen B GUHAHCMPOBaHWM ONF yNpaBieHus
bursnyeckMMmn prckammn 1 pearmpoBaHns Ha y4yacTuB-
LIMecs 3KCTPEeMarbHble MOrOAHbIE ABNEHUS.

HKMA HamepeHOo v ganblue pacumpsTb TakCOHOMUIO,
BK/ItOYas OoOaBfeHne BUOOB AEATENbHOCTUM B yXe
OXBaYeHHbIX CeKTopax, MoTeHUNaNbHOE paclunpeHne
oxBaTa Ha Takume CeKkTopa, Kak yiaBanBaHue, UCMOb-
30BaHWeE U XpaHeHWe Yrnepoaa, AaslbHenLyo paspa-
BoTKy UuenuM aganTauMM K U3MEHEHUIO  KJIMMarta,
a Takke nsydyeHue ponu npuHumna DNSH («He HaHo-
CUTb CyLLLeCTBEHHOrO Bpeaa»).

KoHcynbtaumm npoanartcs no 8 oktabpa 2025 roga.

PEN3
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Kurtamn: npaBuUTeJZIbCTBO NOABOAUT UTOTU NATUIIETKU
B 06N1aCcTU 3KONTIOrMmM 1 KayecTea OKPY)KHIOLIJ,eﬁ cpeabl

MUHUCTP 3KONOrMM U OXpaHbl OKPYKatoLlen cpefbl
Kutas XyaH XKyHbLto, BbicTynas Ha npecc-koHpepeH-
unm «CoaencTBmne BbICOKOKAYECTBEHHOMY Pa3BUTUIO
NOCPEeACTBOM OXPaHbl OKPY>KatoLe cpeapl U 3KOJO-
MW  BbICOKOTO YPOBHS», 3asiBUN, 4TO B MNepuof
14- natunetkun (2021-2025 rr.) Kutant cospgan kpyn-
HEeMWnUA B MUPEe PbIHOK TOProBAW  KBOTaMu
Ha BbIOpoCh! yrnepoda. o cnoBaMm MUHWUCTPA, PbIHOK
TOProBAM KBOTaMu Ha BbiOpockl yrnepoaa byHKumO-
HVUpyeT cTabunbHo 1 oxeaTbiBaeT bonee 60% Hauwo-
HaJlbHbIX BBIDPOCOB yriepoda.

B vione 2021 roga Kutan oburumansHo 3anyctun Haum-
OHaflbHbIl PbIHOK TOProOBMM KBOTaMW Ha BbIGPOCHI
yrnepopa. C Tex nop nnatpopma npespaTunach
B KPYMHEWLWMA B MWUPEe PbIHOK KBOT Ha BbIBPOCHI
NapHUKOBbIX ra3oB no obvemy Toprosnu. Mo cocTos-
Huto Ha 18 cenTabps 2025 roga 6bino npogaHo okono
714 MAH TOHH KBOT Ha BbIBpOCH! yriepoaa Ha cymmy
bonee 48,96 mnpg taren (okono 6,88 mnpg gosnn.
CLLA).
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Mo cnosam MwuHucTpa, B nepuog 14-n natunetku
Kutan BbiBen n3 skcnnyataumm noutn 20 MAH TpaHc-
MOPTHBIX CPEACTB C BbICOKUM YPOBHEM BblIOpPOCOB.
B kutanickmnx ropopgax oTmedyaeTcsi yCTOMYMBBLIA POCT
kavecTBa Bosfyxa. [lons AHeN ¢ XOpoLUMM Ka4ecTBOM
BO3AyXa B ropofax ypoBHs okpyra v Beilwe B 2024 rogy
yBenmnuunach Ha 2,4 NpoueHTHbIX MyHKTa MO cpaBHe-
Huto ¢ 2020 rogom m coctasuna 87,2%.

[ons MoBEpPXHOCTHbLIX BOA, JOCTAaTOYHO XOPOLLEro Ka-
JecTBa (Ha ypOBHe WM Bbille TPETbEro Kiacca rno ns-
TUYPOBHEBOW CMCTeMe KayecTBa BOAbl CTPaHbl) CocTa-
Buna 90,4% B 2024 ropy, Bnepsble npesbicue 90%.
B nepwop 14-n1 natunetkn Kntan npoasuHycs B pea-
JIM3aumMmn KPYMHbIX MPOEKTOB MO COXpaHeHunto bruopas-
Hoobpa3us, abdekTneHO obecneumns sawuty 0% Tv-
MoB Ha3eMHbIX 3kocucTeM U 74% ktoyeBbIX Nonyss-
UMM JUKNX KMBOTHbBIX U PacTeHWA. YpOoBeHb yhoBe-
TBOPEHHOCTWN HacesleHUsi COCTOSHUEM OKpY>KatoLLen
cpenbl octaetcs Boiwe 90% yxe yeTbipe roga nogpsm.

PEI3 (1
PEJIN3 (2


https://www.hkma.gov.hk/eng/news-and-media/press-releases/2025/09/20250908-3/
https://brdr.hkma.gov.hk/eng/doc-ldg/docId/20250903-11-EN
https://english.www.gov.cn/news/202509/19/content_WS68cd133fc6d00fa19f7a2919.html
https://english.www.gov.cn/news/202509/19/content_WS68cd46cfc6d00fa19f7a2924.html

CuHranyp 3akynaet yrnepofHble KpeauTbl B pamkax 6-i ctatbu Mapukckoro cornatieHus

CuHranyp npopoxaeT peannsoBbiBaTb CBOKO CTpaTe-
Mo JOCTUXEHUS  YIIepOfHON  HeWTpanbHOCTU
M paclumMpsieT UCMOJb30BaHNE MeXaHM3MOB cTaTbu 6
Mapwuxckoro cornatueHms.

MWHNCTEPCTBO TOPrOBAN U NPOMBbILLIIEHHOCTN CTPaHbI
1 HaumoHanbHbI cekpeTapuaT No U3MEHEHWIO Ku-
maTa (NCCS) 06baBUIM O 3aKITIOYEHMM KOHTPAKTOB Ha
3aKkynky 2,175 MIH TOHH YyrnepoAHbIX KPeAUTOB, NOJy-
UEHHbIX 33 CYET MPUPOLOOXPAaHHBIX PeLleHUN.
KpeaownTsl bynyT noctasneHs 8 2026-2030 ropax B pam-
kax yveTblpex npoektoB B [lepy, MNaparsae n laHe.
OOLast CTOMMOCTb 3aKynKu COCTaBUT OKOJIO 76 MITH
CUHranypcKux fo1apos.

CornalleHns cTanu pesynbTaTOM KOHKypca, npoBse-
fAeHHoro B ceHTsbpe 2024 ropa, HanpaBneHHOro Ha
BbISIB/IEHME NPOEKTOB C BbICOKMM YPOBHEM 3KOSOrnYe-
cko uenoctHocTn. OTobpaHHble MHULMATUBbI BKITIO-
vatoT: npoekt Kowen Antami REDD+ wn npoekt
Together for Forests REDD+ B [Nepy, HanpasneHHble
Ha 3alMTy JIeCOB M COKpalieHwe BbipybKkM; npoekTt
Boomitra B [Naparsae, cBA3aHHbIM C BOCCTaHOBIIEHNEM
nactbuuy 1 yBefMyeHWeM 3amnacoB OpPraHM4YecKoro
yrnepopa B nousax; a takxke npoekt Kwahu B aHe,
npeaycMaTpuBaloLWMIA  JIeCOBOCCTaHOBNIEHWE U pe-
KyJIbTUBaLMIO AerPagNpOBaHHbIX 3eMerlb.

3akynka yrnepopHbix KpPeauTOB OCyLLecTBisieTcs
B pamkax cTaTbh 6 [Tapuckoro cornawleHus, kKotopas

PENN3

npenycMaTpuBaeT UCMOJIb30BaHWE TakMX UHCTPYMEH-
TOB OJ19 [OCTMXEHUs ONpefesseMbiX Ha HaunoHasb-
Hom ypoBHe BknagosB (OHYB). CuHranyp nocrasun
uesb AOCTUYb HyNeBOro yposHs Bbibpocos k 2050
rogy v cokpaTtutb ux go okoso 60 mnH ToHH CO,-3ksB.
k 2030 ropy. BepomcTtBa nopuepkHynn, 4to Ans
OCTPOBHOrO rOPOAA-roCyAapcTBa C OrPaHNYEHHbIMU
NPUPOAHBIMY pecypcaMu yriepoaHble KpeauTbl SBs-
IOTCS  BaXHbIM  JOMOJIHUTENBbHBIM ~ UHCTPYMEHTOM
Hapsgdy C Hanorom Ha BbIOPOCHI, Pa3BUTUEM COSMHEY-
HOW  3HEepreTvky, MMMOPTOM  BO30OHOBASEMOM
SHEPTUN U TEXHOSIOTUAMWN YNaBANBAHUS U XPaHEHUs
yrnepopa.

Mo ycnosusim cornalleHnin, NpoekTbl JOJIXKHbI UCMOJIb-
30BaTb MeToAosIornn, cornacoaHHble CuHranypom
1 NPUHMMaIOLWUMK CTPaHaMM, a Takxe Nony4nTb COOT-
BeTcTBylOLLee ABycTOpoHHee opobperuve. CuHranyp
Ha AaHHbI MOMEHT 3aKJ104 M BOCEMb MEXMPaBUTESb-
CTBEHHbIX COrMfalleHW No cTatbe 6 C PasinUyHbIMU
cTpaHamu, Bkodas [any, Mepy v Maparsan, n obs-
3ancs HanpasnsTb 5% [OXOOOB OT aBTOPU3OBAHHbIX
yrnepofHbix KpPeauTOB Ha Mepbl MO KIMMaTUYeCKOM
afjanTauuu B 3TUX rocyfapcTBax.

Bepomcrtea coobwmnm, 4To BTOPOW KOHKYPC npeasio-
XEHWIN Ha MOCTaBKY yriiepOAHbIX KPeAnToB, COOTBET-
CTBylOLLMX CTaTbe 6, bynet obbasneH nosgHee B 2025
ropy.

Kasaxctan n ABUU nopnucann memopaHaym o B3aumMonoHUMaHum Ha 6 mnpa [onnapos

Pecnybnuka Kazaxctan u Asumatckmin baHk uHdpa-
CTPYKTYpPHbIX nHectnumnn (ABNN) nognucann memo-
paH4yM O B3aVMMOMOHMMaHUK, npesycMaTpuBatoLLmni
co3flaHne MHOroJIeTHero cTpaTermyeckoro noptoens
npoektos (Multi-Year Rolling Pipeline, MYRP) obbe-
Mom o 6 mnpg ponn. CLUA Ha nepuog go 2029 roga.
HoBbin MexaHu3mM npegnonaraeT dpuHaHcuposaHue 14
KPYMHbBIX MPOEKTOB C FOCYAAPCTBEHHbBIMI rapaHTUamMu,
KoTopble OymyT crnocobcTBoBaTh AumBepcudmnkaumnm
IKOHOMMKM, yckopsT nepexopn KasaxcrtaHa k 3eneHoun
SHepreTuke, a TakXe MO3BOJIAT Pa3BMBaTb BaXHble
coumansHble obbekTbl. Ocoboe BHMMaHWe yaenseTcs
MOLEpHM3aLMMN  TPaHCMOPTHON  MHGPACTPYKTYPbI,
YKPEreHnto poniv CTpaHbl Kak MeXAyHapoAHOro
TPaH3UTHOrO y3/la U YNy4ylleHWIO CUCTEMbI MepuHa-
TasIbHOrO 3 PaBOOXPAHEHMUS.

MNMoanucaHne MemopaHAayma 3akpeniseT cTpaternye-
CKUI xapakTep coTpyfdHuyectsa KasaxctaHa n ABUN.
K HacTodwemy Bpemenn bGaHK yxe nogaepxan

PENN3 ABV
PEJIN3 MPE3NOEHTA KASAXCTAHA
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HEeCKONIbKO 3HauuTesnbHbiX npoekToB B KasaxcTaHe
Ha obuyto cymmy cabiwe 2 mapg pgonn. CLUA, B Tom
yucrie CTPOWUTENbCTBO KPYMHOW BETPO3NEKTPOCTaH-
unn B XKambbinckon obnactu, ydactka aBToMobusib-
Hom poporn XeskasraH — KaparaHga, a Takxke MHOro-
npodunbHon GonbHuubl B KokiweTay.

CTopoHbI OTMEUaloT, YTO HOBOE cornalleHue nepeBo-
OWT B3aUMOLENCTBNE Ha HOBbIN YPOBEHb — OT OTAEb-
HbIX WHWLUMATUB K KOMMJIEKCHOMY MapTHEPCTBY,
cnocobHoMy okasaTtb TpaHchopMauMoHHOEe BO3aen-
CTBMWE Kak Ha CTpaHy, Tak U Ha BECb LleHTpasibHoasmat-
CKWUWN pervoH.

MpesnpeHt KazaxcraHa Kacbim->KomapTt Tokaes
nposen oThesibHylo BCTpeyy c npesvgeHtom ABUN
LIsnHb JTnutoHoMm, Ha KoTopor oTMeTun, Yto KasaxcraH
rOTOB CTaTb PervoHanbHon niathopmMon Asis paclum-
penusa pgestenbHoctn AVINB, B YacTHocTK, B nponsu-
XEHUM NMPOEKTOB MO PAasBUTUIO «3E€NEHbIX» N UHTEN-
JIeKTyasbHbIX TEXHONOT M.


https://www.mti.gov.sg/Newsroom/Press-Releases/2025/09/Singapore-will-contract-high-quality-nature-based-carbon-credits-from-four-projects
https://www.aiib.org/en/news-events/news/2025/aiib-kazakhstan-sign-landmark-memorandum-understanding-unlock-usd6-billion-sustainable-development.html
https://www.akorda.kz/ru/sostoyalas-vstrecha-glavy-gosudarstva-s-prezidentom-aziatskogo-banka-infrastrukturnyh-investiciy-czinlicyunom-28150
https://www.akorda.kz/ru/sostoyalas-vstrecha-glavy-gosudarstva-s-prezidentom-aziatskogo-banka-infrastrukturnyh-investiciy-czin-licyunom-28150

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI
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KuTtai: nepBble pe3ynbTaThl NpoeKkTa N0 MOPCKOMY XpPaHeHUIo yriepoaa

o TRCETR WETEMREY . VBT ..
+ iy N O PR 0 T TS0 R,

OpraH kutaickoro MuHMCTepcTBa Haykn U TEXHOMO-
rui raseta «Science and Technology Daily» coob-
Wwmna, 4To B xofe nepsoro B Kntae geMoHcTpaLmnoH-
HOroO NPOoEKTa MO XPaHeHWIo yrnekucioro rasa s bac-
ceiHe ycTbs pekun YxyussaH Ha tore Kntas 6bino 8 06-
wemn cnoxHoctv ynosneHo 6onee 100 mnH kybomert-
POB Yrnekncsioro rasa. Takoe cokpatieHune Bbibpocos
yrnepona akBMUBaseHTHO nocaake 2,2 MiH AePEeBbEB.

NONMIMTUKA N PETYJIMPOBAHUE

MepBbIt B cTpaHe MOPCKON NPOEKT MO YaBANBaHMIO,
ncnonbsosaHuio 1 xpaHeHuo yrnepoga (CCUS) Ha
HedTAHOM MecTopoxAeHun DHbnuH 15-1 peanusy-
etca komnaHuen China National Offshore Oil
(CNOOC). OH 6bi1 3anywieH B 3KCnyatauuio B Mae
2025 ropa. C tex nop npoekt CCUS besonacHo npo-
paboTan bosee 15 ThiC. 4aCOB, @ MaKCUMaJIbHbIN CyTOY-
HbI 0ObeMm 3akayku rasa goctmr 210 Teic. kybomeTpoB.
OHbnuH 15-1, B HacToALEee BpeMs KpynHenLwas B A3umn
mMopckas HebTenobbiBatowas nnatdopma, pacnoso-
xeHa npumepHo B 200 KM K toro-3anagy oT tOXKHOKU-
Tanckoro ropoga LUsHbuxaHb Ha rnybuHe okono 90
meTpoBs. Ha mectopoxpaeHun HedTn HabnogaeTcs Bbli-
COKWI yPOBEHb YrNEKNCIOro rasa, KoTopbi TPaauLn-
OHHO M3BNEeKaeTcs BMeCcTe C HedpTblo, YTO NPUBOAUT K
KOPPO3UN MOPCKMX NnatGopmM 1 NoABOAHbIX Tpybo-
MPOBOLOB, a TakxXe yBenunumnBaeT BbIbpock yrnepoaa.
[Mo paHHbIM raszeTbl, B TedyeHue cnegytowmx 10 net
MeCTOPOXAeHWe 3aKkavyaeT B MOA3eMHble crion bonee
1 MJIH TOHH YrIEKMCNIOrO rasa v yBennmumnT 4obbivy Cbi-
pott HedpTn Ha 200 TbicsY TOHH.

NYBNKALIVA

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —
CTPAHbI G7 U EBPOMNENCKOIroO COI03A, O3CP

Espocoto3 BmecTto nogaumn Hosoro OHYB ussectun o HamepeHusax

Coet Eponerickoro Cotoza npuHan 3asBneHune
O HamepeHusix B cBs3n ¢ npepctasnerHvem EC u ero
rocyfapcCTB-YIeHOB OMpPeessieMoro Ha HaluoHaslb-
HoM ypoBHe Bknaga (OHYB) B poctmxeHue uenen
Mapuxckoro cornawleHus. 3asiBNeHWe HanpaBaeHo
B cekpetapuaT PamouHoi koHseHunn OOH 06 name-
HeHun knumaTta (PKNK OOH).

Coset EC nopguepkmBaeT, 4TO HamnpaBfieHHbIN AOKY-
MeHT He aBnseTtca odpuumansHeiv OHYB Eepocotosa
M ykasbiBaeT Ha HamepeHune EC npepcraBuTtb cBoMn
OHYB Ha nepwuog nocne 2030 roga fo kKoHpepeHLmm
CropoH PKMK OOH, koTtopas nponget B bpasunuun
c 10 no 21 Hosbpsa 2025 roga (COP30).

B 3asBneHun noptBepxkpaeTcs npusepxeHHocTs EC
MapukckoMy cornalleHuio 1 ero Lenun no orpaHuye-
HUIO pocTa rnobasbHOW TemnepaTypbl B npegenax
1,5°C no cpaBHeHWIO ¢ AONHAOYCTPUANbHBIM YPOBHEM,
a Takke nogyepkusaetcs, yto EC yBepeHHo aBuxeTcs
K LOCTUMXEHMIO LieSIeBOro nokasaTesisi COKpalLeHns Ha
55%, yctaHoBneHHoro Ha 2030 rog.
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CoseTt EC yKasbiBaeT, 4To cornacHo oxuaanuam OHYB
OypeT copepxatb OPMEHTUPOBOYHBIN LeSIEBOW MoKa-
3aTesib MO cokpalyeHuto Beibpocos k 2035 rogy B gua-
nasoHe oT 66,25% 00 72,5% no cpaBHEHWIO C yPOBHEM
1990 roga. 3TOT AMana3oH OCHOBAH Ha MHAUKATNBHOWN
JIMHENHOW TPaeKTOpPWUM, OCHOBAHHOW, C OFJHOW CTO-
pPOHbI, Ha knumaTtuyeckmnx uensx EC Ha 2030 n 2050
rofbl, @ C PYrot CTOPOHbI, Ha CYLLEeCTBYIOLLEM Lene-
Bom noka3saTene Ha 2030 rog v npepgnaraemMom noka-
3atene Ha 2040 rop, KOTOpbIM B HacTosilee Bpems
obcyxpaetcs.

N3bpaHHbin CoBetom EC dopmar 3asBneHns o Hame-
peHVsaX CBs3aH, O4YeBWOHO, C HerotoBHocTblo EC
npepoctasuTtb B cekpetapuat PKUK yTBepxxaeHHbIN
OHYB B ycTaHOB/EHHbIN CPOK — A0 KOHLA CeHTAbpS
2025 ropa. CornacHo wHdbopMaumm nopTana
ESGtoday, HerotoBHoCTb CBsizdaHa C pasHOriacMsamu
ctpan EC no Bonpocy o KOHKpeTHOM ypoBHe obsiza-
TEsNbCTB.


https://www.stdaily.com/web/gdxw/2025-09/10/content_398386.html
https://www.consilium.europa.eu/en/press/press-releases/2025/09/18/paris-agreement-eu-submits-statement-of-intent-to-the-unfccc-on-the-post-2030-ndc/
https://www.esgtoday.com/eu-to-miss-deadline-to-set-2035-climate-target/

ABcTpanusa npeactasuna HoBbin OHYB: cokpalyeHune Bbiobpocos Ha 62-70% k 2035 ropy

MpaeuTenscTBO ABCTPanuy 0b6bABUIO O HOBOW Lenu
B 0bnacTv knumaTa, HanpasfieHHOW Ha CoKpaLlleHue
BbIOPOCOB NapHMKOBbIX rasos Ha 62-70% «k 2035 roay
no cpaBHeHuto ¢ yposHem 2005 ropa. Hoeas uenb no
CoKpalLeHuio BbIDPOCOB CTaHeT HOBbIM Onpegesse-
MbIM Ha HaLMOHaNbHOM YpPOBHE BKIagom ABcCTpanvu
(OHYB) B pamkax MNapuxxckoro cornawieHns ob nsme-
HeHun knumaTta. Tekywmn OHYB Asctpanuun npegy-
cMaTpuMBaeT cokpalieHne BbIDPOCOB MAapPHUKOBbIX
rasos Ha 43% k 2030 rogay.

B 3asBneHnn npembep-MuHUCTpa ABCTpanm DHTOHM
Anbbanese no nosoay npegacrasnexqns OHYB otmeua-
eTCsl, YTO MPaBUTENIbCTBO MJIaHUpPYET [OCTUYb HOBOMO
LesleBOro nokasaTtesns, AeWCcTBys Mo NaTW Hanpasie-
HUAM: MPUMEHEHNE YUCTON BNEKTPOIHEPr1Un BO BCEN
3KOHOMMKE; CHUXEHME BbIDPOCOB 3a cueT anekTpudm-
Kauuu M NOBbILLEHWUS 3HepProapdekTMBHOCTU (B TOM
yncne nyTeMm nepexona Ha anekTpomMobunn); paclum-
peHne UCnosb3oBaHWa YUCTOro TOMJMBa (BK/tOYas

NoALepP>KKy 3e/IeHOro BoAopoaa); ycKopeHue BHepe-
HWSI HOBbIX TEXHONOMMNI; YBEIMYEHNE YNCTOrO MNoro-
LeHWs yrnepoga.

C obbsiBneHnem HoBOM Lenn ABCTpanus Takxe npeg-
cTaBWia nnaHbl Mo MHBECTUPOBaHuio Gonee 8 mnpp
aBcTpanunckmx gonnapos (5,3 mnpg gonn. CLUA)
B Takme obnacTu, Kak npombilneHHas gekapboHusa-
LMS, YACTas 2JIEKTPOIHEPIUsi, HU3KOYrIepofgHoe Tom-
JIMBO N MHbPACTPYKTypa 3apaaku anekTpomobuien.
Hapsagy c HoBon uenbto B obnactn 6opbbbl ¢ M3MeHe-
HMeM KumaTa MpaBUTENbCTBO ABCTPaIUM  Takxke
npegncrasuno nnaH «Net Zero», B koTopom nsnaraetcst
cTpaterns goctmxkeHus uenn 2035 roga v uenn 2050
rofa, a Takxe LIeCTb MJaHOB COKpaLleHuns Bbibpocos
B Pa3fIM4HbIX CEKTOpPax (31eKTPUYECTBO U dHEPreTuKa,
CeNbCKOe XO3AMCTBO 1 3eMJIENONb30BaHNE, 3aCTPOEH-
Has cpefa, MPOMbILLNEHHOCTb, PECYPCbl, TPAHCMOPT).

PEU3

Cyn EC Ha3Ban aprymeHTbl ABCTPMM NO NOBOAY BKJIIOYEHUS
AAEepPHON 3HEePreTuku B TaKCOHOMUIO «CNeKYNALMUSIMMU»

Cyn EBponerickoro Cotosa BblHEC peLUeHME MO UCKY,
nodaHHomy B 2022 rogy ABcTpuel no Bonpocy
O NPaBOMOYHOCTW BKJIOUEHUS [eATeNbHOCTH B cdhepe
A0EePHOM 3HEPreTUKN N NCKONaemoro rasa B TakCoHo-
muto EC.

TakcoHomusi EC yctanaBnvBaet cuctemy knaccuouka-
LMW BUOOB 3KOHOMWYECKOW LesTeNlbHOCTH, KOTopble
UrpatoT KIIIOYEBYIO POJIb B JOCTUXEHUMN KaK MUHUMYM
OAHOWM W13 LUECTU YCTAHOBJIEHHbIX 3KOMOrMYECKMX
uenen. KpuTepun BrIlOYeHMS B TakCOHOMMIO
BK/lOYalOT B ceba  [eAaTenbHoOCTb,  BHOCALLYIO
CYLLECTBEHHbIN BKNaf B AOCTUXEHME KaK MUHUMYM
OAHOW U3 3TUX LeNeill U He HaHOCSLLYIO CYLLEeCTBEH-
Horo ywepba agpyrum  uensm. Llects uenen
BKJIIOHAIOT:  CMSAr4eHWe MNOCNeACTBUNA  U3MEHEHMS
KJIMMaTa, afanTaumio K USMEHEHMIO KJiumaTa, yCTonyun-
BOE WCMOJSIb30BaHMWE W 3aLUWUTy BOAHBIX U MOPCKUX
pecypcoB, nepexof Kk 3KOHOMWKE 3aMKHYTOro LnKIa,
npenoTBpalleHne U KOHTPOJIb 3arPsi3HEHNs, a Takxke
3alWMTY 1 BOCCTaHOB/IEHWE DrnopasHoobpasuns un 3Ko-
cucrem.

Pernament EC 0 TakcoHOMMWM BCTYNWI B CUAY B Havane
2022 ropa, Npw 3TOM CTaTyC SAEPHON 1 ra3oBON aHep-
KN MU3Ha4YasbHO OCTaBasics HeonpeaeseHHbIM, Moka
EBpokomucensa  Brnocneactsum  He  onybnukoBana
[eNernpoBaHHbI akT, npegnaraowmnin Kputepumn u
npasuna packpbiTUS MHbOPMaLMM NS UX BKIOYEHUS
B TakcoHomuto EC.

B oktabpe 2022 roga no vHuuMaTMBE 3aHMMaBLLEl
B TOT MePUOA NOCT MUHUCTPa OKpyXatoLen cpenbl As-
cTpun JleoHopsbl [eBeccnep (B HacTosiLlee Bpemsi —
nvoep napTtum «3efieHble») ABCTpUA nojana WcK
B Obwwun cyn EC npotus pewerns EBpokomuccum
BKJIIOUYNTb SOEPHYI0 3HEPreTVky M WCKOMaeMbl ras
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B TakcoHomuio EC. K ncky npucoegununcs Jlokcem-
Bypr.

K otBeTumky — EBponerickon kommccum — npncoepm-
Hunnce bBonrapusa, Bedrpwus, [Monbwa, PymbiHus,
Cnosakusi, Cnoserus, PuHnsHamns, OpaHuma n Yexus.
Cyp npuviHSn pelleHne MOJSIHOCTbIO OTKIOHWUTbL MWCK
ABCTPUUN, OTMETUB, YTO, BKJIIOUMB SAEPHYIO SHEPTUIO U1
McKonaeMblil ras B CXeMy YCTOMUMBBLIX WHBECTULN,
EBponetickas kommnceusi He npeBbICUIIa MOTHOMOYNN,
KOTOPbIMK ee Haanexalyum obpa3om Hagenus 3ako-
HopaTesnbHbIN opraH EC.

B oTHoleHMM agepHON aHepreTnkn cyn NoCTaHOBUI,
4yto EBpoKOMMCCUST MMena npaBo NpPUAEPXMBaTLHCS
MHEHUS, 4TO NPOWN3BOACTBO SAEPHON SHEPTUM UMeeT
BAn3KMe K HyJIo BbIDPOCHI MAPHWKOBBIX FAa30B W YTO
B HacCToOsLL,ee BPEMS He CyLLeCTBYeT TEXHOTOrMYECKN U
9KOHOMUWYECKN  OCYLLECTBUMBIX  HU3KOYrIePOAHbIX
anbTepHaTMB B JOCTATOYHbIX MacLTabax, n 4to Espo-
KOMMCCHS B [OCTAaTOYHOW CTEMeHW Yyuna pucku,
CBsI3aHHblE C 3KCMlyaTauuen aTOMHbIX 3J1eKTPOCTaH-
umn. Mo mHeHuto cypna, EBpokomucens Takke nmena
NpaBo NPULEPXNBATLCH MHEHWS, YTO SKOHOMMUYecKas
LesTeNlbHOCTb B CEKTopax SAEPHOU 3HepreTuku
M UCKOMAEMOro rasa MoxeT Npu onpeaeneHHbIX ycno-
BUSIX BHECTW CyLLECTBEHHbIN BK/IaJ B CMsAryeHuve
NnocnefcTBUM  U3MEHeHMs KaumaTta U agantauuio
K U3BMEHEHMIO KNTUMaTa.

B nocraHoBneHun cypa psan aprymeHToB, NpuBeaeH-
HbIX ABCTPMEN, Ha3BaHbl «CNEKYNALUUAMN»Y N «OOMbIC-
namm».

Cyn obsizan Ascrpuiickyto Pecnybnuky Boamectutsb
pacxofdbl, noHeceHHble EBponerickon komuccuen
B CBSI3W C pacCMOTPEeHVeM fena.


https://www.pm.gov.au/media/setting-australias-2035-climate-change-target
https://curia.europa.eu/jcms/upload/docs/application/pdf/2025-09/cp250113en.pdf
https://curia.europa.eu/juris/document/document.jsf;jsessionid=968F9A395C2D0334911BC7F2014B9532?text=&docid=304175&pageIndex=0&doclang=en&mode=req&dir=&occ=first&part=1&cid=10481478

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

CEHTABPb 2025 T.

YnpouieHue esponenckoro CBAM yTBep>xpgeHo

EBponenckne 3akoHopaTenu 3aBepLunan npouenypy
paccMoTpeHusi nonpasok B PernameHT o MexaHuame
KoppeKkTupoBkn yrnepogHbix rpanuy, EC (CBAM),
KOTOpPble SIBASIOTCS YaCTblO YCUMA MO YNPOLLEHWNIO
npoueayp C LENblo CHUXEHUS agMUHUCTPATUBHOM
Harpysku, B Tom yucine Ha MCI1. MiameHeHus sBnstoTcs
yacTbio 3akoHoaaTensHoro naketa «Omnibus I», npeg-
ctaBneHHoro 26 despansa 2025 roga u HanpasieH-
HOro Ha ynpolleHWe OeNCTBYIoLLero 3akoHopaTteslb-
cTBa B 00N1aCTV yCTONYMBOIO PA3BUTUS U MHBECTULUI.
B TeueHne ceHTsbps 3a monpaBKM MPOrosiocoBav
Esponerickun napnament n Coset EC. MNocne odunum-
anbHOW NybnvKaLmMm LOKYMEHT BCTYNUT B CUTY.

M3ameHeHHOe perynvpoBaHue ycTaHaBiMBaeT HOBbLIU
MWHMMaSbHbBIN MOPOr MacChl, COIMMACHO KOTOPOMY
nmnopt fo 50 TOHH Ha OgHOro MMNopTepa B rof He
Byoetr nognapgate non gencrteve npasun CBAM.
OH 3aMeHseT 4eNCTBYIOWMIA NOPOT, OCBOBOXAAI0LLMN
OT ynnaTtel TOBapbl HE3HAYUTENbHOW CTOMMOCTY.
HoBbilt nopor ocBoboxAaeT oT ynnaTbl nofasnsioliee

PEJIVI3 EBPONAPJIAMEHTA
PEIVI3 COBETA EC

BonbwmHcTo (90%) MMNOPTEPOB, B OCHOBHOM Malsible
W cpefHue NpeanpuaTus n GUandYeckmnx auL, KoTopble
UMMNOPTUPYIOT NnWb Hebosblune obbeMbl TOBapOB,
nopnagatoLmx nog perynnposaHve CBAM.
KnnmaTtnyeckne ambuumm, nexalime B OCHOBE Mexa-
HM3Ma, OCTalOTCH HEW3MEHHbIMUN, MNOocKosbky 99%
obwmx Bbibpocos CO2 oT mMmnopTa xenesa, cranu,
anoOMUHNSA, LeMeHTa 1 y[obpeHuit no-npexHemy
BypyTt oxBatbiBaThcst CBAM. Monpasku Takxe BBEOyT
rapaHTuu s obecneyeHuns cobnofeHns aToro noka-
3aTesns, a nosoxexus o bopsbe co 3noynoTpebneHu-
aMu ByoyT ycuseHsl Ons npefoTepalieHns obxona
npasu.

MpaBuna wumnopTta, Ha KoOTopble MO-MpPEexXHemMy
pacnpocTtpaHsaeTtca gencrsue CBAM, Takxe ynpouia-
lOTCsi, HaNpYMep, B OTHOLLEHUM NpoLecca noJy4eHus
paspeLueHuns, pacyeTa BbIDpOCOB, MpaBua NPoBepPKn 1
buHaHCOBOW  OTBETCTBEHHOCTW  YMOJSIHOMOYEHHbIX
fdeknapaHTos CBAM.

EBpOKOMVICCMFl AenaeT war K ykpenjieHuto cuctemMbl 3HepFeTM‘-IeCKOﬁ 6e3onacHoctn EC

EBponerickas komuccus nHuummnposana cbop oT3bl-
BOB Mo nepecMoTpy PamMoyHOM nporpammbl aHepreTu-
yeckon beszonacHocTn EC. KoHcynbTauum npognstcs
£o 13 oxTabps 2025 roga v [OMKHBI MOArOTOBUTbL
noyBy ANs BHeceHWs B nepsoM keapTane 2026 ropa
3aKOHOZaTeNIbHOrO NPEeASIOXEHNsT O HOBOW CUCTeEMe
perynMpoBaHums.

Moo «PamoyHOM nporpammont aHepreTuyeckoun
BesonacHocTn EC» noHWMaeTca KoMmniekec HopMaTmB-
HbIX aKTOB, PEryJMpPYOLIMX YCTONYMBOCTb 3HEPro-
cHabxenusn. Ee ocHoBy coctaBngatoT Pernament EC
2017/1938 o besonacHOCT rasocHabxeHus, Brepsbie
npunsaTein 8 2010 rogy v obHoenewHsin 8 2017 rogy, v
Pernament EC 2019/941 o roToBHOCTM K pucKkam
B anekTpoaHepreTtuke, gencreyowmn ¢ 2019 roga.
DT [OKYMEHTbI OblIM HaMpaBfEHbl Ha CHWXeHWe
ys3BumocTn EBponsl k nepebosm B noctaskax rasa u

PENN3

CTPAHWLUA 20 N3 59

Ha NpefoTBpaLleHne MacLluTabHbIX OTKIIOUYEHWI dNeK-
TPO3HEpPrunm.

Tenepb EBpokomucens nepecmatpuBaeT 3Ty apxmuTek-
Typy, 3a8BNSs Lesb YKPEnUTb YCTOMYNBOCTb SHEPTrOCK-
ctembl EC v aganTupoBaTh ee K HOBbIM BbI30BaM.
OnybnunkoBaHHbin Komuccnen [oKyMeHT KoHCTaTw-
pyeT, 4TO AelCTBYIOLIME NpaBunla OKasaancs HefocTa-
TOYHBIMW AJI pPearnpoBaHWs Ha MaclwTabHble Kpu-
3U1Cbl, ra3oBasi W 3neKkTpuyeckas cuctembl paboTatoT
Pa3oOLLEeHHO,  TPaHCrPaHU4YHOE  COTPYAHWNYECTBO
OCTaeTcsl OrpaHWYeHHbIM, HEeCMOTPS Ha pPacTyLLyto
MHTEerpauuio aHepreTnyeckoro poiHka EC.

B pokymeHTe ykasbiBaetcs, 4to Oymywas pedopma
LOJIKHa OXBaTbiBaThb 3alyMTy noTpebuTenen, craH-
LapTbl XPaHeHWUs W NOCTaBOK, WHGPACTPYKTypHbIe
CTaHOapThl, OLLeHKY PUCKOB W MaHbl AeNCTBUN, AnBEP-
cndUKaLmMIo NCTOYHNKOB, YCTONYMBOCTD KPUTUYECKON
MHbPaCTPYKTYPbl, MOHUTOPWHT U MPO3PaYHOCTb, KPW-
31CHOE ynpaBieHne U COMUAAPHOCTb MeXAay CTpa-
Hamu EC.

[ns storo Komumccus paccMatpusaeT 4eTbipe BO3MOXK-
HbIX CLleHapus PasBUTUS: yNpoLLeHMe AeNCTBYOLLEro
perynnupoBaHus u  ycTpaHeHnue Aybnupytomxcs
NOJSIOXEHWUI; YCUNIEHWE NPaBUl C y4eTOM KJIMMaTude-
CKUX KPU3NCOB, KMBepyrpos v atak Ha MHdpacTpyk-
Typy; co3faHvue eAVHOro perfiaMeHTa, OXBaTblBato-
Lero ras, 3J1eKTPUYECTBO U HOBbIE 3HEPropecypcs,
BKJIlOYas  BOAOPOSA; YCWIIeHWe  LeHTpasausauuu
ynpaB/ieHNs U MOHUTOPUHIa 3HepProbesonacHoOCTH Ha
yposHe EC.


https://www.europarl.europa.eu/news/en/press-room/20250905IPR30181/cbam-parliament-adopts-simplifications-to-the-eu-carbon-leakage-instrument
https://www.consilium.europa.eu/en/press/press-releases/2025/09/29/cbam-council-signs-off-simplification-to-the-eu-carbon-leakage-instrument/
https://energy.ec.europa.eu/news/commission-takes-first-step-strengthen-eus-energy-security-framework-2025-09-15_en

LLIsenuapus otnpasut yrnepop B laHuto no 6-u cratbe lNMapukckoro cornaweHus

LLIsenuapua nognucana ¢ LaHnen OBa corfalleHus,
KOTOpPble MO3BOMAT 3KCNOPTUPOBATL U MOCTOSHHO Xpa-
HUTb weenuapckn COz B daHuun. CornaweHns nog-
nMcaHbl B COOTBETCTBUU cTaTben 6.2 Mapwmxckoro co-
rnaweHmnsa ob nsmMeHeHUn Knumara.

Mockonbky Bo3moxHocT xpaHeHns CO2 B LLsenua-
PUKN OrpaHnyYeHbl, CTpaHe HeobXo[MM [OCTYN K XpaHu-
nvwam 3a pybexom. Hoeble cornawenuns npegycmart-
PUBALOT, YTO yNaBAVBaEMbI Ha MPOMbILLEHHbIX OOb-
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ektax Lsenyapum CO, BygeT cxmumaTbes, TpaHCnop-
TUPOBATbCA W 3aKaunBaTbCs B 4aTCKMe reosiornyeckme
xpaHunuwa B CesepHom mope. [aHus pa3smBaeT psif
npoekTos CCS, Bktouas npoekT Greensand, KoTopbii
npegnosiaraetT UCMofib3oBaHne ObiBLUMX HedTeraso-
BbIX MECTOPOXAEHUNA A5 OONITOBPEMEHHOIO XpaHe-
HWS YrNEeKUCIoro rasa.

Hanns ctana BTopoun cTpaHoun-naptHepom Llsenua-
pun no xpaHeHutio CO2 nocne Hopseruw.

MpaButensctBo NcnaHum npepcrasuno Makr no 6opbbe

C KIMMaTU4YeCKoMn YpesBblYaHOM cUTyaumnen

Mpembep-munnctp Nenavum Meppo Canuec obbsiBun
o 3anycke «ocyfapcTBeHHOro nakra no bopwbe ¢ kn-
MaTU4YecKoln 4pesBbl4alHOM cuTyauumen». [Mpencras-
N1t LOKYMEHT, rnaBa npaBUTeIbCTBa NOAYEPKHYI, 4TO
KJMMATUYECKNIN KPUINC y>Ke YHOCUT XUN3HWU U HAHOCUT
KOJIOCCasIbHbIN ~ 3KOHOMMYECKMI  yluepb:  TOsbKO
3a nocriefHue naTb feT B cTpaHe nornbno bonee
20 Tbic. YenoBek, a MaTepualibHble MOTEPU COCTaBUIIM
oKono 32 MNpA, eBpO.

ABrycToBCKME MOXapbl, ycuauMswmecs Ha ¢oHe
PEKOPOHOW >apbl W YHUYTOXMBLUME TeppuTopuy,
conocTaBMMble C MOLWaAblo, MNpeBbiWaloLlen pas-
Mepbl ocTpoBsa Mbuua B WecTb pas, cTanu, No cioBam
npembepa, Harfsa4HbIM [0Ka3aTeNbCTBOM Heobxoau-
MOCTU CPOYHbIX [ENCTBUN.

MpepnoxeHHbI NPaBUTENBCTBOM MJ1aH  BKOYaeT
[ecATb MPUOPUTETHBIX Mep:

1. Mepexop kK HOBOW MOZENN JleCoynpaBneHuns: neco-
BOCCTAaHOBJIEHWE C WCMOJIb30BaHMEM CMeLUaHHbIX
M MOXapOYCTONYMBBIX J1IECOB, aKTUBHOE yrpaBlieHne
1 nopaepska NPoAyKTUBHOIO 1N yCTOMYMBOIO UCMOSIb-
30BaHuS;

2. PasBeptbiBaHve HauuoHanbHOM  Mporpammb
BOAHOW YCTONYMBOCTU: OrpaHUYEHNE CTPOUTENbCTBA
B 30Hax pucka 3aTOMeHWN, MOAEPHMW3aLMA CUCTEM
BOLOOTBEAEHNS 1  BOLJOCHabxeHWs, agantayus
MHbPACTPYKTYPbI K 3KCTPEMasbHbIM MOrO4HbIM fiBe-
HUAM;

3. 3aWunTa rpaxkgaH oT aHOMallbHOW >Kapbl: co3gaHue
CeTV KNMMaTUYeCKnX ybexmuLL, 3efeHbix 30H B ropoAaax
1 noceskax, BBeAeHNe HOBbIX TPYAO0BbIX CTaHAAPTOB;
4. Moppepskka cefbCkux Tepputopuii: $puHaHcoBas
MOMOLLb, HaNoroBble NbroTbl U pas3BUTUe 0asoBbIX
ycnyr ans CTUMyJIMPOBaHUS POCTa HaceneHns 1 agan-
TauuK K USMEHEHMIO KNnmarTa;

5. Ycunenuve Bknaga NeCHOroO M CeNbCKOXO3ANCTBEH-
HOrO CEeKTOPOB: PasBUTME arposieCOBOLCTBA, SKCTEH-
CMBHOrO >MBOTHOBO/CTBA, YCTOMYMBOIO OPOLLEHUS
N COBPEMEHHbIX NPaKT1K IeCOBOACTBA;

[AKT B
KOPOIEBCKUU YKA3
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6. Cozparune aByx brHaHcoBbIXx GOHAOB: OAWH — ANs
3KCTPEHHOM MOMOLLM MNOCTPafaBLLIMM  pPervoHam,
ApYyron — ons mMep no nNpefoTBpaLlLleHnio KamMartuye-
CKWUX PUCKOB;

7. MocToaHHas noppepska pecypcos ans OopbOb
C 9KCTPEeMasbHbIMWU MOFOAHBIMU ABEHUSAMU: YKPEnse-
HWe KaApOBOro M TEXHUYECKOro MoTeHumana noxap-
HbIX 1 CyXb cnacexus;

8. YupexpgeHune [ocynapCTBEHHOro areHTCTBa rpax-
OAHCKOW 3alnTbl W 4Ype3BblYaMHbIX CUTyauu AnNs
NOBbILLEHUS KOOPANHALUN MeXAay OpraHamun BRacTu;
9. DopmupoBaHmne KyabTypbl NPeaoTBpaLLeHus 1 pea-
rmpoBaHus:  obyyeHWe  HacesneHus  OenCcTBUAM
B YC/IOBUAX KJIMMATUYECKMX YPEe3BblYalHbIX CUTYyaL I
C paHHero Bo3pacTa;

10. YckopeHune akonornyeckoro nepexopa B Vicnanum
1 npogsuxeHve bonee aMbULMO3HbIX KITUMATUYECKIX
uenen Ha yposHe EC.

MpaBnUTenbCTBO  HamMepeHO  BbIHECTM  OOKYMEHT
Ha oblwectBeHHble KoHcynbTauun. CaHuec nogyepk-
HYJl, 4TO «KJIMMATU4YEeCKMe U3MeHeHus ybuBaloT» u
Bopbba ¢ HVMMK [JoOMKHa CTaTb ObLEeHAUMOHANbHON
3aa4en, BbIXoAsALWEeN 3a pamMku AeONOrnn.

Takxe B Vicnanum ctaHoBUTCA 0DsA3aTeNbHOW KOPMo-
paTMBHas OTYETHOCTb MO BbibpoOCcam yriepoga: cooT-
BETCTBYIOLLMIN KOPOSEBCKMIN yKa3 BCTYNWa B CUiy
B uioHe 2025 ropa. KoMnaHum € YUCIEHHOCTbIO
coTpyaHukos bonee 250 yenosek v akTveBamu bonee
20 mnH eBpo wau Bbipydkon Gonee 40 mnaH eBpo
B TeueHue ABYX NOCefoBaTe bHbIX JIeT LOJIXHbI ByayT
npeacTaBnTb oTyeTHOCTb 3a 2025 ron, oxsaTbiBatoLLytO
BbIbpockl kaTeropuit 1 n 2, B 2026 rogy. Takxe oHu
obsasaHbl npepoctasnate oTtdeTHocTs no Oxsaty 3
c 2028 ropa. Kpome Toro, ¢ 2026 ropa komnaHun
LOJIKHbI ByAyT NPeACcTaBAATh MaaHbl MO COKPaLLEHMIO
BbIDPOCOB MAapHUKOBLIX ra30B, PACcCYMTaHHble Kak
MUHWUMYM Ha NATb feT.


https://www.news.admin.ch/de/newnsb/ftxHitUOXp5FbTy0J-om
https://www.bag.admin.ch/en/newnsb/ftxHitUOXp5FbTy0J-om-
https://www.miteco.gob.es/content/dam/miteco/es/pacto-emergencia-climatica/20250902_Pacto_de_Estado_frente_a_la_emergencia_climatica_vdef2.pdf
https://www.boe.es/diario_boe/txt.php?id=BOE-A-2025-7439

Hasap, B waxtbl: sHepreTuka CLLIA yBepeHHO Bo3BpaLLaeTcs
B «NpeKpacHoe yrosibHoe» npoLusioe

Bnactn CLUA npoposikaloT peBnsmo KInMmMaTnyeckon
NOSIUTUKMN MPOLLION aAMUHNCTPALN.

MununcTepcteo aHepretrkn CLUA o6baBuno o Hame-
peHun BepHyTb bonee 13 mnpg 4O HEUCNONb30BaH-
HbIX CPe[CTB, BblAeNIeHHbIX agMuHucTpaumnen banpeHa
Ha kiMmaTuyeckyto nonutuky. Jenas 3To, agAMWHMK-
cTpaumsa Tpamna «NOATBEP>XKAaeT CBOK MPUBEPXKEH-
HOCTb pa3BuUTUIO Donee [OCTYMHOW, HAZEXHOW
n Ge3onacHON amepuKaHCKOW 3HepreTukn u Hornee
OTBETCTBEHHOMY PaCMOpPSXXEHUIO AeHbramu Hasoro-
MAaTenbLMKOBY, FOBOPUTCA B 3afBJIEHUM MUHUCTEP-
cTBa.

B coobuieHun BefgomMcTBa NPUBOASATCS Cl0Ba MUHW-
cTpa 3Hepretukn Kpuca Panta: «AmepukaHcKui
Hapod BbiOpan npesngeHta Tpamna BO MHOroM
n3-3a BespaccyfHbIX PaCXOA0B NPeablayLLen agMUHN-
CTpauuMn Ha KJIMMaTUYecKylo MOMNTUKY, KOTopble
NOANUTLIBAAN WHGAAUMIO W HE MPUHECTN HUKAKOW
peanbHON  MOJSib3bl  aMEpPUKaHCKOMY  Hapogy».
MuHaHepro, BnpoyeMm, He yKasbiBaeT, 3a CYeT Kakux
nporpamMm ByneTt 4OCTUMHYTa 3KOHOMMUS.
MuHuctepcTtBo BHyTpeHHux gen CLUA, B cBoto oye-
pefb, 0bbaBuno 06 otkpbitvm 13,1 maH akpos (5,3
MIIH ra) pefepabHbix 3eMesb A8 apeH bl o paspa-
OOTKy yrosibHbIX MecTopoxaeHui. ITa undpa BTPOE
npeBbillaeT LeNeBON MokasaTeslb, YCTaHOBJIEHHbIN
«EgnHbiM Bonbwinm Kpacuebim 3akoHom» [loHanbAa
Tpamna. Blopo no ynpasneHuto 3emenbHbIMU pecyp-
caMu TakXe CHW3Wno ctasky poantn ¢ 12,5% po 7%
PENN3 MUHSHEPTO = SKOHOMUA

PENN3 MBI
PEJIN3 MUH3HEPIO — MHBECTULIVIWN B YTOJ1b

PENIN3 MUH3HEPIO — TEXHOJ1IOT W IOBbIYN

LN MOBbILIEHUS KOHKYPEHTOCMOCOBHOCTM 1 ynpo-
LaeT NpoLecc yTBepXAeHUs npoekToB B MoHTaHe,
BanomuHre, TeHHeccu n 3a nx npegenamu.
MuHMCcTEepCTBO TakxKe akTUBU3UPYET YCUINS MO N3BJIe-
YEHMIO LEeHHbIX MUHEPasioB U3 OTXOLOB ropHoLobbIBa-
tOLLEeN MPOMBILLEHHOCTU M 3abPOLLEHHbIX Y4aCTKOB.
B cooTBeTCcTBUM C NpMKasomM MUHUCTPa BHYTPEHHUX
nen N23436 MB[ coBmecTHO ¢ 'eonormyeckon cryx-
6o CLUA 1 napTHepamu B LUTaTax 3aHMMaeTcs KapTo-
rpadrpoBaHnEM MECTOPOXAEHNIN OTXO[0B FOPHOLO-
ObiBatOLLEN MPOMBILLIEHHOCTN U YCKOPEHMEM Mpoek-
TOB MO M3BJIEYEHUNIO CTPATErMUYECKNX PECYPCOB, TaKMNX
KaK ypaH, UMHK, repMaHuii, TeNnyp U peaKkosemesibHble
3/1E@MEHTbI — MaTePUAoB, XKM3HEHHO BaXHbIX A5 000-
POHHbBIX TEXHOJIOTUIA 1N SHEPTETUKMN.

OpHoBpemMeHHO ¢ 3TuM MuHaHepro obbsasusio o6
NHBECTULMAX B pa3mepe 625 MAH J0JU1. Ha paclumpe-
HMe U1 BO3POXAEHWE aMepUKaHCKOW  YrosbHON
MPOMbILLIEHHOCTY, HaMpaB/ieHHbIX Ha YyBefnyeHue
NMPOW3BOACTBA SHEPTUMN U MOAAEPXKKY YrObHbLIX COOD-
LecTB No Bcen cTpaHe (B Tom ymcne 350 mnaH gonn.
Ha MOBTOPHbIM BBOL B 3KCMJyaTauuio U MoLepHM3a-
LMIO YrofibHbIX 3fieKTpocTaHuu n 175 mnH gonn.
Ha NPOEeKTbl MO MOBbIWEHNIO 3HEeProadbekTUBHOCTM
B CENbCKOWM MECTHOCTU 1 obecneyeHunio JOCTynHOCTH
3HEPrumn B CENbCKUX OBLWMHAaX).

Kpome TOoro, MnHaHepro coBMecTHo ¢ YnpasrneHnem
nckonaemo aHeprun (FE) aHoHcrpoBano 3anyck UHK-
unatuesbl «Laxta Oygylwiero» gns nogaeps>kKku ropHo-
pobbiatowen npombiwneHHoctn CLUA. NunuymaTtmea
HanpaBneHa Ha TpaHcbopMaumio MeTonoB LOObIYM
nonesHbix nckonaembix B CLUA 1 yckopeHue pa3suTus
Be3onacHOM W YCTOMYMBOW BHYTPEHHEN LemnoYku
NMOCTaBOK KPUTUYECKN BaXkKHbIX MUHEPANOB U MaTepu-
asfioB 3a CYET UCMOJb30BaHWSA NePefoBbIX TEXHOMOT I
n npoueccos fobbiun. FE Boigenut go 80 mnH gonn.
bepnepanbHoro dbrHaHCMPOBaHUS Ha UCMbITaTENbHbIE
MOJINTOHbI FOPHOZODbIBaOWMX TexHonormn u go 15
MJTH 0O, HauuroHanbHbIM nabopaTopvam
MwH3Hepro gns npoBefeHUsa nccnefoBaHU 1 paspa-
BOTOK B 061aCTM MOCTaBOK KPUTUYECKMN BaXKHbIX MUHE-
parnos.

KanugopHus: rybepHaTtop Hetocom nopnucan nakeT 3aKOHOB O K/IMMaTe U 3HepreTuke

l'ybepHatop wrata Kanndoprus Meun Hetocom nog-
nucan nakeT 3aKOHOB O KJIMMaTe U SHepreTuke, KoTo-
pble paHee yTBepAuaM 3akoHopaTenu wrata. Hosble
3aKOHbI 3aTparMBaoT Cpasy HECKOJIbKO HamnpaBneHun:
CTpaxoBaHWe OT JIECHbIX MOXapoB, COo3faHne Perno-
HaJIbHOrO PbIHKA 31EKTPO3HEPrUM U MPOAJIEHNE NPo-
rPamMMmbl TOPFOBAN YrNEPOAHBIMU KBOTaMU.

3akoH SB-254 npopnesaet paboty KanndopHuickoro
¢boHAa cTpaxoBaHUs OT JIECHbIX MOXAPOB Ha LecsATb
net — po 2045 ropa. ®oHp 6bin cozgar 8 2019 roay
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B ob6beme 21 MAp4 [0 U UCNIONb3YETCS AN KOMMEH-
caumu yuepba ot katactpoduyeckmx noxapos. Mono-
BUHY cpeAcTB GOHAA BHECIN TPU KPYMNHEeNLne 3Hep-
rokomnaHuu wrata (PG&E, Southern California Edison,
San Diego Gas & Electric), a BTopyto nonoeuHy obec-
neunnn obnuraumMm BeAOMCTBa LUTaTa MO BOAHbLIM
pecypcam California Department of Water Resources
(DWR). B HoBOW daze kpynHeliLive sHeProkoMmnaHmm
CMOryT y4acTBOBaTb Ha [OBPOBOMLHOW OCHOBE: MpPU
3TOM aKLMOHEpPbI U NOTPEDUTENN KaXAoN KOMMNaHUK


https://www.energy.gov/articles/energy-department-returns-13-billion-unobligated-wasteful-spending-american-taxpayers
https://www.doi.gov/pressreleases/interior-unleashes-american-coal-power-bold-move-advance-trump-administration
https://www.energy.gov/articles/energy-department-announces-625-million-investment-reinvigorate-and-expand-americas-coal
https://www.energy.gov/fecm/articles/us-department-energy-launches-mine-future-initiatives-bolster-us-mining-industry

BHeECyT JOMONHUTENbHO Mo 9 Mnpa fonn. B gokymeHT
TakKe BKJIIOYEHbI MOJIOXEHWs!, KOTopble 3anpeLlaoT
BKJIOYATb YaCTb PACXOA0B Ha NpPefoTBpaLLeHMe Noxa-
poB B Tapudbl ons notpebuTtenen, a Takxke npegy-
CMaTPUBAETCt BO3MOXHOCTb OCYAapPCTBEHHOro ¢u-
HaHCMPOBaHNA MPOEKTOB MO CTPOWUTENBLCTBY JIMHWUN
anektponepenayn. Kpome Toro, ynpotyaercs npoue-
fAypa nonyyeHust paspeLleHuin Ais NPOeKTOB YUCTON
SHEPreTuKu.

3akoH AB-825 oTkpbiBaeT KanupopHUNCKUM KOMMY-
HaslbHbIM KOMMaHMAM NyTb K y4acTUIO B HOBOM Peruo-
Ha/lbHOM PbIHKE 3NEKTPO3HEPrumn, KoTopbin OyadeTt
ynpaBAsiTbCs HE3aBUCMMOWN CTPYKTYPOU, @ He HbIHeLL-
HuM onepatopom — California Independent System
Operator (CAISO). 3T0T Wwar SBNgeTCcs 4acTblo MHULK-
atmebl West-Wide Governance Pathways, Havaton
B 2023 ropy AN NOBbILLEHWNS KOOPANHALMMN SHEPTOCH-
CTeM 3anafHbIX LLUTaTOB. 3aKOH HeOBXoAUM Ans nepe-
xofa KO BTOpoMy 3Tany pedopMbl: nepegaye nosHo-
MOUYUIN MO YyNPaBleHUO CYLLECTBYIOLLUMIN PErnoHab-
HbIMW PbIHKaMW 31EKTPO3HEPI NI HOBOW HE3aBUCUMOM
opraHusaumu. B Byayuiem 31O NO3BOAUT PacLUMPUTbL
NYBAVKALVIS S&P GLOBAL

3AKOH SB-254

3AKOH AB-825

3AKOH AB-1207
3AKOH SB-840

byHKUMM  pernmoHanbHOM  KOOPAMHAUMM,  CHU3WUTH
HarpysKky Ha CeTb B 4acbl MMKOBOro NoTpebnaeHuns n no-
BbICUTb HaleXXHOCTb SHEProCHabXeH M.

3akon AB-1207 npopnesaeT peinctere kanudopHUR-
CKOWM MporpamMmbl TOProBAW yriaepoAHbIMU KBOTaMM,
KoTOpas Tenepb HasbiBaeTcs «cap-and-invests, fo
2045 ropa. [lo 3Toro cpoka CooTBETCTBYIOLLME NMOJTHO-
mouunsi KanupopHuiickoro coseTa Mo BO3AYLIHLIM
pecypcam (California Air Resources Board, CARB)
orpanunymBanucs 2031 rogom. JononHUTeNbHO 3aKOH
SB-840 pacwunpsieT HanpaBreHUst MHBECTUPOBaHMS
CPeAcTB, MOMyYEHHbIX OT MPOAAXW KBOT. DTV Mepbl
CHUMaIOT HeomnpeneseHHOCTb, KOTOpasi CoOXpaHsinach
bosee roga n npueena K NafeHuto LeH Ha yriepoaHble
kpeauTsl. MNocne BHeceHns nonpasok 10 ceHTabps
CTOMMOCTb KBOT pe3Ko Bblipocna u gocturna 30 gonn.
3a eVHULY, 4TO CTasIo NePBbIM POCTOM 338 HECKOJIbKO
MecsueB. HoBblM 3akoH Takxke npepycMaTpuBaeT
MCMONb30BaHNE YacTW [OXOAOB MpOrpammbl  AJis
NPSMOro  CHUXEHUs TapUPOB Ha SNEKTPOIHEPruto
Ans notpebutenei.

Texac HaunHaeT paccnepoBaHue npoTtus Glass Lewis u ISS 3a nopaepyxky ESG

[eHepanbHbIM npokypop wTata Texac KeH [lakcToH
0oObABMI O Hayasie pacciefoBaHUs B OTHOLUEHWUU
KOHcanTUHrosbix komnaHui Glass Lewis u Institutional
Shareholder Services (ISS), koTopbie crneunanuanpy-
IOTCS Ha MPeAoCTaBleHNN PeKoMeHAauMin akumoHe-

paM Mo BoMpocam KOPMopaTUBHOrO YyrpaBreHus
M roNocoBaHus Ha cobpaHusx. o ero yTeBepxaeHuio,
bUPMBbI MOV BBOAWUTH MHBECTOPOB B 3abnyxaeHue,
peKkoMeHAays UM NoAAepXUBaTh peLleHns KOMMNaHuin,
CBSI3aHHbIX C MOJIMTUKON PaszHOODPasns U MHKIO3MB-
HocTu (DEI) n yctonunsoro passutums.

B sasBneHun, conposoxpatolleM Hayano paccieno-
BaHus, [akCTOH 3a8BUI, YTO 3TU KOMMaHWUK «BbIAAIOT
peKkoMeHAaUMmn No rofocoBaHUo, KOTopble NPOABU-
ratoT pagukanbHble MOMUTUYECKME NPOrPaMMsbl, a He
OCHOBbIBAOTCH Ha GUHAHCOBLIX MpuHuunax». OH
pobasun, 4To, No ero MHeHuo, Glass Lewis n ISS He

PENN3 NPOKYPATYPb|
NYBJNKALNA ESGDIVE
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NOAKPEerIsiioT CBOW PeKOMEHAALIMN SKOHOMUYECKUM
aHasIM30M, OrPaHNYMBasCh «HaboPOM CI0B 13 KOPMO-
PaTUBHOIO XaproHa».

PaccnepoBaHue Havyanocb nocne Toro, Kak B aBrycre
befepanbHbIN Cybs BbIHEC NPeABaPUTENbHbIN 3anpeT
Ha WCNosiHeHWe 3akoHa Texaca, OrpaHMYMBAIOLLErO
nesitensHocTb Glass Lewis u ISS B cdepe koHcynbTa-
LMA NO BOMPOCAM, CBSI3aHHbIM C 3KONOrMYeCcKMMU,
couManbHbIMU U yNpPaBleHYeCKUMU  NpaKTUKaMu.
Cyabs npuLien K BbIBOAY, YTO 3TOT 3aKOH, BEPOSTHO,
HapyllaeT npaBa KOMMNaHWR, 3akpernneHHble B [epson
nonpaeke k KoHctutyunn CLUA.

B HoBOM 3asiBiieHUM 0dUC reHepanbHOro NPoKypopa
noguepkHys, uto Glass Lewis v ISS «perynspHo gatot
peKoMeHAauMmn no rosiocoBaHuio Ha obwmx cobpa-
HUSX aKLMOHEPOB, KOTOPbIE NPOTUBOPEYaT GpUHAHCO-
BbIM MHTEpecam nx KineHToB». B kauecTBe npumepa
OblIM  NpPUBEAEHbI WX PEKOMEHAALWMW rosocosath
3a KOMMaHUW, BHedpsiowme nonutuky B obnactu DE,
reHpgepHble KBOTbI MPW HaiMe mepcoHana v bonee
XeCTKMe Mepbl B OTHOLLEHUWN KIMMAaTU4eCKOW MOoSu-
TUKW.

B 3asiBneHuu MNakcToHa roBopuTCs, 4TO €ro BEAOMCTBO
«abcontoTHO HeTepnuMoy kK Tomy, 4to Glass Lewis n 1SS
«HaBA3bIBAIOT pPajuKanbHylo nnbepasnbHylo MAeono-
rUio KOMMaHMAM, KOTOPbLIM OHW OKa3blBaloOT KOHCY bTa-
LUMOHHbIE yCnyrn, U BCel JUHAHCOBOM cuUCTeME
Amepukny.


https://www.spglobal.com/commodity-insights/en/news-research/latest-news/electric-power/091525-california-lawmakers-send-newsom-major-wildfire-regional-grid-carbon-trading-bills
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202520260SB254
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202520260AB825
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202520260AB1207
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202520260SB840
https://www.texasattorneygeneral.gov/news/releases/attorney-general-ken-paxton-investigates-proxy-advisors-glass-lewis-and-iss-misleading-public
https://www.esgdive.com/news/texas-attorney-general-paxton-probes-iss-glass-lewis-proxy-advisors-anti-esg-dei-injunction/760525/

EBponapnameHT ogo6pun nonpasku B Pamounyio aupektusy EC
no oTxoAaMm, KacatoLmecsi TEKCTUIIbHbIX U MULLEBbIX OTXOA0B

EBponeiickuii napnameHT ofobpun Hosble npasuna
coKpaLLeHnsi TEKCTUIbHBIX 1 NuLLeBbix oTxofos B EC,
BK/IIOYas Mepbl, 0bdA3blBalOWME MNPOU3BOAUTENEN
TEKCTUIA NMOKPbIBaTb Pacxodbl Ha cbop, COPTUPOBKY 1
nepepaboTky cBoen npopykummn. OTmevaeTcs, 4To aTO
nocnefHU KPYMHbIA 3aKOHOATENbHbIN LIar B nepe-
cmoTpe PamouHon aupektuesl EC no otxopam.
MepBoHauanbHo EBponelickas komuceus npepnarana
nepecmoTtpeTh anpekTmnsy 2008/98/EC B 2023 ropy
ONs pelieHns NpobsiemMbl OTXOL0B B MULLEBON U Tek-
CTUNbHOW  MPOMBILLIEHHOCTHN, KOTOPbIE  SIBMSIOTCS
ABYMsi Hanbosiee pecypcoeMKuMu ceKTopamm, okasbl-
BalOLLMMM 3HaUYMTEIbHOE HeraTMBHOE BO3ENCTBME Ha
okpyxatowyto cpeay. B EC exxerogHo obpasyetcs 12,6
MJIH TOHH TEKCTUJIbHbIX OTXOAOB, BKJoYas 5,2 MIIH
TOHH ofexpbl 1 0byBuM, Mpu 3TOM ToNbKO 22% noTpe-
BUTENbCKMX TEKCTUSIbHBIX OTXOLOB OTOWMpaeTcs AJs
MOBTOPHOTO  UCMOMb30BaHUA WUAM  nepepaboTtky,
a oCTaslbHas YacTb 4acTO 3axOpaHMBaeTCs UK CXura-
etca. Kpome Toro, exerogHo B EC BbibpacbiBaeTcs
noyt 60 MAH TOHH NULLEBbLIX MNPOLYKTOB, PbIHOYHAS
CTOMMOCTb KOTOPbIX oleHuBaeTcs B 132 mnpp espo.
CornacHo HoBbIM MpaBunam, rocygapcrea-uneHsr EC
0bsizaHbl BHEAPUTb CUCTEMbI PACLUMPEHHOW OTBET-
cTBeHHOCTU npowussoantenen (EPR) pns tekctunbHom
oTpacsiv, aHasornyHble TeM, KOTopble B HacTosiliee
Bpemsi [OeWCTBYIOT [N YnpaBfeHWss OTxofamu
ynakoBsku, GaTapeek, 3/IEKTPUYECKOrO W 3NEKTPOH-
Horo obopygosaHus. EPR ByayT pacnpocTtpaHsTbes Ha
npouvsBoguTenen TekCTus n BpeHapl, peanusyouime
TEeKCTUNbHble n3genus B cTpaHax EC, n komnaHum,
pacnosioxeHHsble 3a npegenamu EC.

PENN3

B cootsetctBum ¢ EPR npoussogutenn byayT obs3aHbl
MOKpPbIBaTb pacxofbl Ha cbop, COPTUPOBKY 1 Nepepa-
BoTky cBOel mpoaykuuu, npu 3Tom pasmep cbopos
BypeT 3aBUCETb OT TOrO, HACKOJSIbKO LMPKYASPHON U
YCTONYMBOW ABNSETCA UX NPOAYKLMS, BKIIOYas Takue
dbakTopbl, Kak MNPOAOSIKNTENbHOCTb MCMOJSIb30BaHUS
TEKCTUMbHbIX U3LENNNA N UX [ONAroBeYHOCTb. Mpoayk-
LMsi, Ha KOTOPYIO PacnpoCTpaHsaoTCs HOBble NpaBua
EPR, BkniouatoT opexpy v akceccyapbl, rosioBHble
ybopbl, 0DyBb, opfesna, MOCTENbHOE U KYyXOHHOEe
Bernbe, WTOPHI.

O6HoBNEHHAs AUPEKTMBa Takxke BBOAUT MepBble
B uctopum EC ueneBble mokasaTenu Mo MNULLEBLIM
oTX04aM, BKJOYas HOBble obfA3aTeNlbHble Lenu Ha
2030 rop no cokpalyeHnio OTXO[OB nepepaboTku u
NPOW3BOACTBa NULLIEBLIX NPoAyKkToB Ha 10% B nepuopg
c 2021 no 2023 rog, a TakxXe MO COKpPaLLEHMIO NuLLie-
BbIX OTXOLOB B PO3HUYHOW TOProBsne, pecropaHax,
cnyxbax obLEeCTBEHHOro NUTaHNA Y [OMOXO3ANCTBAaX
Ha 30%.

O6HoBneHHas OupekTvBa npuHaTa Esponapnamen-
Tom 1 Cosetom EC v byget onybnukosara B Oduun-
anbHoM xypHane EC. locygapctBa-uneHsl EC gonxHbl
afanTMpoBaTh MOMOXEHNS AUPEKTUBbI K HauMOHasb-
HOMY 3aKoHofaTenbCTBy B TeueHne 20 mecsues nocne
BCTYIMJIEHUS B CUNy, a TakxXe BBecTu B pgeunctene EPR
B TedyeHne 30 mecaueB c MOMeHTa BCTYNNEHNS ANPEK-
TUBLI B CWJTy, MPW 3TOM MUKpOnpeanpuatusm Oynet
npefocTaBneH  AOMOJHUTENbHbIN  FOf  OTCPOYKM
cobntogeHns HoBbix TPeboBaHNM.

EBponapnameHT noppaepiKas HoBble NpaBuJia NO NPoOeKTUupoBaHUto,
NOBTOPHOMY UCMOJIb3OBaHUIO U nepepa60TKe B aBTOCeKTOope

Oenytatel EBponapnamenta Ha nneHapHoOM 3acepa-
HUW NpuHanu PernamenT, BBOAALWMIA HOBbIE NpaBuUna,
KOoTOopble ByayT OXBaTblBaTb BECb XM3HEHHbIA LMK
TPAHCMOPTHOIO CPEACTBa — OT MPOEKTUPOBaHWA [0
OKOHYaTENbHOM YTUIM3ALMN B KOHLLE CPOKa CIyX0bl.
MNpaBuna, HaueseHHble Ha YCKOPEeHMe nepexoa aBTo-
MOBUIIbHON OTPAC/M K IKOHOMMKE 3aMKHYTOrO LMKa
3@ CYET CHUXEHWS BO3LENCTBUSA Ha OKPY>XaloLLyo
cpefdy, CBA3aHHOMO C MPOW3BOACTBOM U yTUM3aumein
aBTomMObuNen, ByayT NMPUMEHATbCS KO BCEM TpaHC-
MOPTHLIM CPELCTBaM, 3a UCKJIIOYEHnEeM aBToMobunen
crneumnanbHOro HasHavyeHus, TPaHCMOPTHbLIX CPEACTs,
pa3paboTaHHbIX U U3rOTOBJIEHHbIX LS WMCMOJIb30Ba-
HWS BOOPYXEHHbIMW CuSlaMu, rpaxpaHckon obopo-
HOW, NOXapHbIMU 1 CNY>XBaMn CKOPOW MEeLAMLNHCKON
MOMOLLM, @ TakXe TPaHCMOPTHbIX CPEeACTB, NPenACcTas-
NIAOLWUX UCTOPUYECKUIA UHTEpPEC.

Hosble TpaHcnopTHble cpeacTsa [OKHbI BbiTh cripo-
eKTMpoBaHbl Takum obpasom, uTobbl obecneunTs
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BO3MOXHOCTb JIerkKoro yfAafneHus Kak MOXHO ©osb-
LIero y1cna getanein n KOMNoHeHTOoB nepepabaTbiBa-
OLLMMUN NPEANPUATUSMU C LLeNbIO UX 3aMEHbI, MOBTOP-
HOrO UCMOMb30BaHUs, NepepaboTkm, BOCCTaHOBMEHMS
UK pecTaBpaunm, eCnm 3TO TEXHUHECKN BO3MOXHO.

B TeuyeHue wecTn net nocne BCTyNieHWs npasun
B CWJIy B MJ1acTUKe, UCMNOb3yeMOM B KaXAOM HOBOM
TUNe TPaHCMOPTHOro CPEACTBA, AOIKHO COAEePXKaTbCs
He MeHee 20% nepepaboTtaHHoro nnactvka. Yepes
TPW ropa nocrie BCTYMJEHUs B CUJTy HOBbIX MPAaBWJ Ha
npovssofuTenen OyneT BO3/OXEHa paclIMpeHHas
oTBeTcTBeHHOCTL (EPR) — M npupetcs B33Tb Ha cebs
pacxofbl no cbopy W yTUAM3aLUMW TPAHCMOPTHbIX
CPeAcTB, OTCIYXXMBLUNX CBON CPOK.

CoBeT EC npuHsn cBoO NO3ULMIO NO NPOEKTY B UIOHE
2025 ropa. [anee nocnefyloT neperoBopbl Mexay
EsponapnamenTtom 1 Cosetom EC.


https://www.europarl.europa.eu/news/en/press-room/20250905IPR30172/parliament-adopts-new-eu-rules-to-reduce-textile-and-food-waste
https://www.europarl.europa.eu/news/en/press-room/20250905IPR30178/new-eu-rules-on-design-reuse-and-recycling-in-the-automotive-sector

EBpokomuccus npepgnaraet cHoBa OTJIOXKUTb peanusauuio
PernameHTta o 6opbbe c BbipyOKOM 1eCcoB B LLEeMOYKe NoCTaBoOK

Esponelickas koMuccusa 3asBunia O HeobXoaMMOCTH
ellle Ha rof oT/IoXuTb peanusauunio Pernamenta EC
o npepoTepalteHnn obesneceHuns (EUDR) — HoBoro
3aKOHOZATeIbHOro akTa, MNPW3BaHHOrO rapaHTUpPoO-
BaTb, YTO MMNoOpTMpPYyemas Ha pbiHku EC nnn akcnop-
TUpyeMas ¢ HUX npogykumsa 6osblie He ByaeT crnocob-
cTBOBaTL ObE3neceHo U Aerpajaumm 1ecos BO BCEM
Mupe.

Pernament EUDR un3HavanbHO goskeH Gbin BCTynWTb
B cuny 30 pexkabpsa 2024 ropa, HO cpok Bbin nepeHe-
ceH Ha rog — go 30 pekabps 2025 roga. Teneps atoT
CPOK cABWHYT Ao aekabps 2026 ropa.

JokymeHT 3anpewaeT BBo3 B EC ToBapoB, CBSA3aHHBbIX
c obeszneceHunem, BKIIKOYas COO, FOBAAMHY U NMasibMoO-
Boe macno. KomnaHumn-onepartopbl AOKHbI ByayT
NpefoCTaBNsTb AOKA3aTENbCTBA, YTO UX MPOAYKLNS He
cnocobcereyeT yHUYTOXEHMIO necos. Lenb uHuuma-
TuBbl — ocTaHoBUTb A0 10% rnobansHoro obesnece-
HWS, BbI3BAHHOIO EBPOMENCKUM MoTpebrieHneMm uMm-
NOPTHbIX TOBApPOB.

OpfHako peanusauuns pernaMmeHTa HaTONKHy/Mach Ha
cncteMHble TpyaHoctu. Komuccap EC no sonpocam
okpyxatowen cpegpl Ixeccnka PocBann Hanpasuna
npegcenatento  komuteta EBponapnamerta  no
OoXpaHe OKpy>Katlowen cpepbl MUCbMO, B KOTOPOM
ykasbiBaeT, 4To cospaHHas Komuccmen IT-cuctema,
npefAHasHavyeHHas Aas Nojayn Aeknapauui o [ONX-
HOW [OBPOCOBECTHOCTM N OBMEHa AaHHbIMU, PUCKYET
«3aMefsINTbCsl OO HEMPUEMIEMOrO YPOBHSA» UK
CTOJIKHYTBCS C «AJINTESbHBbIMMN COOAMMY.

NYBJNKALINA REUTERS

B a1om cBsizn y Kommncecnm HeT focTaTouHbIX rapaHTui,
4TO CUCTeMa BbIAEPXKUT Harpy3ky K MOMEHTY BCTyrJie-
Hus pernamerTa B cuny 30 pekabps 2025 roga, v oHa
npepnaraet nepeHectn cpok npumeHeHns EUDR Ha
OAWH ropg,.

MpuunHaMn Ha3BaHbl BapuaHTbl Bbibopa onepaTo-
pamu cnocoboB B3aMMOAENCTBUS C CUCTEMOW, COXpa-
HAOLWMecs obasaTenbCTBa A8 ONepaTopoB Ha nocne-
OyOLMX CTagusix LEenovykuM MOCTaBOK, HECMOTPS
Ha MPeAnPUHATbIE MOMbITKM YNPOLLEHWS, BbICOKUA
obbeM HeboMbWMX NOCbITOK, umnoptTupyemsix B EC,
a Takxe 3amensieHve obpaboTku faHHbIX M3-3a NpoBe-
POK CO CTOPOHbI EBpOKOMUCCHM 1 HALMOHAbHbBIX KOM-
MeTEeHTHbIX OPraHoB.

Mo cnosam Poceans, onvcaHHbie npobniembl MoryTt
NPWBECTN K CUTyaLMK, KOrAa ornepaTtopbl He CMoryT
3aperucTpmnpoBaTbCs, NopasaTth Aeknapauuu, nosy-
4aTb AaHHbIe A1 TaMOXEHHbIX NpoLeayp Un UCnosb-
30BaTb CUCTEMY B LLEJIOM. DTO yrpoxaeT He TOJIbKO
poctmxenuto uenen EUDR, Ho n Toproebim notokam
no ToBapam, noAnagatlolmMm non AencTene perna-
meHTa. OTcpouka, no yteepxaeHuto Komucenu, cas-
3aHa WCKIOYMTENIbHO C puckamu rotosHoctu IT-cu-
CTeMbl W He MMeeT OTHOLUEHUS K AaBfEHUIO CO CTO-
poHbl CLUA nnu Toprosbix napTHepoB. TeM He MeHee,
yKasblBaeT areHTcTBO Reuters, npoTVB 3akoHa akTUBHO
BbICTYMaloOT CTPaHbl-3KCMopTepbl, BKMtovas bpasunuio,
Muporesnio n CLUA, a Takxe psip npousBofuTesnen
BHyTpW EC, yKasbiBas Ha BbiCOKMe 3aTpaTbl Ha cobsto-
LeHve TpeboBaHnit.

EBpocoto3: BbiaeneHo 100 mnH eBpo kBoT EU ETS, utobbl noMoub
aBMaKoMMNaHUSAM NpuobpeTaTb 3KOIOrMYECKU YACTOE aBUATOMJIUBO

Esponenckas komuncecus npunsna PelweHne o pacnpe-
AeneHnn KBOT Ha Bblbpocsl Cuctembl TOprosnu
Boibpocamun EC (EU ETS) aBnakomnaHmsam 3a ncnosnb-
30BaHMe 3KONOrMYECKM HYNCTbIX BUAOB aBUALMOHHOIO
Tonnmsa (SAF) B 2024 ropy. 2To pelueHne OCHOBaHO
Ha pacuyeTax, MpPOBEeLEeHHbIX OpraHaMu BJacTU rocy-
[apCTB-YJIEHOB /1 KOMMepPYecknX aBMakoMMaHuwn,
1 3HaMeHyeT cobon BaxHbIN Lar Ha NyTy BHeApeHus
[LOMOMHUTENBHOrO MexaHu3Ma MoALepPXKM B pamKax
EU ETS pns copewncteua BHegpenuto SAF.

B paMkax noaaep>kn yckopeHus ncnonb3obaHus SAF
nyTem npegocTasneHus becnnatHbix kot EU ETS Ha
BbIDpOCH! 3TUX BUAOB Tomnnmea HaduHas ¢ 2024 ropa
BbigeneHo 20 mnH kBot EU ETS Ha cymmy okono 1,5
MApA eBpo (Npu LeHe kBoTbl 75 eBpo). Ha nepsbii rog,
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npuMeHeHns cuctembl nogpdepxkn (2024 rop) ee
obbem cocTtaBuT okono 1,3 MSIH KBOT Ha CyMMY OKOJ10
100 mnH eBpoO, pacnpefeneHHbix Mexay 53 onepato-
pamu.

CucTtema nopnepxXku MOKpbiBaeT BCIO WM 4acTb
pasHuLbl B LieHe MeXIy MCKOMaeMbiM KEPOCUHOM W
COOTBETCTBYIOLWNM cTaHAapToM SAF, ncrnonbsyembim
OTOEebHbIMY KOMMEpPYECKMMUN onepaTopammn BO3ayLL-
HbIX CY[OB Ha CBOWX peicax, oxBaTbiBaembix addek-
TUBHBIM LleHoODpasoBaHuewm yrnepopa yepes EU ETS.
OTa noppepxkka gononHaet gpyrue ctumynel EU ETS
K MCMOJIb30BaHMIO DKOJIOTMYECKN YNCTBIX BUAOB aBua-
TOM/IMBA, C y4eTOM KOTOPbIX OBLLas CyMmMa NoAAePXKKM
cocTaBnsiet okosio 125 mnH eBpo.


https://www.euractiv.com/content/uploads/sites/2/2025/09/EUDR.pdf
https://www.reuters.com/sustainability/climate-energy/eu-will-delay-anti-deforestation-law-by-another-year-commissioner-says-2025-09-23/
https://climate.ec.europa.eu/news-other-reads/news/eu-allocates-eu100m-worth-ets-allowances-help-airlines-buy-sustainable-aviation-fuels-2025-09-17_en

KpynHeinwmne HedTenepepabaTtbiBalowme n xXummnyeckne KOMnaHum
noaBeprnun kputuke npoekt Pernamenta EC o nepepaboTke xMMmnyeckux BeLLects

KpynHeniimne mupoBble 1 eBponenckne Heprenepe-
pabaTbiBatoWMe U XMMUYECKME KOMMAHWKW, BKJIOYast
ExxonMobil, OMV, Orlen, Eastman n Evonik, packpu-
TUKOBaSM MpPOeKkT nocTaHosneHua EBponelickon
KOMWCCUM, yCTaHaBNMBalOLWMIA NpaBuna pacyeTa
cofep>aHus nepepaboTaHHOro Matepuana B niacTu-
KoBoW ynakoske, coobuiaer S&P Global Commodity
Insights.

Peub noer o npoekTe UMMNIEMEHTALMOHHOrO akTa
EBpokomuccun k [npektnee o nnacTmkoBoOn ynakoske
n ogHopa3soson nocyae (SUPD) n k byanywemy Perna-
meHTy EC 06 ynakoBke 1 oOTxodax YmnakoBKM
(Packaging and Packaging Waste Regulation, PPWR).
[okymeHT Bbin BbIHECEH Ha ODLLECTBEHHbIE KOHCY/lb-
Tauuun 8 nions TekyLlero roga U JOSIKEH YCTaHOBUTb
efiMHble NpaBu/ia pacyeTa, Bepudmnkaumm n oT4eTHoO-
CTW MO copepXaHuto nepepaboTaHHOro mMaTtepuana
B MiacTukoBbix OyTbinkax. KoHcynbTauum 3saBepLuw-
nuce 19 aBrycra, cobpas 158 0T3bIBOB OT KOMMaHWM
1 oTpacneBbix accoumaLmit.

B uactHoCTM, ¢uHCcKaa HedpTenepepabaTbiBatoLyas
komnaHusa Neste npegynpenuna, 4To NPOEKT npasus
EBpokomucecnmn no pacuety copepxaHusa nepepabo-
TaHHOroO MacTUka MOXEeT MOCTaBUTb MOf Yyrposy ee
nHeectnummn B obveme 111 mnH espo B Mopeoo, rae
HaxoAWTCs ee 3aBof MO NPOW3BOACTBY GuoToNMBa.
Neste 3asBusia, 4TO NPEANIOXEHHbIN noaxon bakTnye-
CKM MCKItoYaeT cyllecTsyowme HebTenepepabarbiBa-
loLLMe 3aBOAbl U3 LLeMOYKM XMMUYECKOM nepepaboTku,
UTO CO3[aeT «PEerynsaTOpHYlo Yyrposy» Ofsi MpOeKTOB
komnaHuu. o crioBam NCMONHUTENBHOTO BULLE-NPe3u-
fenTa lOpu CancteHa, NpOEKT CTaBUT NOL COMHEHME

CTPAHVILIA KOHCYJIbTALINI
NYBJNKALINA S&P GLOBAL

PACKPbITUE MH®POPMALIUWN:

KoHKypeHTocnocobHocts EC B MacwrabuposaHum
XUMUYECKOW NepepaboTky 1 MOXET Bbl3BaTb HEXena-
TENIbHYIO KOHKYPEHLMIO C MexaHuyeckon nepepabort-
KOW.

ExxonMobil B oT3biBe Nnpenynpenmna, 4To YpeamepHo
XeCTKM Macco-banaHcoBsbln noaxon (Meton ydeta
yriepofHbIX BbIDPOCOB, OCHOBAHHbIN Ha CYMMUPOBa-
HWUW BO3AENCTBUS BCEX KOMMOHEHTOB MPOAYKTA; MO3-
BOJIAET KOMMAHUAM PacCUnTbiBaTb YrepPOAHbIA Cref
B C/TOXHbIX MPOW3BOACTBEHHbIX CUCTeMax bes namepe-
HUS KaXAoro aTana OTAENIbHO) OrpaHuYWUT [OCTYN
K nepepaboTaHHOMY CbIpblO 1 3aTOPMO3UT PasBUTUE
xumunyeckon nepepabotkun. KomnaHus ykasana, 4to
3TO MOXET BbIHYAWUTb EBpOKOMMCCUIO BBOAUTL UCKITIO-
YEeHUs ANA  «KOHTaKTHO-YYBCTBUTE/IbHBIX MPUMEHe-
HUM», 4TO 3aMeAINT NMEPEXOL, K KPYroBOW 3KOHOMMUKE.
OpHako cpefn Koprnopauui ecTb U Takue, KTO MoA-
aepxusaeTt npoekt Espokomuceun. VHuuymatuea no
Bo3obHoBNsemomy yriepogy (Renewable Carbon
Initiative) nop pykoBOACTBOM HEMELKKOro KOHLepHa
BASF noppep>ana npeaioXeHHbIN NPOEKT, OTMETMB,
4TO OH YCWUJIMBAET MPO3PayYHOCTb yyeTa U UCKIoYaeT
BO3MOXHOCTb 3a4eTa TomavBa B nepepaboTaHHbIn
obbeM. 1o MHEHNIO KOMMAaHUI, BXOAALMX B UHULMA-
TUBY, CTPOrM Macco-banaHcoBbIN NOAX0L HEODXoAMM
AON19 [OBEPUs K CTaTUCTUKE U BbiNonHeHus Lenen EC.
PasHornacus B oTpac/iv BO3HUKAM Ha GOHE OTCYTCTBUSA
B NPOEeKTe CaHKLUWI 338 HEBbIMONTHEHME LiefIeBbIX MOKa-
3aTener No copepxaHuio nepepabotaHHOro maTepu-
ana. [Mpn 3TOM OTBETCTBEHHOCTL 3a COOP 1 NPOBEPKY
HaHHbIX BO3MaraeTcs Ha rocyaapcTtea-ynensl EC.

CTAHOAPTbI, PEKOMEHAALUWWN, OMNDbIT

Mnasa SEC npurposun ®ongy MCOO n EBpocotosy oTBETHbIMU MepamMu

Mpencepatens  Komwuccuu
Mo UeHHbIM Bymaram n 6up-
xam CLUA (SEC) Mon AtknHc
BbicTynun Ha Kpyrnom ctone
no rnobanbHbiM  duHaHco-
BbIM PbIHKaM, CO3BaHHOM
OpraHusauner 3KoHOMUYe-
CKOro  COTpydHM4YecTBa W
passutus (OICP) B Mapuxe.
3HaunTenbHas 4acTb BbiCTyrieHns ATkuHca Obina
nocesilieHa npobiemam 1 nepcnekTuBam perynstop-
HOro COTPYAHWYECTBa Ha pbIHKaxX Kanutana no JVHUK
CLUA — Eeponewicknin Cotos 1 BO3IMOXHOCTSIM JOCTYyrMa
SMUTEHTOB K PbIHKaM.

ATtkunHc HanomHun, yto B 2007 rogy SEC npuHsna no-
CTaHoBfIeHWe, OTMeHsoLwee TpeboBaHNe K MHOCTpaH-
HbIM aMUTeHTaMm, nogatolnm otyeTsl B CLLA, o cBepke
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buHaHCOBOW OTYETHOCTW C NPUHUMNaMK Byxrantep-
ckoro yyeta CLUA (US GAAP), ecnin otyeTHocCTb Bbina
MOATrOTOB/IEHA C WUCMOJIb30BaHWEM CTaHO4apPTOB Oyxy-
yeTa, BbiNyLweHHbIX Dongom MCOO.

OT1a npedepeHUMs AN MHOCTPAHHBIX KOMMAHWUM,
no MHeHuo ATKMHCa, B HacTosillee BpeMs Mof
yrposom.

OcHoBHble Tesunckl npencepatens SEC:

- Joctyn Ha pbiHok kanuTana CLUA komnaHui c oTueT-
HocTelo no MCOO. OTtmeHss TpeboBaHve o cBepke
otyeTHOCTN MCPO ¢ US GAAP ons MHOCTPaHHbIX KOM-
naHWi, KOMUCCUS MOAYEPKHYNa, YTO YCTOMYMBOCTb
Coseta no MC®O, ero «ynpasneHne n NpofosxeHne
paboTbl B KavyectBe CaMOCTOATE/IbHOrO OpraHa no
YCTaHOBMIEHNIO  CTaHOApPTOB  SABMASIOTCS  BaXKHbIMU
dakTOopamu, NOCKONbKY 3T  GakTopbl  CBA3aHbI
co cnocobroctbto Coseta mo MCOO npopgosnxats


https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/13467-Single-use-plastic-beverage-bottles-EU-rules-for-calculating-verifying-and-reporting-on-recycled-plastic-content_en
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/chemicals/090125-neste-says-porvoo-cracker-investment-under-threat-from-eu-draft-regulation-on-chemical-recycling

pa3pabaTbiBaTh BbICOKOKAYECTBEHHbIE BCEMUPHO Mpu-
3HaHHbIE CTaHZapTbi»; npu atom SEC ocobo otmeTtuna
cnocobrocte Ponpga MCDPO nonyyats «cTtabunbHoe
¢urHaHcnposaHuey ana Coseta no MCOO.

Cospanue nop arngon PoHga MCOO CoseTa no mex-
LYHapOLHbIM CTaHZapTaM OT4eTHOCTM B obnactum
yctonumBoro pas3sutmsa (ISSB), no mMHeHunto ATkuHCa,
«He pomxHo otenekatby Ponpg MCPO ero oT ero
NCTOPUYECKON OCHOBHOMN OBA3aHHOCTU NO pUHAHCK-
poBaHuio Coseta no MCOO, crangaptel MCPO He
LOJIKHbBI «MCMOJMIb30BaTbCA B KauyecTse flasenku ans
OOCTMXKEHUS NMOJINTUYECKNX UM COLMaAbHbIX Liesien».
Pestomupys, ATknHc 3aseun: ecnv Coset no MCOO He
MOJIy4UT MOJSIHOTO U CTabunbHOro buHaHCMpPOBaHUS,
TO OfHa M3 OCHOBHbIX NMPEANOChINOK oTMeHbl B 2007
ropgy Komuccuen TpeboBaHWs O cBepke OTYETHOCTU
AN MHOCTPaHHbIX KOMMaHU MOXEeT MoTepsATb akTy-
aNbHOCTb, W, BO3MOXHO, MPUAETCA MPOBECTU PETPO-
CNEKTUBHbIV aHaJIN3 3TOTO PeLleHuns.

- MNpuoputeT GrHAHCOBOWM CyLLEeCTBEHHOCTU 1 Tpebo-
BaHua EBpocotoza. ATKMHC OTMETUS, 4TO perympoBsa-
HWe, OCHOBaHHOEe Ha GUHAHCOBOW CyLLECTBEHHOCTH,
ABNAETCA OAHUM U3 OCHOBHbIX 2JIEMEHTOB MakCMMn3a-
unn addekTMBHOro noToka kKanutana. AKLEHT Ha
dVHAHCOBOW CyLLEeCTBEHHOCTU O3Ha4aeT, YTO HOpMa-
TUBHble TpeboBaHMA HanpPaB/eHbl Ha UHTEPECh UHBE-
CTOPOB, KOTOPbIE, B KOHEYHOM CyeTe, MPefoCTaBAAoT
KanuTan 4is NPou3BOACTBa NPOAYKTOB, NpefocTasne-
HWS YCAYT 1 co3haHns paboymx MecT Kopropaumen.
B oTninumne ot 3TOrO, peXkum perynmpoBaHuns, OCHOBaH-
HbI Ha OBOWHOWN CyLLLECTBEHHOCTU, yUMTbIBAET N OPY-
rme — HeduHaHcoBbIE — GaKTOPbI.

ATKMHC TakXe OTMETUSI «Cepbe3Hble OmnaceHus»
no noeogy HoBbix npaeun EC no otyeTHocTM 06 ycToi-
4YMBOM PasBUTUM U KOMIJIEKCHOW NpoBepke, BKIoYast
Ovpextusy EC no kopnopaTmMBHOM OTYETHOCTU B 06-
nactu ycronumnsoro passutusa (CSRD) n Jupektuey EC
O KOPMNOPaTUBHOW [OJSIKHOW OCMOTPUTENIBHOCTU
B obnactn ycronumsoro passutua (CSDDD), ws-3a
NPUMEHSIeMOro B 3TUX akTax NOAXOAa ABOMHOWM cyllie-
CTBEHHOCTU, KOTOPbLIN TpebyeT OTYNTLIBaTLCA Kak
O pUCKax v BANSHUW BOMPOCOB YCTOMYNBOrO Pa3BUTUS
Ha NpegnpuaTue, Tak 1 O BO3LENCTBUN NPeAnpusTIin
Ha OKpY>KatoLLyto cpedy v obLLecTBO.

OTMeTuB, 4TO €ro «BOOLYLUEBUNU» OObBABIIEHHOE
B npownom mecsite obszatensctso EC rapaHTtupo-
Bats, 4yto CSRD un CSDDD «He OypyT cozpaBaTb
HeonpaBAaHHbIX OrPaHUYeHNn Ons TpaHcaTnaHTude-
ckoit Toprosnm» u naket mep EC «Omnibus», ATkuHC
nogyepkHyn: «llpencrout panbHenwas paborta no
nepeopueHTaLnn PeXMOB PerysiupoBaHns Ha NpPuH-
umn GMHaAHCOBOMW, @ He ABOVHOW CyLLLEeCTBEHHOCTW.
Pestomupys, AtkuHc 3assun: «lockonbky EBpona
CTpeMuTCs NPOABUraTb CBOU PbIHKW KanuTana nytem
npvBneyYeHns BosbLIero KOaMYecTBa KOMMNaHun U UH-
BECTULMI, el crnefyeT COCPefoTOUNTLCS Ha CHUXKEHUN
HEHY>HOW Harpysku Ha 3MUTEHTOB MO NpefocTase-
HWIO OTYETHOCTW, a He Ha npecnefoBaHUK Lenen, He
CBSI3aHHbIX C SKOHOMMWYECKMM YCMexoMm KOMMaHun u
6.1arocoCTosHNEM WX aKLMOHEPOBY.

Cyn npeanucan SEC 3aHaTb onpeaeneHHyto No3uLmio

no noeoAay NnpaBuJ1 OTYETHOCTU O KIMMmaTe

B cymebHom npouecce no BOMpocy NPaBoOMOYHOCTM
npaBui  PacKpbITUX KOPNOPaTUBHOW WHOPMaLUK
0 KnMmare, nsgaHHbix Komuccuin no ueHHbiM bymaram
n bupxam CLUA (SEC) 8 2024 rogy, caenaH odepes-
HOW LWar.

AnennaumoHHsi cyn no 8-my okpyry CLUA coobwun
Komucenn no uenHbim Bymaram n bupsxam CLUA, uTo
OH He DyAeT BbIHOCUTbL PELLEHNE OTHOCUTESIbHO 3aKOH-
HOCTW MpPaBWA PackpbITUs MHGOPMaLUK O KaumaTe,
noka OHa cama He BblHeceT TBephoe pelleHne ob
nx cyabbe.

MpaBuia OTYETHOCTM O KAMMAaTe OblIN MPUHATH
Komucemen B 2024 ropy nof pyKkoBOACTBOM paHee
HasHayeHHoro [xo banpeHom npepcepatens SEC
Mpw MeHcnepa, BnepBble ycTaHaBnmnBas TpeboBaHus
K nybavyHbim komnaHuam B CLUA no packpbituio
nHOpPMaLMM O KIMMATUYECKUX PUCKAX, C KOTOPbIMMU
CTankuBaeTcs ux BrsHec, nnaHax no yCTpaHeHWo 3TuxX
PUCKOB, PUHAHCOBbLIX MOCNEACTBUAX IKCTPEMasbHbIX
MOTrOAHBIX SABMEHWI W, B HEKOTOPLIX Clyvasx, Bbbpo-
Cax NapHMKOBbIX ra30B B pe3y/ibTaTe UX AeATENbHOCTU.
Cpasy nocne onybnukosanus npasun SEC cronkHy-
flacb C MOTOKOM CyAebHbiX WMCKOB, KOTOpble Oblin
obbepuHenbl B Cyge 8-ro okpyra. B anpene 2024 roga
SEC obbsBuia, 4TO NPUOCTAHOBUT peanunsauunio npa-

OMPEAEJIEHVE CYIA
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BUJ1a PacKpbITUS MHGOPMaLUK O KIMMaTe A0 PACCMOT-
peHus nckoB, a B aerycte Komuccus Havana sawmwaTs
3TO NpaBwWIO B CyAe, yTBEPXAas, 4TO npepnaraemoe
packpbiTe wWHbopMaUMM B MpaBuUile COOEPXUT
«MHPOPMaLNIO, UMEIOLLYIO HEMOCPEACTBEHHOE OTHO-
LeHVe K CTOMMOCTU MHBeCcTUUM», 1 yto Komwuccus
umeeT npaeo TpeboBaTb packpbiTUs uHbGOPMaLUU
O KJIUMaTUYECKUX PUCKaX.

Mocne w3bpaHus npesngeHtom CLUA  [HoHanbga
Tpamna v nocnegyowen otcraskm leHcnepa SEC 06b-
SIBUIA, YTO OTKa3blBaeTCs OT 3alLWThbl MPaBU B CyLe.

B nione 2025 ropga Komucens coobuwymna cygy, 4to He
HamepeHa nepecmaTtpusaTb [lpaBuna B HacTosiee
BPEMsi, a BMECTO 3TOro MpOCUT CyA MPOLOJSIXUTb
cynebHoe pasbupaTenbcTBO M BbIHECTU pelueHne no
neny.

Takum obpasom, xota SEC daktuyeckn nossonvna
CyZly pPeLunTb OKOHYaTeNbHO CyAbDy npaBunamm otyeT-
HOCTM O KNMMaTe, Cyf, BMecTo aToro obssan Komuccuio
nMBo NepecMoTpeTh MONOXEHNE NOCPEACTBOM ODbIY-
HbIX NPOLLeAYP HOPMOTBOpYecTsa, NMMbO BO30OHOBUTL
3aLWTy NpaBun B cyae.

B onpepenernn cypa rosoputcsi, yto Komuceus obsa-
3aHa onpenenunTbcs — OTMEHUTb MpaBWia, OTMEHUTb
WX, UM MPOJOMKNTL UX 3aLUTY B CyAe.


https://www.sec.gov/newsroom/speeches-statements/atkinskeynote-address-inaugural-oecd-roundtable-global-financial-markets-091025
https://www.sec.gov/newsroom/speeches-statements/atkins-keynote-address-inaugural-oecd-roundtable-global-financial-markets-091025
https://storage.courtlistener.com/recap/gov.uscourts.ca8.108437/gov.uscourts.ca8.108437.00805348431.0.pdf

Akonoruyeckun perynatop CLLIA HamepeH oTMeHUTb
TpeboBaHMUs MO OTYETHOCTU O BbIODPOCaxX NAPHUKOBBIX ra3oB

AreHTcTBO NO oOxpaHe okpyxatowen cpepbl CLUA
(EPA) npepnaraet npekpatuts gencreme [Mporpammel
OT4ETHOCTM O Bbibpocax napHukoBbix razos (GHGRP)
M BbICTYMWIO C COOTBETCTBYIOLLEN HOPMaTUBHOWM
MHULMATUBOW, KOTOpas BblHECEHa Ha ObLeCTBeHHble
KOHCYNbTaL ML,

GHGRP siBnsieTcsi OCHOBHbBIM MCTOYHWMKOM KOPMopa-
TUBHOW MNPO3PaYHOCTM B OONACTU MPOMBILLAEHHbIX
BbIOPOCOB NoOCPencTBOM 06SA3aTeNIbHOrO PacKpPbITUS
faHHbIX O BbIDpOCax MapPHWKOBbLIX rasoB TbiCHaMM
Hanbonee yrnepojoemkux npegnpustuin B8 CLUA.
MNMporpamma Obifa BBEAEHA agMUHUCTPaLMEN npesu-
peHta CLUA Bapaka Obambl B 2009 rogy v Bctynuna
B cuny B 2010 rogy. Ona npegycmatpuBaer obssa-
TEsbHYIO OTYETHOCTb O BbIDPOCAX MAPHWUKOBLIX ra3oB
M3 UCTOYHUKOB, OObEM KOTOPbLIX MpesbiwaeT 25 TbiC.
ToHH CO2-3KB. B BOMBLUMHCTBE CEKTOPOB, 38 UCKIIOYEe-
HMeM cenbckoro xossancrtea. B 3aseneHun EPA

yKa3aHo, 4TO B HacTosLLee BpeMs NporpamMmma pacnpo-
CTpaHseTcs Ha 8 Thic. OObEKTOB.

«Mporpamma OT4eTHOCTM O BbIBPOCAX MaPHMKOBbIX
rasos — He bonee yem BlopokpaTUHeCcKas BOJOKMTA,
KOTOpas HMKak He CMOCOBCTBYeT yyULLEeHWIo KauecTsa
Bo3gyxa, — 3asBun rnaesa EPA Jlu 3enbanH. — Ona
obxoantcs amMepukaHckoMmy BusHecy M NpPov3BoA-
CTBaM B MWINMAapPLbl AOI1APOB, NOBbIWAas CTOMMOCTb
XWU3HW, CTaBs MOA Yrpo3y NpoLBeTaHVe Hallen CTPaHbl
M HaHocs ywepb amepuKkaHckMM coobliectBamy.
B penunsze EPA ykaszaHo, 4To oTmMeHa npaBus packpbi-
™S MHGOPMALUM NMO3BOSIUT KOMMAHUSM 3KOHOMUTb
2,4 mnpg ponn.

O npoBepeHun KOHCy/NbTauun Oypmetr obbsABREHO
OOMOJTHUTESNBHO.

PEN3
CTPAHWVLIA GHGRP

KanudopHusa pasbsacHaeT komnaHusaM, Kak crnepyeTt cobnoaaTb

3aKOH O pacKpbITUN KIIMMaTU4Ye€CKUX PUCKOB

Perynatop knnmatuuecko otyeTHocTu B WiTaTe Kanu-
¢dopHus (CLUA) — KanudopHuicknii coseT no Bo3ayLu-
HbiM pecypcam (California Air Resources Board, CARB)
— onybnunkoBas Pas3bACHEHWUS U pekoMeHdauun ans
KOMMaHWIM, roTOBSALWMNXCA NPefoCTaBUTb CBOU NepBble
OTYeTbl B COOTBETCTBUM C HOBbIM 3aKOHOAATENTbCTBOM
wrata, TPebytoLwMmM OT KOMMNaHU packpbiBaTb MHbOP-
MaLMIo O PUCKaX U BO3MOXHOCTSX, CBSI3aHHbIX C KJIU-
MaTOM.

B nybnvkaummn «Packpbitne nHdopmaunm o buHaHco-
BbIX PWCKaX, CBSi3aHHbIX C KIUMATOM: MPOEKT
KOHTPOJIBHOTrO CMMCKa» OCHOBHOE BHUMaHWe yaens-
etca TpeboBaHUAM K OTYETHOCTU B COOTBETCTBUM
c 3akoHoM SB 261 (3akoH o PpuMHaHCOBbIX puUcKax, CBs-
3aHHbIX C KJIMMATOM), KOTOPbIN NPUMEHSAETCS K aMepu-
KaHCKUM KomMaHusMm, semywmm busHec B Kanudop-
HAM 1 UMeloWnM Bblpydky cebitwe 500 mnH gonn.,
1 obsa3biBaeT UX NOArOTaBAMBaTL OTHET, PACKPbIBaIO-
WA X GUHAHCOBbIE PUCKM, CBSA3AHHbIE C KIMMAaTOM,
a TaKkXKe Mepbl MO CHUXEHWIO 3TUX PUCKOB U adanTaunmu
K HUM.

[okymeHT noaTsepxgaeT, 4To nybavKauus nepsbix
OTYETOB O PUCKAX, CBSA3AHHbIX C KJIMMAaTOM, AOJIXHa
coctosThes Kk 1 sHBaps 2026 ropa, a OTYETHOCTb
[OJIKHa NPefoCTaBNsTbC pa3 B [Ba roja nocne
nepBoHavasnbHoro otyeta. 1 gekabps 2025 rona CARB
OTKPOET NyBANYHBIN peecTp, rAe KOMMNaHUu AOSXKHbI
pa3MecTuTb agpec nybnYHOW CCbIfKM Ha CBOW nep-
BbIl oT4eT. Peectp Oymer otkpbiT go 1 uons 2026
rofa, 4to JOSXHO obecneynTb NPO3pPavHOCTb U eau-
HYIO TOUKY [OCTYNa K OTYeTaM.

HoBas nybnukauus comepXxut psag  pasbsCHEHWU
B OTBET Ha Bonpockl, nonyyeHHble CARB. Tak, 3akoH SB
261 He ycTaHaBnvBaeT, OOJXKHbI I UCMONb30BaTHLCS
KaneHJapHble nan GUHaAHCOBbIE rOAbl, MNO3TOMY AJis

PYKOBOACTBO
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nepBOro oT4yeTa HeoBXOAMMO MpPUMEHHATb Hanbonee
akTyanbHble fdaHHble. Ecnu komnaHusa packpbiBaeT
nHbOpMaLMIo Yepes CTOPOHHME nnaTdopmbl, OTHET
BCE PaBHO JOJIKEH DObiTb pasMeLyeH Ha cante camom
KOMMaHWK, a 3aTeM CCbINka Ha Hero nogdaxa B nybany-
HbIn peecTp CARB. [onyckaeTcs KOHCONMAALMA OTHe-
TOB Ha YpOBHE MaTEPUHCKOW KOMMaHUW: AOYEPHUM
KOMMaHWaM He TpebyeTcs rOTOBUTb OTAENbHbIE
OTYeTbl, eClIM MaTepUHCKasi KOMMaHWs packpbiBaeT
MHGOPMALMIO 38 HUX.

B mokyMmeHTe Takxe pasbacHseTcs, 4To TpebosaHus
pernameHTa K packpbITUio MHGOpMaLuMmn MoryT bBbiTh
BbINOJIHEHbI MYTEM UCMONb30BaHNS OLHOMN U3 HECKOJIb-
KMX CUCTEM OTHYETHOCTW, BKJIlOYas peKoMeHAauunu
Llenesoit rpynnbl no packpbiTvio puHaHcoBOM MHOP-
Mauuu, cBsizaHHow c knumatom (TCFD), cranpapTt
knumatuyeckon otdetHoctn MCOO S2, a Takxe
cucTeM, MpPefoCTaBfseMbIX perynmpyemon bupsxen
MW HaLMOHamNbHbLIM NPaBuTeNbCTBOM. B nybavkaumnn
TakKe PasbCHAETCS, YTO CTpaxoBble KOMMaHWW He
nonnapatoT nop AecTBue pernameHTa.

B mokymeHTe ykasaHO, 4TO OTYEeTHOCTb MO BbibpOCcam
OxgatoB 1, 2 n 3 He Oypet obsazaTenbHOM Ajis NepBo-
HayasibHbIX OTYeTOB KOMMaHwui, nockonbky CARB
MOJIy4ns OTKSIMKKM O TOM, 4To cbop mHbopmaumm mo-
XeT OKa3aTbCsi HEBO3MOXHBLIM [0 KpaWHero cpoka
B 2026 rogy n 4TO 3TO MOXeT AybnuposaTb [PYroWn
3aKoHogaTenbHbIn akT, SB 253 (3akoH 06 oTBeTCTBEH-
HOCTU KOpMopaLm1i 3a KNMMaTUYeckme faHHble), KOTo-
pbiV JOKEH BCTYNUTb B cusy nosgHee B 2026 ropy.

B nybnuvkaunm CARB nprBOoANTCS «KOHTPOMbHBIA CNn-
COK», B KOTOPOM CrMcKe NOAPOOHO U3NOXEHbI MUHU-
MasibHble TPebOoBaHUA K PackpbITUIO MHPOPMaLMK MO
4eTbipeM KJIIOYEBbIM TEMaM: ynpasneHue, cTpaterus,
pUCK-MEHEeAXKMEHT, METPUKMN U LieNn.


https://www.epa.gov/newsreleases/epa-releases-proposal-end-burdensome-costly-greenhouse-gas-reporting-program-saving-24
https://www.epa.gov/ghgreporting
https://ww2.arb.ca.gov/sites/default/files/2025-09/Climate%20Related%20Financial%20Risk%20Report%20Checklist.pdf

OTKNVMKM Ha NPOEKT yNpoLUeHHbIX cTaHaapToB ESRS: HamepeHune GnaropofgHoe, HO MHOTO «HO»

B ceHTabpe 3aBeplumnnch AByxmecauHble obLecTBeH-
Hble KOHCy/bTauum no nepecmoTpy Esponenckimx
CTaHOAPTOB OTYETHOCTM 06 YCTOMYMBOM pPasBUTUK
(ESRS), koTopble 6biin obbaeneHsl Esponerickon
KOHCYNbTaTUBHOW rpynnon no ¢bruHaHCOBOW OTYETHO-
ctn (EFRAG) 31 niona 2025 roga.

EFRAG paspaboTana NpoekT nameHeHn B CTaHAapTbI
ESRS B pamkax eBponenckoro npoekTa No CHUXEHMIO
Harpysku Ha komnaHum «Komnac KOHKypeHToCcnocob-
HOCTU» W 3akoHopaTenbHoro naketa «Omnibusy.
Mo utoram koHcynbTaumin EFRAG ponxta k 30 Hosbps
2025 ropma npepacTaBuTb EBponerickon komuccum
TEXHUYECKNEe pPeKOMeHpauun Mo NepecMoTpy CTaH-
[apToB.

MpepnoxeHHble M3MEHEeHWs Bbi3BasM HEOLHO3Hau-
HYIO peakLuio Y Takux 3HauNTesbHbIX 3auHTepecoBaH-
HbIX CTOPOH, Kak EBponenckuin ueHTpanbHbin HaHk
(ELB), TnobanbHaa nHnumatuea no otyetHoctun (GRI),
Accoumaumsa buHaHcoBbix pbiHkoB Esponsl (AFME)
n EBponenicknit ¢opym no ycTonUnBbIM MHBECTULUAM
(Eurosif).

Bce oT3biBbl copepxkaT MOSMIOXUTEsNbHbIE OT3bIBbI
Ha cam daKT yrnpoLweHns OTYETHOCTU U CHUXEHUS
Harpysku Ha busHec. Bmecte ¢ Tem kaxpas opraHmaa-
Lns npepocTeperaeT oT Ype3MepHOro AasbHelnLero
YNPOLLEHUS, YTO MOXET HeraTMBHO CKa3aTbCa Ha
nosiHoTe mHbopMaumn, HeobXOAUMOWN WHBECTOpam
ONA NPUHATUS PeLleHn.

lMosnyunsa ELIB

B npokymente ELIE rosoputca o HeobxommmocTu
coxpaHsaTb BanaHC MexXay CHWXeHWeM afMuHWCTpa-
TMBHOW Harpysku 1 BbiNofiHeHWeM uenen Eeponen-
ckoro cornaweHuns «3eneHas caenka», [lnaHa
[LEeNCTBUI NO YyCTONUYMBLIM pUHAHCaM v [upekTuBbl No
KOPMNOpPaTMBHOW OTYETHOCTU B 0BMACTU YCTONUMBOrO
pa3suTns (CSRD).

Ocoboe BHumaHune ELE ymenun pagy knovesbix
BOMPOCOB, KOTOPblIe, MO €ro MHEHWIO, KPUTUYECKU
BaXkHbl /151 COXPaHEHW s KayecTBa PacKpblBaeMbIX JaH-
HbIX. B YacTHOCTM, KOnNMYecTBeHHbIE faHHble O Npen-
nosiaraeMbix GpUHAHCOBbIX MOCIEACTBUSAX HEOOXOANMO
coxpaHsTb B obssatensHom nopsiake. ELIB nopgep-
Xasl BapuvaHT, npeaycMaTpuBaloWNA  packpbiThe
MMEHHO KONMMYEeCTBEHHON HPOPMALMKN, OTMETUB, 4TO
3aMeHa ee NCKITIoYNTENIbHO KauyeCTBEHHbIMU CBeAEeHN-
SIMU 3aTPYAHWUT OLIEHKY W ynpasrieHue ¢UHaHCOBbIM
BosgencTenem ESG-puckos.

OThenbHbIM NMYHKTOM OTMe4YeHa HeobXOAMMOCTb MPo-
3PaYHOro PackpbITUS MIAHOB MO NEpPexoay U cokpa-
LEeHno BbIDPOCOB NapHMKoBbIX ra3os. ELIB BeicTynun
3a TO, 4TODblI MOKasaTeNu WHTEHCUBHOCTWM Bcerpa
COMNPOBOXAaNNCh abCoMOTHBIMM 3HaYEHUAMMU.
Mo mHenuto ELIB, nmeHHO Takne paHHble NO3BONSIOT
MOHATb, Kak CO BDEMEHEM MeHSOTCs PUHaAHCUPyeMble
BbIOPOCHI 1 KaK 3TO OTpaXaeTcs Ha pUcKax nepexona,
yuntbiBast uenu EC B cootBeTctBMM C [lapuKckum
cornalieHuem.

CTPAHNUA 29 N3 59

B uncne npounx nosmummn ELIB:

- HeObBXOAMMOCTb 0BecneynTb COXPaHeHne BbICOKOro
YPOBHSA MHTeponepabenbHOCTU ¢ MeXAyHapOLHbIMM
cTaHpapTamu ISSB, yxe pocturHytoro B pamkax nep-
Bow pepakunn ESRS;

- HefonyLeHe YPe3MepHOro orpaHUYeHms Packpbl-
TWI MO LUenoYkamM Co3aaHMa CTOMMOCTU, YTO OCOBEHHO
BaXHO s DaHKoB, Yy KOTOpPbIX OOJMBLIMHCTBO
ESG-puckoB cBA3aHO ¢ AeATENbHOCTbIO KIIMEHTOB;

- HeoDXOAMMOCTb YCKOPEHHOW MOArOTOBKWU CEKTO-
pasibHbIX PYKOBOACTB, B 4aCTHOCTW ANs GUHaHCOBOro
ceKkTopa, N METOAMYECKMX YKa3aHW NO ayAMPOBaHUIO
HedbVHaHCOBON OTYETHOCTH;

- NpoBeAeHMEe PEryNPHOro NepecMoTpa CTaHAAPTOB
Kaxnble TPpW roga, 4Tobbl OHM OCTaBasMCb akTyasb-
HbIMW C y4eTOM pocTa noTpebHocTu B nHdopmaumnm
N COBEPLLIEHCTBOBaHMSA METOL0OMMA.

Mo3unuyuma GRI

MHuunatnea GRI B cBoem oTBeTe cocpefoToumnach Ha
HeobXxoaMMOCTUN ycuneHuns ¢pakTopa CyLecTBEHHOCTH
Bosgencrema (impact materiality) n obecneuyeruns
cornacosaHHoctn ESRS ¢ rnobanbHbiMu cTaHpapTamm
GRI. OpraHusauns oTMeTuna, YTOo Paf U3MEHEHUN
B MPOEKTe MepecMOTPEHHbIX CTaHAAPTOB ocnabnsdoT
NoAxo[ K OLeHKe BO3AENCTBUS U MOTYT CHU3UTb Kaye-
CTBO U COMOCTaBUMOCTb OTYETHOCTH.

GRI npepnoxwnna BHECTU YeTKOE OnpefeneHune «eyLle-
CTBEHHOCTV BO3L4ENCTBUA», COrJIacoBaB €ro AOCOBHO
c onpepeneHvem B ctaHpapTtax GRI, roe matepuans-
HbIMW MPU3HAOTCA TeMbl, MpeAcTasnaowme cobom
«Hanbonee 3HauMMble BO3LENCTBUSA» OpPraHU3aLmm.
370, no MHeHmio GRI, Heobxoaumo ans ycTpaHeHus
HEeOAHO3HAYHOCTU MpPU  MNPUMEHEHUW CTaHZapTa.
Takxxe opraHusauMs npegnoxuna B FBHOM BuAae
ccbinatbest Ha ctaHgapT GRI 3 «CylecTtBeHHble TeMbI»,
KOTOPbIA MpefocTaBnseT feTanbHble yKasaHusa no
oLeHKe BO3OeNCTBUN.

Ewe opgHa pekomenpaumns GRI kacaeTcs nHTeponepa-
DenbHOCTV: oOpraHvsaumMs Bblpasusia ODeCrnoKOoeH-
HOCTb COKpalleHVWeM 4Yuciia MmokKasaTesiel, cornaco-
BaHHbIX ¢ GRI, » npegynpepuna, 4to 37O cospaeT
pUCKN Ansi rnobasibHON CONMOCTaBUMOCTY.

GRI Takxe npennoxwvna BocnosHATs npobens B ESRS
nyTem MPsIMbIX CCbIIOK Ha TemMaTuyeckue u oTpacne-
Bble cTandapTbl GRI. B yacTHocTn, opraHusaums otme-
TUNa, 4YTO COKpalleHue rokasatene B obnactu
buopasHoobpasus n akocuctem (ESRS E4) moxxHO
KOMNeHcnpoBaTb ccbikon Ha cTtaHgapt GRI 101
«BnopasHoobpasne», a BONPOCH CnpaBefnBoro ne-
pexofa 1 ero BAvsaHUa Ha paboTHMKOB 1 cooblyecTsa
— uepes crangapt GRI 102 «M3meHeHne knnmaTtan.
GRI Takxe ykasana, 4to ESRS He oxBaTbiBaloT HekoTo-
pble TEeMbl, HaNnpPUMep HanoroobnoxeHne, XOTa OHU
MOTYT BbITb 3HAYMMbBIMUN 415 PSAA OPraHU3aumi n yxe
oTpaxeHbl B cTaHpapTtax GRI. OpraHusaums Takxke
BbICTYNWSIa  MPOTMB  WUCMOJIb3OBAHUS  «4UCTOrO»
(net-based) nopxopma k oueHke BO3gENCTBUSA, MPU



KOTOPOM Y4YUTBIBAIOTCH Mepbl MO CMSATYEHUIO U
npegoTtepalleHuto. Mo mHenuto GRI, Takol nopgxop
MOXEeT MPUBECTU K UCKITIOYEHWNIO N3 OTYETHOCTU Cepb-
@3HbIX MOTEHLMasbHbIX HeraTMBHbIX BO3[EUCTBUN,
a TakXe CHM3WUTb COMOCTaBMMOCTb  PACKPbITUN.
GRI' npepnoxwuna npumeHsits «BanoBou» (gross-
based) noaxop, koTopbin obecneunBaeT npo3spay-
HOCTb BCEX 3Ha4MMbIX BO3OEWUCTBUIA N He MO3BONSET
KOMMaHWSAM CKPbIBaTb MOTEHUMaNbHbIN Bpen 3a cyeT
CCbINOK Ha Mepbl CMArYeHus.

HakoHeu, GRI nopgyepkHyna, 4To BaxkHO paccmaTpwu-
BaTb MOJIb30OBaTENIell OTHYETHOCTU LWMpe, BKItoYas He
TOMbKO WHBECTOPOB, HO W MONUTUKOB, FPaxAaHckoe
obuwecTBo u apyrve rpynnel. B npotueHom cnyuae
MPUHLUMN «OBONHON CyLLECTBEHHOCTU» PUCKYET DbiTh
nohopBaH.

Mosunuymna AFME

Accoumauus drHaHcoBbix pbiHKOB EBponbl dpokycrpy-
eTcs Ha TOM, 4YTO nepecMoTpeHHble cTaHZapTbl ESRS
LOMKHbI 0becneynBaTb NPaKTUYHBIE U CYLLECTBEHHbIE
pesy/ibTaTbl OTYETHOCTU:

- obecneyeHve OTYETHOCTM, 3HaUYMMOM Ans buHaHco-
BbIX yYpexaeHuin — bosee BbicoKasi CTeneHb MHTepO-
nepabenbHOCTM co cTaHpapTamu ISSB, Bonee yetkune
onpepenexuns n 6onbluas rMBKOCTb B Taknx obnacTsx,
KaK OTYETHOCTb O BbIBPOCAax MapHUKOBbIX ra3os, nna-
HWpOBaHWe Mepexoda W OXuaaemble UHAHCOBbIE
nocneacTBus;

- obecrneyeHne COrnacoBaHHOCTM C 3aKOHOAATeb-
cteom EC B ¢urHaHCcOBOM cekTOpe — ycTpaHeHue
aybnupyiowmx TpeboBaHU, ONTUMM3aLMs TOYEK faH-
HbIX B Taknx pamkax, kak SFDR w Pillar 3;

- yCTpaHeHWe HepelLeHHbIX BOMPOCOB B 0a3oBOM
3aKoHO[aTesIbCTBE — YCTAHOBJIEHWE YETKUX MPaBU
B OTHOLLEHWM LienoYeKk Cco3haHus CTOMMOCTU PpUHaH-
COBbIX YYpexAeHWW, 3awmta KOoHUAEHLMaNbHON
1 KOMMepUeckn BaxxHon nHbopmaumm, a Takxe bonee
NpaKkTUYHble MOAXOAbl K PacKpbITUiO nHbOpPMaLmUm
O niaHax nepexoaa.

CTPAHULA KOHCYJIbTALIUM
NNCbMO ELIB

ANCbMO GRI

PENIN3 AEME

ANCbMO EUROSIE

[Mosunyuns Eurosif

Eurosif cymmupyeT npepnoxeHuns, KoTopble Bbi3biBaOT
onaceHus HBECTOPOB!

- oxupaemble GUHaHCOBbIE MOCIEACTBUS: 3Ta UHGOP-
Mauus HeobxoarMa HBECToOpaM A NPUHATUS 0boc-
HOBaHHbIX PELUEHWI N KPUTUHECKMN BaxKHa AJjs onpe-
neneHus GuHaHCOBOM cywiecTBeHHOCTW. Packpbitne
KOJINYECTBEHHbIX W KAYECTBEHHbIX AAHHBIX LOJIKHO
ocTaBaTbcs obszatenbHbimM. Paspewerve nobpososib-
HOro npefocTaBneHns Takon uHbopmaumm cosmact
3HaunTesIbHbIE MPODENbl B AaHHbIX;

- EFRAG BBOAWT psA UCKIOYEHUA AN KOMMAaHWUM,
Hanpumep, B OTHOLWEHWM TpeboBaHWN, BAEKYLMX
3a coboll «upe3mepHble 3aTpatbl U ycuausa». XoTs
Eurosif npusHaeT HeoBXO[UMOCTb OrpaHWYeHHbIX
nocnabneHnn, otcyTcteme obsa3aHHOCTM U MOTMBALUN
paclmnpsTb B Byayliem rpaHuLbl packpbiTua nHdop-
MaLMM MOXET NPUBECTMN K 30ynoTpebneHnsm, orpa-
HWYMBas [OCTYNMHOCTb U COMOCTaBUMOCTb K/IKOHEBOW
nHdopmaumn B otyetax ob yCToMymMBOM passutmy;

- EFRAG ypanser HekoTopble TOYKW AaHHbIX, Tpebye-
Mble MeXAyHapOAHbIMWU CTaHAapTaMu OTHETHOCTW,
M  BBOAMT nocnabneHus, KOTOpble PACXOAATCS
c rnobanbHbiMM  GaszoBbiMu  cTaHpaptamu  ISSB.
2T0o 03HayaeT CHMXeHWe coBMecTUMocTu mexay ESRS
1 MEeXAyHapOLHbIMU CTaHAAPTaMu;

- HeoDXOAMMO MPOJOMXAaTh PacKkpbiBaTe MHPOpPMa-
LUMIO O KIMMAaTUYECKUX CLeHapusaX 1 Lensax coxpaHe-
HWs BUopPazHOObpPa3zns, 4TODbLI MHBECTOPbI MOT/IN OLe-
HWTb AOJITOCPOYHYIO YCTOMUYMBOCT KOMMAHWIA U WX
COOTBETCTBUE LeNIM YCTOMYMBOTO PasBuTus;

- Eurosif craBut nog comHeHune uenecoobpasHocTb
nckmodeHns nHdopmaumm o 1obbucTckon aesTesb-
HocTu. MHpopmaLms o B3aMMOAencTBUM KOMMaHUM
C rocyfapCTBEHHbIMU OpraHamMu nNoJiesHa MHBeCcTopam
L1 OLLeHKM [OCTOBEPHOCTM M MOCAef0BaTeIbHOCTY
nx 0bs3aTeNbCTB.

EFRAG: maTepumanbl B nogaepiky npumeHeHus craHpapta VSME

EBponerickas koHcynbTatvBHas rpynna no dbuHaHco-
Bon otyetHocTn (EFRAG) npepctaBuna gBa HOBbIX
oT4eTa, MpPW3BaHHbLIX COOENCTBOBATb BHELPEHUIO
[obpoBonbHOro craHaapta oT4eTHOCTH 06 ycTonym-
BOM PasBUTUU LNt MajlbIX U CPefHUX NpeanpusTnii
(VSME).

Otuer «KapTupoBaHve LUbPOBLIX WMHCTPYMEHTOB
EFRAG: skocuctema VSME» nocesaweH undposbiM
MHCTPYMeHTaM, KOTopble MoryT ncnosbsosatscs MCI1
[N19 NOATOTOBKM OTYETHOCTU, B YaCTHOCTU A5t pacye-
TOB BbIOPOCOB NapHUKOBLIX rasos. B gfokymeHTe npega-
CTaBfieHbl  pe3y/nbTaTbl  OMpPOCa, MNPOBELEHHOrO
B despane 2025 roga, Ha KoTOpbIN OTKIMKHYIMCL 100
Pa3paboTUNKOB Pas/INYHBIX PELUEHWI, BKtOYan Kaslb-
KYyNsSiTOpbl BbIOPOCOB M reosIOKaLMOHHbIE CEPBUCHI.
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B oTyeTe npuBeaeHa cpaBHUTENbHAsS XapaKTepUCTMKa
psha KasbKynsiTOpOB, COOTBETCTBYIOLUMX 3apaHee
YCTaHOBJIEHHbIM KPUTEPUSM. DTU MHCTPYMEHTbI, MO
oueHke EFRAG, wMoryt cnyxunts npaktuyeckon
nopgaepxkon ans MCI, >xenatlowmx OTYNTbIBATHCA
o BbIbpocax B cooTBeTCTBUM € TpeboBaHusmmn VSME.

Ortuet «KapTnposaHune undposbix N1aTPopm 1 MHULK-
atuB gns ycronumsoro passutus MCII: akocucTtema
VSME» oxBaTbiBaeT bonee Wmpokuit cnektp umbpo-
BbIX MAaTGOPM U MHMLMATUB Ans oTyeTHocTu MCTI.
OH nocTpoeH Ha pesysibTatax onpoca 223 nnatdopm
M3 rocyfapCTBEHHOrO, YHaCTHOIO U CMELLaHHOrO CeKTOo-
pos. M3 Hux 183 yxe pewncreytor, 116 nnatdopm
MOJIHOCTbIO COOTBETCTBYIOT cTaHAapTy VSME, 41 — ya-
CTWMYHO, a ewwe 55 nnaHupytoT BHegpeHue B byayLiem.


https://www.efrag.org/en/news-and-calendar/news/press-release-efrag-shares-revised-esrs-exposure-drafts-and-launches-60day-public-consultation
https://www.ecb.europa.eu/press/letters/pdf/ecb.letter202509_EFRAG_consultation_on_revised_ESRS_standards.en.pdf?33719c30da2a0104952c750f71f14486
https://www.globalreporting.org/media/segfl1xi/gri-response-to-public-consultation-on-the-amended-esrs-exposure-drafts.pdf
https://www.afme.eu/news-insights/press-releases/afme-welcomes-efforts-to-simplify-european-sustainability-reporting-standards-but-calls-for-further-refinements/
https://www.eurosif.org/wp-content/uploads/2025/09/2025.09.29-Revised-ESRS-consultation-Eurosif.pdf

CTpyKTypHOE COOTBETCTBME MOAYJIBHOM apXUTEKTYpe
VSME npopemoHctpupoBanu  68%  y4acTHWUKOB.
BonbwunHcTBO Nnatdopm npemsocTaBasioT Metoanye-
ckue maTepuansl (93%) 1 aBToMaTM3aL Mo OTYETHOCTU
(78%). B 72% cny4aeB nHTerpmMpoBaHbl 4OMNOMHUTEb-
Hble WHCTPYMEHTbI, Takme Kak KasbKynaTopsl Bbibpo-
cos [N, cepBuchl reonokaumm, a Takxe pelleHns as
yyeTa bBropasHoobpasns n BORHOro cTpecca.

NccnepoBaHune Takxke Mokasano, 4YTO 3KOCMCTEMA
HOCUT MPEeUMYLLECTBEHHO PbIHOYHBIA  XapaKTep:
82,06% nnatpopm paspaboTaHbl YaCTHLIMY OpraHu3a-
unsmu. lMpu 3TomM Mopfenu onnatel pasfnyatoTcs:

PEIV3

60% wvcnonb3yloT Mogesnb PerynspHon aboHeHTCKON
nnatbl, TOrAa KakK TrOCYyAapCTBEHHblE WHULMATUBSI
B ocHOoBHOM bOecnnatHbl. Cpegun cTpaH-nngepos
Mo KofiMyecTBy paspaboTaHHbix NnaTGoOpM HasBaHbl
Wtanus, Flepmanns n Hupepnangeo.

Oba pokymeHTa SABAAIOTCA 4acTblo GOPMUPOBaHMSA
akocuctembl VSME, koTopas [onXHa copencTBoBaTh
PbIHOYHOMY MPUHATUIO CTaHZapTa v obrierynTs npo-
LLeCC OTYETHOCTU 4SS MasiblX U CPegHUX NPeanpuaTui
B EC.

MHBecTOpbl KPUTUKYIOT HeONpPeAEeNeHHOCTb CO CTaHAapTaMm

OTYeTHOCTM ANna cpeaHux komnaHum B EC

Esponenickuii dopym Mo yCTOMYMBBIM UHBECTULMAM
(Eurosif), EBponeiickas accouvauuns no ynpasfieHuio
doHpammn 1 aktmeamun (EFAMA) n NHnumatnea OOH
«MprHLMNBI OTBETCTBEHHOTO MHBECTUPOBaHUs» (PRI)
BBICTYMWSIM C COBMECTHbIM 3asiBIEeHVEM, Mpu3biBast
EBponerickyto komuccrio paspaboTatb HageXHbI U
copasmMepHbIi 4ODPOBOSbHBIM CTAHAAPT OTYETHOCTH
B 00nacTv yCTOMYMBOrO pPasBUTUS AJ1S KOMMaHWUN
C YMCIIEHHOCTbIO cOTpyaHuKoB Bonee 250 uenosek,
KOTOpble He noAnafatloT noa AeNcTere NnepecMoTPeH-
Hown [OupexTusbl EC no kopnopaTvBHOW OT4ETHOCTU
B obnactu ycronumeoro passutus (CSRD).

3asBneHne onybnukoBaHo Ha doHe duHanbHOM
ctapun obcyxaeHus npepcrasneHHoro Espokomuc-
cnen B despane naketa mep «Omnibus». B oktabpe
EBponapnameHT nnaHvpyeT NpoOBECTU rosiocoBaHue
No AOKYMEHTY. DTOT Lar No3BOJIUT NapflaMeHTy 3akpe-
MWUTb CBOIO MO3ULMIO 1 OTKPOET NyTb K Ha4asy TPExXcTo-
poHHux neperosopos ¢ Cosetom EC n EBpokomuc-
cuem, KoTopble AOJIKHbI MPUBECTU K COrIacoBaHUIo
OKOHYaTesIbHOro TeKCTa UHULMATHBBI.

Mo mHeHuto Eurosif, EFAMA n PRI, Tekywas nHuymna-
TmBa EBpokomwuccun, npepctaBneHHas netom 2025
ropa M OCHOBaHHas Ha
LOBPOBONLHOM CTaHAApTe A4S ManbliX U CPEfHWUX
npeanpustun (VSME), He nogxoAuT ONns KOMMaHWn
cpenHero pasmepa. JTOT cTaHAapT paspabatbiBascs
4N MUKPONPeAnpuaTUin 1 O4eHb Maslbix KOMMNaHWU 1
He obnafjaeT [OCTAaTOYHOW CTemeHblo AeTanusauuu,
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COMOCTaBMMOCTN U HagexHoctn. Kpome Toro, ero
MCMOb30BaHNE B Ka4eCTBe OrpaHNYeHs Mo Lenoyke
CO3[aHus CTOMMOCTN MOXET AOMOJIHUTESIbHO CHU3UTL
obbeM nHdopmaumm, LOCTYMHOW MHBECTOPAM.
NHBecTopbl npefdynpexpaloT, 4To npepjaraemoie
nonpaekn kK CSRD, npegycmaTtpuBaiolme orpaHunye-
HVe NPUMEHEHNS1 AUPEKTUBbI KOMMaHUSMUN C YNCIIEH-
HocTbto bonee 1000 coTpynHNKOB 1 0OOOPOTOM CBbILLE
50 MAH eBpO, UCKOYaT 3HAYUTENbHOE KOIMHYECTBO
NPeanpuUsTUA, KOTOpble yXe MNpefocTaBnsioT Hedu-
HaHCOoBYIO oT4YeTHOCTb B cooTBeTcTBUM ¢ CSRD (1nn ee
npepwecrtseHHnuen — aupexktnson NFRD). 31o, no mx
MHeHUo, NpueeAeT K ¢parmMeHTaLumMm eBpOonencKux
PbIHKOB KanuTasna, CHUXEHWNIO MPO3payHOCTH Leno4vek
MOCTaBOK W CyLlecTBeHHbIM npobenam B AocTyne
K nHbopmMaumm, HeobXoAMMOW AN MPUHATUS MHBE-
CTULMOHHBIX PeLLeHNN.

Eurosif, EFAMA wu PRI npegnaratwot paspabotats
NPOMNOPLMOHabHbIM [OOPOBOMbHLIA CTaHZAPT ANS
KOMMaHWIM C YncrieHHocTbio bonee 250 coTpyaHUKOB,
OCHOBaHHbIN Ha NepecMoTpeHHbIX EBponelicknx ctaH-
Japrax ot4yeTHocTM 0b ycrtonumeom paseutum (ESRS)
N OrpaHWYeHHbIN 4acTblo TPebOoBaHMIN K PaCcKPbITUIO
JaHHbIX. Takol nopxon, OTMeYalT opraHusauum,
obecneynT  COMOCTaBMMOCTb n HadeXHOCTb
ESG-undopmaumm, nosBoanT KOMMaHUSM MO3TanHo
nepexoAmnTs K 0Ds3aTenbHONW OTYETHOCTW, a Takxke
NOALEPXMT yXe OTYMTbIBaloLMecs MpeanpusaTms
B COXPaHeHUN NPakTUKN PacKpPbITUS AaHHbIX.

B coBmecTHOM mucbMe moguepkuBaeTcs Heobxonm-
MOCTb COXpPaHWUTb [ODOPOBOJIbHYIO OTYETHOCTb Ha
ocHoBe VSME pna komnaHum ¢ yucneHHoctbio go 250
COTPYOHWKOB; CO34aTb OTAENbHbIN  CTaHZapT Afs
KomnaHui cebitle 250 coTPyAHNKOB, UCKTIOYEHHbIX 13
CSRD, c ob#3aTesnbHOMW, HO MPOMOPLMOHaNIbHON
OLEHKOW CyLWEeCTBEHHOCTW; YTOYHUTL TMOJIOXEHUS
O Lernouyke co3faHus CTOMMOCTU.

OpraHusaumm 3asBUAN O FOTOBHOCTW MOLAEpP>KaTb
obcy>xxaeHve 3Toro Bonpoca v cnocobcTsoBath ynpo-
weHuio perynnposarus bes yuwepba gns uenen EC
B 00M1aCTU yCTOMYMBOrO PasBuTUS.


https://www.efrag.org/en/news-and-calendar/news/efrag-releases-the-mappings-of-digital-tools-platforms-and-initiatives-for-sme-sustainability
https://www.eurosif.org/press-room/investors-call-for-a-credible-sustainability-reporting-standard-for-small-and-mid-caps/
https://www.eurosif.org/wp-content/uploads/2025/09/2025.09.15-Joint-investor-letter-on-credible-voluntary-standards.pdf

ISO 1 GHG Protocol: ynudukaumus ctaHgapToB MU3MepPeHUsi U OTYETHOCTM MO BbIOpocam

MexpyHapopHas opraHusauus no craHgapTusauum
(ISO) wn Tpotokon no napHukoBbiM rasam (GHG
Protocol) obbaBunnM o 3anycke CTpaTermyeckoro
MapTHEPCTBA, HAMPaBfEHHOrO Ha  yHUpUKALUIO
rnobanbHbIX CTaHAAPTOB, UCMOMb3yEMbIX 4SS U3Mepe-
HWUS 1 OTYETHOCTM MO BbIBPOCAM NapPHMKOBbLIX ra3oB.
OpraHunsaumm OroBOpPUINCS rapMOHU3NPOBaTL CBOU
cywiecTsytowime noptdeny CTaHaapTos no Bbibpocam
NapHUKOBbIX ra30B 1 COBMECTHO OCYLLECTBNATL paspa-
BOTKy HOBbIX CTaHOAPTOB y4YeTa BbIDPOCOB yriepoaa.
MapTHepPCTBO NPU3BaHO YCTPaHUTb dparmeHTauunio
CTaHOAPTOB U MOJIMTUK Kak MPensTcTBue AN AeW-
cTBMI o bBopbbe C M3MeHeHmeMm kaMmarta, nytem
NpPefoCTaBleHNs rapMOHU3MPOBAHHOIO rnobanbHOro
A3blka AJ1s yyeTa BbIOPOCOB, yNpoLeHns MpoLeccos
4S9 KOMMaHWIi, MOBLILLIEHWUS COrIaCoOBaHHOCTU LS
MOJINTUKOB U OBLLIErO CHUXEHWS Harpy3kn Ha namepe-
HWS N OTYETHOCTb.

OcHoBsanHas B 1947 ropy, 1SO npeacrasnser cobow
ceTb BeAyLMx MUPOBbIX Pa3paboTymMkoB CTaHAAPTOB,
COCPEeAOTOUEHHYIO Ha pa3paboTke MexAyHapOmHbIX

PENN3

CTaHOapTOB, NOAAEPXKMBAIOLMX MHHOBALUKN U Npea-
naralwmx  peweHus  rnobanbHbix  npobnem.
GHG Protocol 6bin cospgad B 1997 ropy WHctutytom
muposbix pecypcos (WRI) n BcemupHbiM coBeTom
npeanpuHuMaTesnen B obaact yCcToMuMBOro passu-
™ma (WBCSD) pns paspabotkn Bceobbemmowmx
rnobanbHbiX CTaHAAPTOB AJ1S U3MEPEHUs U ynpasne-
HWS  BbIOpOCaMW MAaPHWKOBLIX A30B B YaCTHOM
M rocyfapCTBEHHOM ceKTopax, Lernouykax cosfaHus
CTOMMOCTM K Mepax Mo CMSArYyeHWio MOCNeacTBUN.
Crangaptbel GHG Protocol nHterpuposaHbl 1 Mcrnosib-
3YIOTCS B OCHOBHbIX 1100aJ1bHbIX CUCTEMAX OTHETHOCTU
B 0DnacTn yCTOMYMBOrO pPasBWTWS, BKItOYas CTaH-
faptel CoBeTa MNoO MexXAyHapoLHbIM CTaHAapTam
OTYeTHOCTM B obnactu ycronumsoro passutus (ISSB)
®oHpa MCOO n EBponelickne cTaHOapTbl OTYETHOCTH
06 ycronumeom passutum (ESRS), npursaTeie Bo ucnon-
HeHue OupexTnsbl EC no kopnopaTMBHOM OTYETHOCTK
B obnactu ycronunsoro passutms (CSRD).
CornaleHne MNO3BOAUT OpraHv3aumsM obbeanHWUTb
CBOW AeNcTBytoLMe CTaHA4apTbl MO BbIOpocaM napHu-
KOBbIX ra3oB, Bk/to4as cTaHAapTbl n3 cemencraa ISO
1406X, a Takxke CTaHAAPTbHI KOPMNOPATUBHOMO yyYeTa U
OTYeTHOCTM MO BbIOpOCaM MapHUKOBBLIX rasos,
OxBaToB 2 1 3, B rapMOHU3NPOBaHHbIE COBMECTHbIE
MexXayHapoHble CTaHOapThI.

ISO n GHG Protocol Takxe 3asBunn, yto byayTt pabo-
TaTb Haf COBMECTHbIM CTaHOApPTOM YriepoAHOro
cnepa NpogyKumm, 4Tobbl yAOBNETBOPUTL PaCTyLLMNA
cnpoc KomnaHui Ha bonee noapobHbie AaHHble
O Lenoyke cosfaHus CTOMMOCTW, KOTOpble MOMOryT
NPVHUMaTL peLleHuns no gekapboHnsaumm.

Muuumatnea GRI meHseT «DKOHOMUYECKYIO pe3ybTaTUBHOCTbY Ha «[leHeXXHble MOTOKU»

lnobanbHas uHUMLMaTMBa no otyetHoctn (GRI)
BblHECNa Ha obuiecTBeHHOe obcCyXaeHue npoekTt
NepecMOTPEHHOro CTaHAapTa, KOTOPbIA npegnona-
raeT 3ameHy «GRI 201: DkoHoMMYeckasa pe3ynbTaTuB-
HocTb 2016» Ha HoBbIi cTaHgapT «GRI [deHexHbie
notoku». KoHcynbTaumm npopnstcs go 17 pexabps
2025 ropa.

370t war sensercsa nepson dbazon MacwrTabHoro ne-
pecmoTpa Bcex ctaHaapToB GRI, cBA3aHHbIX C 3KOHO-
Muyeckmm BosgencTteueM. Llens npoekTta — oTpa3ntb
B3aMMOCBSI3b MeXay PUHAHCOBOW OTHYETHOCTbLIO 1 OT-
4ETHOCTbIO B 0BNACTM YCTONYMBOrO PasBUTUS U AaTb
bonee nosHoe NMpeacraBneHne o TOM, Kak pelueHus
opraHvMsauuin BAKSIOT Ha JIOAEN, SKOHOMUKY U OKPY-
XatolLyto cpeqy.

B npoekTe npeanoxeHsl 0OHOBNEHHbIE OnpeaeneHuns
M HOBOe HasBaHWe CTaHAapTa, BBEAEHO pacKpbiTue
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nHdopmMauun o GopMUPOBaHUM K pacnpepesneHnm
LEeHeXHbIX MOTOKOB, a TakXe paclumpeHbl TpebosaHus
K OTYETHOCTM MO OBBbEMY CO3AAHHBIX U pacnpeaesneH-
HbIx noTokoB. Cpean HOBOBBEAEHUI — HOBblE MOKasa-
Tennm no coumanbHbiM GUHAHCOBBIM MHAMKATOPAM,
TpeboBaHUs MO PaCKPbLITUIO MEHCUOHHbLIX TMJIaHOB
M COUMasibHbIX BbIM/AT, @ TakxXe yToYHeHus no dbuHaH-
COBOW N HEAEHEXHOW NMOMOLLM, MNOJy4aeMon OpraHu-
saumen. OTpenbHble  KIMMaTUYeCKME  PacKPbITUS
nepeHocaTcsa B HoBbIN cTandapT «GRI 102: ismeHeHune
knnmata 2025».

MpoekT noprotosneH npu ydactum [nobansHoro
coBeTa Mo cTaHpjapTaMm yctonumsoro passutus GRI
(GSSB) 1 HezaBucKMoOM paboyel rpynmnbl MO 3KOHOMM-
yeckoMy Bo3gencTenio. O3HaKOMUTLCA C LOKYMEHTOM
N OCTaBWUTb KOMMEHTAPWUW MOXHO Yepes OHMaMNH-
onpoc.


https://ghgprotocol.org/blog/release-iso-and-ghg-protocol-announce-strategic-partnership-deliver-unified-global-standards
https://www.globalreporting.org/news/news-center/achieving-transparency-on-business-value-creation/
https://www.globalreporting.org/media/jyze0rr1/gri-topic-standard-project-for-economic-impact-monetary-flows-exposure-draft_final.pdf

MHuumnaTtusa GRI: aHoHC pa3paboTku cTaHAAPTOB OTYETHOCTYU

O 3arpsisHEHUN OKpY>KaloLLLen cpeabl

FnobanbHas mHuumatmea no otyetHoctn (GRI) coob-
LM, YTO NpUCTynaeT K paspaboTtke Hosbix CTaHaap-
TOB MO 3arpsA3HEHUIO OKPYXaloLLen cpeapl, KOTopble
PacLIMPAT pamMK1 KOPMNOPATUBHOM OTYETHOCTU 3a CUeT
BKJIIOYEHUS B HWMX LaHHbIX O BbIOpOocax B BO3dyX W
MOuYBY, @ Takxe O LUYMOBOM, CBETOBOM W 3aMaxOBOM
BO3LENCTBMM U O  KPUTUYECKUX  UHUMOEHTax.
DT acnekTbl O CUX MOP OCTaBalMCh Maso OTPaXKeH-
HbIMW B OTYETHOCTU 0D YCTOMYMBOM PasBUTUN, U HOBas
MHWLMaTVBa HanpasieHa Ha NOBbILEHWE MPOo3pPayHo-
cTn B chepe 3arpsa3HeHus.

MpoekT onupaeTcs Ha [AeWcTBylOLWME MpaBuia
packpbitust GRI, Bkitouas nokasatenu no Boibpocam
o3oHopaspywatowmx sewects (305-6), no Bbibpocam
OKCUAOB a30Ta, CepPbl 1 APYrMM 3HAYNTESbHbIM 3arpsia-
HuTensam Bosayxa (305-7), a Takxke MO 3HAYUTENbHBIM
pasnueam (306-3). Hosble TpeboBaHma fomkHbI chop-
MupoBsaTh Bosiee BCeobbEMMOLMIA MOAXOS K OLeHKe
NOCNeACTBUIN 3arpA3HEHMs.

GRI ykasbiBaeT, 4TO 3arpssHeHne HaHocuT yuiepb buo-
pasHoobpasnio, 340POBbLID YesloBeKa W KavyecTBy

*usHu. [lo oueHkam BcemupHon opraHmsaumm
34PaBOOXPaHeHNs, TOMbKO 3arpssHeHVWe BO34yXa
NPUBOAUT eXerofHo K 4,2 MAH npexaeBpeMeHHbIX
cMepTen. 3arpsi3HeHne NoYBbl YrpoXaeT NPOAOBOIb-
CTBEHHOW GEe30MacHOCTU M IKOCUCTEMHbLIM YC/yram,
a LyMOBOE 1 CBETOBOE BO3LENCTBME CBA3AHO C COLM-
anbHbBIMW  NOCNEACTBUSAMU — HaPYLUEHWSMWU  CHa,
cepaevHo-cocyamncteimu  3abonesaHusmu, cboamu
LMPKAZHbIX PUTMOB W CHUXeHWeM brarononyuus.
BkntoueHune 3Tux acnekToB B HoBble CTaHAapTbl MO3BO-
JINT KOMMaHWaM BGosee NosIHO N3MEpPsTb U yYUTbIBATb
BNINSIHUE 3arpPA3HEHNS.

B nexkabpe 2024 ropa bbina cozgaHa MHOTOCTOPOHHSS
paboyas rpynna aKCnepToB, KOTOPask KOOPAUHUPYET
pa3paboTky HoBbIX TpeboBaHuin. OxnpaeTcs, 4To Npo-
eKTbl CTaHpapToB OyayT roToBbl ANiS MPOBEneHus
obuiecTBeHHOro 0bCyXaeHUs B MepsBOM KBapTase
2026 roga, a nybnukaumsa utoroebix Ctangaptos GRI
no 3arpsisHeHuto coctontcst B cepeaunne 2027 ropa.
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MHpus: cornacoBaHmne npuHumunoB ot4eTHocTu BRSR u pekomenpauun TNFD

NHowiickas nHuvymatvea «busHec n BuopasHoobpa-
3ue» (IBBI), Kondbenepauns MHANNCKON NPOMBbILLIEH-
Hoctu (Cll) n Uenesas rpynna no packpbitnio duHaH-
coBol nHbopmaumm, ceszaHHon ¢ npupogon (TNFD),
onybMKoBav PYKOBOACTBO, OMUCHIBAIOLLLEE COMIaco-
BaHMe MPUHLMMNOB Bu3Hec-oTyeta Mo yCTOMYMBOMY
passutunio (BRSR) n pekomengaunn TNFD.

Qopmat oTtyeta BRSR 6bin BBegeH CoBeTOM Mo LeH-
HbIM Bymaram n bupxam Mngum (SEBI) onsa npopsuxe-
HWS packpbITUi B obnactn ESG cpeam nHaunckmx kom-
nanunin. C 2022-2023 ¢duHaHcoBoro roga tpebosaHus
BRSR crann obsizatensHbimun gas 1000 kpynHenwimnx
JINCTUHIOBBIX KOMMaHWIM CTpaHbl, CTaB OCHOBOW A
CONMXKEHUA KOPMOPATMBHBIX MPAKTUK C HALMOHaslb-
HbIMM NPMOPUTETaMU U F10BaNbHBIMU LEeNIMK YCTON-
4YMBOrO Pa3BUTUS.
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MpepcTaBneHHoe PYKOBOLCTBO «NHTerpaumns
acneKToB, CBSI3aHHbIX C MPUPOAON, B oT4eTHOCTb BRSR
c ncnonb3oBaHnem pekomergauui TNFD», nokasbl-
BaeT, 4To BonbwnHCTBO U3 14 pekomeHayembix TNFD
nokasaTeslel OTYETHOCTW, KacaloWMXcs KopnopaTue-
HOrO yNpaBfeHusl, CTpaTerum n ynpasneHns puckamu,
oTpaxeHbl B TpeboBaHusx BRSR ans 1000 kpynHein-
wunx komnaHum MHgum, a ocHoBHble nokasatenn BRSR
nepecekatTcs CO MHOTMMMW OCHOBHbIMW MoOKasaTe-
NISIMW OTHYETHOCTWN B COOTBETCTBUM C PEKOMEHAALMAMM
TNFD. Ob6e cucTembl Takke BK/IKOYAOT pPackpbiTue
nHdopmMauuu, oxBaTblBatoLLEN 3KOSIOrNYeCcKu
ySI3BMMblE TEPPUTOPUM N KavyecTBO B3aMMOLENCTBUS
OpraHusauMmM C  MeCTHbIMW  3aMHTEPECOBAHHbIMU
CTOPOHaMM.

Takow BbICOKMI YPOBEHb COOTBETCTBUSA O3HAYaeT, YTO
nHcTpyMeHTbl oueHkn TNFD, B vacTtHoctn, nogxon
LEAP, MoryT nomo4b MHANNCKMM KOMMNaHWUSIM B MOATrO-
ToBKe exerogHown otyetHoct BRSR.

HobposonbHoe npunHatme TNFD B coveTaHum
C UCrosib3oBaHneM TabnL, COOTBETCTBUSA A1 LEeMOH-
CcTpaumm packpbiBaemon uHPopmauum no TNFD
n BRSR B ogHOM OT4yeTe MOXeET MOMOYb UHOUNCKNM
KOMMaHuaM 3PPEKTUBHO M KOMMNEKCHO YOOBNETBO-
PATb MeHsLWmMecs UHPOPMaLMOHHbIe NMoTpebHOoCTH
KaK OTEeYeCTBEHHbIX, Tak U MeXAYyHapPOAHbIX NHBECTO-
OB, PEryNPYIOLLMX OPraHoB U APYrux 3auHTepeco-
BaHHbIX CTOPOH.


https://www.globalreporting.org/news/news-center/a-multisensory-approach-to-pollution-reporting/
https://tnfd.global/tnfd-guidance-and-indian-nature-related-reporting-requirements-show-high-level-of-consistency/

FRC: 0630p kauecTBa KoprnopaTuBHou oTyeTHocTu 3a 2024-2025 ¢puHaHCcoBbIN rop,

CoseT no ¢urHaHcoBON oTYeTHOCTU BenukobputaHun
(FRC) onybnukosan exerofaHbin 0630p KopnopaTtue-
HoW oTyeTHoCTU. OH NOArOTOBNEH Ha OCHOBE aHan3a
KOPMOPaTMBHON OTHETHOCTU KOMMaHWWA, NPOBeAeH-
Horo FRC B TeueHune 2024-2025 ¢uHaHcosoro roga.
B aToT nepuog perynsitop ocyuiectsnn 222 nposepku
— Kak MnnaHoBsble BbIDOPOYHbIE, Tak U TeMaTUyeckme
NpOBEpPKN OTAENbHbIX Obnacrten packpbiTvs nHbopP-
mMaumun. Bonee TpeTn komnanun (38%), Ybst OTHUETHOCTH
Gbina nposepeHa, BxoasT B nHaekc FTSE 350.
CotpyaHukmn FRC oTMeTUNN CHUXEHNe [oNu Ciyyaes,
Korga no uToram nNpoBepoK NPUXOAMNIOCH HanpPaBsTb
KOMMaHWsAM  3ampocbl  Ha  pasbsCHeHus.  3ITo
CBMOETENbCTBYET O DOslee BbICOKOM KayecTBe MoAro-
TOBKW OTYETHOCTU U MEHbLUEM YUC/IE CYLLLECTBEHHbIX
owwnbok: 8 2024-2025 rogy Takue nucbma MoOayHUIN
83 komnaHuu, uTo cocrtasnset 37% Bcex NpoBepok
M HWXe nokasaTenen npounbix fet. Kpome toro, FRC
OTMETU/ CHUXEHME YuCNa Cllyvaes, KOraa NpoBepeH-
Hble KOMMaHWW OblIn  BbIHYXAEHbI  NybaMKoBaTh
MCrnpaB/ieHHble BePCUM CBOEN OT4eTHoCTU. Takue
nepecMoTpbl TPEBYIOTCH, ecnn B oTyeTax obHapyXu-
BalOTCA CyLLECTBEHHbIE OLUMDOKM MM HECOOTBETCTBUS
CTaHpapTam.

B HbiHewHem rogy FRC BnepBble npoBepun, kKak KOM-
NaHUK BbIMOJIHAOT HOBbIE TPEBOBaHWS MO PACKPbLITUIO
¢durHaHcoBON MHbOPMaLMKM, CBA3AHHOW C KIMMAaTOM
(Climate-related Financial Disclosures, CFD). 2tu
NooXeHns bblnn BHeceHbl B 3akoH 0 komnaHusax 2006
ropa v c anpens 2022 ropa ctanv obssartenbHbIMU 415
KPYMHbBIX U JIMCTUHIOBBLIX KOMnaHun. lNomumo aToro,
perynaTtop MNpoLOSIXWUA  aHaln3nMpoBaTb, B Kakow
CTEMeHN CyLLEeCTBEHHbIE KuMaTuyeckme ¢akTopsl

ESG B NMPAKTUKE KOMMAHUN

OTpaxeHbl UMEHHO B (GUHAHCOBOW OTYETHOCTW.
Ocoboe BHVWMaHWe yAEensnocb TOMY, HAaCKOJIbKO 3TW
PacKpbITUS COrNacylTCs C akLEHTOM Ha KJMMaTtuye-
CKUX pUCKaX N HEOMNPeNeNeHHOCTSX, KOTOPbIN KoMMa-
HAWM [enaloT B CBOEW OnucaTeslbHOW OTY4ETHOCTU,
Hanpumep B cTpaTernyeckunx obsopax. Takas conocra-
BMMOCTb BaXkHa /151 UHBECTOPOB, YTODbI HpopMaLms
O kSiMMare Bbisla LefloCTHOM Y HEMPOTUBOPEUNBONA.
Mo ntoram nposepok FRC oTmeTun cHuxeHne yncna
CYLLIECTBEHHbIX 3aMpOCOB, CBA3aHHbIX C KiMMaTu4e-
CKOW OT4eTHOCTbI0. ECcnn rogom paHee Takne BONpochl
nofHumanuce B 4% nNpoBepok, TO B OTYETHOM Nepw-
Ofe VX [oJiA cokpaTunack Ao 2%. IT0 yxe TpeTuin rog,
Korga OOMbLIMHCTBO SIMCTUHIOBBLIX KOMMaHWA npeg-
CTaBMAOT OTYETHOCTb B COOTBETCTBUM C peKkoMeHfa-
unamu Llenesoi rpynnel No packpbiTuio GpUHAHCOBOWM
nHdopmauuy, cesizaHHonm ¢ kammatom  (TCFD),
M HaKOMJEHHbIN OMbIT cnocobcTayeT bonee KayecTeH-
HOW NOAroTOBKE [OKYMEHTOB.

BmecTe ¢ Tem, nouTn BCce BONPOCH perynstopa B Teky-
LLeM roay Kacasncb MMeHHO HoBbIx Tpebosaruin CFD.
OHUV B OCHOBHOM BO3HMKaNN B pamKax TeMaTU4eCckmx
NPOBEPOK, MOCBSALLEHHbIX PACKPLITUIO KIMMaTU4eCKOM
nrbopmaLmm KOMMaHUsMY, KOTUPYIOLLMMUNCS
Ha anbTepPHaTUBHOM WMHBECTULMOHHOM pbiHKe (AIM),
a TakXke KPYMHbIMW 4aCTHbIMY KOMMaHUsiMK. ITO noka-
3biBaeT, 4To B OTHOoweHun TCFD npaktukm nocrte-
MeHHO CTabWan3nMpoBannCh, Torga Kak npumMeHeHune
CFD ewe TpebyeT gopaboTku.
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MHuumaTtumea SBTi: npoekT ctaHpapTa No fOCTUXEHUIO

HyneBbIX Bbl6p0COB B 3HepreTn4eckom cekKrtope

Nunumatnea no HayuHo-obocHoBaHHbIM Lenam (SBTI)
onybnvKoBana NPoeKT CBOero CTaHaapTa no 4OCTUXe-
HMIO HYJIEBbIX BbIDPOCOB B 3HEPreTUYeCKOM CEKTOpE —
SBTi Power Sector Net-Zero Standard, Version 1.0.
JokyMeHT onucbiBaeT, Kak ycTaHaBAMBaTb KpPaTKoO-
CPOYHbIE U [LONrOCPOYHbIE LEeNn B COOTBETCTBUM
C uUensMu orpaHuyeHus rnobasbHOro notenneHus
N OOCTUXEHWE YrNepOLHON HENTPabHOCTN He No3fa-
Hee 2050 ropa. HoBbin cTaHBapT AOMKEH 3aMEHUTb
pykosoacteo Quick Start Guide for Electric Utilities
o1 2020 ropa.

MpencraBneHHbI  OOKYMEHT  pacnpocTpaHseTcs
Ha KOMMaHWM MO BCEW LeNoYKe SHEProcekTopa — reHe-
pauuio, nepepavy v pacrnpefeneHne 31eKTPoaHep-
rMn, XpaHeHue, OMTOBYD W PO3HWUYHYIO TOPrOBIIIO.
KoMnaHum 13 gpyrux cektopos, KOTopble MPOn3BoaAT
3/1eKTPMYECTBO TOMLKO AN cOBCTBEHHOro notpebre-
HWA, He NognagatoT nog AencTBue cTaHgapTa, ecin He
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NPOAAtOT U3BLITOK SHEPT UM HA PLIHOK U HE BbIMOSHSAOT
NOPOroBbie KPUTEPUMU.

Kputepun npuMeHumocTv BkJItOHaOT  (KOMMaHms
OO0JI>KHa COOTBETCTBOBATb KakK MUHMMYM O):I,HOIVIy)I

- BbIBPOCHI KOMMNAHUN OT AEATENbHOCTM B SHEPreTuke
cocTaBnaoT He MeHee 5% oT nonHoro obbema BbIGPO-
COB MapHMKOBbLIX ra3oB (Tak Ha3blBAEMOro MHBEHTaps
BbIBPOCOB, BKJIIOYAIOLWLEro BCE MPAMbIE Y KOCBEHHbIE
Bbibpockl no metogonorum GHG Protocol);

- Boibpocskl bonee 10 toic. T CO,-3kB. B rof;

- rofoBas Bblpyyka OT MPOLAXMU 3DNEKTPOIHEPriun
cocTaBnseT He MeHee 5% obLLel BbIpyyKM.

BHe pamok npoekTa ocTaloTcs  MPOW3BOACTBO
M pacrnpefernieHne 3HEeProHOCUTENen, OTINYHbIX
OT 3MEKTPO3HEPruM, MPOM3BOACTBO obopyaoBaHus,
ycnyrm no  3HeprosdpQeKkTUBHOCTM U reHepauus
UCKIOYUTENBHO AN cobCTBeHHbIX HyxA 6e3 Bbixona
Ha PbIHOK.


https://www.frc.org.uk/news-and-events/news/2025/09/frc-publishes-annual-review-of-corporate-reporting-25/
https://media.frc.org.uk/documents/Annual_Review_of_Corporate_Reporting_2024-2025.pdf
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CraHpapT geTanuanpyeTt, Kak NMpUMEHsTb KpuTepuu
yHuBepcansHoro KopnopaTtueHoro ctaHgapTta SBTi no
LOCTUXeHWIo HyneBbix Bbiopocos (Corporate Net-Zero
Standard Version 2) napannefnbHoO ¢ oTpacfiiesbiMu.
OH 3akpennsaet 0653aTeNbCTBO 4OCTUYL YrIEPOLHON
HenTpanbHocTy k 2050 rogy, onpegenset TpebosaHns
K OpraHv3aumMoHHbIM M OMEPaLMOHHBIM TPaHULAM,
BbIbOpPY Ba30BOro rofa, BeAeHUIO MHBEHTAPM3aLMmn No
GHG Protocol, ngeHtneukaumm soibpocos Oxsata 3,
HE3aBMCUMOWN BepudUKaLUM OaHHBIX U NEPecMoTpy
Lesien Npu 3HauYMTeSIbHbIX U3MEHEHMUAX.

Komnanun ponxHbl 3adukcnuposats nokasarenn baso-
BOIO rofa, KoTopble BynyT Cly>XKUTb OTMPABHON TOYKOM
L9 MOCTaHOBKW Lenei 1 OTCAeXMBaHus nporpecca.
Ha6op MEeTPUK 3aBNCUT OT BUOa OEeATEJIbHOCTU!

- 0SS TeHepauun 3J1eKTPO3HEPrUU — MPSMbIE Bbi-
Bpocel CO,, [ONS HU3KOYTNEPOLHON reHepaumm u
LOJIF yCTONYMBO MosyYaemon bruomaccsi;

- ONIF nepefayn u pacnpeneneHuns — Bblopockl rekca-
¢Topuga cepsbl (SF4) 3 obopygosaHus, notepu anek-
TPO3HEPIUN B CETAX U CBA3AHHbIE C HUMU BbIDPOCHI,
a TakKe NPOLEHT 3TUX NOTepsb;

- 07191 TOPTOB/IM U PO3HUYHBIX ONepaunii — BbIBpPOCh! OT
3aKyniaeHHOW W nepenpofaHHOW 31eKTPOdHepPrun 1
[ONA 3aKyMnoK, MPUXOAALLAACA Ha HU3KOYrNepoaHble
NCTOUYHUKM;
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- QNS XpaHeHWs 3Heprum — BbIDPOCHI, CBA3aHHbIE
C NOTEePSMN NPU XPaHEHUN, N [0S ITUX NOTEPb.
MpoekT npepycmaTprBaeT obsa3aTesibHble 4OJrOoCPOY-
Hble Lenn — HyJleBble BbIBPOCHI OT reHepaLumn K rogy
OOCTUXEHWNS yriepoAHon HenTpanbHocTu. [ns kpaT-
Koro cpoka (He bonee nsaTu net oT HaszoBOro roga)
KOMMaHWM OOJSIKHbI BbIOMPaTh OOHY U3 ABYX OMUMiA:
Lesb MO CHUXEHMIO UHTEHCMBHOCTM BbIDPOCOB reHe-
pauumn n1bo uesb MO POCTY AOMWN HU3KOYrIePOAHON
reHepauum.

MnaHbl MO3TanmHOro BbiBOAA W3  3KChayaTauumu,
N3M0XeHHbIe B CTaHAapTe, yCTaHaBIMBAKOT PasfinyHblie
KpUTEpPUWU O aKTMBOB, PACMOIOXEHHbIX B CTpaHax
O3CP 1 B cTpaHax, He Bxoaswmx B OICP, a Takxe ans
Pa3INYHbIX BULOB MCKOMAaeMoro Tonavea:

- YroJibHble aKTWBbl LOJIXKHbI ObITb MOJIHOCTBLIO BbiBE-
OeHbl M3 3KCrJlyaTauMyv WM COKpalleHbl B CTpaHax
O3CP k2030 ropy, a B cTpaHax, He BxogsaLmx 8 OICP,
—k 2040 ropy,

- HedTaHble ¥ razosble aktmebl — kK 2035 rogy B cTpaHax
O3CP 1 k 2040 rogy B cTpaHax, He BxoasaLmx 8 ODCP.
AHanornyHbiM 0BpasoM, KOMMNaHWAM MNpPefoCcTaBs-
etcsa cpok po 2030 roga, 4Tobbl NpekpaTUTs HOBblE
MHBECTULUMM B aKTUBbl MPUPOJHOro rasa, Aobblua
KOTOPOro He npeKkpalyeHa, B CTpaHax, He BXOAALLMX
B O3CP.

KoHcynbTaumm oTkpbiThl 40 3 Hosbps 2025 roaa.

«KasMyHaiula3» rotoBuTCca cTpOUTb 3aBOA, MO NPOU3BOACTBY

YCTOﬁHMBOFO aBUaLUMUOHHOIO TOMJZinBa

MNpeacenaTenb NpasneHns HauMoHanbHoM HedTeraso-
BoW komnaHumn Pecnybnnkn Kasaxcran «KasMynailas»
AcxaT XaceHoB B xoge Hegenu knumata B Hblo-l7|op|<e
MpoBes NeperoBopsl C PyKOBOACTBOM aMepPUKaHCKOM
TexHosMornyeckon komnanum Lanzalet, obcyame pasnb-
HeWLwwmre Waru no ctpouTenscTBy B KazaxcTtaHe 3aBofa
Mo MPOW3BOACTBY YCTOMYMBOrO aBUALIMOHHOMO TOM-
nvea (SAF).

PEIV3 = «KASMYHAWTA3»
PEIIVI3 — LANZAJET
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[To ntoram BCTpeun cocrosnock nognucaHve Pamou-
Horo cornaweHuns mexay «KasMynanlas» n LanzaJet.
LokymeHT obuumanbHO yTBEPAMI UTOTU 3aBepLueH-
Horo TEXHUKO-3KOHOMMNYECKOTO obocHoBaHus
npoekTa v Aan ctapT HOBOMY 3Tany — AieTallbHOMY Mpo-
ektmposaruio (FEED), B pamkax kotoporo 6yayt
pa3paboTaHbl BCE TEXHUYECKME N 3IKOHOMUYEeCKue
pelleHns ans crpouTenscTBa 3aBoda. [lpoBeneHHbIN
paHee aHanu3 pblHka nokasbiBaeT, Yto Kk 2030 roay
notpebnerne SAF B KazsaxcraHe moxet goctnus 70
TbIC. TOHH B FOA,

Komnanus Lanzalet, 6asupytowasnca B UnnuHoice n
paboTatoas B chepe TexHonorni nepepaboTku yrie-
poaa, paspabortana TexHonoruo «Alcohol-to-Jet»,
nossonsolyto nponssoamTs SAF n BozobHosnsemoe
An3enbHOe TOMJIMBO U3 OTXOAO0B, BKIOYAs HU3KOYre-
POAOHBIN CaxapHbI TPOCTHWK, JIeCHble OTXOAbl, Cellb-
CKOXO3SIMCTBEHHbIE N OpraHuyeckne otxodbl. OTmeva-
eTcsi, yTo Lanzalet nmeeT gonrocpoyHbie cornatleHms
o noctaBkax SAF ¢ TakMMu ruraHTamMm aBUanHOycTpum,
kak All Nippon Airways, British Airways un Virgin
Atlantic.


https://sciencebasedtargets.org/news/stakeholder-input-invited-on-the-sbtis-power-sector-net-zero-standard
https://www.kmg.kz/ru/press-center/press-releases/lanza-saf-v-k/
https://www.lanzajet.com/news-insights/lanazajet-and-kazmunaygas-announce-kazakhstans-first-sustainable-aviation-fuel-project-passes-major-milestone-and-advances-to-engineering-and-design-phase
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TotalEnergies Bbiurpan TeHpep Ha CTPOUTENLCTBO
KpynHeurwen seTpsiHon ctaHuum B J1a-MaHwe

@DpaHuy3ckuit aHepretTudeckuii ruraHt TotalEnergies
0OBABUA, YTO B KOHCOPLMYME C HEMELKUM MPOU3BO-
avtenem anektpoarvepruv RWE nobegun B TeHpepe
npasutensctea OpaHunn Ha NPoeKTUPOBaHMe, paspa-
BOTKY, CTPOUTENLCTBO M KCMNyaTaUMIO KPyMHENLWero
B MCTOPMM NPOeKTa B 061aCTV BO30OHOBNAEMOW aHep-
rmn Bo PpaHuMM — MOPCKON BETPO3EKTPOCTaHLUUN
Centre Manche 2 (AO8) B nponuse Jla-MaHw.
PacnonoxerHas bonee yem B 40 km OT nobepexbs
HopmaHnaun Mopckasi BeTpoBas 31eKTPOCTaHLMs
mowyHoctelo 1,5 BT Byner obecneunsats BO306OHOB-
NieMon anekTpoaHepruen bonee 1 MaH GpaHLy3CcKnx
LOMOXO0351MCTB, BblpabartbiBas okosio 6 TBT-4 B rog,
KoTopas Oypet npofaeatscs no ueHe 66 eBpo/MBT-y,
YCTaHOBJIEHHOW MO UTOram TeHgepa.

TotalEnergies coobuiuna, 4To MHBECTULMM B MPOEKT
cocTaBssT 4,5 MNpA eBpo, a CTPOUTENBLCTBO B TEUEHME
Tpex net obecneunt paboton po 2500 venosek.
KomnaHus paccunTbiBaeT NPUHATL OKOHYATEbHOE UH-
BECTULMOHHOE pelleHne Nno npoekTy kK Hadvany 2029
rofa, a Ha4yano NPOU3BOACTBA INEKTPOIHEPT NN HOBOM

BETPSAHOW 3MeKTPOCTaHUMK 3annaHnposaHo Ha 2033
rog. TotalEnergies 3asBuna, 4To B paMkax MHBECTULUIA
BblAenuT 45 MIH eBpO Ha Mepbl, HamnpasBneHHble
Ha NpefoTBpaLLeHMe, COKpalLeHVe 1 KOMMEeHcaLuto
BO3LEeNCTBMI npoekTa, a Takxe 15 MnH eBpo B doHg
coxpaHeHus OuopasHoobpasus B  Hopmanguw.
TotalEnergies Takxe B3sna Ha cebsa obA3aTenbCTBO
L[OCTUYb YPOBHS nepepaboTku, NOBTOPHOrO MCMOSb-
30BaHUs WM MOBTOPHOrO WCMOJIb30BaHWS NlonacTew,
BaweH n rongon He menee 95%, npu atom 100% mar-
HWTOB reHepaTopoB byAyT nepepabatbiBaTLCA MW UC-
MoJib30BaTbCs MOBTOPHO.

Mpu aToM coobLyaeTcs, YTO B pamKkax MepeoLeHKn
cobcTBeHHOW cTpaternn komnanus RWE  pewwuna
BbINTW M3 KOHCOpUMyMa (4N 3TOro HY>HO MOSY4nTb
opobperne dpaHuysckux Bnacrten), Ho TotalEnergies
NPOAOIKAT peannsaumio NpoekTa n Bo3bmeT Ha cebs
BCce 0bOsi3aTenscrtBa KOHCOPUMYMA, OAHOBPEMEHHO
naaHupys NPeanoXnTs HOBOro NapTHepa.
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Mercedes-Benz NOCTPOUT OAHY U3 CaMbIX MOLLIHbIX BETPAHbIX 3neKTpOCTaHLI,VIFI B Fepmaval

Komnanua Mercedes-Benz Group coemecTHO ¢ aeBe-
nonepom UKA (Umweltgerechte Kraftanlagen GmbH &
Co) NpucTynuan K CTPOUTENbCTBY OQHOMO M3 CaMbiX
MOLLHbIX Ha3eMHbIX BeTponapkos B [epmaHuu.
Mercedes-Benz npepocraBuia TeppuUTOpUIO CBOErO
McnbiTaTeNlbHoro nosuroHa B [Manenbypre (HuxHss
CakcoHusl) Ana CTPOUTENbCTBa, a TakXke MpPUHSNa
0bsA3aTeNbCTBO CTaTh OCHOBHbLIM MOKYMaTesiem npoms-
BEAEHHOW 3/IeKTPO3HEPrnM MO [OJrOCPOYHOMY
porosopy (Power Purchase Agreement).

K 2027 ropmy Ha nnowapgke OyayT yCTaHOBNEHbI
20 BeTpsHbIX TypbuH obuwen mowHocTeio 140 mera-
BaTT. [locne BBOAA B 3KCMyaTaLmMio 3NEKTPOCTaHLMs
cMOoXeT nokpbiBaTb 0kosio 20% rogoso notpebHocTr
B anekTposHeprun Mercedes-Benz  Group AG
B lepmaHun. Peanusauuns npoekta ocyliecTensieTcs
B paMKax AOJIrOCPOYHOro AOroBOPa Ha NOCTaBKY 3/1ekK-
TpoaHeprun (Power Purchase Agreement).
MapTHepaMu NPoOeKTa BbICTYNatOT HEMELKUIN MPOM3BO-
avtens Nordex, nocrasnsiowynin Typburbl, n Max Bogl
Wind AG, oTsevarolas 3a M3rotoBreHne BeTOHHbIX
OCHOBAHWIN N 3/1EMEHTOB rMBpUAHbIX BalleH BbICOTON
164 meTpa. PaboTbl BegyTCs B TECHOM KOOPAUHALUM
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C MECTHbIMW BNACTMUN 1 3aMHTEPECOBAHHbIMU CTOPO-
HaMu, 4TObBbI 0becneunTb IKOMOrMYecKn yCToNnYmMBoe
MCMNONb30BaHNE TEPPUTOPUN.

WcnbitatenbHbin  Tpek nnowapbto okono 800 ra
ncnonbsyeTca kKomnanunen ¢ 1998 roga ana vccnepo-
BaHWN u paspaboTok. HoBbI npoekT nossoanT
Mercedes-Benz pacluvputb noptdens 3eneHomn anek-
TPO3HEPrnn 1 BHECTU BKJIa[ B PasBUTME Ha3eMHON
BETPO3HepreTukn B lepmanHnm.

Mpoekt B lNaneHbypre saBnseTcs 4acTbio cTpaternu
ycTonumBoro passutus Mercedes-Benz. C 2022 ropa
BCE COBCTBEHHbIE MPON3BOACTBEHHbIE MIOLLEAKN KOM-
naHun paboTatoT C HENTPasbHbIM yriepoaHbIM banaH-
com, a k 2030 rogy nnanupyetca 6onee 70% sHepro-
noTpebneHns B npousBoacTBe obecneymsaTb 3a cyeT
BO30OHOBNAEMbIX UCTOUYHMKOB. KomnaHus peanunsyert
NPOEKTbI MO Pa3BUTUIO COJIHEYHOMN U BETPOBOMN 3HEp-
reTUKn Ha cODCTBEHHbIX 0BbeKTax, a Takxe 3akntodaeT
LONTOCPOYHbIE COMNaLLEHUs O 3aKynke 31eKTPO3Hep-
rMK, BKItOYas HaseMHbI BeTponapk B ManeHbypre u
odbwopHbI BeTponapk B bantuitckom mope.

PEU3


https://totalenergies.com/news/press-releases/france-totalenergies-selected-state-operator-countrys-largest-renewable-energy
https://media.mercedes-benz.com/article/c7b275d4-824b-4d5b-8ecf-8848f1322711

Microsoft: MHoromunnunapgxbie npoektbl UN-undpactpykTypbl

B Hopeeruu n Benukobputanuu

Komnanus Microsoft obvaBuna o cepun KpynHemwwmnx
MHBECTULMA B pasBuTME CBOeN esponemnckon uHdpa-
CTPYKTYPbl A1 UCKYCCTBEHHOIO WHTENNEKTa, 3aklounB
cornalleHuns cpasy B AByX CTpaHax. DTV NPOeKTbl Hanpas-
NeHbl Kak Ha obecrneyeHne KoNoccabHbIX BbIYUCINTES b-
HbIX MOLLHOCTEW, TaK 1 Ha Nepexop K yCTOMYNBOMY SHep-
ronoTtpebnenuio B chepe V.

B Hopserun Microsoft nognvcana KoHTpakT CTOMMOCTbIO
Bonee 6 mnppg ponn. CLLUA ¢ onepatopom farta-ueHTpos
Nscale # nNpoMbIWAEHHON WHBECTULMOHHOW rpynnomn
Aker. B naptHepcTBe peanusyetca npoekT Stargate
Norway, B pamkax kotoporo B CesepHol Hopserun
ByLeT NoCTpoeH ofAMH U3 KpynHenwnx 8 EBpone LeHTpos
obpaboTkn paHHbix. K koHuy 2026 roga Ha niowiagke
nnanmpyetcs yctaHosuTb o 100 Tbic. rpaduyecknx npo-
ueccopos NVIDIA, yto nossonut Microsoft aHauntensHo
PacWMpUTb BO3MOXHOCTW ANt obyyeHus v BHeApeHus
A3bIKOBbIX MogZenen u apyrux nepeposbix NW-cuctem.
Bbibop pervioHa obbscHseTcs coyeTaHnem ¢GakToOpoB:
obunrem Bo306HOBNAEMOW MTMAPOIHEPTM, MPOXIALHBIM
KJIMMaTOM, CHUXaIOLLMM dHepro3aTpaTsl Ha oxnaxaeHue,
a Takxe pas3BUTON MHPPACTPYKTYPOM A/ MOLAKIIIOYEHNS
KpYrMHbIX faTta-ueHTpos. MNpoekT Byaet nonHocTbio obec-
neumBaTbCs aHepruen 13 Bo3oOHOBASEMbIX MCTOYHUKOB,
4TO cooTBeTCTBYET Lenn Microsoft LOCTWYb HyfeBbIX Bbi-
6pocos yrnepopa k 2030 rogy U KOoMMNeHCUMpPoOBaThL BECb
nctopuyeckunin yrnepogHoin cneg k 2050 ropy.
MapannenbHO KoMMaHus obbABMMAA O KPYMHEWWUX B
CBOEW  WCTOpUM  BIOXeHWsax B  Benukobputanuu.

PEIV3 MICROSOET
PEJIVI3 NSCALE

B 2025-2028 rogax Microsoft HamepeHa Hanpasuts 30
mapg  gonn. CLUA  Ha passutve obnauHoit u
NWN-nHdpacTpykTypsl. ITa NnporpaMmma BKIOYAET CTPOU-
TesIbCTBO KPYMHEWLLEro B CTpaHe CynepkoMrbioTepa CoB-
mecTHo ¢ Nscale. HoBbil BbluncninTenbHbin knactep byaet
ocHalleH bonee Yem 23 Toic. rpaduyeckmx NpoLeccopos
NVIDIA n cTaHeT Kk/to4YeBbIM 3IEMEHTOM B peanusaumm
HaLMOHasbHbIX M1AHOB MO Pa3BUTUIO MCKYCCTBEHHOTO WUH-
Tennekta. Microsoft noguepkusaert, 4to 3Ta UHMLMATVBa
yKpennseT cTpaTernyeckoe naptHepcteo mexay CLUA n
Benukobputanunen B obnactn TexHonornin. Miusectmumn
HamnpaeJieHbl He TOJIbKO Ha yAOBNETBOPEHME PacTyLLero
cnpoca Ha obnauHble n N-cepBuChl, HO 1 Ha CTUMYANPO-
BaHVMe 3KOHOMWYECKOro pocTa U yKpernseHne TpaHcrpa-
HUYHBIX CBA3EN.

Ob6a npoekrta nokasbiBatoT, 4to Microsoft nocneposa-
TeNbHO BbiCTpamBaeT rnobanbHylo ceTb runepmacluTab-
HbIX LLeHTPOB 06pPaboTKM AaHHbIX, KOTOpasa LOJKHa obec-
neunTb Dyayluee pasBUTME NCKYCCTBEHHOMO MHTEsIeKTa.
B HopBeruu akueHT caenaH Ha aKOMOMMYECKON yCTONYn-
BOCTW: WCMOJIb30BaHWE WUCKIIOYUTENBHO BO30OHOBMSE-
MOW 3HEPrumn No3BOJINT CHU3NUTL YrIePOLHbIN crep fata-
LEHTPOB N COOTBETCTBOBATb CaMbIM XECTKNM 3KOJIornye-
CKUM cTaHfapTaMm. B BennkobpuTtaHum BHUMaHWe cocpe-
[OTOYEHO Ha MacCLUTabHbIX BbIYMCIUTENBHbBIX PECcypcax u
PasBUTUN MEXAYHaPOAHOrO NapTHEPCTBA: NPOEKT CTaHeT
KpynHeiLwen pasosoit nHeectuumen Microsoft B ctpaHe u
AacT Tonyok passutuio MN-cektopa.

Sony ytBepauna uenb Ha 2030 roa: cokpaTUTb BIGPOCHI

no BCeu Lenoyke CToMMocTu bonee yem Ha 25%

FvraHT uHgycTpumn passnederus Sony Group Corporation
obbaBuUMa O 3aMycke HOBOW CPeAHECPOYHON SKOMOrnYe-
ckon ctpaterun «Green Management 2030» (GM2030),
KoTopas byget gerictoBaTb ¢ 2026 no 2030 puHaHcoBbIN
rOf W CTaHeT CleayoLWwmM 3TanoM B peannsaumn gonro-
cpoyHoro nnaHa «Road to Zerox». 3ToT nnaH HanpaBieH Ha
LOCTVXEHWE HYNEeBOro BO3AEUCTBUS Ha OKPYXaloLLyto
cpeny k 2050 ropy Ha BCcex CTaguax XWU3HEHHOTrO LuUKIa
NPOAYKUMM 1 BU3HEC-onepaLmin C y4eToOM YeTbipex acrnek-
TOB: U3MEHEHWEe K/IMMaTa, Pecypchl, XMMUYECKMe BeLle-
cTBa 1 bropasHoobpasue.

OcHosHast uenb GM2030 — cokpaTWUTb COBOKYMHbIE Bbi-
BpOoChl MapHWKOBLIX ra3oB MO BCEW Lernoyke COo3fAaHus
ctoumoctu (OxsaTbl 1-3) Bonee yem Ha 25% 3a naTb net
no cpaBHeHuto ¢ yposHem 2025 ropa. [nsa sToro komna-
HWSA HaMepeHa yMeHblunTb Bbibpockl Oxsatoe 1 1 2 Ha
60% 1 KoMMNeHcMpoBaTh OCTaBLLINCA 0bbeM nyTem yaa-
JIeHUS 3KBMBANIEHTHOIO KOMMYeCTBa yrnepoaa. Beibpocsl
Oxsata 3 nnaHupyeTcst cokpatnTb Ha 25%.

Komnanus nnaHunpyet poctmus 100% wcnonbaoBaHus
BO30BHOBIAEMOW N1EKTPOIHEPTUM BO BCEX CODCTBEHHbIX
onepaumsx u CTUMYNMPOBaTb OCHOBHbIX MOCTaBLLMKOB
MaTepUasioB U KOMMOHEHTOB MEPENTU Ha «3eNeHoe»
3/1eKTPUYECTBO NPU NPOU3BOACTBE ANs Sony.

BaxxHblM HanpaBneHuem cTpaterMm craHeT yckopenue
nepexopa K umpkynspHon mogenu. KomnaHua noctaemna
3aa4y COKpPaTUTb 40O HEBO3OOHOBNSEMbIX MNACTUKOB
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B npoaykumn go 30% nnn meHee oT ee Beca, UCMNOMb3O-
BaTb nepepaboTaHHbIN OJIOBAHHLIA MPUMNON U 30510TO
B MeYaTHbIX NJiaTax 1 ApYrnx KOMMOHEHTaxX OTAE bHbIX MO-
fAenew, a Takxke pasBMBaTb MPaKTUKM NPOAJIEHUS CpoKa
CryBbl YCTPOWCTB, MX MOBTOPHOIO MWCMOJIb30BaHUS W
nepepabotku. JJononHutensHo Sony HamMmepeHa yCcunnTb
Mepbl Mo Bopbbe C MNAacTMKOBLIM 3arpsi3HEeHVEM: 4O
naactvka B ynakoBKe [oJiXHa cHuautbcd fo 10% wnnum
MeHbLLe, NPY 3TOM AJ18 TOBapOB BECOM [0 5 Kr NaacTuKo-
Bas yrnakoska DyAeT MOSIHOCTBIO UCK/IIOYEHA, Kak W Mia-
CTVMKOBas ynakoBka B GMPMeHHbIX MarasmHax KoMnaHum.
[MoMUMO TexHOoMornyeckmx MHULMATUB Sony nnaHupyeT
MCMoJIb30BaTb CBOW MeAMa-pecypchbl U MHTesIeKTyaslb-
HYtO COBCTBEHHOCTb A1 MPOCBETUTENLCKOW AEATENbHO-
CTW, HanpaB/IEHHON Ha MOBbILLIEHWE OCBELOMJIEHHOCTU
O LUensax yctonumeoro passutus. Knumatuyeckune uenm
Sony opobpeHbl nHMLmMaTnBOM Science Based Targets
(SBTi).

Kak oTmMeuyaeT komnaHusi, BOMbLUMHCTBO 3a4ay nNpenbiay-
went nporpammbl «Green Management 2025» 6Bypet
pocturHyto k koHuy 2025 dwuHaHcosoro ropa. Hosas
cTpaterus yuntbiBaeT onbit GM2025 1 oTpaxaeT cospe-
MeHHbIE 3KOJI0rMYecKmne Bbi30BbI, BKJIOHas POCT 3HA4YMMO-
CTW KIMMATUYECKMX PUCKOB.


https://blogs.microsoft.com/on-the-issues/2025/09/16/microsoft-30-billion-uk-ai-future/
https://www.nscale.com/press-releases/nscale-uk-ai-infrastructure-announcement
https://www.sony.com/en/SonyInfo/News/Press/202508/25-019E/

Netflix nomoxxeTt 3emMJieBJsiagesibLlaM npespaTtuTb NoJid B Jieca

Hekommepueckass opraHmsaums American Forest
Foundation (AFF) obbasuna o  3ak/t04YeHUU
15-neTHero cornaiweHuna ¢ meamakomnaHuen Netflix
Ha MOKYMKy BepudULUPOBaHHbIX YIIEPOAHbIX Kpeau-
TOB, MPOU3BOAMMbBLIX B pamMkax npoekTa Fields
& Forests (F&F). MpoekT oTHoCcKUTCA K KaTeropum ose-
JIEHEHWs, JIeCOBOCCTAHOBMEHUS W pPeKybTUBaLUN
(ARR) 1 HanpaBneH Ha npeBpalleHne Heucnosbsye-
MbIX 3emefib B toXHbIX WTaTax CLUA B npofdykTuBHbIE
Jleca Npu y4acTumn CeMEenHbIX 3eMIeBNafesbLeB.
Cornawetrne c Netflix cranert kaTtanmszatopom passu-
TMs NpoekTa: nepeble 6 ThiC. akpoB DyAyT nepeseneHbl
nopd necHole HacaxgeHus. Mo cnosam AFF, sto obec-
MeyYymnT HOBble MCTOYHMKN LOXO4A AJIA CeNIbCKMX CeEMen
M NO3BOMUT YBEIMYUTL NOLAAN SIECOB, KOTOPbIE Ur-
patoT K/OYEBYIO posb B Bopbbe C M3MeHeHVeMm Kiu-
MaTa.

Netflix npegocraeun npoekty craptoBoe ¢puHaHcMpo-
BaHMWE Yepes MEexaHW3M «Mo3TanHbiX npefonaaT

PEIV3

(milestone prepayments). Cpefctea BbigensoTcs no
Mepe [OCTUXEHWUS KIIYEBbIX NokasaTesnien — Hanpu-
Mep, KONM4YeCTBa BOBIEYEHHbIX aKpPOB.

MpoekT opuveHTUpOoBaH Ha Bnagenbues HebObLINX
y4acTKOB, KOTOPbIE paHee CTankmneanuch ¢ bapbepamu
LS yyacTus B [OBPOBOMIBHOM YrepOAHOM pPbiHKE
M3-33 BBICOKMX WU3AEPXEK W CJIOXHbIX MNpoLeayp.
AFF Bepet Ha cebs pacxogpl Mo NMOArOTOBKE MOYBbI
M rnocajke [epeBbeB, OKa3blBaeT TEXHUYECKYIo
NoALEeP>XKY W BbIMJaYMBaeT eXerofHble MaaTexu
B TevyeHne 30-1eTHUX KOHTPaKTOB.

Ha cerogHAwHWA pOeHb B nporpammy BOBJIEYEHO
Bonee 1 TbIC. ra cCEMenHbIX 3eMerb, rae niaHupyeTcs
nocagutb 1,4 MAH fepeBbeB. 3eMneBnagenbLam yxe
BbinnavyeHo 2 mnH gonn. K 2032 rogy F&F nnanunpyer
paclwmputscs fo bonee yem 30 Tbic. ra, 4TO NO3BOANT
BbINYCTUTb OKONO 4,8 MIH yrNepOAHbIX KPEeANUTOB.

AnbsaHc oneworld n Breakthrough Energy Ventures
3anyckalT MHBecTPOHA AN pa3BuUTUsA TexHonorun SAF

ABnakomnaHum  anbsiHca  oneworld  coBmecTHO
c BeHuyypHon komnaHuen Breakthrough Energy
Ventures obbaBUAM O CO3AaHWWN UHBECTULMOHHOTO
doHAa, Lesb KOTOPOTro — YyCKOPUTL Pa3paboTKy 1 KOM-
MepLuManm3aLmnio TEXHOIOMMIM YCTOMYNBOTO aBUaLNMOH-
Horo TonnmBea (Sustainable Aviation Fuel, SAF).

@DoHp cTapTOBan C NepBbiM pPayHAOM $UHaHCUPOBa-
Hus B pasmepe 150 maH gonn. KniouyeBbiMW MHBECTO-
pamu Boictynunun Alaska Airlines n American Airlines,
a Takxe IAG, Cathay Pacific n Japan Airlines. B uncne
MepBbIX YYaCTHUKOB, He BXOAsLWMX B oneworld, —
Singapore Airlines (Bxogut B Star Alliance).

@oHp  OyaeT uWHBECTMPOBaTb B  WHHOBALMOHHbIE
NPOEeKTbI, HANPaBIeHHbIe Ha CO3aHNe HOBbIX MOKOJ1e-
Huit SAF, cnocobHbIX KOHKYpUPOBaTh MO CTOMMOCTH
C TPaAMLMOHHBIM aBUALMOHHLIM TOMIMBOM U MpWU
aToM obecneunBaTb 3HauYMTENbHOE COKPALLEeHWe Bbi-
bpocos. 3agaun doHpa BkIOYaOT dopmUpoBaHMe
ycTonuMBon 1  AnBepcudULMPOBaHHOW  LEenoyvKu
noctaBok SAF, mopdepKy pocTa albTepHaTUBHBbIX
TOMJIBHLIX ~ PbIHKOB, CO3[4aHWE  3KOHOMWYECKOW
LEHHOCTN [ WHBECTOPOB W PErnmoHoB, a Takxke
CTUMYIMPOBaHNE TEXHOTOTNYECKNX MHHOBALUIA.
Ynpasnenne doHnom ocyuwectenser Breakthrough
Energy Ventures (BEV) — BeHuypHas koMnaHus, ocHo-
BaHHasa bunnom lerTcom 1 cneuymanusnpytoascs Ha
nopdepxke crapTanos B 0b6MacTv KAMMaTUYECKMUX
TexHonoru. BEV Bynet obecneunBath TeXHUYECKytO
3KCMNepTU3y, aHalM3 MPOeKTOB W COMPOBOXAEHUE
KOMMaHWi, pa3pabaTbiBaloWwmnx peleHns s cokpa-
LeHns BbIDPOCOB B aBMaLum.

B uncno y4acTHMKOB MHMLMATVBLI BOLLIM aBMaKkoMma-
HMK, ONa KoTopbix nepexof Ha SAF paccmaTtpusaeTtcs
KaKk KJIl0O4EBOW MyTb K CHUXEHUIO YIIEPOAHOro crefa.

PEIV3
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Mpu 3Tom ocoboe BHUMaHWe yaensetcs MacluTabupy-
€MOCTW TEXHOJIOMMI, TaK Kak CyLLecTByloLLee Npouns-
BoacTBo SAF orpaHM4YeHO M He COOTBETCTBYET pacTy-
wemy cnpocy. HoBble MHBECTULMM LOJIKHBI MOMOYb
npeofonets Oapbepbl CTOMMOCTM W LOCTYMHOCTH,
KOTOpbIE OCTalTC OCHOBHbIMW npobremamu ans
MacCoBOro BHeAPEHNSA TOMMBa.

Mporpamma Takxke npedycMaTpuBaeT pasBUTME
NHOPACTPYKTYPbl Y COTRPYAHUYECTBO C PasINYHbIMU
pervoHamMmn MMpa AJis YCKOpeHus BHEAPEHUS MHHOBA-
unoHHbIx pewenun. Ocobas posib oTBOAMTCA A3un,
roe OXWAaeTcs 3HaAYUTENbHbIM POCT aBUALMOHHOIO
cekTopa, a Takxe CesepHolnt Amepuke n Espone, roe
cocpefoToueHa Dosbluas YacTb TEKYLUMX UCCNefoBa-
HWI 1 pa3paboTok B 3TON Cchepe.

ABNaKOMMNaHUN N NPOU3BOAMTENU YXKEe UHBECTUPYIOT
B HOBblE CAaMONETbI, ABMIaTeIN U ONepPaLMOHHbIe YyY-
LeHMs, OfHaKOo POCT cnpoca Ha nepeneTbl enaet SAF
BaXHENLWNM UHCTPYMEHTOM B LOCTUXEHUW KAUMaTH-
yeckux uenen. CerogHs SAF MOXeT CHM3UTb BbIDPOCHI
yrnepopfa Ha NpoTaXeHUM Xn3HeHHoro umkna go 80%
MO CPaBHEHWIO C OObIYHBIM aBMaLMOHHbLIM TOMIVBOM.
Tem He MeHee, HbIHEWHMEe TexXHOSIOrMM OCTatoTCs
[OPOrMMK, a maclTabbl NMPOU3BOACTBA HEAOCTATOY-
HoiMW. HoBbIM GOHA NPU3BaH M3MEHWTb CUTyauumio,
obecrneyms NPUTOK Kanutana v yCKOPUB BbIBOL, Nep-
CMEKTUBHbIX PELLUEHNIN Ha PbIHOK.

Munumatnea oneworld n BEV aendetca uactbio
LOJITOCPOYHOM CTpaTerMn anbsHca Mo CHUXEHUIO
BO3A4ENCTBMA aBMaLMW Ha KIMMAT U OEeMOHCTpUpyeT
PacTyLLyO POSib KONNEKTUBHbIX MHBECTULNIN B 3HEpPre-
TUyeckylo  TpaHchopmauumio — oTpacsv,  KoTopas
obecneuvsaet 4,1 TpAH [ONN. MUPOBON 3KOHOMMYE-
CKOW aKTMBHOCTM 1 Bonee 86 miH pabounx mMecT.


https://www.forestfoundation.org/why-we-do-it/family-forest-blog/netflix-signs-carbon-credit-deal-with-aff/
https://www.oneworld.com/news/oneworld-alliance-airlines-and-breakthrough-energy-ventures-launch

Google: mepbl no yaaneHnuto yrnepopga

Kopnopauus Google obbsasuna o coTtpyaHuuectse
c komnaruen Vaulted Deep c uenbio ogHoBpemMeH-
HOro AOCTUXEHUS ABYX 3a[a4: MOCTOSIHHOIO YAaneHus
COy 13 atMocdepbl U CoKpaLLeHns BbIDPOCOB MeTaHa
OT OPraHN4eCcKnX OTXOAOB.

Texnonorusi  Vaulted npepycmaTpmBaeT  3akauky
OPraHNYecKnx OTX0L0B rNyboKo noh 3eMsio, rae oHK
XpaHaTcs  6e3  BblOeSIeHWs  MapHWKOBbLIX rasos.
B pamkax cornawenuns Google nnannpyet k 2030 rogy
ypanutb 50 teic. ToHH COy, npuyem npouecc Oypet
ceptubunumnposaH peectpoM Isometric. MapannensHo
napTHepsbl paboTaloT Hajg CO3[aHMEM METOLONOMMM
ONs TOYHOTO M3MepeHusi 0ObeMOB MeTaHa, NpPeaoT-
BPaLLEeHHbIX Biarofaps 3Ton TEXHONOTMN.

PENN3

MpoekT Takxke HanpasieH Ha CHWXeHWEe NOKabHOro
3arpA3HeHns U NOAAEPXKY IKOHOMUKU B PErvoHax,
roe Vaulted Beper pesitenbHocTs. lepBbiM MecTOM
peanusaumMm MHWLMATUBLI CTaHeT XaTumHCOH (wTaT
KaHsac), rae opraHuyeckve oTxofbl ByayT 3axopaHu-
BaTbCs B rNyDOKMX MOA3EMHbIX CNOSAX, YTODbI NPenoT-
BPAaTUTb KX pasfioxeHune ¢ Bbibpocom meTtaHa n COa.
Google paccmaTprBaeT 3TO COTPYAHMYECTBO Kak
yacTb cTpaTerum no Gopsbe ¢ cynepsarpssHuTensmm,
BKJIlOYasi METaH, KOTOPbIN B KPaTKOCPOYHOWN nepcrnek-
TUBE YCUIMBAET NMapHUKOBbLIN addekT nprumepHo B 80
pas cunbHee, yeMm CO». KomnaHua nogyepknsaeT, 4To
HOBbIN MPOEKT ABASETCS LIAaroM K MpUMEHEHMIO Takoro
e YPOBHS HayYHOW TOYHOCTM W MPO3PAYHOCTN OIS
yyeTa cynepsarpsizHuTenew, Kak u 4ns yrnepoaa.

McDonald's uHBectupyet B pereHepaTUBHOE CENbCKOE XO35AUCTBO

Angd noBbllleHus YCTOI;I‘-IVIBOCTM
Ueno4ykm noCtaBoOK roBdaunHbl

Komnanua McDonald’s USA zanyctuna
numymaTtmey Grassland Resilience and
Conservation Initiative, cTaBwylo ee
KpynHewnLen nHBeCcTULNEN B pereHepa-

TUBHOE cesibckoe xo3ancTso. [lpo-
rpaMmma peanusyetcs COBMECTHO
¢ HauvonanbHbiM  poHOOM  pbiIbbI

n gukon npupopsl (NFWF), Cnyx6on
OXpaHbl MPUPOAHbLIX pecypcoB MuHK-
cTepctBa cenibckoro xossnctsa CLUA,
a TaKkxKe PAAOM KITKOYEBbIX MOCTaBLUMKOB.

Conservation Initiative kak cnocob ykpenneHus
YCTOMYMBOCTN CBOEN LEMNOYKM MOCTaBOK TOBAOUHDI
B CLLIA. Mporpamma ogHOBPEMEHHO AOJIKHa Noamep-
XaTb LOJITOCPOYHYIO XXM3HECNOCOOHOCTb amepuKaH-
CKUX PaHY0 U NPOAEMOHCTPMPOBATh, YTO MPOU3BOA-
CTBO MPOAYKTOB NMUTaHWUA MOXEeT coveTaTbCs C OTBET-
CTBEHHbIM OTHOLLIEHWEM K MPUPOAHBLIM pecypcam.

B pamkax MHMLMATUBbI NAaHUPyeTCs BAOXUTL Bonee
200 mnH ponn. B TeyeHne cemu net. Llenb nporpammbl
— YCKOPWTb BHEAPEHMWE NPUHLMIMOB PereHepaTuBHOro
BbIMaca, BOCCTAHOBMEHWE NACTOULLHBIX 3KOCUCTEM,
OoXpaHy BOAHbIX PECYPCOB U AUKON NPUPOALI Ha Tep-
putopumn okono 1,6 mnH ra B 38 wratax CLLUA. YyacTt-
HWKW MoJslyyaT AOCTYyN K pecypcam Afs yAyylleHus
KayecTBa Noysbl, yBenmyeHuns bropasHoobpasus un bo-
fiee yCTOMYMBOro ynpasneHus nactbuwamm. Kpome
TOro, NPEeAYCMOTPEHbBI 3KOHOMMYECKME CTUMYJTbI ANA
dbepmepos, BKIKOYAs BbINIaThl 3a y4actue B Nporpam-
Max.

K burHaHCHpoBaHuio NHULMATMBBI NoOMUMO
McDonald’s nogknioumnamnce NocTaBLMKN KOMMAaHWK,
Bkmtovas Cargill, Golden State Foods, Lopez Foods,
OSl n The Coca-Cola Company. Cpeacrea 6yayT nepe-
navbl NFWF, koTopas pacnpenennt nx 4epes cuctemy
KOHKYPCHbIX FPaHTOB.
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McDonald's paccmatpusaet Grassland Resilience and

Mopdepskky nosyyat opraHu3auun, paboTatowme
c dbepmepamn Ons BHeAPEHUS MNPUPOJOOXPAHHbIX
NpakTMK M MeTOLOB pPereHepaTtMBHOrO CesbCKOoro
XO3ANCTBA.

Mepeas cepus rpaHToB DyaeT obbsiBneHa B sHBape
2026 ropa. NFWF HamepeH onpegenutb macluTabHble
MPOEKTbI, CNOCODHbIE MPUHECTV HanBOoSbLLYIO NOMb3y
Kak 1 COXpaHeHWs UKo MPMPOLbl, TaK v 4S8 MOBbI-
LUeHMS NPOAYKTUBHOCTY NAacTOMLLHbIX 3eMerb.
MporpamMma oxBaTbiBaeT LUMPOKUIA CMEKTP Hampase-
HWUI: ynydlueHne ynpasfieHus nacTouamm, 3awmTy
M BOCCTaHOBJIEHUE JIYTOB U APYTX NMPUPOAHbLIX 3KOCK-
CTeM, paunoHasnbHOe UCMOMb30BaHWe BOAbI U MOAEP-
HU3aLMI0 MHPPACTPYKTYPbl PaHY0, BKIHOYas orpaxae-
HWS 1 BogHble cucTembl. OXunaaeTcs, YTo BHeApeHne
3TUX NPAKTUK MOMOXET MOBbICUTb YPOXaNHOCTb TPAB,
coxpaHuTb BosbLLe BNaru B NMoyse, yyyLinTb yCIIOBUS
LN OWMKUX >KMBOTHBIX W MOBbICUTb MPUBLIIBHOCTb
bepmepcknx xo3ancTs.

3a MOHWTOPUHIOM pe3ynbTatoB OymyT crneautb
HesaBucumble opraHusauumn Kateri n Carbon Yield,
KOTOPbIM MMOPYYEHO M3MEPSTb W MOATBEPXAATb
YNyULLEHWs COCTOSIHMSA NMOYB B pe3ysibTaTe BHeAPeHUs
MpPaKTUK pereHepaTMBHOrO 3eMIefes.


https://blog.google/outreach-initiatives/sustainability/vaulted-deep-partnership/
https://corporate.mcdonalds.com/corpmcd/our-stories/article/mcd-national-fish-wildlife-foundation-partnership.html

Mars nonHocTblo nepeLuna Ha BO30OHOBASIEMYIO SHEPruio
Ha cBoMX eBpornenckux ¢abpukax no NPoUsBOACTBY CHEKOB

MocTaBLMK 3aKycoK, NPOAYKTOB MUTaHUsS U TOBapoOB
no yxogy 3a AOMAalUHWMMK XMBOTHbIMU KOpnopaums
Mars obbaBuia O [OCTUXEHWWM BaxHOro pybexa
B obnactv yctonumsoro passutus — 100-npoueHTHoro
MCNOJb30BaHWs BO30OHOBASIEMbIX WCTOYHUKOB dHEp-
MW Ha CBOMX 3aBOAAxX MO MNPOW3BOACTBY CHEKOB
B EBpone.

Mo paHHBIM KOMMNaHWW, 3TO [OCTUXEHWE CTano BO3-
MOXHbIM Gnarofaps nepsbiM WHBecTUumsim  Mars
B €BPOMEeNcKylo BeTpoBYyO anekTpocTaHumio B 2016
rogy v nepeBofy BCEX CBOWX KOHAWUTEpPCKMX babpuk
no Bcen EBpone Ha BO30OHOBASIEMYIO 3/1EKTPO3HEP-
rmio 3a nocnegHee pecatunetne. [encteus Mars
BKJIIOYANIN  COKpaLleHWe noTpebneHns 3Heprum w
nepexof Ha BO30DHOBMSEMbIE WCTOYHWKW 3HEPruu,
a Takxke npvobpeTeHue ceptudmnkatos, MOKpPbIBAIO-
LLMX OCTaBLUMINCA OObEM INEKTPOIHEPTUM U NPUPOL-
HOro rasa, WCMoOSb3yeMbiXx B HEMNOCPEeACTBEHHOM
LEATeNbHOCTY KOMMaHWM C UCMosib30BaHWeM BO300-
HOBNSIEMOWN 3NEKTPO3HEPrun 1 bromeTaHa.

B obuweit croxHoctn Mars ynpasnaer 4ecaTbio 3aBO-
Jamu No NpounsBoACcTBY cHekos B EBpone, nponssoas
900 ThiC. TOHH CHEKOB AngA psaa bpeHnos, BkOuyas
Snickers, Twix, M&Ms n Skittles. 3aBoabl pacnonoxeHsl
B Yexun, OpaHumn, Tlepmanun, HupgepnaHpax,
Monblwe v BenvkobputaHum.

B 2023 rogy komnanusa Mars nocrasuna nepeg cobow
Lenb CoKpatTuTb BbIDPOCH! yrnepogda no BCen CBoew
Lenoyke cosfnanuns ctonmoctum sasoe k 2030 roay. [Ans
LOCTUXEHWS 3TOW LLe/In 3anaHNpPOBaHbl Takne MHULU-
aTWBbI, KaK Nepexos Ha BO30OHOB/IIEMbIE UCTOYHUKMN
SHepPruu, peopraHMsaLuns Lernoyek MOCTaBOK [AJis

PEIVI3 = BNS B EBPOIE
PEJIV3 = NPOTPAMMA RENEWABLE ACCELERATION

npefoTBpaLLeHns BblpyOKM Necos, COTPYAHWUYECTBO
c bepmepamu B 06nacTn pereHepaTMBHOMO CEbCKOro
XO39MNCTBa U APYrMX MHULMATVB B 0BNacTu MHTENIek-
TyaslbHOrO CeNbCKOro XO35MUCTBa, a TakXe yydlleHne
1 ONTUMU3aLUS JIOTUCTUKMN.

Kpome Toro, Mars obbasuna o 3anycke Renewable
Acceleration — HoBoOI NporpaMmbl, HanpPaBAeHHON Ha
yCKOpeHne nepexofda OT WCKOMNaeMoro TOmnanBea
K YNCTOMN BHEPrumn BO BCEX OMEepaLnsix KOMNaHun 1 ee
rnobanbHON LernoyYke co3faHns ctoumocTu. lepBsble
KOHTPAaKTbl B paMKax MHULMaTMBLI nognucansl ¢ Enel
North America n cTaHyT KpynHenwvMn CornalieHu-
MW O MOKYMKe 3JIeKTPOIHEePrnmn kak ans camon Mars,
Tak v ans Enel B pabote c kopnopatBHbIM KITMEHTOM.
MNporpamma oxBaTbiBaeT He TOJIbKO CODCTBEHHbIE
obbekTsl Mars, KoTOpble exerogHo notpebnsoT
okosio 2 TBT-4 anekTpoaHeprum, HO 1 NoJHbIN 0bbem
aHepronoTpebneHns B LEnoYyke MOCTaBOK, BKOYasn
bepmbl, TPaHCMOPT M UCMONb30OBaHWE MNPOAYKLMN
KoHeuHbIMK noTpebutenamu. Obwmii obbem cocras-
nset 8-9 TBT-4 B rof, — NPUMEPHO CTOJbKO Xe NoTpeb-
nseT Bcs DCTOHUA, noscHseT Mars.

Tpu nepsbix koHTpakTa ¢ Enel obecnevar 1,8 TBT-y
BO30DOHOBIAEMOW 3HEPII B FOA, YTO MO3BOAUT n3be-
xatb nopsagka 700 Teic. ToHH BIbpocos CO,-3kBMBa-
neHTa. DHeprusa OyaeT nocTynaTtb C TPEX COSIHEYHbIX
3/1eKTpocTaHum B Texace, roe ynpaBneHne TeppuTo-
puen ocyLlecTBsIeTCs C MOMOLLbIO BbiMaca oBsel, —
KpynHenwero cornaweHus Takoro poga B CLUA.

Mars paccuutbiBaeT, uyTOo Onarogaps Renewable
Acceleration cmoxeT cokpaTWTb OKOJIO 3 MJIH TOHH
BbIOPOCOB MO BCEN Lienoyke co3haHns CTOMMOCTU.

Engie u Prometheus pasmecTtaT LeHTpbl 06paboTkM AaHHbIX

M BO30OHOBNSIEMbl@ UCTOUYHUKM 3Heprum B Texace

Komnanusa Prometheus Hyperscale, cneunanusnpyto-
LLAsACs Ha CO3[aHUM YCTOMYMBBIX rMnepmacluTabupye-
MbIX aTa-LEeHTPOB HOBOIO MOKOJIEHUS, N HEe3aBUCH-
MbIl MpounssoauTesns anekTpoareprumn Conduit Power
0bbABMAN O NapTHepcTBe no obecneyeHunio rMbpua-
HbIX 3HEPreTUYeCKMX PeLIEeHNA [Js  CTPOSILLMXCS
LeHTpoB 0bpaboTku gaHHbIX B Texace.

O6bekTbl BynyT pacnonaratbcs psnom ¢ besyrnepos-
HbIMW SHEPTreTUYECKUMIN MOLLHOCTSAMW CEBEpOamepu-
KaHCKOro nogpasgeneHuns GpaHLy3Cckon 3HeprokoMm-
naHun Engie, 4To MO3BOMMT COBMELLATb BbICOKYIO
HafeXHOCTb MOCTaBOK 3JIeKTPUYECTBa C HU3KUM
YrnepofHbIM CNefoMm.

CotpygHuyecTBo  mpefnonaraeT  UCMoSib3oBaHue
rmbpugHOM Mopenn sHeprocHabxeHus — KOMbBUHa-
LMW ra3oreHepaTopoB U CUCTEM HaKOMIEHUS SHEPIUN

PEIV3

CTPAHNUA 40 N3 59

Ha Oatapesx, paspabotanHon Conduit coBmecTHO
¢ utanbsiHckon Gruppo AB, ogHUM 13 BegyLMX MUPO-
BbIX MOCTABLLMKOB PeLleHnn B obnacTu reHepaumu.
Takon noaxon No3BONUT yCKOPUTL BBOZ, AaTa-LEHTPOB
B 3KCMJIyaTaumto n obecrneymnTb nx ctabusiibHoe sHepro-
cHabxeHne C y4yeTom pacTywmx noTpebHocTen
WN-vHpycTtpun.

Ha HauanbHom 3tane Prometheus npumenut aty
Mopesb B AByx npoekTax B Texace. Kaxpbin obbekT
paccumTaH Ha o 300 MBT mowHocTH, koTopas byaet
MCMNONb30BaTbCs B KaYecTBe NepexofHOro u peseps-
HOro ucTouHuka. [epBbIi AaTa-LeHTP niaHupyeTtcs
BBecT B cTpomn B 2026 rony, nocnepytowme — s 2027
ropy v fanee.


https://www.mars.com/news-and-stories/press-releases-statements/mars-snacking-factories-europe-now-fully-powered-by
https://www.mars.com/news-and-stories/press-releases-statements/mars-partners-clean-electricity-suppliers-for-innovative
https://www.prometheushyperscale.com/news/prometheus-hyperscale-and-conduit-power-partnership

Levi Strauss 3anyckaeT nporpammy no ucnosb3oBaHuto BUD B cBoen Lenoyke nocraBok

AMepuKkaHCKnin NpounsBoauTenb oaexnabl Levi Strauss
& Co. (LS&Co.) obbsBMA O 3anycke nporpammbi
YCKOpEeHUs nepexofa Ha BO30OHOBISEMYIO 3/1eKTPO-
aHepruio B Lenouke noctaBok (LS&Co. Energy Accel-
erator Program, LEAP) B napTHepcTBe ¢ dppaHLy3ckon
Schneider Electric.

NHnumatmea 6Oymer crnocobCTBOBaTh  BbIMOJHEHWIO
uenn Levi Strauss no cokpaweHuto Bbibpocos
B Llenouke noctaBok Ha 42% k 2030 rogy no cpasHe-
HWto ¢ BGasosbim yposHem 2022 ropa, a Takxke LOJTO-
CPOYHOTO ObsA3aTenbCTBa MO JOCTUXKEHWIO HYIEBOrO
ypoBHs BbibpocoB napHukosbix razos k 2050 rogy.
MNepBoHauanbHo Levi Strauss 3anycTutT nporpammy

PUNHAHCOBbDIE MHCTUTYThbI:

LEAP B VIHomu 1 co BpemeHeM HamepeHa pacLLUMpuTb
ee Ha ppyrve pbiHkU. B pamkax HOBOW nporpammbi
nocTaBLluMkaMm DOyAeT npefocTasiaeH JOCTYN K BbIrO4-
HbIM LleHaM 1 MHBECTULMOHHbBIM YCIOBUSM AJ151 BO300O-
HOBNIEMOW JHEPreTUKM, a TakxKe OHW CMOTYT NPOWNTH
obBy4eHme 1 NoMy4nTb TEXHUYECKOE PYKOBOACTBO.
Schneider Electric npefocraBuT y4acTH1Kam KOHCY b-
TaLMOHHbIE YCAYr N GUHAHCOBBIN aHann3 Ans Bbibopa
BapuWaHTa yCTaHOBKW COJIHEYHbIX MaHesiel Ha mecTe,
npuobpeTteHns cepTudpukatoB Ha BO30OHOBNSEMblE
MCTOYHUKN 3HEPTUN AW NPUCOE[UHEHWS K rpynno-
BbIM JOrOBOPAM KyMMN-MPOAAKMN 311EKTPOIHEPT .
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EBponeiickue perynatopbl BbiMyCTUIN OTYET O NpaKTUKax
packpbiTus no SFDR n pekomenpgaunun EBpokomuccun

ObbeanHeHHbIN KomuTeT eBpOonencKmx
Hap3opHbiX  opraHos  (EBponeiickas
HaHKoBCKad cnyx6ba, EBA,

EBponeiickas cnyxba no crpaxosa-
HMIO 1 NPOodeccuoHanbHbIM NeH-
cusm, EIOPA, n Esponelickas
cnyxba no ueHHbiM Bymaram
n pbiHkam, ESMA — BmecTe
ESA) onybrnukoean uetsep-
T exerogHblin oTyeT ob
obbeme [OBPOBOBLHOM OT-
4yeTHocTM 0O  OCHOBHbIX
HebnaronpuaTHbIX  BO3LEW-
cteuax  (Principal Adverse
Impact, PAI) B cooTeeTcTBMMU
c Pernamentom EC «PackpbiTue
nHdopmaumm Mo BOMpocam
YCTOMUYMBOrO pPasBUTUS KOMMaHM-
sMun buHaHcosoro cektopa» (SFDR).
ESA oTmevatoT ycTonunsoe nosbillieHue
KavecTBa AODPOBONLHOIrO PackpPbITHA UHOP-

Maumm 06 OCHOBHbIX HEBNAronpPUATHbLIX BO3LENCTBUAX
Kak Ha ypOBHe OpraHunsaLui, Tak 1 Ha ypoBHe NpoaykK-
TOB.

ESA nposenu aHanus otyetoB PAl ¢uHaHcoBbIMUK
OpraHM3auusaMm 13 CEeKTOPOB YMNpaBfeHWs akTuBamu,
CTpaxoBaHWs U NPOPEeCcCUOHaANbHOrO MEHCUOHHOTO
obecneyerus, a Takxe Bbibopku oTyeTHocT PAI no
bUHaHCOBbLIM NPOAYKTaM.

OtyeTHoCTb B cooTBeTCcTBUMM C TpebosaHusamu SFDR
LEeMOHCTPpUpPYeT MOJSIHOTY U KayecTBO MpefocTaBrise-
mon wmnbopmaummn. Kak v B npegbigylme rogp,
pe3y/ibTaTbl MOKa3blBaOT, YTO YHaCTHUKM GUHAHCOBOTO
pblHKa B COCTaBe KPYMHbIX MHOrOHaLMOHabHbIX TPy
npepocTasnaT Oonee nopgpobHyo nHPopmaumio,
B TO BpeMms Kak Dofiee menkuve opraHusaumm 4acto
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obvegnHsioT ESG-gaHHble nnu map-
KETUHIOBYIO MHPOPMaLMIo C OTYeT-
HoCTbio B cooTBeTcTBUM ¢ SFDR.
B onybnvkoBaHHOM oOTueTe comep-
XKaTca pekomMeHaaunm Ansa Haumo-
HaslbHbIX PEryfsTopoB MO MofA-
JepXKe Hag3opa 3a OT4eTHO-
ctbto PAIl, a Takke pekomeH-

g?gszes . paumm  ons  EBponenckon
23 828 gt % Komuccuu, koTopble cnepyet
3 377 3 -

L _ paccmoTpeTs B npeaasepuy
13 912 # 4  npepncTosiwero nepecMoTpa
81 481 :

o E | SFOR

16 g?lla o B yacTtHoCcTW, EBponenckon
92 85

22 986 KOMUCCUW MpeaaraeTcs:

9 883 - BHEAPUTb NPaKTKKy, COrMacHo

12 824, y
KOTOPOW y4acTHWKM ¢UHaHCo-

BOrO PblHKa PackpbiBaaun Obl 4oso
MHBECTULMI, OXBa4eHHbIX OaHHbIMW,
B OT/M4YME OLLEHOYHOro rokKasaTens

TakoW ponu (310 ycununo Bbl HagEeXHOCTb
pacKpbiBaeMbIX NokasaTesien, YTo LLeHHO A1 UHBECTO-
pos);

- YCOBEPLUEHCTBOBaTb MPOMOPLIMOHabHbIN MOAXOA,
K PacKpbITUIO — HaNpUMep, BMECTO NOPOroBOro 3Have-
Husa «bonee 500 coTpypHWKOB» B KOMMaHWUM-y4acT-
HMKe PUHAHCOBOro pPblHKa MCMOJIb30BaTb NMOPOroBoe
3HaYeHne, OCHOBaHHOe Ha obliem obbeme MHBEeCTU-
LM yyacTHMKa GUHAHCOBOMO PbIHKA;

- COKpaTnTb nepunognyHOCTb ﬂy6)'||/|KaL|,|/||/| oT4eTOoB
B cooTBeTCTBUM co cTaTbel 18 SFDR go aByx-Tpex net
BMECTO TeKyLen exerogHon nybankaumm (31o nosso-
nmno bl eBponenckum GUHAHCOBBIM PerynaTopam u
HaLMOHaIbHbIM PEryaTopam CocpefoTounTb Gosblue
pecypcoB Ha nposefeHnn bosee cofepXaTeslbHOro
aHanusa packpbitus nHdopmaumm o PAI).


https://www.levistrauss.com/2025/09/23/lsco-leap-renewables-india/
https://www.eba.europa.eu/publications-and-media/press-releases/esas-note-greater-effort-financial-market-participants-their-disclosure-principal-adverse-impacts
https://www.eba.europa.eu/sites/default/files/2025-09/0ed4320c-e976-420d-8828-1305e477a749/Report%20on%20PAI%20disclosures%20under%20Article%2018%20SFDR.pdf

FCA xouet paTtb ¢pupmam 6onblue rubkoctn B ESG-otyueTHOCTM Ha ypoBHE npoayKTa

YnpasneHne no (UHAHCOBOMY  PEryNMPOBaHUIO
n Hapsopy Benukobputanum (FCA) npegnaraet
npefocTaBnTs GpMHAHCOBLIM OpraHusaumuam Bonblue
rMBKOCTU B packpbITUM MHGOPMaLMn 06 yCTonYMBOM
PasBUTUMN Ha YPOBHE NPOAyKTa.

FCA oTKpbIIO KOHCY/IbTaumm no nonpaekam K Tpebo-
BaHUSIM K PacKpbITUiO MHGOpMaumm ob ycTonymsom
passutun (SDR). lMpennoxeHna BHeceHbl B pamkax
oyepeHOro payHaa exekBapTasibHbIX KOHCYNbTaLunii
no BHeceHuto nonpaBok B «CnpaBoyHuk FCA» —
Habopa npaBwuJl, KOTOPbIM AOJIXKHbI CefoBaTh BaHku,
CTpaxoBble KOMMaHUWN, NHBECTULMOHHbIE KOMMaHUU U
apyrve ¢uHaHcoBble OpraHv3auMnm B COOTBETCTBUK
¢ 3aKoHOM O puHaHCOBbIX ycnyrax u peiHkax 2000 roga
(FSMA).

- [lna npopykTa, MCNoNb3yloLLEero yCTOMUYMBYIO MapKu-
POBKY, HEODXOAMMO BbIOMPaTh akTUBbI, PYKOBOACTBY-
ACb HafEe>XHbIM, OCHOBaHHbIM Ha AaHHbIX CTaHOAPTOM,
I(OTOprI;I ABAsSeTCsH abCOMOTHBIM NOKasaTesieM 3KOJ10-
rmyeckon wn/wnn coumansHon ycrtonumsoctn. FCA
NOSIy4MIIO OT3biBbl O TOM, YTO 3TO MPAaBUSIO CIIOXHO
cobntofatb MHAEKCHbIM GOHAAM, MOCKONbKY yrpaBs-
owmnn GoHOOM He BbIDMpaeT akTuBbl B MHAEKCHOM
doHpe.

Perynatop npegnaraetr pobasuts B «CnpaBoyHMK
FCA» nosicHeHVe O TOM, 4TO YNpaBASIOLNA NHOEKC-
HbiM (OHOOM MOXET COOTBETCTBOBaTb MNpPaBuIaM,
nHeecTpys B doHg ¢ ESG-mapknpoBkon.

- Ynpaensiowme GoHOaMU OOKHbI €XEerogHo roto-
BUTb OTHET 06 yCTOI;|‘-II/|BOM pa3BnTN Ha ypoBHE NpPOo-
AykTa 3a nepwvog B 12 mMecsaues, W MepBbii OTYeT

KaHapckunn perynaTtop: KiMmMaTM4ecknue pucku

JosixeH ObiTb onybnunkosaH B TeveHne 16 mMecsaues
nocne Toro, Kak MeHeg>kep BrepBble NCMNOJIb3yeT Map-
KWPOBKY YCTOWMYMBOrO pPasBUTUS WU OAUH UK
Heckosibko ESG-tepmuHos. FCA nonyyunno oT3biBbl
0 TOM, 4TO HOHAAM CNOXHO COTNacoBbIBaTb OTYETHI 0O
YCTOMYMBOM PasBUTUM NPOAYKTa C 4PYTMMUN OTHETaMM
(tTakmmun  Kkak roposasi  UHaAHCOBas OTHETHOCTb
n otyetbl TCFD Ha ypoBHe npogykTa) unv nybamnko-
BaTb oTtyeTbl No ESG-poHpam ogHoOBpEeMeHHO ¢ oTve-
TamMu Mo APYruM NpofyKTam. Y4acTHUKWN pbiHKa 3anpo-
cunu bosee rmbkme ycnoBus Afis CoracoBaHus CBOen
OTYETHOCTW O MPOAYKTaX C LieSIblo CHUXEHUS aAMUHU-
CTPaTUBHOWN Harpysku 1 3asiBUSIN, YTO B MHTEpecax ux
KJIMEHTOB nosyvatb nHdopmaumio obo Bcex npomyk-
TaX OfHOBPEMEHHO.

FCA npepnaraet npepoctaBuTb ¢GoHAAM BO3MOX-
HOCTb NOAABaTb OTHETbI 3@ NEPUOA MPOLOSXKUTENBHO-
cTblo MeHee 12 mecsaues, nnbo 3a nepuog, B TedyeHne
koToporo Hu ESG-mapkunposka, Hu ESG-TepmuHbl He
MCMOJb30BaINCh. DTO NpeanoxeHne bynet ocobeHHo
aKTyanbHO ANS HEeOABHO 3anyLieHHbIX POHAOB MK
¢boHAoB, KOTOpbIe HavYanu ncnonbsosats ESG-mapku-
POBKY WAV TEPMUHbI B CepeAmMHe rofoBOro LuKa
OTYETHOCTH, C KOTOPLIM PUPMa CTPEMUTCSH COrnaco-
BaTb NybAMKaLuMio CBOWX OTYETOB MO MNPOAyKTam
YCTOMYMBOrO Pa3BUTUS.

KommerTapumn npunumatotes go 15 oktsbps 2025
ropa.
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[naBHoe ynpaBneHne GUMHAHCOBbLIX  WUHCTUTYTOB
Kanagsl (OSFl) onybnunkosano utorM tectuposaHus
dVHAHCOBLIX  OpraHM3auuMin Mo  KJAMMaTUY4eCcKoMy
cueHapwuto (Standardized Climate Scenario Exercise,
SCSE), npv3BaHHOro yiyywnTs NoHNMaHve buHaHco-
BbIM CEKTOPOM (MHAHCOBBLIX PWCKOB, CBA3AHHbIX
C KJINMATOM.

B 2024 ropy OSFI coBmecTHo ¢ YnpaBneHuem no
¢durHaHcoBbIM pbiHkam KaHagsl (AMF) nposenw craH-
[apTU3MPOBaHHOE TeCcTUPOBaHWE Mo  KAMMaTuye-
CKOMY CLieHapwIio, B KOTOPOM MPUHSAIM y4acTue bonee
250 dpunHaHCOBbIX OpraHu3aLmn.

Pesynbratel SCSE nokasbiBatoT, 4TO KaMMaTUyeckue
drHaHCOBbIE PUCKM He MNPeacTaBnsioT Hernocpen-
CTBEHHOW yrpo3bl GUHAHCOBOW CTabUIbHOCTM, OQHAKO
nccnefoBaHue BbISBUIO PAL CyLLECTBEHHbIX YS3BUMO-
CTell B CeKTopax, 4yBCTBUTENbHbIX K nepexogy, Wiu
B reorpaduyeckmx permoHax, noaBep>XKeHHbIX pusnye-
ckum puckam. B xone nccnegosaHus Takxe 6611 Bbl-
SIBfIEHbI NPODesbl B AaHHbIX M NoAYepKHyTa Heobxoaum-
MOCTb YNy4LUEHUs MHTErpauMm acnekToB KanmaTuye-
CKUX PUCKOB B aHAEPPAUTUHS, CTpaTermyeckoe niaHu-
pOBaHWe 1 ynpaBfieHne KOPNOPaTUBHBIMU PUCKAMMU.

NYBJNKALINA
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Kak ykasaHo B pykosopactse OSFl B-15 «YnpasneHue
KNMMaTUYeckMmMmn puckamm» n pykosopctse AMF no
ynpasneHuto knnmaTtndecknumn puckamm, OSFl n AMF
OXMAALOT, 4TO GMHAHCOBbIE OpraHm3auun ByayT cono-
cTaBnate dbusmyeckme puickm B cBOMX nopTtdensx,
KOJINY4ECTBEHHO OLLEHNBATb NOTEHLUMaNbHbIE pUHAHCO-
Bble MOC/IACTBYSA U JEeMOHCTPUPOBaTb, Kak 3TV PUCKHN
WHTErpupyIloTCs B MiaHNpOBaHWe KanuTana, yrpasne-
HVe NIMKBUOHOCTBIO U CTpaxoBoe nokpbiTue. B pamkax
Tekyllen HaA30pHOW paboTbl perynsTopbl BkIKOYaT
bursnyeckme puckn B perynspHbie 0b30pbl Mogesnen
KanuTana opraHusaumi.

OSFI n AMF oueHAT, NpoBOAAT 1M yYpexkaeHUst LOCTO-
BEPHOE CTPEeCC-TeCTMPOBaHME U aHanun3 CLeHapues,
MCMNONb3ys reonpOCTPaHCTBEHHbIE AaHHble, MoAenu
yrpos v oueHKku noTepb. Perynstopsl Takxe oXuaatoT,
4TO opraHu3aumMy DyAyT OTCNEeXMBaTb BO3HMKaOLME
KAMMaTu4eckne TEeHAEHUMKN, YNpaBasTb MeEHSOLM-
MUCS pYCKaMu 1 NoAAEePXMNBaTb [OCTaTOUHbIN pe3eps
L151 NOKPbITUS GU3NYECKNX PUCKOB.


https://www.fca.org.uk/publications/consultation-papers/cp25-24-quarterly-consultation-paper-no-49
https://www.fca.org.uk/publication/consultation/cp25-24.pdf
https://www.osfi-bsif.gc.ca/en/about-osfi/reports-publications/strengthening-climate-risk-financial-resilience-insights-standardized-climate-scenario-exercise

B Bpasunuu ctaHaapTM3NpYIoT NOPSAAOK y4eTa yCTOMUMUBbLIX aKTUBOB U 06A3aTeNnbCTB

HaunoHanbHbin BantoTHbIM coseT bpasnnuu (CMN)
ytBepamn Pesontounto CMN N25252, ycraHasnuBsato-
Wytlo eAuHble npasBuna Oyxrantepckoro  yverta
L4NS aKTUBOB W NaccmBoB (0653aTensbCTB), BO3HMKALO-
LWMX B pe3ysibTaTe AeicTBui B 06nact ycTonymeoro
pPa3BUTUS.

CornacHo [OKYMeHTY, HauuHas ¢ aHBaps 2027 ropa
durHaHcoBble yupexaeHus obssaHbl NpU3HaBaTh, oue-
HMBaTb U PACKPbIBaTb aKTVBbI U 0DS3aTENbCTBA YCTOM-
4MBOrO Pa3BUTKS B COOTBETCTBUUN C HOBbIMU KPUTEPU-
smun. Pesonioumns pacnpocTpaHsieTcs Ha Bce puHaHco-
Bble YUYpEeXAEeHUs W opraHusauuyv, noAHaA30pHble
UeHTpansHomy baHky bpasununn, kpome agMuHncTpa-
TOPOB KOHCOPLMYMOB, MAaTEXHbIX UHCTUTYTOB, BpoO-
KePCKUX U AUCTPUDBLIOTOPCKNX KOMMAHUIA MO LEeHHbIM
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Bymaram un Bamote. [na Hux OyayT peicrsosathb
oTgefbHble npaBua.

AKTVBbI YCTOMYMBOrO PasBUTUS MOTYT ObiTb MPU3HaHbI
TOJIbKO €C/IN OHW MPEefOCTaBfieHbl rOCYAapPCTBEHHbIM
opraHoM unu ceptudurLUMpOBaHbl akKpegMTOBaHHOM
mMeTofonornen nnbo He3aBUCMMONM KBanMpULMPOBaH-
HOW opraHusaumnen.

Pesontounsa Takxke onpepenset MOHATUA akTuBa
YCTONYMBOrO pPa3BUTUS (HemaTepuasnbHbId  aKTUB,
CO3MOaHHbIV A9 AOCTUXEHMUSA COLMabHbIX, KOSTOrnYe-
CKMX UMW KITMaTUYeCKUX Liefiel, BKIloYas NpefoTepa-
LWeHVe WM COKpalieHue BblIDPOCOB MNapHUKOBbIX
rasoB) v 06s3aTeNbCTB YCTOMYMBOrO pasBuTus (0bsasa-
TesIbCTBa, CBA3aHHble C COLMabHbIMK, 3KOJOrnye-
CKMMUW U KITIMMATUYECKUMWU Mepamu, KOTopble MOryT
ObITb MOralueHbl akTMBaMu yCTONYMBOrO Pa3BUTUS).

Swiss Re oTkasbiBaeTcs oT npoxoxkaeHus nposepku SBTi

B Swiss Re

I
Basupytowasncs B Lilopuxe cTpaxosas komnaHns Swiss
Re obbsBuna, uto bonblue He OyaeT NPoOBOAUTL Basu-
Jaumnio CBOUX KIMMaTUYeCKMX Lienen B paMmkax NHnum-
aTvBbl MO Hay4yHO-oBocHoBaHHbIM uensam (SBTi). Mpu
3TOM CTpaTerus yCTOMYMBOrO pPasBUTUS OCTaeTcs
HEeW3MeHHOW, BKJoYas Uenb [OCTUYb HYJIEeBOro
ypoBHa BbIbpocoB napHukosbix raszos k 2050 rogy.
B 2019 rogy Swiss Re B3sina Ha cebs obs3aTenbcTBO
nepen SBTi goctuub HyneBoro ypoBHs BbibpocoB
napHWKOBBIX rasos no Bcen rpynne k 2050 rogy.

3asBneHune Swiss Re nocnepnosano Ha doHe pasropa-
towenca B CLUA 6utesl npotus ESG-npakrtuk.
B aBrycte 23 reHepanbHbix npokypopa wrtatos CLUA
Bblpasunu npeaynpeannn, yto WMuunumatmea SBTi u
bUHaHCOBbIE YyupeXAeHWs, KOTopble MpUAEpPXMBa-
totca ctaHgaptoB SBTi, «puckytoT Hapywuts depe-
panbHble W TOCYAAPCTBEHHbIE AHTUMOHOMOJIbHbIE
3aKOHbI, @ TakxXe 3aKOHbl O 3alimTe npas noTpebute-

PEIV3

CTPAHNUA 43 N3 59

ey, BCTynas B HErflacHbIM CroBOp C Lesbio «npekpa-
TUTb GUHAHCUPOBAHUE U CTPaxoBaHue HepTerasosomn
oTpacam».

B uione 2025 ropga MHnunatmea SBTi BbInycTUMa HOBbIN
cTaHmapT 4ns GUHaHCOBBIX OpraHn3aunii, B KOTOPOM
cpeam koYeBbix TpeboBaHun — nybankaums «nonam-
TUKW MPO3PaYHOCTN B OTHOLLEHUN MCKOMAaemMoro Tor-
nvBax», Tpebytowen oT GUHOpPraHM3aunii HemenneH-
HOrO MPEeKpPaLLeHNss NPOEKTHOro GUHAHCUPOBaHUS,
NPSIMO CBA3AHHOTO C paclumpeHmnem fobblum nckonae-
MOro TonnmBa, u obuwero duHaHCMpPOBaHWA KoMMa-
HWI, YHACTBYIOWMX B paclumpeHnmn gobelun yris, npe-
KpalieHus drHaHCMpOBaHMs obLWero HasHadeHus
HedTerasoBbIX KOMMaHUN, y4acTBYOLINX B pacLumpe-
HWn fobbium, k 2030 rogy, a Takxke nepexon aHepreTu-
yeckoro nopTdens K HyJeBOMY YpPOBHIO Bbibpocos
k 2050 ropny.

Swiss Re He ykazana 4eTKUX MPUYMH PeLLeHns O OCTU-
XEHUN Leneit yCTOMYNBOro passnTua bes sanmpaumm
SBTi. Panee B 2025 rogy Swiss Re onybnnkosana MnaH
KJIMMaTNYeCcKoro nepexona, B KOTOPOM NoATBEpAna
CBOIO LeJlb AOCTUXEHNS HYJIEBOrO YPOBHS BbIDpPOCOB
B aHaeppantuHre k 2050 rogy, a Takxke cBOU npome-
XYTOUHbIE Lenn, Bktoyas obsizatenscrea no obecne-
yeHuto Toro, yTobsl 50% k 2025 rogy n 100% k 2030
rofyy BasoBbIX MPEMUN, MOJyYEHHbIX OT HedTerazono-
ObIBaOLLMX KOMMAHWN B NOPTHEnsx CTpaxoBaHUs nmy-
wecrsa 1 obuieit OTBETCTBEHHOCTU OTLAESIbHbIX PUC-
KOB, MPMXOAMUSIOCh Ha KOMMaHWK, KOTopble 0basanuch
LOCTWYb HyfleBoro yposHs sbibpocos k 2050 rogy.


https://www.bcb.gov.br/detalhenoticia/20854/nota
https://www.bcb.gov.br/estabilidadefinanceira/exibenormativo?tipo=Resolu%C3%A7%C3%A3o%20CMN&numero=5252
https://www.swissre.com/sustainability/stories/Swiss-Re-pursues-climate-targets.html

NMPAKTUKUN ESG-UHBECTUPOBAHUA

MuuumnaTtuea PRI: pykoBopcTBO onist uHBECTOpPOB

Ha 4aCTHOM pPblHKEe NOo ynpaBJieHUIo Leno4kamMum noCctaBok

Nunumatnsa OOH «MpuHUMMBI yCTOMYNBOFO MHBECTUPO-
BaHus» (PRI) onybnvkoBana pykoBOACTBO A/ MHBECTO-
POB Ha YaCTHOM pPbIHKE «YCTOMYMBOE pasBUTUE
B Liernoykax nocrasok». PykoBofcTBo npegHasHayeHo Ans
YYaCTHMKOB YaCTHbIX PbIHKOB KanuTasia — ynpasasioLmx
bOHAOB, WX MHCTUTYLMOHAMIbHBIX MHBECTOPOB, U Henyb-
JIMYHBIX KOMMaHWUM, B KOTOPbIE OHW MHBECTUPYIOT.
PykoBoACTBO MOXET MCMOb30BaTLCSA A5 MHGOPMUPOBA-
HWS, aHaIM3a 1 COMOCTaBEHMS NPAKTUK AOJIXKHON OCMOT-
PUTENBHOCTUN U yNpaBNeHMs LienoyYkamMmmn NocTaBok.
KntouyeBble nonoxxeHns pykoBoacTBa:

- obocHoBaHMe Ou3Hec-HeobXxoAMMOCTH: OTCYTCTBUE
OLeHKWN PUCKOB B LienoYyKax MocTaBoK MOXeT MpuBecTu
K GMHaAHCOBBIM, OMEPAaLMOHHBIM U PENYTaLMOHHbBIM NoTe-
pAM;

- BCTPaMBaHWe MpPaKTVK Ha BCEX CTaAUsX MHBECTULMOH-
HOrO LKA — OT PaHHEro CKPUHWHIa v yrnybneHHomn npo-
BEPKW [0 3aKJIIOUYEHNs1 JOrOBOPOB, MOHUTOPWHIa 1 CTpa-
Ternu BbIxona;

- KapTUPOBaHME Lenoyek NocTaBok Kak cnocob BbifBAATL
CKPbITbIE PUCKW, BKIOYAsS HapyLLeHWs TPYAOBbIX MpaB U
nJioxue ycroBus TpyAa, a Takke OTKPbIBaTb BO3MOXHOCTM
L4NS NoBblleHWs 3bdeKTUBHOCTY;

- y4YeT pasfninynii PUCKOB MO PermoHaM n oTpacsm;

- popmupoBaHMe pamMoK yrnpaBfieHns Yepes MpoLecch
OLEHKM, MOHUTOPWHIa, 0By4YeHNsi MOCTaBLUMKOB 1 Mep Mo
CHUXXEHWIO HEraTMBHOIO BO3AENCTBUS.

MpakTnyeckmne pekoMeHgaunmn BKIOYaOT:

- yKasaHWe oTpaciiei C BbICOKOW CTEMEHbLIO MOABEPXKEH-
HOCTW HapyLlleHUsM MpaB YenoBeka W 3KOJIOrMYeckuM
pucKaMm B Lenoyke nocTaBok;

- KJtOYEeBble COODPaxeHWs AN MHBECTOPOB 1 nopTdesb-
HbIX YNPaBNSOLNX NPU OLIEHKEe YCTOMYMBOro PasBUTUS
B Llenoyke nocraBok;

- KpWUTMYeCcKne BOMPOCHI MO MHTErpauum TeM Lemnouku
MOCTaBOK B PaHHIOK MPOBEPKY MHBECTULMIA U KOMTIEKC-
HYIO MpOBeEpPKY;

BeHuypHbIY noe3p otnpasnseTca: 60 mapp ponn.

- pas3nnyHble NOAXOAb! K B3aVMOLENCTBUIO C KOMMAHUSAMU
no BOMPOCaM yrnpaBJieHUst pUcKamMn B Lienoyke NocTaBok
B 3aBMCUMOCTM OT BJINSIHNSI MHBECTOPOB;

- ynpaBneHuve puckamu cybnoapsaa.

OTansbl MHBECTNUMOHHOIO uUWKna, rae pekomMeHOyeTcqd
nHterpuposats due diligence uenovek nocrasok:

- YnpaeneHve u nonuiuka — GpopmuMpoBaHME YETKMUX
CTPYKTYp ynpaBsieHus, ponen, npouenyp v NoJIuTuK;

- PaHHWI CKPUHWHT — BbIBNIEHNE PUCKOB Ha 3Tane npea-
BapUTE/IbHOrO PacCMOTPEHUS UHBECTULUN;

- KomnnekcHas nposepka (due diligence) — ouenka
bakTMyeckmx 1 NOTEHLMaNbHbIX BO3AENCTBUI Ha to4en 1
oKpy>atoLLyto cpefy;

- MpuHATME pelueHn N corNalleHns — y4eT pesynbTaToB
NPOBEPKM MPU MHBECTULMOHHbBIX pelleHunsx n bukcaums
OXWIaHWU B IOPUONYECKNX LOKYMEHTaX;

- BsaumopencTBme 1 MOHUTOPUHI — cUCTemMaTU4yeckui
KOHTPOJIb U paboTa ¢ NopTdesibHbIMN KOMMaHUAMMU A1
MOBbILLIEHWNS Ka4eCTBa YNPaBJiIeHNs LLenoykaMu NoCcTaBoK;
- CTpaTeruns BbIxofa — y4eT YCTOMUYMBOCTM NPU MIaHNPO-
BaHVM BbIXO[a U 3aKpenseHne KIo4eBbiX Mep Mo cMmsrye-
HWIO PUCKOB.

HokymeHT paspaboTtaH Ha ocHoBe 20 MHTEPBbIO C ynpas-
JNSAOLWLMMU U KPYMHBIMU MHBECTOPAMU, CEPUN BOPKLLIOMOB
¢ yyactnem bonee 200 uHsectopos un3 Asum, Esponsl,
Adpukn, Naturckon Amepukn n CesepHolnt Amepuky,
rnobasbHOro ONpPoca NHBECTOPOB YaCTHOTO PbIHKA, IKC-
nepTHbIX MaTepuanoB W aHafnu3a HOpMaTMBHOW basbl.
B nopgrotoske Takxe yvactBoBan KoOHCynbTaTMBHbIN
komuTteT PRI no npsmbIiM MHBECTULNSM.

PykoBogcTso fononHsaetcs rnobanbHbiM TPEKepoM pery-
JIMPOBaHUSA Lenoyek mnocTaBok. IHCTpyMeHT BktouvaeT
naHHble o bonee yem 600 peneBaHTHbIX 3aKOHaxX W aKTax,
yCTaHaBiMBaloWMX TpeboBaHWsA MO AO/MKHON OCMOTPU-
TenbHOCTM B 00BnacTM npaB  YesoBeka W OXpaHbl
OKpYy>aloLLen cpefbl.
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Ansa ctapTanoB B 06nacTu KNMMaTMYeCKNX TEXHONTOrUMn

ObveanHeHmne n3 14 BeHYYPHbIX M MHBECTULIMOHHbIX KOM-
naHWin oBbLABUAO O 3aMycKe HOBOTO COBMECTHOro ¢poHAa
O719 NOALEPXKN KOMMaHUM, 3aHMMAaIOLLMXCS TEXHOMOMM-
SMUN YNCTON aHEeprum 1 gekapboHmnsaumm, nyTem nuksuaa-
umn  pedbuumta  buHaHcuposaHua craptanos. DoHp
COCPEefoTOUUT YCUNA Ha TexHosormyeckmx obnacrsx,
KOTOpbIE MOTYT COKPaTWUTb BbIBPOCHI MapHUKOBbIX rasos,
BKJtOYAs [OJIFOCPOYHOE XpaHeHue 3Heprum, reotep-
MaslbHylO W S0EepHYI0 3Hepretuky, ynaenvsaHue yrie-
pofa, YUCTbIN BOLOPOL W LeKapBoHWM3auM MOPCKOW
cpeabl.

Bosrnasnsemas kypatopom koHdeperuun TED Kpucom
AnpepcoHom Hoas koanuuus «All Aboard» («lMoesg,
OoTNpaBnfeTCs») NpM3BaHa NOMOYb KOMMNaHusaM, paboTato-

CAVT KOAJIMUNU ALL ABOARD
NYBJNKALINA BLOOMBERG
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WMMm B chepe YMCTbIX TEXHONOrMI, n3bexaTs Tak HasbiBa-
eMoW «[OOJIMHbI CMepTU» (TPYAHOCTU C MpPUBIIEYEHNEM
payHAoB PUHAHCUPOBAHWUA AJ19 KOMMEPYECKUX MpOoeK-
TOB, KOTOPbIE CYMTAIOTCH CIMULIKOM KPYMHLIMU AfS1 BEH-
YYPHbIX KanWTaJUCTOB Ha PaHHUX CTagusX, HO CJULLKOM
PUCKOBaHHBLIMUN A1 UHBECTOPOB Ha NO34HUX CTaAMAX).

B koanuumio «All Aboard» BxonsaT Takme nHBecTopsbl, Kak
Ara Partners, Breakthrough Energy Ventures, Clean En-
ergy Ventures, Congruent Ventures, DCVC, Energy Impact
Partners, Future Ventures, Gigascale Capital, Khosla Ven-
tures, NGP Energy Capital Management, Obvious Ven-
tures, Prelude Ventures u Spring Lane Capital. 311 komna-
HWWM B COBOKYMHOCTW YMpaBAsfloT akTMBamMu Ha Cymmy
bonee 60 mnpg gonn.


https://www.unpri.org/private-markets/sustainability-in-supply-chains-a-guide-for-private-markets-investors/13421.article
https://www.unpri.org/download?ac=23958
https://allaboard.vc
https://www.bloomberg.com/news/articles/2025-09-03/venture-capitalists-band-together-in-new-bid-to-back-climate-tech

Vanguard: monogbie nHBectopsl ronocytot 3a ESG

NHBectnumorHas komnanusa Vanguard onybnvkosana
JaHHble MUIOTHOrO MpoeKkTa MPOKCU-TOJIOCOBaHUS
«Bbibop unHBectopa» (Investor Choice), pesynbratsl
KOTOPOro CBWAETeNIbCTBYIOT O TOM, 4YTO MoJioAable
MHBECTOPbI W WMHBECTOPbI-KEHLIMHbI FOpPasfgo valle
NPUAEPXMBAIOTCS NMONUTUKM FTOOCOBAHUS, OPUEHTU-
poBaHHOW Ha ESG, uyem wux «konnern crapliero
BO3pacTa Un My>HUHbI.

B Hauane 2023 ropa komnanus Vanguard 3anyctuna
MUAOTHYIO Nporpammy «Beibop nHBecTopa», npeana-
ras MIHBECTOPaM BO3MOXHOCTb BbiDOpa 13 psaga Bapw-
aHTOB MHBECTULIMOHHOM NONUTKKK. 3a ABa roAa NnuioT-
Has nNporpamMma 3HaunTeNbHO pacluMpwnach: Tenepb
B HeW yyacTBytoT 12 MHAEKCHbIX GOHAOB aKLMi C aKTu-
Bamun bonee 1 TpaH gonn. CLUA, a 8 2025 ropy B Hel
NpuHAAM ydactme Oonee 82 TbiC. MHBECTOPOB, YTO
BOBOe Dosblue, YeM B NpefblayLlem rogy.

BapvaHTel  monuTukK,  [OCTynHble B paMkax
MporpamMmbl, BKJIlOYalOT FrOJIOCOBaHWe B COOTBETCTBUM
C pekoMeHdaunsMn coBeTa AUPEKTOPOB MopTdesb-
HOM KOMMaHuW; rofoCOBaHWe, KOTOPOE WCXOA4UT
13 TOrO, YTO AOXOAHOCTb MHBECTULMIA MOXET BbITb Mo-
BbILLIEHa 3a CYET pacKpbITUs U cHukeHns ESG-puckos;
rosIoCoBaHmne No pekoMeHAaunsam 3KCnepToB UHBECT-
komnaHum (Vanguard-Advised Funds), u Hosyto
«MonnTnky 3epkanbHOro rofiocoBaHMs», B pamkax
KOTOPOW ronoca pacnpenenstorcs NPUMEPHO B TEX Xe
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NpoMopLMsX, YTO U rosioca APYrux akLMOHEPOB LieH-
HoW Bymarw.

B 2025 rogy xomnanusa Vanguard takxe pgobaswna
ele OAHy OnuuMio AN MHBECTOPOB — pa3paboTaHHYio
areHtcteom Egan-Jones «nonutuky, opueHTMpoBaH-
Hylo Ha 6narococtosHue» (Egan-Jones Wealth-
Focused policy), koTopas oTknoHsiet ESG-npennoxe-
HWSI, €CMIN OHU HaMPSIMYIO He CNocoBCTBYIOT Nosyye-
HUIO Joxona.

B cesoHe cobpaHuin akumoHepos 2025 ropa 23%
oTgann npegnoyteHne Egan-Jones Wealth-Focused
policy, a gons ronocos 3a ESG-nonutunky cHusmnacs ¢
npumepHo 24% no 18% nHeectopos.

B uenom menblwas gons nHesectopos Bbibpana ESG-
nonnTUKy, ogHako Vanguard oTMe4aeT, 4To Mosiofble
nHBecTopsl BbibupatoT ESG Gonee yem B OBa pasa
vawe: 42% nHBecTopoB B Bo3pacTe Ao 45 neT no cpas-
HeHuto ¢ 17% wuHBecTopoB B BO3pacte 45 neT wu
ctapwe. Cpefnn Monofbix MHBECTOPOB Hanbornbluen
nonynsapHOCTbIO nonb3osanack ESG-nonuTrka, a no-
nutunka Vanguard-Advised Funds okasanacb Ha BTO-
poMm mecTe ¢ 27%.

KpoMme Toro, XeHLUMHbI-MHBECTOPbI FOPa3fo Halle Bbl-
Bupann ESG-nonutuky (28%) no cpasHenuo ¢ 16%
MY>K4MH-MHBECTOPOB. B TO e Bpems, My>XunHbI-nHBe-
cTopbl ropasfo vawe Bbibupanu Egan-Jones Wealth-
Focused policy (26%) no cpasHenuto ¢ 14% xeHLWwmH-
MHBECTOPOB.

®paHLy3bl pacCYNTbIBAIOT Ha KOHCYJ/IbTAHTOB NPU OTBETCTBEHHOM MHBECTUPOBAHUM — ONpPOC

Ynpaenernne no duHaHcoBbiM pbiHkaM  DpaHunm
(AMF) onybnvkosano pesynbratel MUCCAELOBaHUS
«®paHLy3bl U OTBETCTBEHHbIE WMHBECTULMWN», MPOBE-
LEeHHOro rno 3akasy perynstopa cnyxbon OpinionWay.
Llenb nccnenoBaHuns — oTCnexXmnsaTtb AUHAMUKY 3HAHWI
1 BocnpusaTus ¢bpaHLy30B B faHHOM obnactu.
WNccnepoBaHue npoBoguTca pas B ABa rofa, v B 3TOM
rogy M bbina oxeBadeHa penpeseHTaTMBHasn Bbibopka
13 2006 dpaHuy3os B Bo3pacte 18 neT n ctapLue.
ABTOpPbI MCCNefoBaHUA OBHAPYXMIK, YTO XOTa $ppaH-
Ly3bl B OCHOBHOM BCe elle He 3HakOMbl C OTBETCTBEH-
HbIM WHBecTMpoBaHuem, 76% U3 HWUX MNO3UTUBHO
OLEeHNBAIOT BO3LENCTBUE ITUX MHBECTULMN Ha OKPY-
XatoLLyto cpefy, 1 Bce Bonblue Noaen oXnaaoT npes-
JIOXEHWN U COBETOB MO OTBETCTBEHHbIM MHBECTULIUAM.
OcHOBHbIE BbIBOAObI UCC/IELOBaAHUSA:

- Bonpocbl ycTonumMBoro pasBuTUA MO-MPEXHeMy
BbI3bIBAIOT CEPbE3HYI0 03aD0YEHHOCTb Y DOMNbLIMHCTBA
¢dpaHuy3oB, BKkItOYas Mosiogexb. Hecmotpsa  Ha
HebonbLoe cHMXKeHMe, 63% CUMTaOT UX BaXKHbIMK (MO
cpaBHeHuto ¢ 66% B 2023 ropy), B Tom uucne 16% —
«OYeHb BaXHbIMU». 76% CUYUTAIOT, 4YTO BO3LENCTBUE
OTBETCTBEHHbIX MHBECTULMI Ha OKPY>XaloLLylo cpepy
ABNAETCH BaXHbIM BOMpocom (B ToM uucne 22% —
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«OYEeHb BaXKHbIM»), 3TOT MOKasaTesib OCTaeTcs cTabub-
Hbim ¢ 2021 roga;

- bonbwuHcTBO dpaHuysos (72%) nepBbiM Aesiom
obpawatoTcs B BaHk uav K GUHAHCOBOMY KOHCYJib-
TaHTY, 4TOObI y3HaTb OO OTBETCTBEHHbIX MHBECTULMSAX,
vawe yem kK CMU (20%) nnu nntepHety (11%). Moyt 7
13 10 pparuy308 (69%) cuntaloT BaxKHbIM, YTODbI KOH-
CyNbTaHT CNpaLlmnBan Ux, XOTAT JIN OHW 3aHMMaTbCs OT-
BETCTBEHHbIMW UHBeCcTULMAMU. 82% KNNEHTOB, 3aAaB-
LLIMX BOMPOCHI CBOEMY KOHCYJIbTaHTY, FOBOPST, YTO OHM
YOOBNETBOPEHbl oTBeTaMu (no cpasHeHuto ¢ 69%
B 2023 rony), a 12% roBopsT, 4TO KOHCY/IbTaHT yXe pe-
KOMEHA,0Bas UM OTBETCTBEHHbIE MHBECTULUY;

- 64% dbpaHuy30B cnbiwan 06 OTBETCTBEHHbIX UHBE-
cTUUMAX, ToNbko 12% 3HaKOMbI C HUMW Ha MpPaKTUKe,
a 59% comHeBaloTCA B UCTMHHOCTM HaMepPEeHWN.
MeHee NMonoBUHBI OCO3HaIOT peasibHOe BO3AeNCTBME
Ha oOKpyXatllylo cpedy. IDTO HepgoBepue Takxke
pacrnpocTpaHaeTcs Ha MapkMpoBky: 28% dpaHuysos
cnbiwann o mapkuposke SRl v 18% o Greenfin, Ho
Tonbko 25% un 29% COOTBETCTBEHHO MOJIHOCTbLIO
LO0BEPSIOT MapKMPOBKE KakK rapaHTUM OTBETCTBEHHOTO
XapakTepa UHBECTULN.


https://corporate.vanguard.com/content/corporatesite/us/en/corp/who-we-are/pressroom/press-release-vanguard-more-than-doubles-participation-in-investor-choice-09092025.html
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/sustainable-finance-retail-investors-have-higher-expectations-their-financial-advisors
https://www.amf-france.org/sites/institutionnel/files/private/2025-09/the-french-and-responsible-investment-opinionway-survey-for-the-amf-september-2025.pdf

KpynHenwunit ronnaHACKMA NeHCMOHHbIN GOHA OTKasancs
ot ycnyr BlackRock, AQR u L&G paau kypca Ha ycToumBoe pasBuTue

MeHcHoHHbIM  doHA,  PaboTHUKOB  34paBOOXPaHeHMs
Hupepnanpos (PFZW), akTtuBbl KOTOpOro cocTaBnstoT
okono 250 mnpg eBpo, obbsBMA O MaclTabHoN nepe-
CTPOWKE UHBECTULNOHHON cTpaTernn. GoHp NpuHsan pe-
LeHWe 0TKa3aTbCs OT YCNyr Cpasy TPeX KPYMHENLLINX MeX-
AOyHapogaHbix ynpasnstowmnx — BlackRock Inc., ACQR Capital
Management n Legal & General Group — n3-3a onacexun,
4TO OHW YAENAT HELOCTaTOYHOE BHUMaHWe Kiumatuye-
CKOW MOBECTKE 1 BOMPOCaM YCTOMUYNBOrO PasBUTUS.

B Hauane cenTabps PFZW onybnunkoean oBHOBAEHHbIN
CMUCOK YNPaBAsioLmMx CBOMMM aKkTnBamu. V3 nybnvkaumm
cTano ficHo, yto doHp ortossan mMangat y BlackRock,
ynpasnsnswen 14,5 mnpa eBpo. 3To pelleHWe cTaso
4aCTbO HOBOIO KypCa, B pamMmKax KOTOporo GoHAa HamepeH
B [paBHOW Mepe yuuTbiBaTb PMHAHCOBbIE MOKasaTenu,
ynpasnexue puckamu n baktopsl yctonymsocTu. Mo cro-
BaM npencrtasutenen PFZW, apantaums noptdens
K 3HEepreTM4yeCcKOMy Mepexoay CTaHOBUTCSH KIIOYEBbLIM
npvopuTEeTOM.

B cBoto ouepenb, amepukaHckunit xepx-dong AQR Capital
Management nuwnncs maHgata Ha cymmy bonee 4 mnpg
eBpo, a bpuTaHckan Legal & General Group (L&G) yTpa-
Tuna maHgat obbvemom 15 mnppg espo.

B obiwen cnoxHocTu doHpa nepepacnpepenset bonee 34
MIIpL eBpO. YnpasfeHune mnoptdeneMm akumin obbemom
okono 50 mpf eBpo Tenepsb LOBEPEHO APYrMM yNpaBis-
owmm: Robeco, Man Numeric, Acadian, Lazard,
Schroders, M&G, UBS n PGGM.

B BlackRock 3asiBunu, uto «y3Hanu o pewerun PFZW ewe
B nepson nonosuHe 2025 roga» v NpoAoIXatoT NoMoraTb
KAVEeHTaMm, BkJIlOYas HuaepnaHackne oHAbl, [oCTUraTh
uesen ycToymMBOoro mHeectuposaHus. KomnaHusa nog-
YyepkHyna, 4to PFZW Bcerpga camocTosiTeNIbHO ronocoBan
no ceoum akTmeam u uto BlackRock npepocrasnsiet knu-
€HTaM BO3MOXHOCTb Y4acCTBOBaTb B YNpPaBNeHUN Yepes
mMexaHu3Mmbl stewardship.
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B AQR coobwwmnmn, uyTo yBaxatoT cTpaTermyeckui
noeopoT PFZW n npogonxat pabotats ¢ ApyrvmMu KimeH-
Tamu Hapg, poctuxeHnem ESG-uenein. Komnanusa ynpas-
nseT akTMBaMn Ha cymmy 146 MApa AONN. U yTBEPXAAET,
uto okono 80% noptdens yxe wHTerpupyet ESG-cur-
Hanbl. B L&G, B cBOIO OYepenb, 3asBUAN, YTO OTBETCTBEH-
HOE MHBECTUPOBaHWE ABMSETCH «LUEHTPasbHbIM 3/1eMeH-
TOM JOJITOCPOYHOrO CO3AaHUS CTOMMOCTU» U YTO OHU CO-
XpaHaT cotpyaHunyectso ¢ PGGM, ynpasnsiowmm nHee-
ctuumamum PFZW.

PFZW cran He eAWHCTBEHHbIM  HWUAEPAAHACKUM
¢boHAOM, NepecmMaTprBaIOLLMM CBOW OTHOLUEHWUS C [NO-
BanbHbIMU ynpasnsowmmMu. MNeHcnorHsin doHg PME pa-
Hee coobLM, YTO paccMaTPUBAET BO3MOXHOCTb OT3bIBa
mangata y BlackRock Ha cymmy okono5 mnpg eBpo v npu-
MeT pelleHMe 00 KOoHUa roga. [lo cnosam npepcrasuTe-
nen PME, B TeyeHMe rofa y HUX COCTOSINIOCh HECKOJIbKO
0BCYXAEHN C aMepPUKaHCKMM YNPaBASOWMNM.

Ha pewerus doHpoB oKasbiBaeT BAUSHWE W OesTeslb-
HOCTb MeCTHOW HekoMMepueckon opraHusauun Fossil
Free Netherlands, kotopas BefeT kamnaHuto «Break with
BlackRock». OpraHusauns npusbisaeT otkasaTbcs OT CO-
TPYAHWMYECTBA C yNPaBASoLLMMI, HEAOCTaTOYHO ambuLm-
O3HbIMW B BOMpocax knanmaTa. o faHHbIM ABUXEHUS, Tbl-
CAYM BKNIAAYMKOB MEHCUMOHHbIX GOHOOB y>XKe Hanpaswan
obpalleHus ¢ TpeboBaHem AencTBui.

OObLiecTBeHHOE AaBneHne yCcuaunoch nocsie Toro, Kak
PAL KPYNMHENLLNX aMepPUKaHCKMX YNPaBsioLLMX, BKOYas
BlackRock, ancraHumpoBanucs oT KMMaTUYeCKux anbsaH-
CcOB Ha doHe NoMMTMYECKON KPUTWUKM KIMMAaTU4eCKON
nonntukn B CLLIA. 310 BbI3BaNIO HELOBOMLCTBO €BPONEN-
CKUX WHCTUTYLMOHANbHbIX WHBECTOPOB, KOTOPblE BCe
yale 3asBASIOT O HEODXOAMMOCTU aKTUBHbIX AENCTBUN
B cdhepe yCTOMUYMBOro pasBuTus.

BUPXXEBbIE N/OWAAKWN, PbIHKU, MHCTPYMEHTDI

TNFD v SSE: Tunosoe pykoBoAacTBo Ans $poHA0BbIX Bupik
no packpbiTuio GuHaHCOBOM MHPOpPMaLMK, CBA3AHHOW C MPUPOAON

LleneBasi rpynna no packpbitnio dbrHaHcoBon nHdopma-
unu, cesizaHHom ¢ npupogon (TNFD), n Mhuuymatnsa OOH
3a ycTonumeble ¢poHpoBble Bupxmn (SSE) onybnnkosanu
«TnoBoe pyKOBOACTBO MO PacKpbITUO GUHAHCOBOW MH-
dbopmauuu, ceszaHHON C NPUPOLON: WabnoH ang poHgo-
BbIX BUPXK».

PyKkoBOACTBO [OIKHO CTaTb OTNPABHOM TOUKOW AN OMpPXx
B TOM, 4TODbI COAENCTBOBATE AMUTEHTAM B MOHUMAaHUN 1
packpbiTun  MHGopMaumMm o npobnemax, CBA3aHHbIX
C oxpaHoW okpyxXatowen cpenbl. B cBasn c pactywmum
CMNPOCOM MHBECTOPOB Ha MHGOPMAaLMIO 1 PaCKPbITUE WH-
dbopmaLmnmn o B3aMMOCBA3SX, BO3AENCTBUAX, PUCKAX U BO3-
MO>HOCTSAX, CBA3aHHbIX C OXPaHOW OKpYy>KatoLLen cpesbl,
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JaHHOe  pPyKOBOACTBO  npepocTasnser  GOHOOBbIM
OupxaM nocfiefoBaTeNlbHYIO U MPaKTUYECKyld OCHOBY,
KOTOpasi MOMOXEeT 3aperucTprpoBaHHbIM KOMMaHUAM
YCUNTb MHTErpauuio BOMPOCOB OXPaHbl OKPY>KatoLien
cpefnbl B NpakTuky otyetHocT. CornacoBsbiBasi NPakTuUKy
OTYETHOCTU, BUPXKM MOTYT CHU3WUTL parMeHTaLmIo
1 cnocobcteoBaTh GopMUpPOBaHNIO Bonee CTabusbHbIX 1
NpPo3payYHbIX PbIHKOB.

PykoBopcteo paeT Bupxam OCHOBY [ANA BHeLpeHWs
OTYETHOCTU O PUCKaX, CBA3AHHbIX C MPUPOLON: NPencTaBs-
NAeT OCHOBHbIE NMOHATUA, BBOAUT B Pekomengaumm TNFD
no packpbiTuio, pasbsacHaeT noaxon LEAP (Locate,
Evaluate, Assess and Prepare) TNFD n T.4.


https://www.pfzw.nl/over-pfzw/nieuws/Nieuwe-externe-vermogensbeheerders-gestart.html
https://www.bloomberg.com/news/articles/2025-09-03/blackrock-dropped-by-pension-fund-pfzw-after-review-nrc-says
https://tnfd.global/tnfd-and-un-sse-release-model-guidance-for-stock-exchanges-on-nature-related-financial-disclosures/
https://sseinitiative.org/sites/sseinitiative/files/publications-files/unsse-tnfd-model-guidance-nature-disclosure-2025a.pdf

IFC: o6HoBNneHue PykoBopcTBa no «ronybomy» puHaHCcMpoBaHuUIO

MexpyHapoaHast ¢uHaHcoBas kopnopauus (IFC)
npefcrasuna obHosneHHoe PykoBoacTBo no rosy-
bomy duHaHcnposaHuio, Bepcua 2.0. MameHeHus
HanpaBneHbl Ha TO, 4TODbI MOMOYb GUHAHCOBLIM
YUYPEXOEHUSAM U YHaCTHUKAM PblHKa BbISIBNATb, CTPYK-
TYpVpOBaTh U MaclTabnpoBaTe MHBECTULMM, CNOCOD-
CTBylOLIME YCTOMYMBOMY WCMOJIb3OBaHMIO BOLHbIX
N OKeaHNYeCKNX PecypCoB.

B HoBOoM n3paHun PykoBopctea npefcTaBieHsb:

- obHOBNEHHas CTPYKTypa MpaB Ha y4acTue B Mepo-
NpUATUSX MO ronybomy drHaHCUPOBaHMIO, BKIOYAs
pacLUMpPEeHHbIl OXBaT CEKTOpOB B cdepe BoaHOM
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BesonacHocTy, NnepepaboTky NnacTnka, CyaoxXoacTea,
aKBaKy/bTypbl, COXpaHEHWU MOPCKOMN cpedbl U T. A.;

- npakTMyeckume pekomeHpauum no paspaboTke
«ronybbix» 0BAUraumin, 3aiMOB U  WMHCTPYMEHTOB,
CBA3aHHbIX C YCTOMYMBBLIM Pa3BUTUEM, a Takxe Npw-
Mepbl «ronyBbix» KItoYeBbIX nokasatenen sbdekTms-
Hoctu (KPI) pns oTcnexmaHus addekTmBHOCTY;

- MokasaTesiv BO3AENCTBUSA A5 NOALEPXKKN Npo3pay-
HOCTM U OTYETHOCTM MO «rOyObIM» UHBECTULUAM;

- NpaKkTUYeckme NpUMepsbl, KOTOPble MOMOTYT cyBbek-
TaM Kak rocyfapCTBEHHOrO, Tak U YacTHOro CekTopa
npvMeHsaTs PykoBoAcTBO Ha npakTuke.

Munumnatnea CBI n 6putanckuit GFl: rnobanbHbin npoekT
no ycronunsomy ¢prMHaHCMPOBaAHUIO, CBA3aHHOMY C HEABUXXMMOCTbIO

NunumaTtunea no knumatuyeckum obnuraumsam (CBI) n
bputaHckmin  WMHctutyT 3enenbix duraHcos (Green
Finance Institute, GFl — cospaHHaa npaBuTENbCTBOM
Benukobputanuu n Kopnopauuen nonagorckoro Cutm
nccnepoBaTesibCckasi opraHusauus) obbaBuMAM O 3a-
nycke [nobanbHoW uHWMUMaTVMBLI MO bUHAHCMpPOBa-
HWIO, cBA3aHHOMY c HepgsuxunmocTbto (GPLFI). Lenb
MHWLMaTVMBL — MacwTabuposaTe ¢uHaHCMpoBaHue,
cBA3aHHOe ¢ HegBwxumocTsto (Property Linked
Finance, PLF) B rnobanbHO Mpu3HaHHbIN KNacc akTu-
BOB, KOTOPbIV MO3BOMUT MPWBJIEYb YaCTHbIA KamnuTas
ans GUHaHCMPOBaHWA 30aHUA C HyJeBbIMU BbIDPO-
CaMU 1 YyCTOMHUBbIX K KIIMMATUYECKUM pUCKaM.

PLF — 3To MHHOBALMOHHbI GUHAHCOBbLIV MHCTPYMEHT,
Npv KOTOPOM 0BA3aTeNbCTBA NO BbiniaTam NpUBsA3aHb
K ODObeKTy HeABMXUMOCTW, a He K ero BragesbLly.
Takol nogxop, AenaeT BO3MOXHbIM [ONTOCPOYHOE U
[OCTyNHOe pUHAHCUPOBaHNE MOAEPHM3ALN 30aHNN,
cHWaeT bapbepbl BbICOKMX MepBOHaYasbHbIX WHBE-
CTULMIA 1 BANTENbHBIX CPOKOB okynaemocTu. PLF yxe
pokasan ceoto adpdektmsHoctb B CLLA, rae ero peanu-
3aums B popme nporpamm Property Assessed Clean
Energy (PACE) nossonuna mobununsosats bonee 18
mnpg ponn. CLA wHsectuumn. Takxe pbiHku PLF
passuBatoTcs B KaHage n ABcTpanuu, a nnnoTHbIe Npo-
eKkTbl peanuaytotcs B Benvkobputanun v Vicnanum. 3a
nocnegHee gecatunetne poiHku PLF dopmumposanuce
M30/IMPOBAHHO, YTO nNpuBeno K dparmeHTauum
N oTcyTCcTBUIO eaunHbix cTaHpapTos. GPLFI ctpemuTces
00BbEAVHNUTL 3TN PbIHKM U YCKOPWTL BHEAPEHUE peLue-
HWI. MHnumnatuea DyfeT okasbiBaTb TEXHUYECKYIO NMOA-
LepxKy B paspaboTke PLF-uHcTpymeHToB 1 npeana-
raTe GpMHaHCOBbIE MexaHWU3Mbl ANA MaclTabuposa-
Hua. Chepa HemBumxmmoctTn oTsevaeT 3a 37% rno-
GanbHbIX BbIOpOCOB yrnepofda u 34% noTpebrneHus
SHepPruu, Npu 3ToM Tekyline Mogenu ¢puHaHCUpoBa-
HWUS He COOTBETCTBYIOT MacLUTabaM HeOBXOAUMBbIX UH-
Bectuumin. [lna poctuxenvs uenen no gekapboHnsa-
umm n yctonymeoctu k 2050 rogy Tpebyetcs BnoxumTb
34 tpnH ponn. CLUA B rnobanbHbii CTPOUTESNbHBIN
doHa. Mo ganHeim MDA, B 2023 ropy nHBECTALMM
B 3HeproadpdekTMBHOCTb 3[aHUN COCTaBUAN JIWLLb
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244 mapg ponn. CLUA, yto Ha 4,43% meHbLue, yem ro-
LoM paHee. [lepBbIM Pe3ynbTaToOM MHULMATUBBI CTaNN
MpuHumnel PLF, onyBnukosaHHble B BeTa-Bepcun ons
koHcynbTaumn. OHK onpefensioT KYeBble XapaKTe-
puctukn pewenunn PLF B pasHbix topucamkumsx wm
HanpasfeHbl Ha obecrneyeHne NPO3PaYHOCTK, LLeSoCT-
HOCTW 1 nyywmnx npaktuk. KoHcynbTaumMm npopnstcs
O oKkTAbps, a oduuymanbHbIi 3anyck MMpuHUMNoB co-
cTouTcs B Hosbpe 2025 roga Ha COP30.

NHuumnatuea OyaeT peanvsosaHa B Tpy 3Tana:

- paspabotka MNpuHumnos PLF n npakTtnyeckux nyten
CO3[aHus PbIHKOB;

- popMUpPOBaHME NONNTUYECKON NOALEPXKKM U COrna-
COBaHWe HauMoHaMbHbIX PbiHKOB ¢ paMkamun PLF Ha
ypOBHE MUHUCTPOB ¢ npeactaBneHnem Ha COP31;

- co3paHue akcenepatopa PLF n duHaHcoBbix MHCTRY-
MEHTOB L1 MacluTabupoBaHUA Ha 3pesibiX U HOBbIX
pbIHKaX.

BenukobpuTtaHuna rotoBut cobcTBeHHbIn pbiHoK PLF:
pa3paboTaH nnaH 1 3amnyckaeTcs MUAOTHbIM MPOEKT.
B 2024 rony VHCTUTYT 3eneHbIx GUHAHCOB COBMECTHO
¢ NatWest un Lloyds npeacrasun «greenprint» — cTpa-
Ternio paseutus PLF B Benukobpurtanum, koTopas
oueHwna notexuyman npuenederns 52-70 mnpg ¢yH-
TOB CTEPJIMHIOB YaCTHbIX MHBECTULMI AJ1S1 MOJAEPHU-
3aLMMN XKUSTbS.

B WNcnanun paspabatsiBaetcs mogens PACE Canon,
OCHOBaHHasi Ha afanTauuu pumckoro npasa. OHa
NpennonaraeT «3KONOrMYECcKyo PEHTY», MPUBA3aHHYIO
K ODbeKkTy HEeABWMXMMOCTM W MepenaroLLyocs npwu
CMeHe Bnagesnbla. Takon MexaHn3M paccmaTpusaeTcs
Kak AofrocpoyHoe, BHebanaHcoBoe 1 maclutabupye-
Moe pelueHue, cnocobHoe ctatb mogensio aas EC u
NatnHckon Amepunku.

NHuumatmea no  knumatuyeckum obnuraumam  u
WNHCTUTYT 3eneHbix ¢uHaHCOB cTanu conpepceneTa-
NFAMU MHULMaTUBLI, a B ee advisory group BOLUM
KpymnHble BaHKKM, CTpPaxoBble KOMMaHWKW, Apyrue npeg-
cTaBuTeNV GUHAHCOBOIO CEKTOPA W NPaBUTENbCTBEH-
HbIX OPraHoB.
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https://www.ifc.org/en/insights-reports/2025/guidelines-for-blue-finance
https://www.ifc.org/content/dam/ifc/doc/2025/guidance-for-blue-finance-v2-0.pdf
https://www.climatebonds.net/news-events/press-room/press-releases/global-propertylinked-finance-initiative-launched-create-new-global-asset-class-unlocking-trillions-builtenvironment-decarbonisation-resilience-funding
https://www.climatebonds.net/news-events/press-room/press-releases/global-property-linked-finance-initiative-launched-create-new-global-asset-class-unlocking-trillions-built-environment-decarbonisation-resilience-funding

Bup>xn Kutas npepnaratot aMmuteHTam packpbiBaTb UHGOpMaLUio
Mo 3arpsA3HSAIOLMM BELLEeCTBaM, SHEPIrUU U BOAHbIM pecypcam

LLIaHxanckas doHpoBas bupska (SSE), MNeknHckas GoH-
posas 6upxa (BSE) n LsHbuxkaHbckan doHposas
Obupxa (SZSE) onybnukoBanu pons nNpoBefeHus
NyOAMUYHBIX KOHCYTbTaLMI MPOEKTbI TPEX HOBbIX PYKO-
BOJCTB B AOMNOJIHeHNe K PyKOBOACTBY MO COCTaBNEHMIO
OT4YETOB 06 YCTOMYMBOM PA3BUTUU JINCTUHIOBLIMU
komnaHmamu — «PykosogcTeo N23 Beibpocs! 3arpasHs-
tolwnx BewecTtsy, «Pykosonactso N%4 cnonb3osaHue
aHeprum» n «PykoBopgctBo N°5 Mcnonb3osaHue
BOAHbIX pecypcoBy». Kaxpgas bupxa BbinycTuia cBot
BEPCUIO JOKYMEHTOB.

Coobuaetcs, yto paboTa Hag [OKYMEHTamMu Besach
non obwum pykoBoactBoM KuTanckon kommuccum
Mo perynnpoBaHuio pbiHka ueHHbix bymar (CSRC) m
HamnpaBfieHa Ha MOBbIWEHWE KayecTBa OTYETHOCTU
KOMMaHWI, pasB1TMe MX CNOCOBHOCTN K yNpaBieHnto
3KonorMyeckuMm puckamm n bopmMmnpoBaHme eqnHom
CUCTEeMbl PackpbITUa KHpopMauun ob ycToMuYMBOM
pasBUTUN.

MpepcTaBneHHble NpoekTbl PyKoBOACTB HanpasieHsbl
Ha CHUXeHWe 3aTpat Ha cobmogeHue TpeboBaHunin u
Ha nomolub MHBEcTopam B yyeTe mHbopmaumm ESG
B npouecce NPUHATUS peLleHnit, a Takxke Ha npemo-
cTaBfieHne bOonee MNpaKTMYeCKUX pPeKoMeHZaumn,
KOTOpble MOXHO Oyner wcnonb3oBaTb B pamkax

No3TanHoro BHeApPeHns 1 GpopMUPOBaHUA KOMMIEKC-
HOW CWUCTeMbl packpbiTis uHbopmaumm ob ycTonum-
BOM PasBUTUM.

Mpu coctaBneHun npoekToB PykoBoacte Gupxum
OMNMPasINCh Ha YeTbIpe KITKUEBbIX NPUHLMNA:

- ycuieHve opueHTauuuM KOMMaHUM Ha CUCTeMHOe
BbiSIBJIeHWE W ynpaBfieHWe pPUCKaMU U BO3MOXKHO-
CTSIMW YCTOMNYMBOrO Pa3BUTUS, B NEPBYIO ovepep Mo
3KOSIOTMYECKNM BOMPOCaM;

- KOHKpeTu3auus TpeboBaHMI K PacKpbITUIO Yepes
nepedyeHb nokasaTesiel, METOLOB aHanu3a U npume-
poB;

- CNpaBOYHbIA XapakTep AOKYMeHTOB Ge3 BBegeHus
LOMOSHUTENbHbIX 0bsizaTesNbHbIX TpeboBaHWn;

- NocTeneHHoe paclunpeHne Habopa NPUIOXEHNN [0
MoOJIHOro oxBaTa Kkaxpgoro w3 21 TemaTuuyeckoro
Hanpas/iieHVsl YCTOMUYMBOro PasBUTUS, MO KOTOPbIM
kuTaiickme Bupsxm n CSRC nocreneHHo BbiCTpanBsatoT
cuctemy packpbitusi ESG-nndopmaumm (cpeam Hux,
Hanpumep, obpatlyeHune ¢ oTxodamm, oxpaHa bruopas-
HOODpasnsa, Leno4ku NOCTaBoK, MpaBa PaboOTHWKOB
v op.).

KommeHTapun no npoektam npuHumatotes go 19
ceHTabpsa 2025 roga. Mo ntoram KoHcynbTaumm foky-
MeHTbl OyayT fopaboTaHbl U yTBEPXKAEHbI B YyCTAaHOB-
JIEHHOM MopsiAKe.

CFTC n3baBunacb oT U3bbITOYHOro SOKYMEHTA MO AepUBaTUBaM Ha yriepoaHble KpeauThbl

Komucecus no Toproene TtoBapHbiMK dblovepcamm
CLLA (CFTC) obbsBuna o6 otsbise cBoero «Pykosog-
CTBa MO JINCTUHTY H4ODPOBOJIbHBIX MPOW3BOAHbBIX KOH-
TPaKTOB Ha yrNepoOfHble KPeanTbI».

Kak ykazaHo B yBenomneHun ob otabiBe, pasgen 5Sc
3akoHa o ToBapHbix bupxax n yactm 38 n 40 MNpaswun
CFTC yxe ycTaHaBnvMBalOT HOpPMaTWBHytO Dasy AOns
JINCTUHIa NPOU3BOLHbIX KOHTPAKTOB, BKJIKOYas MPOU3-
BOAHbIE KOHTPaKTbl Ha AOOPOBOJIbHbIE YriepOaHble
kpeauTtbl (VCC). CFTC onpepenuna, 4To faHHoe pyKo-
BOACTBO MPUBENO K HEMPOMOPLMNOHANBEHOMY aKLEeHTY
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Euronext: pesynbTatbl kBapTanbHOro nepecmoTpa

Ha Npou3BoAHbIX KoHTpakTax VCC, 4To MOXeT npuse-
CTW K NyTaHWULE 1 HEMNOCNE[0BaTEIbHOCTYN B MPUMEHE-
HWUW CyLLEeCTBYIOLLEN, XOPOLLO 3apeKkoMeHOoBaBLUen
cebs HopmaTtneHow 6asbl CFTC no nuctuHry pmHaHco-
BbIX MPOAYKTOB.

OTto3BaHHOE «PyKOBOACTBO MO JINCTUHIY [ODOPOBOJIbL-
HbIX MPOW3BOAHbLIX KOHTPAKTOB Ha YriepofHble
KpeauTsl» Obino yTBepxaeHo Komuccunen B ceHTabpe
2024 ropa npwu npexHem pykosogctee CFTC, pgen-
CTBOBaBLUEM B PycC/ie MNONUTUHYECKUX MPUOPUTETOB
aaMUHUCTPauun npesvngerTa bangeHa.

d)paHLl,y3CKOFO n NTaslbAHCKOro YCTOI;I‘-IVIBbIX MHOeKcos

MaHbeBponeiickan bupxa Euronext obbasuna pesynb-
TaTbl exekBapTajbHOro nepecmotpa ESG-uHpgekcos
¢dpaHuy3ckoro n utanesHckoro pbiHkos — CAC 40
ESG® n MIB ESG® cooTBeTCcTBEHHO.

B nHpekc ¢paHuysckoro poiHka CAC 40 ESG® skto-
yeHa naHbeBponenckas bupxa Euronext, a uwcko-
YeHa TpaHCHaUWOoHanbHas KOMMaHus, cneuuanmsnpy-
oleecss  Ha  ayTcopcuHre  OW3HEeCc-NpoLeccos,
Teleperformance.
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B nHpekc ntanbsHckoro peiHka MIB ESG® srtodeHsl
DiaSorin, uTanbsiHcKasi KOMMaHWs, MPOM3BOAUTESb
peareHToB A1 MEAMLMHCKOW AMarHOCTUKM, a TakxXe
Interpump Group, utanbsiHckast KOMMNaHus, cneunanm-
3upytoLLasics Ha NPOun3BOACTBE BOASIHbIX HACOCOB Bbi-
COKOFO 1 CBEPXBbICOKOro faBieHus. VcknoueHnit HeT.
Nameneruns BcTynunm B cuny 22 certabps 2025 ropa.


http://www.szse.cn/English/about/news/szse/t20250905_615857.html
https://www.bse.cn/important_news/200026700.html
http://english.sse.com.cn/news/newsrelease/c/c_20250905_10790690.shtml
https://www.cftc.gov/PressRoom/PressReleases/9119-25
https://www.euronext.com/en/about/media/euronext-press-releases/euronext-announces-september-2025-quarterly-review-results-cac
https://www.euronext.com/en/about/media/euronext-press-releases/euronext-announces-september-2025-quarterly-review-results-mib

Euronext nogsena utorn Hepenu YCTOﬁHMBOFO pa3BuTua

MaHbeBponenckas bupxa Euronext nogsena utorn «He-
Lenn ycTonuneoro passutus Euronext», kotopas bbina
nposefeHa ¢ 4 no 11 ceHtabps 2025 roga. C MomeHTa
sanycka B 2017 romy Meponpusatue npeBpaTUIOCh
B BeAyLlylo MioWanky Afs Auanora, obyyeHus v pen-
cTBMI B obnacTtu ycrtonumeoro ¢uHaHcuposanusa. B 34
MepOoNPUSTUAX B AECATU €BPOMNENCKNX FOPOAaxX NPUHSAIO
yyactue 6onee 3200 yuactHukos 1 6onee 180 skcnepros-
LOK1aA4uNKOB.

B Tekywem ropy:

- OGbsaBneHsl napTHepsl CeTn yCTOMYMBOrO pPasBUTUS
Euronext: Euronext obbssuna nMmeHa naptHepos CeTtn
ycTomumsoro passutua Euronext (MHMumaTBa no npepo-
CTaB/IEHWNIO KaYeCTBEHHOW aHaNnUTUKN GUHAHCOBOMY CO-
obuwectsy): PwC, ING, ERM, Moody's Ratings, South Pole,
CDP, PRI, ClimeFi, De Pardieu Avocats u cetb EU Chapter
Zero.

- ObbasneHsl nHnymaTmesl PorHpa Euronext: B cotpyaHu-
yecTBe ¢ busHec-wkonon INSEAD 6upsxa Euronext bynet
noAdepXunBaTb CrieuunasnbHylo CTUMEHANIO AN XKEHLIMH
13 HebnarononyuHbix cemen. Kpome toro, poHg Euronext
odbuumanbHo 3anyckaeT Toprosyto urpy Euronext 3, npu-
3BaHHYIO NOBLICUTbL GUHAHCOBYIO NPaMOTHOCTb CTYAEHTOB
yHuBepcutetoB benbrun, Opanuun, Npnanguu, Vtanun,
Hupepnangos, Hopsernun n MopTyranuu.

- YKpenneHne BOBJIEYEHHOCTN COTPYAHUKOB B YCTOMYU-
Boe passuTue: Euronext B cotpynHunyectse ¢ AXA Climate
School npegocraenset coTpyaHMKaM NOCTOAHHbINM [OCTYN
K yBreKaTenbHbIM W BbICOKOKa4YeCTBEHHbIM ObpasoBa-
TeflbHbIM pecypcam, NOCBALLEHHbIM BONPOCaM KimmaTa u
OKpY>KatoLLen cpebl.

- ObHoBneHWe B YeTBEepPTOM KBapTase T.r. cepsuca My
ESG Profile: obHoenenve penosutopus ESG-gaHHbIX no-
BbICUT AeTa/n3aumio JaHHbIX U MHTerpupyeT KanmaTmye-
ckue uenn. Pecypc npepnaraet gaHHble noutn 1800 ESG-
npodwunen kKoMnaHumn, 3aperncTprupoBaHHbix Ha Euronext.
- 3anyck My ESG Benchmark: undposas nnatpopma nos-
BOJIIET JINCTUHTOBLIM KOMMaHWsM Gonee 3ddekTrBHO
oueHuBaTh 1 cpaeHmBaTh ceou ESG-nokasatenu. OBHOB-
fleHHas naHesb WHCTPYMEHTOB BK/tOYaeT B cebs pen-
TUHIMN KOMMaHWN 1 OTpac/ieBble CPaBHEHWs, npepnaras
Bonee yetkyto nHbopMaLMIO ANA NPUHATUSA CTpaTeruye-
CKUX peLleHUi 1 KOMMYHUKaLMK.

- My6nvkauma otyeta «TengeHumn ESG 2025»: ceexuin
B3rns4 Ha U3MEHEHMWS B PEryinpoBaHum, PbIHOYHYIO OU-
HaMWKy W MPOrpecc Koprnopauui B AOCTUXEHUN Lienen
YCTOMHYMBOrO PasBUTUS.

- OHepreTuuyeckas 6Oupxa Nord Pool, Bxogsawas
B Euronext, BHeoput 15-MUHYTHYIO €ONHULY PbIHOYHOFO
BpemeHu (market time unit, MTU): conpsixxeHune sHepreTu-
vyecknx pbiHkoB EC ontumnsmpyeT pacnpepeneHue
TPAHCrPaHWYHbIX ~ MOLLHOCTEN  MeXay  CTpaHamu.
bnarofapsi ckoopAWHUPOBaHHOMY pacyeTy LieH 1 NnoTo-
KOB [OCTYMHble TPaHCrPaHWYHblE MOLLHOCTU WCMOJSb3y-
totcs bonee adpdeKkTUBHO, a pasHULA B LEeHax Mexay
LBYMs nnv bonee pbiHkaMm cokpallaeTcs.

- Pacwupenne oxsata npunoxerus Admincontrol gns
ynpaB/ieHUs COBETaMn [MPEKTOPOB U KOPNOpPaTUBHbIMU
pabouvmMn  npoueccaMum  Ha  eBPOMENCKUX  PbIHKaXx:
Euronext Corporate Solutions pacwupser BHegpeHue
noptana pAna cosetoB paupekTopos Admincontrol.
Ha nopTtane peannsoBaH MOSIHOCTbIO MHTErPUPOBaHHbIN
MOAY/b OLEHKM COBETOB AWPEKTOPOB, KOTOPbLINA MO3BO-
NeT KOMNaHUSAM J1erko NPOBOANTb ONPOCh! YIEHOB COBE-
TOB AVMPEKTOPOB, KOHTPOIMPOBATL yyacTue B nx paborte
M nosiyyaTb MonesHyto nHGopMaumio 4ns onTMMmU3aumm
3pPEeKTUBHOCTM COBETOB AUPEKTOPOB U obecrnedyeHus
COOTBETCTBUSI €BPOMNENCKMM HOPMaM KOpPropaTUBHOMO
ynpasneHus. 3anyck nopTana 3annaHuposaH Bo OpaH-
LMK Ha KOHeL, roaa.

- Euronext Corporate Solutions npeacrtasuna iBabs
Stream — MONHOCTbIO MHTErpPUPOBaHHOE peLleHne Ans
BEO-TPaHCAALMIA, KOTOPOE MO3BOSAET rOCy[apPCTBEHHbIM
opraHusaumsaM NnaHnpoBaTh, TPAHCMPOBAaTL U NyBAnKo-
BaTb 3aM1CK BCTPEY HEMOCPEACTBEHHO Yepes naaThopmy
iBabs v ee nybaunuHbI nopTan.

- Euronext npepacrasuna MTS Greenium — npopykT,
NPeAoCTaBASIOWMN  UHOOPMALMIO O  «FPUHUYME» —
pasHuLe B LOXOLHOCTU roCyAapCTBEHHbIX 3e/1eHblX 0bnu-
raumn 1 nx TpaguUMoHHBbIX akBuBaneHToB. MTS Greenium
ocHoBaH Ha ueHax pbiHka MTS Cash, a Takxe Ha kommno-
3UTHBIX LieHax 1 OBHOBAAETCS B TEYEeHWe 4HS.

- Crpaternyeckuit nnan «HHoBauuu gns pocra 2027»:
NO3NLMOHUPYET yCToNuYMBOe dUHAHCUPOBaHWE  Kak
CKBO3HOWN MHCTPYMEHT peanusaumu ctpatermuun. Euronext
CTPEMUTCS K [OCTUXEHMIO CBOMX HAay4YHO-OBOCHOBAHHbIX
uenei No CHUXeHMIo BbIBPOCOB B COOTBETCTBUM C TPaeK-
Topuen B 1,5°C, paclwmpsas npegnoxenus s obnactn ESG
N NCMOJb3Yst MHKMO3MBHOCTb KakK ABUXKYLLYIO CUY MHHO-
BaLMN.

PEU3

Tokuinckas poHpaoBas Gupika: COBOKYMHbIN 06bEM TOProsnu
Ha pbIHKe yrnepoAHbIX KpeauToB goctur 1 maH ToHH CO:

Tokuitckan doHposas bupxa (TSE) coobwmna, 4to coBo-
KYMHbI1 OBbEM TOProB Ha PbIHKE YrEePOLAHbIX KPELUTOB
HaunHas ¢ ero 3anycka 11 oktabps 2023 roga no cocros-
Huto Ha 8 ceHTAbpsa 2025 ropa poctur 1 maH ToHH COg,
uto cocrasnsietr 1 003 386 toHH CO2 (cpegHecyTouHbIN
obbem 2 153 TonH COz2). Cpenkun cosepluanvct 363 gHs
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ns 466 (78%), uto obecneunBaeT HempepbiBHYO TOP-
FOBJIIO U MOCTOSHHOE PACKPbITUE LieH.

Y1cno yyacTHUKOB PbIHKa YriepOAHbIX KPeAUTOB Takxke
HeyK/IOHHO PacTeT: No cocTosHMIo Ha 8 ceHTAbps 2025
roga 6bino sapervctpuposaro 334 yyacTtHuka (no cpae-
HeHwuto co 188 yyacTHMKamMu Npw 3anycke pbiHKa).


https://www.euronext.com/en/about/media/euronext-press-releases/euronext-sustainability-week-2025-driving-europes-sustainable
https://www.jpx.co.jp/english/news/2040/20250908-01.html

Nasdaq: nHBecTuLmMmn B UHPPacTpPyKTypHYIO

nnatdopmy yrnepopHoro kpeautoaHus Puro.earth

AmepukaHckas bupxa Nasdaq BbicTynuna Begywmm
MHBECTOPOM B payHae JUHAHCMPOBaHUS cepum
B nnatdopmsbl Puro.earth, cneunanusmpytowencs Ha
ceptubukaumm NPoOEKToB U Bbinycke cepTudukaTos
yoanenus yrnepoga (CORCs) 3a ponrospemeHHoe 13-
BnedyeHne CO2 uz atmocdepbl. ObWMI 0ObeM UHBE-
ctnumm coctasun 11 MnH eBpo.

MpuenedenHsble Puro.earth cpepctsa byayt Hanpas-
fleHbl Ha pasBuUTMe MHPPaCTPyKTypbl, obecneynsato-
wen npouecc ceptudukaymm nocTaBLmnKoB: Bonee
4acTbil BbiNyck BblcokokadecTBeHHbix CORCs, nop-

LEPXKy 3akfodeHns oddrenk-cornaeHnn (gonro-
CPOUHBIX [OrOBOPOB KYMIM-MPOAAXN NPOAYKLMK, KO-
Topble 3ak/l04aloTCs elle [0 ee GaKTUYeCKOoro Npomns-
BOACTBA) N BHeApPeHNe LMUpPOBbLIX MHCTPYMEHTOB MO-
HUTOpWHra, oTyeTHOCTU U Bepudukaumm (AMRV).

Ons Nasdaq uHsectuumm B Puro.earth otpaxatot ctpa-
Ternyeckyto 3agavy KOMnaHuu No pasBUTUIO TEXHOMO-
rmyecko MHGPaCcTPYKTypbl A8 PbIHKOB yraepoga.
Mopnepska 3TOro HampasBrneHUs MO3BOASET YCUIUTD
NpPO3PaYHOCTb, HAZEXHOCTb W MaclTabupyemocTsb
[ONrOBPEMEHHOro yaaneHus yrnepoga n cosaaTb oc-
HOBY [JI €ro Mnpu3HaHWs Kak WHBECTULMOHHOTO
knacca.

Nasdaq sBnsieTcs MaxopuTapHbIM  aKLMOHEPOM
Puro.earth ¢ 2021 ropa. bnarogaps 3aTomy napTtHep-
CTBY KOMMaHUM COBMECTHO dopmupytoT rinobasbHbie
CTaHAAPTbl U MeXaHW3Mbl AJ151 YCKOPEHMS POCTa PblHKa
yrnepopgHoro ypaneHus. [lo cocTosiHuio Ha Hadano
cenTabpsa 2025 ropa Puro.earth Bbinyctuna Gonee
1 mnH ceptndukatos CORCs — bonblue, yem nobas
Apyras cucTeMa CTaHAApTOB W pPeecTpoB B 3TOWU
coepe.

PEN3

Bup>xn Kutas, NoHkoHra, Makao 6yayT BMecTe nsyyaTb BO3MOXXHOCTM Yr/lIepOAHbIX PbIHKOB

loHkoHrckas bupska (HKEX) nognvucana MemopaHnaym
o B3aumonoxumanumn (MoU) ¢ MyaHuxoyckon bupxen
Toproenu Beibpocamu (CEEX), LLaHbuxaHbCKON 3ene-
Hon Oupxen (SGE) n MexgyHaponHon bupxen no
Boibpocam yrnepoga Makao (MEX), B cootsetcTBum
C KOTOPbIM YeTbipe Bupxun DyayT coTpymHWYaTe Afs
M3y4yeHWst HOBbIX BO3MOXHOCTEN Ha pPbiHKax yriepoaa
1 3eneHoro GpuHaHCcMpPOoBaHWs.

CoTpyLHMYECTBO HampasieHo Ha passuTue bornee
rnybokoro guanora u obMeHa onbiToM mexay bup-
XaMU M y4acTHUKaMK PbIHKOB, CMOCODCTBYSA PassuTmio
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YCTOMYMBON W OMHAMWUYHOW 3KOCUCTEMbI 3E€JIEHOro
burHaHcnpoBaHus B [oHkoHre w parnioHe bonbworo
3anuvBa (BKJOYaET cneunasbHble agMUHUCTPATUBHbIE
panoHbl [oHKOHr 1 Makao, a Takxe LeBsfTb ropogos
KWUTanckon nposuHUmMKN MNyanayH).

B pamkax napTtHepcTBa ueTbipe BUPXM COBMECTHO
npoBenn cemuHap Ha exerogHon KoHdbepeHunn
no yrnepogHomy pbiHky Kutas B LLlaHxae, Ha koTopom
OCHOBHOE BHUMaHue ObiNo yAereHo CTUMYMPOBa-
HWIO MHHOBALMOHHOIO Pa3BUTUS YrIePOL4HbIX PbIHKOB
B panoHe bonbworo sanuea.

Bloomberg: 3anyck HoBoro Habopa ycTOMYMBbIX UHAEKCOB

C HaCTpanBaeMbiMU KpuUutepudamMmm ncknrovyeHusa

Komnanua Bloomberg obbaBuna o  3anycke
Bloomberg Screened Choice Indices — HoBoW finHenku
PbIHOYHBIX MHOEKCOB, KOTOPbIE MO3BOMAOT MHBECTO-
pam yuuTtbiBaTb cobcTBeHHble ESG-kputepumn 1 nonw-
TUKW NCKToYeHMs. VIHAeKCbl NpeoCTaBNAoT Kak roTo-
Bble peLeHns, Tak W BO3MOXHOCTb [AeTaslbHOW
HaCTPOWKMN NOL UHANBUAYasIbHbIE CTPATEMMN.

HoBas cepws MHOEKCOB MOCTPOEHa MO MOAYJIbHOMY
MPWHUMMNY: MONb30BaTeIM  MOryT KOMOUHMpOBaThL
LWecTb TemaTnyecknx 61okoB — oT 6a3oBoro Mogyss
Core, uckitoyatoLLero KOMMaHuu, CBs3aHHble C yriem,
TabakoM U1 CMOPHLIMW BUAGMU BOOPYXXEHWI, 40 MOLY-
Nell, OPMEHTUPOBAHHbLIX Ha OTKa3 OT MCKOMaemoro
TOMIVMBA N «MOPOUHbIX» MHAYCTPUI (anKoronb, asapT-
Hble UrPbl, Pa3BievYeHNs A1 B3POCbIX).
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Ha ©Gase pasnnuHbix KOHpUrypauun mogynewn
Bloomberg npegnaraet 66 rotoBbIx UHAEKCOB, BKIIO-
vas Bloomberg Select, Bloomberg Select FossilEX
n Bloomberg Screened Choice. ingekcbl gocTynHbi
B Losnapax v eepo, oxeatbiBailoT 11 pernoHos —
OT MWPOBOTO PbIHKA W PasBUTbIX CTPaH A0 A3umn n
CLUA — v nHTerpupoBaHbl ¢ cuctemoi knaccmbukaumm
Bloomberg Industry Classification System (BICS), uTto
obecneynBaeT BbICOKYIO TOYHOCTb OTOOpa 1 cornaco-
BAHHOCTb METOLONOrNU.

Kak wn ppyrve wurpekcsl Bloomberg, cemernictBo
Screened Choice MoxeT ucnonb3oBaThCcA OIS
DeHuYMapKuHra, pacrnpegenieHns akTMBOB U paspa-
BOTKM HOBbIX UHBECTULMOHHbIX MPOL4YKTOB.


https://ir.nasdaq.com/news-releases/news-release-details/puroearth-secures-eu11-m-series-b-financing-led-nasdaq
https://www.hkex.com.hk/News/News-Release/2025/250923news?sc_lang=en
https://www.bloomberg.com/company/press/bloomberg-launches-screened-choice-equity-indices-for-custom-investment-strategies/

LuxSE n 2X Global: uccneposanue pbiHka obnuraumi,

OPUEHTUPOBAHHbIX Ha reHAEPHbIN PpaKTop

JNiokcembyprckas poHposas bupxa (LuxSE) n mexay-
HapopHas opranusaums 2X Global npegcrasunm
nccrnefoBaHNe pPbiHKa TeHOEePHO-OPUEHTUPOBAHHbIX
obnunraunit nod HassaHnem «PacluvpeHmne BO3aMOXHO-
CTelN nepemMeH: pocT 1 poJib 0banraymin, opUeHTUPO-
BaHHbIX Ha FeHAEPHble acnekTbl». [JokyMeHT nogroTos-
JleH 3Kkcneptamu B obnactm ycTonumBbix GuHaHCOB
LuxSE v cneuymnanucrtamu no reHgepHomy dbuHaHcmpo-
BaHuto 2X Global, a ero ananutnyeckas 6asa ocHoBaHa
Ha paHHbix LGX DataHub.

WNccneposanve oxeatoiBaeT 576 obpalyatoumxcs Bbi-
nyckos obnuraumii 133 amuTeHTOB Ha cymmy Gonee
246 mnpg ponn. CLUA, cpepctBa KOTOPbIX MOAHOCTbIO
MAM YaCTUYHO HanpaBfieHbl Ha MPOEKTbl W Lenu,
CBSI3aHHbIE C NPOABUXEHWEM reHAEePHOro paBeHCTBa
M paclUMpeHNEM NPaB 1 BO3MOXHOCTEN XKEHLLMH.

[eHAepHO-OpPMEHTUPOBAHHbIE obnuraumu, KaK
npasuio, GMHAHCUPYIOT NPOEKTbI MO MOAAEPXKKE XKEH-
CKOTO MpennpuHUMaTenbCTBa, PasBUTUIO DusHeca,
BO3MNaBASEMOrO XEeHLMHAMW, PacLUMPEHUIO J0CTyna
K ODpasoBaHMIO M couMalibHbIM yCryram, a Takxe
obecrneyeHno NPEeACTaBUTENbCTBA XEHLUMH B PYKO-
BOJLCTBE M Ha YPOBHE COBETOB AUPEKTOPOB.

C 2013 rofa pPbIHOK TeHAEPHO-OPUEHTUPOBAHHbBIX
obnMraunin [EeMOHCTPUPYET yBEpPEeHHbIn poCT, a 3a
nocnefHue nNsTb NeT KOJMYECTBO BbIMYCKOB Y[BOW-
noce. CornacHo nccnefoBaHuio, NMaepamMm B Bbinycke
reHAepPHO-OPUEHTUPOBAHHBIX 0BAMrayMin ocTatTcs
kopnopauun Esponsl  n  Asum, npexpe Bcero
B CEerMeHTe obamnraumin Co CBA3aHHLIMU C YCTOMYMBO-
cTbto  ycnosuamu (sustainability-linked bonds), rge
dbukenpytotes koHkpeTHble reHgepHsle KPl. B 1o xe
BPEMs Npu Bbinycke obavraumii ¢ Lenesbim NCrosib3o-
BaHvem cpepfcTts (use-of-proceeds bonds), dbuHaHcuk-
PYIOLLMX MPOEKTbI MO MOALEPXKKE XEHLUNH N AEBYLLEK,
OOMWHUPYIOT HafZHaLUMOHaNbHble WHCTUTYTbl W CyBe-
PEHHbIE SMUTEHTBI.

OcHoBsHyto foito pbiHka (81%) 3aHMMatoT coumanbHble
M ycTOMYMBble ODAMraumMm C LeneBbiM MCMoJsib30Ba-
HMEM CpPefCTB, HamnpaBfieHHble Ha MPOEKTbl B MOA-
Lep>XKy XeHLMH, Torga Kak octaswmecs 19% npwmxo-
AMTCs Ha 3eneHble u sustainability-linked uHcTpy-
MEHTbI.

TPEHADbI, NMPOMrHO3bl, NCC/ZIEAOBAHWNA

IvHamuka rnobanbHbIX aHTPOMNOreHHbIX BbIOPOCOB:

EC cokpalaeTtcs GbicTpee ocTanbHOro Mupa

ObbeanHeHHbIN  nccnepo-
=3 BaTESNIbCKMN  UEHTP  npwu
EBpokomuccum (Joint
Research Centre, JRC) ony6-
nvkoBan goknag «Beibpocs
NMapHUKOBbLIX Fra3oB BO BCEX
CTpaHax Mupa», MOAroTOB-
JNIEHHbIN coBMeCTHO ¢ Mex-
OyHapOAHbIM  3HepreTuye-
CKMM areHTcTBoM (M3A).
Mokasatenn basbl OaHHbIX
no Bbibpocam ansa rnobass-
HbIX aTMOCEepPHbIX nccneno-
BaHun EBponenckon komuccum (The Emissions
Database for Global Atmospheric Research, EDGAR)
CBMOETEeNbCTBYIOT O TOM, 4To B 2024 rogy B pesynbTate
LesTeNbHOCTU YesioBeka BO BCEM MuUpe B atmocdepy
Bb1110 BLIDPOLLEHO PeKOPAHOE KONMYECTBO BbIOPOCOB
— 53,2 It COz-3kB., He cumTas BbIDPOCOB KaTteropuu
LULUCF (BbiBpoCh! OT 3eMJ1eMnob30BaHUs, U3MEHEHU

SUE BCIENCT FON POLIEY ATFORT

GHG EMISSIONS OF
ALL WORLD COUNTRIES
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B 3eMJIeMNONb30BaHUM M NIeCHOro xossancrtea — Land
Use, Land-Use Change and Forestry). 3to Ha 1,3%
Bonblwe no cpasHeHuto ¢ npeabigywmm 2023 rogom
(v Ha 665 maH ToHH CO2-3kB., 4YTO NPUMEpPHO
CTOJIbKO €, CKOJbKO COCTaBuN BbIbpockl y lepmanin
B 2024 ropy). 3a TOT e nepuog, BbiIGPOCH NAapHUKOBbIX
rasos B EBpocotoze, be3 yyeta LULUCF, cokpaTmnucs
Ha 1,8%, To ecTb noutn Ha 60 maH T CO2-3kB. Beibpocsl
napHunkoBbix razos B Knutae n CLUA octanunce oTHoCK-
TeNbHO cTabunbHbiMK. B foknage npepcraenexsl TeH-
deHumn ¢ 1990 no 2024 rop no BceM cTpaHaMm Mupa.
CornacHo gaHHbIM UCCNe[oBaHmWs, BbIDPOChI NapHUKO-
BbIX ra30B B pe3y/ibTaTe aHTPOMOreHHOW AeaTenbHO-
CTW yBenmMumMBanuch B cpegHem noutu Ha 1,5% B rog
¢ 1990 ropa u, kak cneacrteme, B 2024 rogy oHun Ha 65%
Bbiwe, Yem B 1990 rogy. B 2024 rony Bocemb cTpaH
¢ Hanbonbwunm obvemom Bbibpocos — Kutan, CLUA,
WNupunsa, EC, Poccus, inpoHesus, bpasunua n Anoxns —
B COBOKYMHOCTW OTBETCTBEHHbI 38 66,2% MUPOBbLIX Bbl-
BOpPOCOB NAapPHUKOBbIX ra3os.


https://www.luxse.com/about-us/press-centre/LuxSE-and-2-X-Global-release-new-study-on-gender-focused-bond-market

Tonbko EBponeickmnin cotos 1 AnoHns cokpatuim csou
BbIBPOCHI MO CpaBHeHuto ¢ npeabigywmm rogom (-1,8%
n -2,8% COOTBETCTBEHHO), B TO BPEMSA Kak BCe ocTallb-
Hble CTPaHbl IMBO COXPaHMIN MX HA OTHOCUTESBHO CTa-
bunsHom yposHe (Kutai: +0,8%; CLLIA: +0,4%; bpazwu-
nuna: +0,2%), nnbo ysenununnm (Ungus: +3,9%; Poccusa:
+2,4%, Nnponesunsa: +5%). B abcontoTHOM BhipaxeHun
Hanbonbwmi Nnpupoct Habmopgaetcs B Nnauun: B8 2024
rogy Bbibpocsl ysenmuunmcs Ha 164,8 mnn tonH CO»-
3kB. No cpaBHeHuto ¢ 2023 rogom. Tem He MeHee, Bce
OCHOBHbI€ CTPaHbI-3MUTEHTbLI CHU3WIIN MHTEHCUBHOCTb
BbIBPOCOB C TOUKM 3PEeHNs BbIDPOCOB NMapHUKOBBIX ra-
30B Ha eguHuuy BBI.

B EC npoposnxaetca MHOrofneTHAS TEHAEHLMSA K CHU-
XEHWIO BbIDPOCOB NapHMKOBbIX ra3oB, KoTopas Obina
npepeaHa nuwb B 2021 rogy nocnenosaBlwIMM 3a NaH-
nemuen COVID-19 BoccTtaHoBneHvem. B 6onee gonro-
CpoYHOM nepcrnekTnBe AaHHble no EC pemoHcTpu-
PYIOT camMoe 3HauUTesIbHOEe MPOLLEHTHOE CHUXeHWe
BbIBPOCOB NAapPHUKOBbIX Fa30B CPeAn CTPaH C Hanbosb-
wum obbemom Beibpocos ¢ 1990 roga, B To Bpems Kak
BBIM no nmapwutety nokynatensHom cnocobHoctu (MMC)
CTabunbHO POC 3a TOT Xe Nepuos.

KpynHble akoHomukmn BHe EC Takke peMoHcTpupytoT
npu3Hakn ocnabneHvs 3aBUCUMOCTU BbIBPOCOB OT
akoHomuyeckoro pocta. BBl no MMC 3HaunTensHo
BblpOC BO Bcex pernoHax ¢ 1990 roga, Ho Temnbl pocTa
BbIDPOCOB 3aMenINCh, YTO MPUBENO K CHUXEHUIO
nHTeHcuBHocTn Bbibpocos. CLUA, Pocecus v fnoruns
pasopBafiiv CBA3b POCTA 3KOHOMWKM U BbIBPOCOB:
B 2024 rogy wx BBIM no MMC 6611 3HaunTeIbHO BbiLLE,
yem B 1990 rogy, a BbIOPOCHI MapHMKOBbLIX rasoB —
Hwxe. Hanpotwue, B hann n Kutae Habnogancs Bbict-
pbii pocT BBl no MIMC, conpoBoxaaBwmnncs poctom
BbIBPOCOB.
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CO.HHLI,e CTaJZ1Io0 OCHOBHbIM UHIrpeaueHToM

CornacHo goknagy, B 2024 rofy BocemMblo KpymnHen-
WNMWM UCTOYHMKAMKU BbIOBPOCOB MapHWKOBbLIX ra3oB
6 Kutan, CLUA, Nngusa, EC, Poccnsa, VingoHesns,
Bbpasunnua n fAnoHus. B coBokynHOCTM Ha HUX Mpwuxo-
autcs 54,6% Hacenenusa mupa, 68,3% muposoro BBl
no MMNC, 68,3% muposoro notpebneHns NepBrYHON
3HEPrumn U3 NCKomnaeMbix BULOB ToMnauea (yrosnb, HebTb
M NPUPOLAHBIN ra3) n 66,2% Muposbix BeIbpocoB nap-
HWKOBBIX raso..

Tonbko 5 13 18 cTpaH 1 PernoHoB, Ha A0S0 KOTOPbIX
npuxogutca bonee 1% o1 obuwero obbema MUPOBLIX
BbIOPOCOB MapHWKOBLIX ra30B, COKPATUIN CBOW Bbl-
Bpocbl napHukoebix rasos B 2024 rogy: EC, dnoHug,
Mekcuka, l'epmanns n KOxHaa Kopes.

CornacHo oT4eTy, HanbobLIMIA aDCOMOTHBIN NPUPOCT
Bbibpocos B 2024 rogy no cpasHenuio ¢ 2023 rogom
Habnogancs B cekrtope afekTpoaHepretukn (+235
MiH ToHH CO%-3kB., unn +1,5%), a Hanbonbwni oTHO-
CUTENbHBIN MPUPOCT — B CEKTOPE UCMOMIb30BaHWS TOM-
nuea (+1,6%). Boibpochl BO BCex OCTaNbHbIX OCHOBHbIX
CeKTopax 3KOHOMUKUN TakXe YBEMYUINCh UK OCTa-
JINCb CTabUMIbHBIMU: MPOMbILLIIEHHOE CXKUTaHne u Tex-
HOJTOrMYyecKme NpPoLEecchl, CTPOUTENBCTBO, TPAHCMOPT,
CeNbCKoe XO3AMCTBO M YyTUAN3aALUSA OTXOLOB.
AtmocdepHbin CO2 MOXeT HakanaMBaTbCs B BULE Yr-
nepofa B pactutenbHocTn 1 noyse. B poknage EDGAR
NPVBOASATCA OLEHKU BbIDPOCOB MapHWMKOBLIX ra3oB B
rnobansHom cektope LULUCF: B 2024 rogy 310 okoso
1,3 't CO2-3kB. (De3 y4eTa NecHbIX NMOXapOoB), YTO 3K-
BMBaNeHTHo 2,4% oT obweMnpoBbIX BbiDpocoB nap-
HukoBbIX razoB B 2024 ropy. C y4eToM NlecHbIX noxa-
POB CEKTOP 3eMJIEMO/Ib30BaHNS 1 TECHOTO XO3ANCTBa
ctaHoBuTcs nctoyHmkom 0,9 't CO,-3kB.

B eBponenckom «BUI-kokTenne» — otyetol EBpoctata n EEA

EBponenckoe cratuctuyeckoe areHtctso (EBpoctar)
BbIMYCTUIO [aHHble O reHepaLumn 3NeKTPO3HepPrum
B EBponenckom Cotoze 3a BTopon keaptan 2025 roga.
Cratuctnka nokasbiBaeT, 4To 3a 3ToT nepwop 54%
anekTpoaHeprum, npounssegeHHon 8 EC, Obino nony-
4EeHO U3 BO30DOHOBNAEMbIX UCTOYHUKOB 3HEPTUM, YTO
npesblllaeT nokasatenb B 52,7%, 3aperncrpnposaH-
HbIl B TOM xe kBapTane 2024 roga.

Poct nonu BUS cran BosmoxeH brnarofaps Hapalm-
BaHWio BbIPabOTKM conHeuHon aHeprum go 122,3 IB7-
4 BO BTOpPOM kBapTane 2025 ropa, 4To CoOCTaBUO
19,9% ot obuero obbema reHepaumm.

Mpun 3TOM UMIOHb CTaNl MepBbIM MeCsLEeM B UCTOPUN,
KOrAa cosiHeuHas sHeprus (22%) ctana OCHOBHbIM WC-
TOYHUKOM 3/1eKTPO3Hepruy, Boipabatsiaemon 8 EC,
onepeans atomHyto (21,6%), setposyto (15,8%), rma-
poaHepreTtunky (14,1%) wn npupopgHbin ras (13,8%).
Cpepun ctpan EC Bo BTOpOMm kBaptane 2025 ropa
Hanbosblas [ONS BO30OHOBAAEMbIX WCTOYHWKOB
3Heprun B BbipaboTKe 31eKTpo3Heprum Habnoaanack
B8 Hanun (94,7%), 3a Hen cneposanu Jlateua (93,4%),
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Asctpus (91,8%), Xopsatus (89,5%) n MNoptyranus
(85,6%). HaumeHbluaa nons Bo30BHOBASEMbIX UCTOY-
HWKOB 3Hepruu Obina 3adukcuposaHa B Cnoeakum
(19,9%), Manbte (21,2%) n Yexumn (22,1%).

B 15 cTpanax EC nons Bo30OHOBASEMbIX MCTOYHUKOB
3HEePrnn B aHeproreHepaLm yseamynnacs B0 BTOPOM
ksapTane 2025 roga. Hanbonbwmnin npupoct B rogo-
BOM ucuncieHumn 3sadukcmposaH B Jliokcembypre
(+13,5 n. n.) v Benbrum (+9,1 n. n.).

B «kokTenne» BUD Bonblwas 4acTb MPUXOAUTCH Ha
cosnHeuryto (36,8%), BeTposyto (29,5%) 1 rugposHep-
ruio (26,0%), 3a KOTOpPbLIMW ClieAytoT roptoyne Bo3ob-
HoBNsieMble BUAbl Tonnumea (7,3%) n reotepmarnbHas
aHeprus (0,4%).

B Bonee WwWnpokom KOHTeKCTe, [oMs BO30DHOBNSEMBIX
NCTOYHMKOB aHeprum yasounack ¢ 2005 roga, a 8 2023
rogy noutm 1/4 koHeuHoro notpebrieHus sHeprun
NMPUXOAMNOCH Ha BO30OHOBNsAeMble UcTouHuky; 45%
BCel 3neKkTpoaHepruu, notpebnsemon s EC, Tenepb
BblpabatbiBaeTCa 3a cyeT BO30OHOBAAEMbIX UCTOUYHM-
KOB, B TO BpeMs Kak WCMoJib30BaHMWe MCKOMaemMoro


https://joint-research-centre.ec.europa.eu/jrc-news-and-updates/world-emissions-hit-record-high-eu-leads-trend-reversal-2025-09-09_en

TOM/IMBA, B YaCTHOCTM yris, cokpatnnocs. Ob aTom co-
obwaeTca B HoBoM oTuyeTe EBponenckoro areHtcrea
no okpyxatowen cpege (EEA) «Okpyskatoias cpena v
knumat EBponbl: 3HaHUS A8 yCTOMYMBOCTM, NpoLiBe-
TaHWSA U YCTONYMBOrO Pa3BUTUSAN.

Takum obpasom, EBpocotos pobuncs 3HauntensHoro
nporpecca Ha MyTu K OOCTUXEHUIO CBOWUX Lenent no
bopbbe C M3mMeHeHnem knumara, BKtoYas cokpalue-
HWe BbIDPOCOB NAapHMKOBbLIX ra3os bosee Yem Ha TpeTb
c 1990 ropa, HeCMOTPS Ha 3KOHOMMUYECKUI POCT, KOH-
CTaTUpyeT areHTCTBO.

EEA nopyepkumBaeT nporpecc B AOCTUXEHUM Mpome-
xyTouHon uenn EC no bopbbe ¢ nameHeHvem Kiu-
mMaTa: BbIOPOCHI MapHUKOBBLIX Fa30B COKPATUIWNCL HA
37% c 1990 ropa Ha doHe pocTa BBIM Ha 60% 3a TOT e
nepuog, a TEMMbl XerofHoOro cokpalieHus BblOpo-
cos B EC yasounuce ¢ 2005 roga.

EBponenckoe areHTCTBO no oOKpyxatowen cpene
oTMeuaeT, 4yTo 3/4 BCcex BbIDPOCOB MAapPHUKOBbLIX ra30B
B EC cBsA3aHbl cO CXMraHvem nckonaemMoro Tonnmea
AN NONYYEeHUs 3HEpPruM, a WUcKornaemoe TOMMBO

OCTaHeTCs AOMWHMPYIOWMM UCTOYHUKOM 3HEpruu
B EBpone, coctaBns noutn 70% BanoBOro fJOCTYMHOroO
notpebnenuns sHeprun 8 EC B8 2023 ropy. B otuete
yKa3blBaeTCs Ha HepaBHOMEPHbIV Nporpecc B cCokpa-
LeHUM BbIDPOCOB MapHMKOBbLIX FAa30B MO CEKTOPaM:
B TO BPEMs KaK BbIDPOChHI B CEKTOPE 3HEProcHabxeHns
cokpatunucs Ha 49% c 2005 roga, a BbIbpoCH! B Npo-
MbILLEHHOCTU — Ha 36%, Bbibpock! B cekTope BbiTo-
BOro TpaHcrnopTa CcoKpaTuauMcb nuwb  Ha 6%,
a B CEKTOpe cenbckoro xo3sncraa — Ha 7%. CornacHo
oTueTy EEA, BbIBpOCHI B CEKTOPE CEMbCKOro X035NCTBa
OCTaHyTCs NpakTuyeckn HensmeHHbimu fo 2030 roga.
[MorodHble W KAMMaTU4YeCKMe ABMEHWUS TMNPUBENN
K ybbITKam B pazmepe bonee 738 mnpp eBpo B nepunos
c 1980 no 2023 rog, B ToM yncne bonee 162 mnppg
€BpO 3a nocfiefHue TPU roaa.

Mope cunbHo BonHyeTcsa: otyeT BMO o cocTtosiHum mmpoBbix BoaHbIX pecypcos B 2024 rony

BcemupHas meTeoponorunyeckas opraHusaumns (BMO)
B HoBoM pfoknage «CocTosiHMe MUPOBbIX BOAHbIX
pecypco B 2024 ropy» npepynpexpaeT: BOAHble
pecypcbl MUpa HaxoAAaTcs noh Bce Dosiee CUIbHBIM
faBrieHneM. DKCTpeMasibHble MOrOAHbIE SIBNIEHUS, CBSi-
3aHHble C BOAOW, BCE Yalle paspyLlatoT XU3Hb Jtogen
1 NOLPbIBAIOT UX CPEACTBA K CYLLLEeCTBOBaHMIO.
leHepanbHbin cekpeTapb BMO Cenecta Cayno npwu
npeacTaBneHnn goknaga otmetuna, yto B 2024 ropy
paspyLumTesibHble CObbITUA NPOAOCIIXKUINCH: CUIbHOE
MyCCOHHOe HaBogHeHue B [lakucTaHe, 3aTsXHble
nasofku B FOxHoM CyfaHe 1 CMepTOHOCHbIE BHe3ar-
Hble MOTOKWM Ha WHAOHE3NNCKOM ocTpose banu.
«K coxxaneHuto, KoHLUa 3TON TEHAEHLMN HE BUOHO», —
nofyepkHyna oHa. lNo cnosam Cayno, nosbilleHne
TemMnepaTypbl BO3Ayxa NPUBOAUT K TOMY, YTO aTMO-
chepa ynepxvBaeT Dosblie BRarM, a 3TO Bbi3biBaeT
Bonee obunbHbIE OCaKW.

Hoknag BMO dukenpyert, yto 2024 rog cran cambiM
XapKMM 3a Becb nepvop HabnwogeHun — 3a 175 ner.
CpegnHssi rnobanbHas Temnepatypa y MOBEPXHOCTH
3emnun b6bina Ha 1,55°C Bbiwe Mo cpaBHEHWIO C AOWH-
AycTpuanbHbiM ypoBHeM. Ha atom doHe B ceHTAbpe
LlenTpansHasa n BoctoyHasi EBpona noctpaganun ot
yparara «bopuc», Bbi3BaBlIEro macluTabHble HaBOA-
HeHWs 1 OCTaBMBLLIEro Hes KPoBa AECATKN ThICHY Yeso-
Bek. B Yexuun peku Bbilwnv ns beperos B maclutabax,
KOTOpble, MO CTaTUCTUKE, CAyvaloTCsa pas B cToseTue,
coobwwnn gupekTop aenaptameHta BMO no rugposo-
rum CredaH YneHbpyk.

CunbHble NMBHU ODPYLUIMAWCHL TakXe Ha WHZUNCKUe
wraTbl Xumavan-Mpagew n Ixammy n Kawmump, noa-
TBepXAas HenpeackasyeMocTb MUPOBOrO BOLHOrO
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unkna. Onb-HUHBO — ecTecTBeHHOE KIMMaTUMYeckoe
SiIBIEHMe, CBA3aHHOE C MOTeMJIeHNeM NMOBEPXHOCTHbBIX
BOJL B TPOMUYeCcKor 4acTu Tuxoro okeaHa, — B 2024
ropy ycunun sacyxy B DaccenHe AmazoHKu, npuses
K geduumTy ocagkoe Ha cesepo-3anage Mekcukny,
B ceBepHbIx panioHax CeBepHol AMepUKM U Ha tore
Adpuvkn. Cayno nogyepkHyna: «3nb-HuHbo chirpan
CBOIO POJIb, HO UMEHHO M3MEHeHWe KnnumaTa genaet
SBJIEHUS — OT 3acyx A0 HaBoAHeHUN — Bce Dosee
3KCTPEMasbHbIMUNY.

B npyrux pernonax 2024 ron 3anomMHMUIICS NOBbILLEH-
HoM BRaxHocTbto — B LleHTpanbHoM w 3anagHomn
Adpuike, Ha o3epe Buktopus, B KasaxctaHe 1 Ha tore
Poccun, B LleHTpansHon Espone, lMaknuctaHe, ceeep-
Hou VIHawn, Ha tore VipaHa n ceBepo-BocToke Kutas.
Ocoboe becnokonCTBO BbI3blBaET yCKOPEHHOE TasHue
nepHukos: 2024 rop ctan TpPeTbMM NoapsAL, KOrAa OHK
CTPEMUTENIbHO COKPaLLIaloTCsl BO BCEX PerMoHax Mupa.
3a rop notepsiHo 450 ruraToHH Nbaa — 3TO 3KBMBASIEHT
OrPOMHOW TNbIObI JibAa BbICOTOW, LWWPUHON U raybu-
Hom 7 km, uam 180 mnH onumnuirickmx BaccelnHos.
Takoi obvem gobasmn okono 1,2 mm k yposHio Mupo-
BOrO OKeaHa U YCUJIUA yrpo3y HaBOAHEHWUI ANt COTEH
MWUSISIMOHOB NofeN Ha Nnobepexbsx.

ABTOpbI fOKNaAa NOAYEPKMBAIOT: MPOLLECCh B BOLHOM
LMKIIe B OfHON HaCTV MMpa HanpsiMyto OTpaxatoTcs Ha
npyron. BMO npusbiBaeT k 6onee lwmpokomy obmeHy
[aHHbIMU O PEYHOM CTOKE, FPYHTOBbIX BOAAX, BIAXHO-
CTM NO4YBbI W Ka4yecTBe BOAbI, KOTOpble BCe elle
HEe[0CTaTOYHO U3YYEHDI.


https://ec.europa.eu/eurostat/en/web/products-eurostat-news/w/ddn-20250929-3
https://www.eea.europa.eu/en/europe-environment-2025/main-report
https://news.un.org/en/story/2025/09/1165873
https://library.wmo.int/viewer/69629/download?file=WMO-1380-2025_en.pdf&type=pdf&navigator=1

Knumatonoru: HepasHue BosiHbl Tensia B KaHape

CTanaum ropasano Oonee BEepPOATHbIMU U3-3a aHTPONOréHHOro NaMeHeHusa KaimmaTa

MWHWUCTEPCTBO OKpYyXaloLlen cpeabl U U3MEHeHUs
knumaTta KaHagbl npeactaBuio  HOBble  AaHHble
0 BANSAHUM rNOBaNbHOro NOTENeHNs Ha 3KCTPemarslb-
Hbl€ NMOroHbIEe ABMNEHMS.

CornacHo pesynbTaTaM aHaiuMsa, NPOBELEHHOrO
C MOMOLLbIO CUCTEMbI ObICTPOWN OLEHKN CBA3W SKCTpe-
MasbHbIX MOrOAHbIX ABEHUN C U3MEHEHMEM KnMaTa
(Rapid Extreme Weather Event Attribution), nesstb 13
LecsTV Havbonee CuibHbIX BOJIH Xapbl, Habnonas-
LMXcs B cTpaHe B utone u asrycte 2025 ropa, ctanu
3HaunTeNbHO Doslee BepPOSATHBIMKM U3-3a 4esioBeye-
CKOTO BNWSHUA Ha KAMMaT. Y4YeHble YyCTaHOBWUIW, YTO
aHTPOMOreHHblE M3MEHEHNS CAENaNN 3TU BOJIHbI XXapbl
B 2-10 pa3 bosiee BEpOATHbIMU, YEM B [ONHAYCTPUASIb-
Hyto 3noxy. OcobeHHO BblAenserTcs BOJIHA >apbl
B ATnaHTnuyeckon Kanage ¢ 7 no 14 aBrycra, BeposiT-
HOCTb KOTOPOW BO3POC/a Kak MUHUMYM B 4eCATb pas.
B pa3HbIx permoHax cTpaHbl pUKCUPOBaNNCL aHoMalslb-
Hble TemnepaTtypbl: B NpoBuHUMM AnbbepTa B KOHUE
aBrycta fHeBHble MakcumyMmbl gocturanu 28,8°C, yto
Ha 9,3°C Bbilwe HopMbl; B CeBepo-3anafHbix TeppuTo-
pusix TemnepaTypa nogHumanacek go 25,5°C, npesbl-
was HopMy Ha 11,6°C; B toxxHON 1 ceBepHon Bputah-
ckon Konymbum nokasarenu 6oinm Boille oBblYHbIX Ha
10,3°C n 9,6°C cooTBeTcTBEHHO. B toxxHom Keebeke
cpepHuin Makcumym coctasun 29,3°C, uto Ha 9,1°C
BbILLE HOPMbI, @ B CEBEPHOW 4acTu NPOBUHLMN Temne-
paTypa npeBblllana CTaHAAPTHble 3HavyeHusa Ha 7°C.
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MofobHble OTKIOHEHUS oTMevanuch U B ATnaHtude-
ckon KaHape, rae B uione n aBrycrte GUKCMpOBanuch
BOJIHbl Xapbl C Temnepatypamu Ha 7-9,6°C Bbile
cpenHuX.

Cucrtema ObICTPON OLEHKW CpaBHWMBAET HbIHELWHWN
KAMMaT ¢ AOWHAOYCTPpUasbHbIM, MOKasbiBas, Kak
BbIbpockl CO, 1 4pYyrnx NapHUKOBbIX Fra30B U3MEHSIOT
BEPOSTHOCTb 3KCTPEMasibHbIX siBAeHUA. Ecnn BosHbl
Xapbl MPOUCXOAAT Yallle, TO 3KCTPEMaslbHble XOJIoAa
CTaHOBATCH pexe u OyoyT BCTpevaTbCs BCE pexe
B byoywem. C Havana 2025 ropa kaHagckve yyeHbie
Tak>ke Havyanu M3yyaTb CBS3b W3MEHEHUs KJvMmaTa
C 3KCTPEeMasibHO XOJIOAHBIMWU MepuvojaMu, a B Aasb-
HelLeM MiIaHNPYIOT NPOaHaNIn3npPoBaTb U OCaAKMN.
MuHUCTepcTBO MofgyYepKMBaeT, YTO MPOAOIKUTESb-
Hbl€ BOJIHbI Xapbl 1 boslee AIMHHbIE CE30HbI MOXapoB
CMOCOBCTBYIOT YHaLLEHWIO Y YCUIIEHWIO JIECHbIX MOXa-
pos. Tak, B 2023 rogy B KaHage cropesio noytn 15 mnH
ra sieca, ywepb ot noxapoB COCTaBW AeCATKU MUIN-
appos pgonnapos. 2025 rog yxe ctan BTOPbIM MO MJ0-
Liaan BbIrOPEBLUNX TEPPUTOPUIN.

BepgomcTBo npusbiBaeT KaHafueB  BHUMATEsbHO
cneguTb 3a MPOrHO3aMW MOrofbl, CEPbe3HO OTHO-
CUTbCS K MeTeornpenynpexneHusm 1 3apaHee roTo-
BWUTb MJaHbl OEVNCTBUN B 4Ype3BblYalHbIX CUTyaLUsIX.
[ns nonyyeHns yBefJoOMIEHWI O MOTOAHbBIX PUCKaX pe-
KoMeHayeTCs ncrosib3oBaTb npuioxeHune
WeatherCAN, nosBosistowee nonyyaTb ONOBeLLEHUs
HanpPsMyto Ha MOBUSbHbIE YCTPOWCTBA.

baHk NcnaHnu nccnepgosan BnMsHue U3MEHEHUs KiMMaTta Ha baHKOBCKOE KpeanToBaHue

BaHk Vicnanum onybnvkosan nccnegosaHue «OnycTbl-
HVMBaHWe ¥ noxapbl B VicnaHun: BAvsHWE N3MEHEHWUS
KNMMaTa Ha DaHKOBCKOE KPeAMTOBaHMe», B KOTOPOM
aHanusMpyeTcs Kak KJMMaTuyeckue KaTacTpodsbl
BAIMSIOT Ha DKOHOMMUYECKYIO aKTUBHOCTb, BaHKOBCKOE
KpeauToBaHne u UHAHCOBYKO CTabWbHOCTL ANis
YNy4LWEHNs MNOHUMaHWS  QUHAHCOBBLIX PUCKOB U

MX MUHNMUN3aLUNN.
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B uccnepoBaHuy oTMevaeTcs, 4TO OMyCTbiHWBaHWE
MOXeT BAUATb Ha DaHKOBCKWUI KPeaUT pasHoHanpas-
NeHHbIM 0BpPa3oM, NO3TOMY €ro OKoHYaTeslbHoe BO3-
LeViCTBME HEsACHO:

- HeratmeHbIn GakTop ASIs Cnpoca: Kak MpaBuio, Yem
3acylunvBee KIMMaT, TeM HUXe CTOMMOCTb 3eMJIM, Ha
KOTOPOW BeaeTcs AesTeNbHOCTb. B 3Tom KoHTekcTe
3eMs 4acTO WCMOJb3yeTcs B KayecTBe 3ajora wuam
rapaHTMn MPU NOYYEHUN KPEAUTa, YTO OrpaHnymBaeT
[OCTYN ee BRafeNbLeBs K KpepuTy;

- nosioxuTesnbHble $GakTopbl  Crpoca:  Biafesblibl
bepm, 3aBopoB MM ODBEKTOB  MHGPACTPYKTYpSbI
3anpalmnBatoT AOMOMHUTENbHbIE KPeAuTbl ANd GUHAH-
CUPOBaHNS MHBECTULMIA, HaMpPaBfEHHbIX Ha CMsrye-
HWE NOCNEACTBUIN M3MEHEHUS KTMMaTa Un Ha 3aMeHy
aKTMBOB, MOBPEXAEHHBIX B pe3ysibTaTe 31oro. Hanpu-
Mep, MOTEHLMabHbIE MHBECTULIMU B CEKTOP HELBUXMU-
MOCTU 1 Typu3ma ANs YAyHYLEeHUs KOHAULMOHMPOBa-
HWS BO34yXa M dHeproaddeKTUBHOCTY 30aHWI;

- HeraTuBHbIA MOMEHT CO CTOPOHbI NpensoXeHna:
DaHkM oTMeuvatoT Bonee BLICOKMI PUCK HemnaTexe-
CNOCOBHOCTM, YTO MOXKET CHU3UTb UX FOTOBHOCTb Kpe-
LUTOBaTb PErvoHbl, MOCTpafaBLive OT OMnyCTbiHUBA-
HWS.


https://www.canada.ca/en/environment-climate-change/news/2025/09/recent-canadian-heat-waves-made-much-more-likely-by-human-caused-climate-change.html

Kpome Toro, B uccnepoBaHum chenaH BblBOA, 4TO
MOBbILLEHME 3aCyLLIMBOCTU CHUXAET KPeAUTOCNoCcob-
HOCTb MPEANPUSTUIA, XOTS 1 nocTeneHHo. TpebyeTcs
Bonee BocbMU f1eT, YTODbI 3TOT 3PPEKT CTan CTaTUCTH-
4yeckn 3HauyumbIM. Ha Kaxpapll MPOLEHTHbIN MYyHKT
MOBbILIEHUS  3aCyLU/IMBOCTU  KPEQUTOCNOCOBHOCTb
cHuxaeTca Ha 0,25% B Teuenune 8-20 ner.

Bcnepcteue 3acywinnBocTv cunbHee Bcero crpagaeT
KpeguToBaHMe  CefibCKOXO3ANCTBEHHOro  cekTopa.
MNpu >TOM B TypWCTUYECKOM cekTope B Hanbonee
BIAXHbIX pervnoHax bosee cyxol knmmar (T.e. 60osb-
Wwas 3acywnamBoCTb) daktuyeckn bBnaronpustcTsyeTt
KPeANTOBaHMIO.

AHaJ'Il/|3 BJITMAHUNA JTE€CHbIX I'IO)KapOB Ha I']pe,!],l'lpl/lﬂTl/lﬂ
B I']OCTpa,D,aBLUIAX paﬁOHaX MnoO3BOJ1JT BblIABUTb cne,qyrof
uiee:

- noxkapbl NPUBOAAT K MafeHWIO NMPOAaX KOMMaHWM
(Ha 7 nNpPOLEHTHbIX MYHKTOB OT WX COBOKYMHbIX
aKTMBOB), YTO TAKXKE MOXET HEeraTUBHO MOBJIUATL Ha UX
poctyn K druHaHcMpoBaHuio;

NYBJANKALNA

- 3aHATOCTb B 3TUX KOMMAHUSAX CHUXAETCA MO CpaBHe-
HWIO C KOMMNaHUAMM, He MOCTPAAABLUMMU OT MOXKaPOB;
- noxapbl GbakTUYeCKN CHUXAOT KPEAMWT, NMOJTyYEeHHbIN
nocTpagaBlMMM KOMAaHUAMK, MPUMepPHO Ha 6%.
BaHk VicnaHun otmeyvaeT, 4to mecTHble BaHku, paboTa-
olme B npefenax KOHKPeTHbIX PErMOHOB, OKa3blBaloT
K/IIOYEBYIO MOAAEPXKY KOMMaHUaM, MOoCTpadaBLunMm
OT MOXapoB. 3a cyeT BAN30CTH K KIIMEHTaM U Nydluero
NMOHUMAaHUS MECTHbIX YCMOBMIA — TaK Ha3blBaemMowu
«MArkon nHbopmaLm» — OHM NOMOraloT Npeanpus-
TUSIM COXPaHATb KPEAMTOCNOCOBHOCTL Bes pocTa npo-
CPOYEHHOW 3a40/1)KEHHOCTU.

VlccnepoBaHue nokasano, 4YTO BJIIUSHUE WN3MEHEeHUsd
KAYMaTta Ha 3KOHOMUYECKYo U GUHAHCOBYKO aKTuB-
HOCTb 1 CTabunbHOCTL yxe cywecteeHHo. OcosHaBsas
ato, bank Vcnanun paboTaeT Hap BKIKOYEHUEM ITUX
PVCKOB B CBOW aHalu3 M MOHUTOPUHI, a Takxe Hapg
TeM, 4Tobbl BaHKM yYUTbIBaNM MX B CBOEN AEATENbHO-
cTn.

PwC: nccnepgoBpaHue rnobanbHOM OTYETHOCTM B obnacTu yCTOI;I‘-IVIBOI'O pa3Butud

AyAanTOpCKO-KOHCanTUHrosas komnanus PwC ony6m-
koBana «[nobanbHOe WUCCIefoBaHWe OTYETHOCTM
B 00N1aCTM YyCTONYMBOrO PasBUTUS», OCHOBAHHOE Ha
onpoce no4ytn 500 pykoBoguTenen n cTapLumx cnewm-
anuctos B 40 cTpaHax Mupa.

BoiBOAbI MccnefoBaHns nokasanm, YTo BObLIMHCTBO
KOMMaHui, nognagatowmx nog TpebosaHus [dupex-
mebl EC no koprnopatuBHOM oT4eTHOCTM B obnactu
yctonumsoro passutua (CSRD) wnu  crangapToB
CoBeTa No MexAyHapOAHbIM CTaHAAPTaM OTYETHOCTU
B obnactu ycronumsoro passutms (ISSB) no packpbi-
MO MHGOPMaLMKN, OTMETUN POCT AABMIEHWUS CO CTO-
POHbI MHBECTOPOB W KJIMEHTOB MO MPEAOCTaBIEHNIO
OTYETHOCTM M JaHHbIX B 06J1aCTV YCTONYMBOroO pasBu-
™S,

36% ONpPOLLEHHbIX 3asBUAN, HTO WX KOMMaHUM yxe
onybnukosanu oTtyeTHocTs B cootsetcTeun ¢ CSRD
nnu Cranpgaptamu ISSB, ewe 41% nnaHupytoT npea-
CTaBNsATb OTH4eTHOCTb B cootBeTcTBUM ¢ CSRD, 2 23% —
B cooTBeTcTBUN co CTaHgapTamu ISSB.

XoTs B psafe OpPUCAMKLMIA BBeaeHa obszaTenbHas
OTHYETHOCTb MO YCTOMYMBOMY Pa3BUTUIO, PErynsaTopsl
MOBCEMECTHO CTPEMSATCS CHU3UTb BpemMs OTHYEeTHOCTM
Ha KoMMNaHun.

Tem He meHee, bonee MOOBUHBI KOMMAHWKM, OMpPO-
weHHbix PwC, coobwmnnm, 4To NpomfoIKatloT UCMbITbI-
BaTb pacTyllee JaB/ieHne B OTHOLWEHUN NpefocTaBIle-
Hus ESG-0TYeTHOCTM CO CTOPOHbI BHYTPEHHWX U BHELL-
HUX 3aMHTEPECOBAHHbIX CTOPOH, U TONbKO 7% CoOb-
WMAKW, YTO AaBfieHMe B OTHOLUEHUU NPefoCcTaBIeHms
OTY4ETHOCTM B 0DMACTN YCTONYMBOrO pa3BuTUs dakTu-
4eCcKM CHU3MNOCh 3a NOCNeOHUN rog.
MprMeyaTenbHO, YTO U3 TEX KOMMaHUIM, KOTopble Mna-
HUPYIOT NPEefOCTaBATL OTYETHOCTb B COOTBETCTBUM

NYBJNKALINA
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c CSRD, 40% 3asBunu, 4To OTNOXAT NPefOCTaBNeHNe
OTYETHOCTU B COOTBETCTBMU C HOBbIMU OXUAAHUAMMN
EC, Takoe e KoNM4YecTBO 3afBUAN, YTO MAaHMPYIOT
NPOAOIIXNTb npepocTtasfeHne ESG-otyeTHOCTM
B COOTBETCTBUM C NMepBOHadasbHbiM rpadukom, Byab
To B paMkax CSRD wnu anbTepHaTUBHOW CTPYKTYpPSI,
Takon kak CraHgapTbl ISSB unu crangaptsl Mnobans-
HOW nHMUMaTUBbl No otyetHocTn (GRI).

28% KoMMaHWI NOMYYUIIN «3HAYNTESbHYIO MOJIb3Y OT
HaHHbIX 1 MHGOPMaLmUn, coOBpaHHbIX A OTYETHOCTM
B cootBetctBun ¢ CSRD un Cranpgaptamm ISSB», 1
TONbKO 5% COOBWMAN, YTO HEe MOSYYMIN HUKAKOW
OOMONIHUTENBHON NoMb3bl. 66% KOMMaHW coobLLMN
o6 yBenuueHny obbeMa pecypcoB, BblAeNseMbIX Ha
OTYETHOCTb B 06MacTM  YCTOMYMBOrO  PasBuUTUS,
3a nocneaHuin rog, v nuwb 6% KomMnaHUt coobLMM
O coKpalleHun nHeectuumin B ESG-otyetHOoCTD.
DnekTpoHHble Tabnuubl ocTatoTcs Hanbonee pacnpo-
cTpaHeHHbIM popmaTom ESG-oTueToB, Mx MCnonb3yoT
87% pecnongenToB (88% B npownom rogy), 65%
PECNOHAEHTOB COOBLLMAM, YTO MCMOJb3YIOT LeHTpa-
NIM30BaHHyt0 Basy faHHbIX 06 yCTOMYMBOM pas3BuTUM,
no cpasHeHwuto ¢ 45% B npownom rogy. 63% ncnonb-
3yl0T MHCTPYMEHTbI pacyeTa Boibpocos yrnepoga (53%
B MpowsiomM rofy), a 53% ncnonb3yloT MHCTPYMEHTbI
ynpaeneHus packpbituem nubopmaumn (42% B npo-
wnom rogy). Kpome Toro, nccnepoBaHue BbIABUIO
PEe3KMI POCT UCMOJIb30BaHUS MPOrpaMMHOro obecne-
yeHus (37% no cpasHeHuto ¢ 23% B NPOLLSIOM roay),
a MCMoJib30BaHMe UCKYCCTBEHHOMO MHTeNNeKTa Ans OT-
yeTHoCTM 06 ycToMuMBOM passuTuM Bonee Yem
yasounocs ¢ 11% no 28%.


https://www.bde.es/wbe/es/noticias-eventos/blog/desertificacion-e-incendios-en-espana-el-impacto-del-cambio-climatico-sobre-el-credito-bancario.html
https://www.pwc.com/gx/en/issues/esg/global-sustainability-reporting-survey.html

TNFD ¢ukcupyeT 3HaunTENbHBIN UMMYJIbC PbIHKA B BOMPOCAaX, CBA3aHHbIX C MPUPOAOH

LUenesas rpynna no packpbituio $puHaHcoBOM nHbOP-
Mauun, cesizaHHon c npupogon (TNFD), B xogme
Hemenu «numata B Hblo-Mopke ony6nukosana
NepBbl UTOrOBbIM OTYET, MPUYPOUYEHHbIN K ABYXJ1€TUIO
C MOMEHTa BbIMycka CBOMX PEKOMEHALIMIA NO PacKpbI-
Mo nHpopmaumm B centabpe 2023 roga.

Mon nogrotoeske otyeta TNFD npoeena onpoc,
B KOTOpoM y4yacTeoBanun 850 pecnoHAeHTOB, BKtoYas
KOMMaHW1, GUHAHCOBbIE OpPraHWM3auMn U MNOCTaBLLMW-
KoB ycnyr. 49% onpoLLEeHHbIX COCTaBUIN KOpropaLmy,
fdanee cnefosann GUHaAHCOBbIE UHCTUTYTbI U NOCTaB-
LKW yCAyT.

OcHoBHble BbIBOAbI OTYETa:!

- 620 opraHuzaunit n3 bonee yem 50 cTpaH 1 pervo-
HOB C aKTMBaMu Nogj ynpasaeHnem Ha cymmy 20 TpsH
ponn. CLUA ny6nnyHo 3asBUAM 0 COCTaBNEHUN OTYET-
HOCTM MO BOMpPOCaM, CBA3aHHbIM C MPUPOAON, B COOT-
BeTCTBUU C pekoMeHdaumamu TNFD;

- onybnukosaHo 6onee 500 oTtueTos nepBoro u BTO-
pOro nokosieHunsi, (nepsble HOCUAN MUSIOTHBIA Xapak-
Tep, BO-BTOPbLIX, OOHOBMIEHHbIX, UCMOJb30BaH bonee
Pa3BUTbLIN ONbIT NpUMeHeHust pekoMeHgauumn TNFD);

PEIVI3
OTYET

Cneunduka 3aBepeHUs yCTOMYUBOWN OTYETHOCTU —

EBponencknit MHCTUTYT KOPNOPATUBHOIO yNpaBieHNs
(ECGI) onybnvikoBan cTatbio rpynnsl Uccnenosarenen
M3 eBPOMEeNCKNX W aMepUKaHCKUX YHUBEPCUTETOB
«[loaTBepxaeHme [OCTOBEPHOCTU yCTONYMBOrO
pasBuUTUs», B KOTOPOW paccMaTpMBaeTcs Posib rapaH-
T [OCTOBEPHOCTM OTYETHOCTM B 0BNacTW ycTonym-
BOrO pPa3BUTUS Ha OCHOBE aHasM3a 3aKoHOAATeNbCTBa
CLUA v EBponetickoro Cotoza.

ABTOpbI OTMEYaIOT, 4TO XOTS PAaCcKpPbITUS B obnactu
YCTONYMBOrO PasBUTUS MyBANYHBIMKM KOPMOPaUUIMK
aKTVBHO WCCNENyloTCs, POMb BHELUHEN MNPOBEPKM
(assurance) 3TUx AaHHbIX B LOPUANYECKON HayKe OCTa-
eTcs HefoCTaTOYHO u3ydYeHHoW. PaboTa onuvpaetcs
Ha perynuposaHue B CLUA n EC u cTpykTypmpoBaHa
B YeTbIpe 4acTu.

B nepson wuwactm paccmaTpuBatoTcs TpeboBaHus
K packpbITiO MHGOpMaLmumn 0B yCTOMYMBOM PasBUTUN
B CLUA v Espone. B CLUA Takve packpbiTusi HOCSAT
dbparmeHTapHbIN XapakTep: KoMnaHum obs3aHbl coO0b-
LWaTb O 3HaYUMBbIX PpakTopax, BKIoUas KinmaTmiyeckmne
PUCKW, €CNN OHU MOryT MOBAUATb Ha (UHAHCOBbIE
nokasatenu. B EC geictByet bonee passutas Hopma-
TnBHas Dasa: HaunHasa ¢ JupekTvBbl 0 HedUHaHCOBOK
otyetHocTM (NFRD), yepes PernameHTt EC «PackpbiTuie
nHdopmMaLmMmM No BOMPOCaM YCTONYMBOrO Pa3BUTUS
KoMnaHuaMn duHaHcosoro cektopa» (SFDR) n Takco-
Homuio EC po [npekTrBbl NO KOPNopaTUBHOM OT4eT-
HocTm B obnactu ycrtonumeoro passutmsa (CSRD),
KOTopas 3aKkpenusa NPUHLMN 4BONHON CyLLEeCTBEHHO-
cTv 1 ctaHpapTbl ESRS.

Bo BTOpOW 4acTu BBOAWUTCA MOHSITUE HE3aBUCUMOU
NMPOBEPKM OTHETHOCTU OO YCTOMYMBOM Pa3BUTK
(sustainability assurance) n onucbiBalOTCA NOCTaBLLMKN
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- 63% KOMNaHUM 1 GUHAHCOBbLIX MHCTUTYTOB, Y4acTBO-
BaBLUMX B OMNPOCE, CYUTAIOT, YTO BOMPOChI, CBA3AHHbIE
C MPUPOLONA, CTOJMb Xe 3HaYMMbl UK Bonee 3HaYMMbl,
yem KIMMaTtudeckue, AN ByoyLIMX MEepCrneKkTus ux
6u3Heca;

- 78% koMMaHuin, yxe MpPencTaBMBLUMX OTHETHOCTb,
WNHTErpupoBann pPackpbiTUs Mo KAMmMaTty u nNpupoae
B e4uHbIA dopmar.

B otuyeTe Takxe oTMedyaeTcs M3IMeHeHWe Mnoaxona
KOMMaHWi 1 GUHAHCOBbLIX OpraHv3sauuin, Bce bonblue
NMPU3HAIOLLMX, YTO YCTOMYMBOCTb 3KOCUCTEM U Bropas-
HOODpa3ns HanpsiMylo CBsizaHa C YCTOMYMBOCTHIO MX
Busreca. [Mpyn 3TOM nodvepkMBaeTCs, 4TO OLeHKa
BOMPOCOB, CBA3aHHbIX C MPUPOLON, OCTaeTCsl HOBOW U
CNOXHOW 3afayen, HO yXe CerofHs BO3MOXHa npu
MNCMNOMb30BaHMM CYLLECTBYIOLLMX NoKasaTenen u BHyT-
PEeHHNX pPecypcos.

OtpenbHoe BHYMaHWe B LOKYMEHTE yaeneHO OCTalo-
LMMCS BbI30BaM 41 BHEOPEHUS NHTerpupoOBaHHOro
nogxofda K BOMPOCaM MNPUPOAbl B KOPNOpaTUBHbIE
peLueHns U NPakTUKy packpbiTus nHbopmaumu.

Hay4HbIA aHaNu3

Takux ycnyr. B otanyme ot puHaHcosoro ayguta, Koto-
pbIN  CTPOro CTaHAAPTU3MPOBaH U  BLIMOJIHAETCS
B OCHOBHOM ayAMTOpPCKUMW bUpMamu, HesaBucCHMast
nposepka B cpepe yCTONUNBOCTU OCTaeTcs pasHopos-
HOW: ee OCyLLEeCTBASIOT ayauTopckne GUpMbl, NHXKe-
HepHble KOMMaHWN N KOHCANTUHIOBblE OpraHM3aLmu,
npu 3TOM MPUMEHSIOTCS pasHble CTaHAapThl, a Yalle
BCEro UCMOJb3yeTCst OrPaHUYEHHbIN YPOBEHb YBEPEH-
Hoctu (limited assurance), korpa nposepka HocWUT
BbIBOPOUHbIN, 0B30pPHbIN XapakTep.

B TpeTbel 4actu aHanuM3mpyloTCsi PbIHOYHbIE Mexa-
HW3Mbl, KOTOPbIE AOJIKHbI CTUMYIMPOBaThL JOCTOBEP-
HOCTb NPoBepOkK. ABTOPbI OTMEYaIOT, YTO PenyTaLoH-
Hble CTUMYyJSibl A8  NPOBa4epPOB HEe3aBUCUMOW
nposepku cnabee, 4eM y TPaAULMOHHBIX ayAUTOPOB.
NHBecTopbl MOryT MCMbITbIBaTL 3PdHEKT MOPanbHOro
YAOBNETBOPEHNSI OT BJIOXKEHWUIA B 3eJIeHble aKTUBbI U
He BCcerpa CTpeMsTcs NpoBepsiTh 4OCTOBEPHOCTb 3asiB-
neHunn. Kpome TOro, paHHble 06 yCTOMYMBOCTU
CNOXHbI ANt BepUPMKaLMUK, a NpU packpbiTum nHop-
MaL K, 3HAYMMOM UL C TOYKU 3PEHNS BO3LENCTBUS,
MHBECTOPbI BOODLLE He HecyT NpsimMbix GUHAHCOBbIX
noTepb OT BO3MOXHOW HegocToBepHOCTU. B Takux
YCNOBUSX PEenyTaLMOHHbIE CaHKLUN B OTHOLLEHMUM
npoBangepoB MPOBEPKM OTYETHOCTU OKa3blBaOTCS
OrpaHMYeHHbIMW, a CyLLecTByloLlee perynmpoBaHue
MOXeT BbITb HeAOCTAaTOUHO 3PPEKTUBHBIM.

B yeTBepTOoM yYacTn paccmaTpmBaloTCs BO3MOXHbIE
Mepbl perynmpoBaHus. ABTOpbl OTMeYaloT, YTo pery-
JIMpOBaHME MOXeT BKJlOYaTb Kak MpPeBEeHTUBHbIE
Mepbl, Tak 1 OTBETCTBEHHOCTb nocne dakTa nybnvka-
LnW, OOHAaKO Kaxzasi U3 HUX MMeeT OrpaHnyYeHuns B 3a-
BMCMMOCTW OT BMAa CYLIECTBEHHOCTU WHPOPMaLMN.


https://tnfd.global/release-of-tnfd-status-report-highlights-significant-market-momentum-on-nature-related-issues/
https://tnfd.global/publication/tnfd-2025-status-report/

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

CEHTABPb 2025 T.

Takxe paccMaTpuBaeTcsi BO3MOXHOCTb WCMOJIb30Ba-
HUS «PETYNSTOPHBIX TMLEH3UI», KOrha NpoBepka faetT
SMUTEHTY KOHKPETHbIE PEryISTOPHbIE MPEVMYLLLeCTBa,
M co3paHne HEKOMMEePYeCKMUX OpraHu3aumnn-npoBam-
LEepOoB, YbW CTUMYJIbl MOTYT BbITb MeHee NoaBep>KeHbi
KoHbnnKTy uHTepecos. OTpenbHO npeasaraeTcs
ycuneHve TpeboBaHunii K Npo3padYHoCcTy — nybankaumm
OTYETOB O MPOBEpPKe, MPUMEHSIEMbIX CTaHAAPTOB U
ypOBHs obecneurBaeMon yBepeHHOCTU.

NYBJNKALINA

B 3aksitouyeHnn aBTopbl MOogYepPKMBaIOT, YTO HE3aBUCH-
Masi MpoBepka — 370 Gopma «3e/1IeHOro nocpegHuYe-
CTBa», KOTOpasi MOXeT CHWXaTb WHPOPMALMOHHYIO
acMMMeTPUIO MexAy KOMMaHWsSMU U MHBECTOPaMMU.
OpHako Npu HbIHELLHMX YCNOBUSAX PbIHOYHbBIE 1 NPaBo-
Bble MEXaHW3Mbl MOTYT He obecneynBaTb [OCTaTOYHOWM
TOYHOCTM Takux MPOBEPOK, YTO TpebyeT BHUMaHns pe-
rynsiTopoB.

M3A: 0630p rnobanbHbix TEHAEHLUIA B CEKTOpPE BOAOPOAHON S3HEpPreTUukn

MexpyHapogHoe 3aHepretTmyeckoe
areHtcTBo (M3A) BbINyCcTUNO exe- lea
rogHbit «[nobanbHbI 0630p BOAO-
POLHON 3HEepreTnukn», B KOTOPOM
OTCNIEXMBAKOTCA COBLITUA B MUpPO-
BOM CEKTOpe BOLOPOLHON aHepre-
TUKW, NMpY 3TOM ocoboe BHUMaHue
yoensetcs  ObiCTpO  pasBuBalo-
wumcs paspabotkam B obnactu
HOBbIX TEXHONOrUI, CBA3AHHbIX
C BOLOPOLAOM C HU3KMM YyPOBHEM
Bbibpocos. CornacHo faHHbIM 06-
30pa, HeCMOTPs Ha BOJIHY 3agep-
XEK U OTMEH NPOEKTOB, MPON3BOA-
CTBO HM3KOYrepOLHOro BOLOPOAA
no-npexHemy 6yner LemMOHCTpU-
poBaTb ycTonumebii pocT k 2030
rogy.

MwupoBon cnpoc Ha BORZOPOL
Bblpoc noytn go 100 mMAH TOHH
B 2024 ropy, yto Ha 2% Gonblue,
yem B 2023 ropy. Mopasnatowas
[OJIf 3TOrO crnpoca Obina NokpbITa
3a CYeT BOAOPOAA, MOJIYYEHHOrO M3 MCKOMaemMoro
Tonnvea 6e3 MNpuMMeHeHUs Mep Mo yNasfVBaHWIO
conyTcTeyowmx Bbibpocos. CekTopbl, TPaAULMOHHO
MCrnonb3yloliMe BOAOPOL, Takue Kak HedTenepepa-
BoTKa M MPOMBILLIEHHOCTb, MO-NMPEXHEMY OCTaKTCA
KpyrnHenwmnmmn notpebutensamu.

B rnobansHomM maclutabe npon3BoACcTBO BOAOPOLA U3
MCKOMAaeMoro TOMMBa MO-MpexHeMy obxopguTcs
3HauuTesNbHO Aellesne. B nocnenHee Bpems paspbis
B CTOMMOCTM TEXHOJIOT U YBEINMUYUIICS N3-33 CHUXKEHUS
LeH Ha MPUPOLHBIN ras n pocTa CTOMMOCTU 3J1eKTPO-
NM3epoB n3-3a UHOAAUMM 1 Bolee MeOSIeHHOro, YeM
OXWAaNoch, BHEAPEHUS TEXHOMOMMU HU3KOYTIePOA-
Horo Bogopoaa. OfHako B AOKIafe NporHosmpyercs
cokpatyeHve paspbiea B ctoumoctn k 2030 rogy 6na-
rofapst CHUXEHMIO CTOMMOCTW TEXHOJIOTUI, @ B HEKO-
TOPbIX PErMOHAX — 3HAYUTESIbBHOMY POCTY BO30DHOBS-
EeMbIX UICTOYHWUKOB SHEPT MU U MPUHATUIO HOBbIX HOPMa-
TUBHbIX aKTOB.

MoTpebneHne Bogopoda C HU3KMM YPOBHEM BbIBpO-
COB NMOKa He COOTBETCTBYET OXUAAHMAM KaK NMPOMBbILL-
JIEHHOrO CEeKTOPa, TakK U roCYyAapCTBEHHbIX OPraHoB.
PocT caepxunBaeTcs BbICOKMMU U3LepXKKamMu, Heorpe-

PEIV3
OB30P

CTPAHWLA 57 U3 59

Global Hydrogen
Review 2025

[LEeNeHHOCTbIO CMPOoca U HOPMaTuUB-
@er 3 HOrO PEerynnpoBaHns, a TakKe Mef-
JIEHHbIM  Pa3BUTMEM UHPPACTPYK-
Typbl. [IpPON3BOACTBEHHbIE MPOEKTHI
0CODEHHO MOABEPXEHbI BIIUSHUIO
aTnx pakTopos. AHanms obbsBNEH-
HbIX MPOEKTOB MOKa3blBaeT, 4TO
k 2030 rogy npown3BOACTBO BOAO-
pPOAa C HU3KMM YPOBHEM BbIBPOCOB
MOXeT AOCTUYb 37 MJIH TOHH B rOf.
3TO HUxe nporHosa B 49 MH TOHH
B rof, PacciMTaHHOro Ha OCHOBe
OBBABNEHHbIX MPOEKTOB rof Ha3ag,.
Oxwnpaetca, uto k 2030 rogy obb-
eMbl OEeWCTBYIOLINX, CTPOSILLUMXCS
VAN yXKe MNONYYMBLUMX OKOHYaTeSb-
HOE WHBECTULMOHHOE peLUeHne
NpoeKToB BbIpacTyT Oonee uyem
B MATb pa3 MO CPaBHEHMWIO C YpOB-
Hem 2024 ropa, npesbicuB 4 MIH
TOHH B rof. Takxke cyLliecTByeT
BbICOKMWA MOTeHuMan fAns BBOAA
B 3KCnayaTauuio ewe 6 MSH TOHH
B rog k 2030 rogy npu ycnosumn peanuzaunn sbdek-
TUBHOW MOSITMKM MO obecneyeHno cnpoca.

Kutai siBnsieTcs OBMXKYLLEN CUIION BHEOPEHMUS 3Jiek-
TPONM3epOoB A4S NPOU3BOACTBA BOLOPOAA C HU3KUM
ypoBHeM Bbibpocos. Ha pono cTpaHbl npuxoguTcs
65% MUPOBbIX MOLLLHOCTEW MO 3N1EKTPOJIM3epam, KOTo-
pble yXe yCTaHOBMEHbl UM HAaXOAATCS Ha NocnenHen
CTagun WHBECTULMOHHOTO npoekta. OpHako KuTan-
cKMe TMNPOM3BOAUTENM TakXe MOryT CTOSKHYTbCS
C TPyZHOCTAMW B DyAyLiem, MOCKOJIbKY CyLLEeCTBYIO-
LiMe NPOM3BOACTBEHHbIE MOLLHOCTU, MPeBbILLAOWMe
20 BT B rof, 3HaYNTENbHO MPEBLILIAIOT TEKYLLNIA YPO-
BEHb Crpoca.

B o630pe copepxunTcs ccbinka Ha obHOBIEHHYO a3y
HaHHbIX NPOEKTOB MO MPOU3BOACTBY BOJOPOAA W pas-
BUTMIO MHPPACTPYKTYPbI 1 CCbISIKa Ha OHJIAaNH-TpeKep
M3A, koTopbll MO3BOJSIAET MOJIb3OBATENSM U3y4aTb
obbsBNEHHblIE MPOEKTbl MO MPOM3BOACTBY BOAOPOAA
C HU3KMM YpPOBHEM BbIDPOCOB M pPa3BepTbiBAHUIO
NHOPACTPYKTYpbl, CTOMMOCTb MPOM3BOACTBA BOLO-
poAa Mo pernoHam U TexHosoruam, a Ttakxke bonee
1000 mep nonuntukn B 0bnactv BOJOPOAa, obbaABIEH-
HbIX U peannsoBaHHbIx No scemy mupy ¢ 2020 roga.

International
Energy Agency



https://www.ecgi.global/publications/working-papers/sustainability-assurance
https://www.iea.org/news/low-emissions-hydrogen-projects-are-set-to-grow-strongly-despite-wave-of-cancellations-and-persistent-challenges
https://www.iea.org/reports/global-hydrogen-review-2025

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

CEHTABPb 2025 T.

HapO,D,HbIl‘;I 6aHk Kutas Bo3rnaesma cnmcok 3eneHbIx Ll,eHTpOGHHKOB

BocTtouyHoun n KOro-BoctouHon Asun

The East and
Southeast Asia
Green Central
Banking
Scorecard

N\

2025

Hekommepueckass npasosawmTHas rpynna Positive
Money onybnukosana nepsyto «KapTty oueHkn addek-
TUBHOCTW 3e/1EHbIX LIeHTPasbHbIX DaHkoB BocTouHoM 1
tOro-BoctouHor Asum», B KOTOPOW MNpoaHannsmpo-
BaHa NoMTUKa 3€N1eHOr0 feHEXHO-KPeAUTHOTO 1 du-
HaHCOBOro perynnpoBaHust B Accounanm rocyfapcrs
HOro-BoctouHon Asum (ACEAH), a takxe B KuTtae,
AnoHnn n KOxHon Kopee (Bmecte ACEAH+3).

C 2021 ropa Positive Money BbinyckaeT «KapTy oLeHkun
3¢dbEeKTUBHOCTU 3eneHbiX LeHTpasbHbIXx DaHKOB» A
ctpaH «bonbwon peaguatkm», B kKoTopown Kwutan
B HacTosillee Bpems 3aHumaeT 6-e mecto. KapTa
OL|eHKM COCTaBJIeTCS Ha OCHOBE aHanun3a AaHHbIX U3
OTKPBITbIX WCTOYHWKOB, KOHCYJbTaLWUA 3KCMEpPTOB U
HenoCpeACTBEHHOrO ODLLEHNS C M3ydYaeMbiMK yupe-
XKOEHUSMU.

PENN3
NYBINKALNA MOPTAJIA GREEN CENTRAL BANKING

CTPAHWLA 58 U3 59

B HOBOM penTuHre «3eneHbix LeHTpobaHkoe» BocTou-
Hon u KOro-BoctouHon Asum Kutaln 3aHan nepsoe
MecTo.

Monuntuka, cnocobCTBOBaBLUAs BbICLUEMY PEUTUHTY
Kutas, Bkovaetr B ceba kiMmatuyeckoe crpecc-
TecTupoBaHue OaHKOBCKOW CUCTEMbI, MPOBOAUMOE
HapogHbim 6ankom Kutas (HBK), pykoeoasiwme npuH-
LMMbl 3e71EHOTO GpUHAHCMPOBaHWA A 6aHKOB 1 cTpa-
XOBLUMKOB, GUHAHCMPOBaAHME C HU3KMMUK MPOLEHT-
HbIMW CTaBKaMu MO KpeanTam NpOoeKTOB MO COKpalle-
HUIO BbIDPOCOB yrepoga W BKIKOYEHME 3eseHbiX
obnurauunn B cuctemy 3anoroeoro obecnevenns HBEK.
Momumo Kwutas, cornacHo pentuHroBon Tabnuue,
Hanbonee adpdekTMBHYIO NOANTMKY NpoBOAST Manai-
3us, Cunranyp, VHpoHesns, Ouavnnunsl n AdnoHus.
Obwum dakTopom Ans LeHTPODaHKOB CTpaH-nvae-
POB CTana TecHas KoOoOpAMHaUUS YCUAUIA C HauMOHasb-
HbIMW MPaBUTENbCTBAMMN.

Hanbonbwnin nporpecc B pervnoHe Bbin LOCTUMHYT
B chepe perynmpoBaHnsa 3eneHbix GUHAHCOB 3a cyeT
noBblleHns TpeboBaHWI K KanuTany 415 MHBECTULNIA
B 3KOMOrnYecky HebnaronpusaTtHble cektopbl. OgHako
WNHCTPYMEHTbI AEeHEXHO-KPeAUTHOW MOMNTUKKM, Takme
Kak aganTauusa cUCTeM 3a/loroBoro obecnedyeHus u
CXeM KPeauTOBaHWs LS orpaHuyeHus GuHaHCOBbIX
NMOTOKOB B CeKTOpa, Hanbosiee OTBETCTBEHHbIE 33 3KO-
JIOTMYEeCKNI yLiepd, pasBuTbl MeHbLUE.

[axe cTpaHbl C HaMBBLICLUMMW MoOKasaTenamMm OO CUX
nop He peanun3oBasv NoJNTKKY, KoTopas knaccubuum-
pyeTcs Kak «BbICOKO3hbEKTUBHASAY, TO €CTb HANPSMYIO
nepepacnpegenser buHaHcMpoBaHWe n3 Haubornee
3KOJIOTMYECKN BPEAHbIX CEKTOPOB, TakMx Kak 4obbiya
nckonaemMmoro TonamBsa.

BoetHam, Kambopxa, Jlaoc, BpyHelt u Mbsiima Haxo-
OATCA Ha CaMblX PaHHUX CTagMsaX U3yYeHUs 3es1eHOMN
MOSINTUKM LeHTpanbHbix BaHkos. TaunaHg v HOxHas
Kopes HaxogsaTcs mexgy nugepamMu n CTpaHamy,
HaxoOAWMMUCH B HUXHEW  yacTu  Tabnuupl.
B pokymeHTe Takxxe oTMeuyaeTcs, Y4TO LIeCcToe U BOCh-
MOe MecCTa — He C/IMLLIKOM BreyvaTnsiowme pesybratsi
ana Anorum n OxHon Kopewn, nockonbky mux onepe-
KAlOT HECKOIbKO CTPaH CO CPaBHWUTENIbHO MEHbLUMM
NOTEHLMNANOM U UICTOPUYECKMM BKIAJOM B U3MEHEHMWE
Kaumara.


https://positivemoney.org/uk-global/publications/east-southeast-asia-green-central-banking-scorecard/
https://greencentralbanking.com/2025/09/10/china-takes-top-place-in-new-asia-green-central-banking-scorecard/

MHNUMNATUBDbI U NMPOEKTDI
B COPEPE OBPA3OBAHUA

N PACMPOCTPAHEHMA 3HAHUN

MHuumatmea STBi: 3anyck HoBon nnatdopmbl obyueHus u ceptudpukaumum

Nunumatnea no HayuHo-obocHoBaHHbIM Lenam (SBTI)
obbsaBuna o 3anycke Akagemun SBTi — HoBow mnaT-
dopmMbl g5 0ByyeHUs, HanpPaBIEHHOW Ha OCHaLLeHWe
CMeLnanncToB HaBblkaMu MOCTAHOBKN U OCTUXEHUS
Hay4YHO-0DOCHOBaHHbIX KIMMATUYECKMX Lienen.
3anyck nnatdopmsl s obyyeHns Obin aHOHCUPOBaH
OfHOBPEMEHHO C BBEJEHWEeM MepBOro B MuUpe
peecTpa 3KCMEPTOB MO YCTaHOBNEHWIO Hay4HO-
0BOCHOBaHHbIX Lenewn.

Ona  BkaloyeHns B peectp cepTUULMPOBaHHbIE
skcnepTbl SBTi npolwnun ctporuin 7-3tanHbiin npouecc
OLEHKM, 4TODbI MPOAEMOHCTPUPOBATL CBOIO BbICOKYIO
kBanmbuKkaumio B Takmx obnactsx, kak oLeHka Bbibpo-
COB MapPHWKOBbIX rasoB U MOLENNPOBAHNE LeNeBbixX
rokasaTenemn.

CepTudukaums nNoOATBEPXAAET YPOBEHb HAaBbIKOB,
KOTOPbI MOXET MOMOYb KOMMaHUAM 3¢pdekTuBHEE
OPUEHTUPOBATLCS B TOHKOCTSIX U TEXHUYECKMX acnek-
Tax MOCTaHOBKM Hay4HO ODOCHOBaHHbIX Lenew.
[nsa yooenetsoperus byaywinx TpeboBaHMin K HaBbl-
Kam B 0bBiacTy yCTOMYMBOro pasButus HeobxoauMbl

PENN3

OOMOSIHUTENbHbIE 3HAHMS U OMbIT B 061aCTN B3anMo-
LencTsmsa  Mexay KkavMarosiornen u - busHec-
npoueccamu, otmeyaet SBTi.

Akapemuns SBTi pasneneHa Ha Tpu OTAESbHbIX LEHTPa
COrNacHoO YypOBHIO KBanndMKauMM  CreumanncToB
B 0651aCTV YCTONYMBOrO Pa3BuTUS:

- LlenTp agantaunun: becnnatHoe obyyeHve Ans Hauu-
HalOLLMX, B KOTOPOM U30XKEHbI OCHOBHbIE MPUHLMMbI
MOCTAaHOBKM Hay4YHO-ODOCHOBaHHbIX uene. Mogynu
BKJIOYAIOT «BBEegeHme B HayuyHO-0BOCHOBaHHbIE Lenny»
1 «[TOHUMaHME TEXHNYECKUX KOHLLEeNLUN»;

- UeHTp npaktnkos: MNpeMuyM-kypcC, OCHOBaHHbIN
Ha MOZynsX ajantauuu, KOTOpoe npegnaraet Wupo-
KU CMeKTp TEXHUYECKUX 3HaHu. Moaynu BkatoYatoT
nsyyeHve n npumerHeHune MpoTokona no NapHUKOBbLIM
rasam, KoOprnopaTMBHble  KPAaTKOCPOYHblE  Lesu
N KOPNopaTUBHbIE LEenn No LOCTUXEHWUIO HYJeBOro
YyPOBHS BbIOPOCOB;

- LlenTp cepTtrdrkaymn: LEHTP OLEeHKN CNeumanncTos,
npenocTasasiowmin ceptmdmrkaumio no craHgapram
SBTi. Cnuncok ceptuduumnpoBaHHbIx 3KCnepToB DyaeT
onybnvkosaH Ha canTe SBTI.

119017, MOCKBA, Y/J1. BOJIblLLWAA OPAObIHKA, O. 44, CTP. 4
GLOBALREGULATION@AC-FORUM.RU
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pu NnepeneyaTke MaTepuanos MOHUTOPWHra ccbika Ha ALl «®opym» obsizaTenbHa.


https://sciencebasedtargets.org/news/first-register-of-certified-science-based-target-setting-experts

