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PE3IOME

B nioHe nosaBMANCH BaXHble KOJIMYECTBEHHbIE 1 Ka4eCTBEHHbIe AaHHble, OTpaatoLne NOINTUYECKYIO 1 PErySIATOPHYIO
Hepaszbepuxy B chepe yCTOMUMBOro pPasBUTUS, OXBATMBLLYIO BeAyluMe pbiHKW nocne oceHHux Bbibopos B CLUA
n EBpocotoze.

Oea knoueBbix cooblieHus — KpynHelwne Mrposble BaHKM HapacTuam obbembl GUHAHCMPOBAHUS UCKOMAeMOro
Tonnvea no utoram 2024 ropa (Bnepsbie ¢ 2021 roga 3TO HanpaBieHWE BJIOXEHUN HE CHW3WMOCH), a Beaylive
pasBuUTble CTpaHbl ApamMaTuyecku Aaneky OT BbINOoNHeHWs 0bA3aTenscrs, BKYas GUHAHCOBbIE, B3ATbIX Ha cebs
B paMkax [apuxckoro cornalleHus.

O,D,HOBpeMeHHO OI'ly6J'II/IKOBaHbI pe3ynbTatbl KPYMNHbIX pPenpe3eHTaTBHbIX ONpoCcoB MHBECTOPOB W BladesibLeB
aKTVBOB, AeMOHCTpUMpYyloLline, Kak TeHAeHUNN B NTONNTUKE U perynmpoBaHn OTPa>XKatoTCAa Ha NX HAaCTPOeHUAX.

OpauH 13 0NpPOCOB Aasf NopasnTesbHbIN pe3ynbTaT: 87% pecnoHAeHToB coobLwmnm, 4To coxpaHatoT uenv B cdepe ESG
1 YCTOMYMBOrO PasBUTUS, HO MPW 3TOM NOYTKN NonoBuHa (1) M3 HUx cTapatoTcs He abuLLMPOBaTL CBOU NPEANOYTEHMUS
1 JOCTUXeHUs. ABTOPbI Apyroro onpoca GpUKCUpYT PacTyLLyo 00eCnoKoOeHHOCTb MHBECTOPOB MO NOBOAY OTCYTCTBUS
nocriefoBaTeNlbHON rocypapcTeeHHon nogaepxku tenen Net-Zero. MHorne onpolleHHble OTMEUatoT, YTO B3sIN Ha
cebs 3HauMTesbHblE 00s3aTENBCTBA MO JOCTUXKEHWNIO yriepodHon HenTpansHoctn k 2050 rogy, HO noanTUyeckue
paMkun «oTcTatoT». [oyTn NonoBMHa OMPOLUEHHbIX OXWOaeT peanusauun CLeHapus «CAULLIKOM Masio, CAULWKOM
NO34HO» — HELOCTAaTOUHbIE MEPbI MO KIMMATY C CEPbE3HbIMU GUNUECKUMU NOCNEACTBUAMMU.

MonuTtunka, TeM He MeHee, SBHO CHOKYCMPOBAHA HE Ha WHBECTOPAX, UHTEPECYIOLLMXCS YCTONYMBbLIM Pa3BUTUEM —
M OTYaCTW 3TO MOXHO PacCLEeHWUTb Kak CBOEro poaa vcrnpasneHve gucbanaHca, CNOXMBLUErocs B NOCNeAHNE rofbl.
Takve MHULMATMBBI, Kak EBPOMENCKUIA NPOEKT CMsirYeHns perynuposarus «Omnibusy, oTgaloT gaHb 4pyrum Kkatero-
PUSM CTEMKXOJIAEPOB — NPeXae BCero, KopnopaTnBHoMy cekTopy, Bkiitoyas cermeHT MCI1.

Mpwu 3ToMm yxe oveBuaHo, uyto «Omnibusy, HaueneHHbI Ha cMardyeHne TpeboBaHUi K OTYETHOCTM 1 K MPOoLeaypam
LOJIKHON OCMOTPUTESIBHOCTU, MO Mepe PacCMOTPEHWs 3aKOHOLATENAMM CTaHeT elle «Jerde», YeM 3amyMblBasics
Eepokomuccriein. OBpasHo Bbipaxasch, B3siB Ha BOPT rpynny newwexonos, YToObl 00NerynTb UM NyTb, STOT KOMHUOYC»
Hauan TepATb ynpasieHvWe u cwmbaTb C HOr Apyrve rpynnbl y4acTHUKOB ABuXeHws. EBponeiickomy perynstopy
pbiHkoB ESMA faxke npulunocs BeICTYNUTL CO CleLMansHbiM 3agBeHMEM O TOM, Kak ByAeT OCyLLecTBAATLCA Haa30p
3a cobniofeHnem yxe BCTYNUBLUMX B CUJTY C 3TOTO rofa CTaHaapTos oTyeTtHocTn ESRS ¢ yueTom coszpgaHHOM nakeTom
«Omnibus» HeonpepenenHocTy. Hap3op byner, 3asepsier ESMA, HO CNMCOK UCKIOYEHUA HAMEKaET: 3TO He TOYHO.

B 10 e Bpems, Lenbii psf CTENKXONAePOB He CBOPaYMBaloT C MyTU.

B cdepe npasun packpbitus nHbopMaumm HoBble [OKYMEHTbI BbINyCTUAW [106anbHas MHULMaTMBa MO OTYETHOCTH
(cTaHmapTbl MO KAMMATY 1 MO 3nekTpoaHepruu), Llenesas rpynna no packpeitvio drHaHcoBom nHbopmaumm, casaH-
HOV C MPUPOAON (nakeT [OKYMEHTOB Mo «rosybol aKOHOMMKKEe»), a NpasuTenscTBo BenvkobpuTtaHuy OTKpbIIO
KOHCYfbTaLMM NO HaLMOHaMbHbIM CTaHOAPTaM KIMMATUYECKON OTYETHOCTL.

[eMOHCTPUPYIOT MPUBEPXKEHHOCTL YCTONYMBOMY Pa3BUTUIO U GLIHAHCOBbIE PErySIATOPbI, TBEPAO NPU3HABLUNE 3HAYMN-
MOCTb KJIMMaTUYECKNX PUCKOB. B 3TOM cBA3W NprmedaTensHbl nonasLme B npeccy nogpobHocTu ¢ 3acepaHns Coseta
no ¢uHaHcoBoW cTabunsHOCT 0 cnope mexay npeactasutenem CLLUA n gpyriumun yuacTHukamm.

B cBoto ouepepp, bazesibckuii KOMUTET MO BAHKOBCKOMY HAA30PY BbIMYCTUN PAMOYHYIO CTPYKTYPY HOOBPOBOSIBHOMO
packpbITUS MHGOPMALMU O KIMMaTUYECKMX GUHAHCOBBLIX PUCKaX, a eBponerickue peryaatopbl paspabaTbiatoT
COBMECTHbIE MOAXOAbI MO CTPECC-TECTUPOBaHMIO DaHKOB 1 CTPaxoBLLMKoB B chepe ESG.

Kpome Toro, B vtoHe Lenas rpynna LeHTpasibHbix 0aHKOB BbiMyCTuIa OTYETbl 00 YyCTONYMBOM PasBUTHM, NPEAOCTaBUB
obLEecTBEHHOCTU MHGOPMALMIO 1 O COBCTBEHHOM YrNepOAHOM CNefe, U 0 KIMMaTUYeCKMX acnekTax B perynsTtopHom,
[EeHEeXHO-KPeANTHOM 1 OPYrnx NoaNTUKaX.

3HakoBOE COoBbITME MIOHA — NepBas B UCTOPUM MEXAYHAaPOAHasA CAEKa, 3aK/IloYeHHas B COOTBETCTBUM CO cTatbel 6.2
MNapuxckoro cornawenns ob nameHeHnmn knumata. Hopeerva v Lseiuapus 3aknoumnnm cornawexve ob yoaneHun
N XpaHeHUU yrnepoaa, B pamkax kotoporo Lsenuapusa ctaHeT akcnopTtepom COa.
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COOEPXAHWE

KPYMNHbIM NNTAHOM

KnnmaTtunyeckoe d)I/IHaHCMpOBaHI/IeI TPYyOAHOCTN rnobanbHoro macwTaba

NONINTUKA U PEFY/IMPOBAHUE B OBJIACTU YCTOWUMBOIrO PA3SBUTUAG —
rNOBANIbHbIA YPOBEHb

CraTbsi 6 — MHCTPYKLWS NO NpUMeHeHuto oT Bcemmnproro Batka

B BoHHe nogrotosuan nousy gns ycunenuns OHYB

Ha koHbepeHumn OOH B Huuue npuHanu «lnaH geicTemin no okeaHy»
COC: epmHcTBo npoTtus CLUA

NONINTUKA U PEFYJIMPOBAHUE B OBJIACTU YCTOWUNBOIrO PA3SBUTUAG —
BEPUKC, EA3C, CHIN, LLOC, ACEAH

BbeTHaM: 3anyck NMIOTHON CXeMbl TOPTOBJIN KBOTaMM Ha BbIOpPOCH!

Kutai: nepexof BHyTPEHHEro CyOXOAHOrO TPAHCMNOPTa Ha YNCTble TEXHONOM U
Motronus u IFC: pa3sutue pbiHka 3e51€HOro GrHaHCMpoBaHus

ErvneT npusnekaeT MexayHapoaHoe GUHaHCMPOBaHMe Ha yCTOMYMBOE pasBuTme

NONINTUKA U PEFY/IMPOBAHUE B OBJIACTU YCTOWUNBOIrO PA3BUTUAG —
CTPAHbl G7 N EBPOMENCKOIrO COI0O3A, O3CP

LLisenuapusi n Hopserusi: nepsonpoxofubl ctaTby 6 [Napuxckoro cornalieHus

SHeprus Tpamna — cTapown aHepreTrke

B OperoHe HamepeHbl 0653aTb MEHCUOHHbIN GOHA LITATa YHUTLIBATbL KIIMMATUUYECKME PUCKM

LLiTaT Hbto-Vlopk NOCTPOUT HOBYIO aTOMHYIO 3/1EKTPOCTAHLMIO

BesnmkobputaHus: oueHka CokpalleHus BbIBPOCOB 1 pekoMeHAaLMmn AN NpaBUTebCTaa

BesnmkobputaHus: pekoMeHaaumm no oueHKe KIMMaTuieckmx prckos npu paspaboTke MecTopoxaeHuin HedTun 1 rasa
AscTpanus: nsgaHa TakCOHOMWS YCTONYMBOTO GpUHAHCMPOBaHNS

«Omnibus» ctaHoBuUTCs nerve

EBponeiickune 3akoHopatenu cornacunvcs ocsoboguts 90% nmnoprepos ot CBAM

EBpocTat: oT4eT 0 focTuxeHun Llenei yctonunsoro passutns OOH

EBpocotos: PamouHas nporpamMma rocnomolLLm B NOAAEPXKKY cornallenns «4ncras npoMbiLLieHHas caenka»
EBpocotos: pacyeT LeHbl 3KON0rMYHOro aBnaTonamea ans nogaepxkn EU ETS

B EC BcTynuam B cuny HoBble TpeboBaHMs K yCTOMYMBOCTM U PEMOHTOMPUTOLHOCTU CMapTGOHOB 1 NNaHLIETOB
@OpaHuus orpaHunymeaer fast fashion, a 8 EC npusbiBatoT ycuamnTs TeMnbl TEKCTUNBHON nepepaboTkm

Cosert EC cornacoBan no3uumio no 0TCPOYKE 3KOJIOTUYECKUX TpeboBaHWI 415 Npov3BOAMTENIel U MOCTaBLWNKOB baTapei
3akoHopgatenu EC 3akniounnu cornaterue no 6osnee 6esonacHbiM MOIOLMM CPeACTBaM

EC nepecmotput [Inpektusy 0 MapkupoBske aBTOMObWEN AN yCKOPEeHWs Nepexoaa K HyneBbiM Bolbpocam
Espokomuccus 3anyckaet ctpaTeruio 6e3onacHocT BogocHabxeHus

EepokomMuccus: anepHas sHepreTvka notpebyet 241 Mapa eBpo MHBECTULMIA

Espokomuccus npegnaraet ocBO6OANTb MPY30BUKM 1 aBTODYChI C Hys1eBbIMM BbIDpOCcamu oT fopoxHbix cbopos go 2031 roaa
Coset EC nopaep>xan NpoekT CUCTEMbl MOHUTOPUHTA IECOB

PACKPbITUE MHOOPMALUUUN: CTAHOAPTDI, PEKOMEHOALMW, ONbIT

®onp MCOO BbinycTA PyKOBOACTBO MO OTYETHOCTM O MJiaHax nepexofa npu npumeHeHun ctangapta MCOO S2
EFRAG Bbicka3zanack no npoekTy nonpasok K ctaHgapTy MCOO S2

OkoHoMMueckne nocneacTens BHegpeHuns CtangapTos ISSB — aHanuns

®onpg MCOO: matepuansl o nporpecce B NpuHaTum Ctanpaptos ISSB B oTAenbHbLIX lopUCOANKLMAX

@Pong MCOO: Bbinyck Moaynei anekTpoHHoro obyyermns no Crangapram ISSB

Muununatuea GRI: Bbinyck HOBbIX CTaHAAPTOB OTYETHOCTM MO KIMMATY U SHepreTmke

NHnumatnea GRI: 3anyck MawwmHountaemown Bepcun ctaHgaptos GRI

EFRAG otuutanack o xope pabotsl no ynpoueHuto ESRS

ESMA: cneumnanbHoe 3asiBneHve o HaA3ope 3a npuMeHeHnem ESRS ¢ yueTom nepecmoTpa perynnposaHus

TNFD: nakeT LOKYMEHTOB, CBA3aHHbIX C «TOJ1yHOM SKOHOMMKON»

Kelcbl «npupofHOM» OTYETHOCTH — coBMecTHas nybankauus MHnumatuesl GRI v TNFD

BenmkobputaHus: maclutabHble KOHCYIbTaLMmW NPaBUTENbCTBA MO CTaHAAPTaM KIIMMATUYECKON OTHETHOCTM 1 APYTMM BOMNPOCam
CuHranyp: KOMNaHUM NPOCST OTCPOUNTL 0BsI3aTENbHYIO KIMMaTUYecKyto oTuyeTHocTb ans MCT1

Manaiiauns: perynsTop npOBOAWNT KOHCY/IbTaLMM MO CTPYKTYpe BeprdUKaLmm oTHeTHOCTM 06 YCTONYNBOM Pa3BUTUN
IPSASB: panbHelwme Wwarun no co3faHuio cTaHAapTa KIMMaTUYECKOM OTYETHOCTMN A1 roccekTopa
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ESG B NMPAKTUKE KOMMAHUN

NHuumnatuea SBTi: ouepepHas daza paspabotku kopnopaTmsHoro ctaHgapta Net-Zero Bepcuu 2
Nununatuea SBTi: 3anyck oBHOBNEHHOrO NopTana Banuaaumu Lenem

NHnunatuea SBTi: KOHCynbTaLMm MO HOBOMY CTaHAAPTY AeKkapOoHM3aumm aBTonpomMa

CospaH MexayHapOAHbIV anbsaHC ANA CHUXEHUS CTOMMOCTU NpounssoacTea SAF

Amazon 3akynaet SAF ans rpysosbix pencos B CLLIA

Amazon 3akynaet agepHyto aHepruto ana nutaHuns LIO/J

Nvidia nopnep>xuvsaeT npusneyeHve kanutana 4asa saepHon TexHonornyeckon komnaruum bunna Mentca
Nippon Steel unsectupyert B fekapboHM3aLmMio CTanemTenHoro NPon3BoaCTBa

DuPont gocturna 100% Bo3obHOBNSEMOM aneKTpoaHeprum no scen Espone

Nescafé nepesbinosnHuia oba3aTenbCTBa MO YCTOMYNBOMY BbipaLLMBaHUIO Kode

Coldplay nepensganyt Bce cBou anbbombl ¢ MCNonNb3oBaHWeEM nepepaboTaHHOro nnacTuka
NtanbaHckuit perynatop npoaHanusnposan ESG-acnekTsl B KOpNopaTMBHOM yNpaBieHUN IMCTUHIOBbLIX KOMMaHWM

BOMPOCHI MPABOMPUMEHEHNSA U NPOTUBOAENCTBUSA FPUHBOLUUHIY

EC: npoekt anpektusbl 0 6opbbe ¢ rpPUHBOLLMHIOM He BbIXWII B YCIIOBUSAX AeMOKpaTUm
KaHapa: okoHYaTesbHble peKOMeHJaLNM OTHOCUTENIbHO 3KONOTNYECKNX 3asiBIeHUI

PUHAHCOBbLIE MHCTUTYTbl: HAA3O0OP, PETY/IMPOBAHUE, NMPAKTUKMHA
Bazenb: cTpykTypa 4OBPOBOSILHOM OTHETHOCTU O GUHAHCOBBIX PUCKAX, CBA3AHHbIX C KIIMMAaTOM

ESA: koHcynbTauum no unterpauum ESG-puckos B cTpecc-tecTsl anisi 6aHKOB M CTPaxXOBLLMKOB

UNEP Fl: HoBas cepus pykoBOACTB MO OLeHKe BO34EeNCTBUS Ha NPUPOAY 4S9 MUPOBOW CTPaxoBOW OTpacin
EIOPA: cTpaxoBLUMKIN HAauNHAIOT akTMBHEE BOPOTLCA C pUCKamu notepu BropasHoobpasms

Munich Re BbixoguT 13 ocHOBHbIX koanuuuin Net Zero

Texac nckntoumn BlackRock n3 «uepHoro cnvcka»

finoHus: pesynbTaThbl CLLEHAPHOMO aHasiM3a PUCKOB, CBSA3aHHbIX C KIMMaTOM

NMPAKTUKUN ESG-UMHBECTUPOBAHUA

[IGCC: HoBas cTpyKTypa Nno oLeHKe GpU3NIECKNX KITMMATUHECKMX PUCKOB L1 UHBECTOPOB
Benmkobputanus: FRC Bbinyctun HoBbi Kofeke Hagnexatero ynpasieHums

ESG-PEMTUHIU, OAHHbBIE U CEPBUCHBIE MPOEKTHI

Nasdaq: 3anyck obpa3soBaTenbHOM NAaTGOPMbl MO YrNepoaHbIM KpeanTam

BUPX>XEBbBIE M/1IOWAAOKUA, PbIHKN, MHCTPYMEHTDbI

ICMA: pyKkoBOACTBO MO yCTONUMBBLIM OBAUraLmMsM B MHTEpecax Npupoasl U Apyrue matepuaris
Nugusa: SEBI sbinycTun pernameHt gns smuteHtos obnuraumi SLB

CuHranyp: KOHCybTaumm no npoekTy PykoBoAcTsa no Jo6POBOIBHOMY YrNepOAHOMY PbIHKY
Euronext: cepbesHbiii nepecMoTp dpaHLy3ckoro n utanbsHckoro ESG-unpekcos

EEX: zanycka Peectpa ceptudurkatos Ha nponsBoacTeo buorasa Bo ®paHumm

Bupxa ICE: 3anyck Habopa kaMmaTnieckux nHaekcos comectHo co STOXX

NHuumnatuea SSE: nouck cuneprum ¢poHgossix 6Gupsx n MCI

TPEHAObI, MPOrHO3bl, NCCJTIEAOBAHNA
S&P Global: nepexop k Net-Zero samennseTcs ns-3a pocta re03KOHOMUYECKNX PUCKOB

NHeecTopsl nogaepxunsatot ESG, Ho monya — nccneposarve BNP Paribas

MonuTukn pasoyapoBbIBAIOT MHBECTOPOB — UcceaoBaHne Robeco

EBpobapomeTp: usmerermne knmumarta becnokont 85% esponenues

SKcTpeManbHas xapa MoxeT ctouTb ropogam Esponel v LeHtpansrion Asun 2,5% BBI exxeroaro k 2050 rogy — BcemupHbin baHk
LleHTpoBaHKun He OTKa3bIBaOTCS OT MOJUTUKM YCTONHYMBOTO Pa3BUTUS — OTYETbI

IATA: Nnpoun3BoOACTBO YCTONYMBOro aBMaLMoOHHOro Tornmea yasoutcs B 2025 rony

Anbsrc NZAOA: pekomeHaaLmmn Bcem CTelkxonaepam no npobieme Boipybku necos

UNEP FI: 0630p «Knumatunyeckue pucku B GuHaHCOBOM perynnposaHun n Haasope B ATP»

NHnunatusa CBI: 0630p duHaHcHpoBaHus aekapboHU3aLmm CTanenntenHom npomsiwieHHoct Knras

LUenTp Ceres oueHUN KNMMaTUYECKYIO OTYETHOCTb aMePUKaHCKNX CTPaxXOBLLMKOB

LLisenuapus obHapyxmna ans cebs 34 KMmMaTUyecknx pucka

Espocotos: Bnactu pabotatoT Hag nosbiweHvem gonun B Ha poHe TekyLuero cHuxkxerus

MHUUMNATUBDBbI N MPOEKTDI
B COEPE OBPA3OBAHMA U PACMNPOCTPAHEHUA 3HAHUN

EASC: HarpaxaeHbl nobeautenu TpeTbero MexayHapoAHOro KIMMaTUYeCcKoro KoHkypca «3eneHas Espasua»
Eepocotos Bpyunn npemun LIFE Awards 2025

BCE BbIMYCKU MOHUTOPUHIA: AC-FORUM.RU/ANALYTICS

noaAnMUCATbCH HA E-MAIL-PACCbHIZTIKY MOHUTOPUHIFA: HTTP://AC-FORUM.RU
TENEFPAM-KAHAN AHAJTUTUYECKOIO UEHTPA «®OPYM»: @ACFORUM
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OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

MIOHb 2025 T.

KPYMNHbIM NNTAHOM

KnumaTtuueckoe puHaHcMpoBaHue: TpyaHOCTU rnobanbHoro maclwraba

fif

k. -

B uioHe cTanu pocTynHbl NepBble CUCTEMHbIE AaHHble, NO3BOMSAOLNE OLEHUTb, KaK BaHKu 1 rocyaapcrea Bbinos-
HSIIOT CBOM KNIMMaTudyeckme obszaTesibCTBa Nocse rPOMKMX HOBOCTE O BbIXOAEe KPYMHEWLINX MTPOKOB rnobasbHom
6aHKOBCKOM CUCTEMbI U3 KITMMATUYECKUX aJIbIHCOB M CMEHE NapafurMbl B NosiMTuKe psina rocyaapcrs. PuHaHcoBble
opraHu3sauuu Bnepsble ¢ 2021 roaa BO30GHOBUM POCT BJIOXKEHUI B UCKOMAEMOe TOM/IMBO, a 6OJIbLUMHCTBO pa3Bu-
TbIX CTPaH No-npexHeMy He obecneunBatoT HU 06bEM, HU CTPYKTYPY oBeLLaHHOro KnMmaTudeckoro ¢puHaHcMpoBa-
HUs. DTU pPacxoXKAeHUs MeXay 3asiB/IeHUAMMU U peanbHOW GUHAHCOBOW MPAKTUKOMW CTasiM OQHOMN U3 FNaBHbIX TEM
MIOHbCKUX KOHCYbTauui B BoHHe — ocHoBHOM noarotosutensHom naowaaku k COP30 B Bpasunuu, rae kioyesoe
BHUMaHue Oynet yaeneHo pepopMe apXUTEKTYPbl KNUMaTU4ECKOro GpUHAHCUPOBaHUS.

Bpasunbckas nHuuymatnea Baku to Belém Roadmap
Hanpas/ieHa Ha pa3paboTKy HOBOW MOAENN KITMMaTH-
yeckoro duHaHcmpoBaHus ons mobununsauymmn 1,3 TpH
ponn. B rog k 2035 rogy. YuacTtHuku BcTpeyn B boHHe
NOLYEPKHYIN HEOBXOAMMOCTb He MPOCTO yCTaHaBM-
BaTb UeNM, HO U MNepexoguTb K KOHKPETHbIM
pencteuam. Kak oTMETUN UCMNONHUTENbHbIN CeKpeTapb
Pamounon koHeeHuun OOH 06 nsmeHeHun knumata
(PKMK OOH) Canmon Ctunsn, «Mbl 3HaeM, 4TO HYXHO
LenaTb: HapacTUTb rOCYyLapPCTBEHHOE (UHAHCUPOBA-
HVe, ocobeHHO B ¢dopMe rpaHToB n He3[oMroBbIX
WUHCTPYMEHTOB, YMNpPOCTUTL HJOCTyn, MobunusosaTb
cTpaTernyeckmn kanutan. Ho Tenepb HyXHO uaTK
panblue — oT obeLlaHnit K GeNCTBUION.

MNpu atom B boHHe Obina ogepxxaHa JiOKasibHas
nobepa: yyacTHVWKM [OroBOpWIMCL 06 yBenuyeHum
Gropxeta cekpetapuata camon PKUK, yto, 6e3 comHe-
HWS, XapakTepusyeT OTHOLUeHWe CTpaH K npobneme
M3MEHeHUs KIMMaTa B LefIOM 1 K MOAAEPXKKe MexXay-
HapOAHOro COTPYAHNYECTBA B 4aCTHOCTU.

Bropxxet bypet ysenuuer Ha 10% B TeueHune AByx feT —
B 2026-27 ropy oH pocturHet 81,5 mnH espo. MNog
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3TnM obsizaTenscTeom nognucanuce noytn 200 cTpaH,
KOTOPBIM U NMpeacTont obecneunTs GuHaHcMpoBaHue.
[MapapokcanbHo, HO kpynHenwmnm pgoHopom PKUK
(22% BropxeTta) byoeT He rocyaapcTeo, a bnarotsopu-
TenbHbn  doHp  Maikna bnymbepra Bloomberg
Philanthropies. Bnymbepr B3sn Ha cebs obssaTesb-
ctBo ¢uHaHcuposats gomo CLUA nocne Toro, kak
Hoxanbg Tpamn 3anpetnn TpaTuTb DroaxeT Ha Mexay-
HapoAHble KNuMmaTuyeckme nporpammel. Cnegom naet
KuTtal, koTopbih, KCTatk, onaatuT M NIbBUHYIO [0SO
npupocra brogxeta (MpuMepHo 2/3) 3a cyeT Toro, 4To
ero pons 8 dunaHcuposarun PKUK BeipacteT ¢ 15%
B TekyLiem brogxete o 20%.

Hapactuts duHaHcmposaHme 6opbbbl ¢ n3MeHeHnem
KnvMara B rinobanbHom mMacwtabe Oyaet cnoxHee.

DHeprus cTaporo Mupa

KpynHenwmne mupossie baHkn no utoram 2024 roga
pesko ycunuam  GUHaAHCUMPOBaHWE  WCKOMaemoro
TOM/IMBa, HECMOTPS Ha FPOMKME KanMaTuyeckne obe-
WaHus npeablaywmnx net. VIx akTMBHOCTL cTana cepb-
€3HbIM U3MEHEHNEM TeHEHLUMM — 3TO NEPBbIN Cyyan

AHATUTUYECKUI LEHTP «@OPYM»



OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
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c 2021 ropa, korga obwmit 06beM puUHaHCUpOBaHUS
MCKOMaeMoro TOMNBa He CHU3UICS — TOTAa MHOrue
BaHkM 3as8BUAN O CBOEW NoAfep KKe Leseln no AoCTu-
KEHUIO HYN1EBbIX BBIDPOCOB Ha KNMMaTUYeCKon KoHde-
peHunn COP26 B Mnasro. K takomy BbiBOLAY MPULLAN
aBTopbl unccnegosaHus Banking on Climate Chaos
2025, noOrotoB/IEHHOroO asbAHCOM KJIIMMaTUYECKUX
HKO (Rainforest Action Network, BankTrack, Oil
Change International, Sierra Club, Urgewald v gp.) v
OCHOBAHHOM Ha aHann3e AaHHbIX O KPeAUTOBaHUU U
anpeppavturre bonee 2800 komnaHwi Mo umToram
2024 ropa.

ABTOpPbI UCCIe[0BaHNS MPOAHaNU3NPOBaNN AesdTesb-
HOCTb 65 KpynHenwnx baHkoB mupa (reorpadus oxsa-
ToiBaeT CeBepHyto Amepuky, Boctounyo Asuto
n 3anagHyto EBpony, ¢ gomuHupoBaHvem baHkoB
CLUA, 9noHunm v Benukobputanun). Bonee gayx tpe-
TEN W3 HUX yBeM4Man obbembl GUHAHCUPOBaHUS
nckonaemoro Tonsmea no cpasHeHuto ¢ 2023 rogom.

Bcero kpynHenimne rnobanbHbie GMHAHCOBbIE UHCTU-
TYTbl BAOXWAW B WHOYCTPUIO MCKOMaeMoro Tomnamea
869 mnpga gonn. — Ha 23% Gonblie, 4em rofom paHee.
OcobeHHo nokasaTtenibHa AnHamrka B chepe buHa-
cupoBaHua pacwmnperns gobbiun: 8 2024 rogy 6aHkm
BbIAETMAN Ha 3TO 429 MNpA A0, YTO MOYTU Ha YeT-
BEpPTb MpeBbillaeT rnokasatesb MpeabiayLiero roga.
Bcero ¢ 2021 ropa Ha 3Tv uenu ObiIO HanpasieHo
Gonee 1,6 TpaH gonn.

NccnepoBaHue BrepBble AEMOHCTPUPYET Pe3ybTaThl
NOANTUKM BaHKOB MOCNE WX MacCOBOTO BbIXOAA W3
MexAyHapOo4HOro KanmaTuyeckoro anbsHca Net-Zero
Banking Alliance (NZBA), cosganHoro 8 2021 nog
arnpgont OOH, 4ToBbI HanpaBWTb BaHKOBCKMI CeKTOP
Ha NyTb K YriepogHou HenTpanbHocTU. [lepBbiMK
NZBA nOKWHyNM LWecTb rUraHToB Yonn-ctput —
JPMorgan Chase, Bank of America, Citigroup, Wells
Fargo, Goldman Sachs u Morgan Stanley. Bckope
K HUM MPUCOEOMHUNNCE N KPYMNHEeNLWmne KaHaackue un
aBcTpanuinckue BaHkm, a 3aTemM un ANOHCKUN GUHAHCO-
BbIl KOHrnomepaT Mizuho. Bcero 3a Heckosnbko
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Hedesnb W3 asbfHCa BbIWAM DaHKW C CYMMapHbIM
DanaHcom aktmBoB nopsgka 17 TpAH [osn., 4To
cocTtasnaetr bonee okono 15% ot obuiero obvema
aKTMBOB rnobanbHON BAaHKOBCKOW CUCTEMbI U MATYIO
4acTb BCcex akTMBOB yyacTHukos NZBA.

OduunansHble  GOPMYNMPOBKM  MPUYMH  BbIXoAa
3ByYasiM MOYTM OAMHAKOBO: >enaHue COCPefoTo-
unTbCA Ha «bonee NPakTUYeCcKMx» NOAXOAAX K GUHaH-
CUPOBAHMIO 3efieHblx TexHonoruin. Mpu atom BaHku
TOPOMUAINCH 3aBEPUTb ODLLIECTBEHHOCTb, YTO HE CBO-
paYnBatoT CBOW KIMMATUYECKNE UHULNATMBBI.
OpHako B TOM, 4TO KacaeTcs GUHAHCMPOBAHUS UCKO-
naeMoro TOMnuBa, Pe3y/bTaTbl UCCIIe[0BaHUSA rOBO-
psAT 06 obpatHom. Boniee Toro, nockosbky peds naet
o0 aHanu3e TpaH3akuMi 3a BeCb MPOLIbIA [Of,
04eBUAHO, BaHKM HavaIn «KIMMATUYECKMIA Pa3BOPOT»
3ap00ro go sbixoga ns NZBA.

Jinpgepom cran amepukaHckuii bank JPMorgan Chase,
sroxuvewun 8 2024 rogy 53,5 mapg fnonna. B uckonae-
MbI cekTOop, BKtodas 27,8 mMApa A0, B MNPOEKTh
pacwmpenns pobbium. 3a Hum crnegytor Bank of
America (46 mnpg ponn.), Citigroup (44,7 mnpg nonn.),
Mizuho Financial (40,3 mnpg gonn.) n Wells Fargo (39,3
map4 gonn.). B cosokynHoctu 6anku CLLUA obecne-
annn 289 mapg [ona., unm Tpetb rnobanbHoro dpuHaH-
crpoBaHusa nckonaemoro tonnmsa B 2024 ropny.

BaHkn 13 AnoHun Takxke UrpatT KIKYEBYIO POJIb:
Mizuho, Mitsubishi UFJ Financial 1 SMBC Group
3aHsnm 3-e, 6-e n 11-e mecta no obvemam duHaHcMpo-
BaHVA. bonee NONOBUHBI X BAOXEHUN HanpaB/eHO
B KOMMaHuu, basupyowmecs B CLUA, yTo noguepku-
BaeT MX POJib B NOAAEPXKKE aMepPUKaHCKOW ra3oBown
oTpacnv.

B EBpone kpynHenwWWM CMOHCOPOM UWCKOMaeMbIx
npoekTtos cran Barclays ¢ 35,4 mnpg ponn. Opyrue
KpynHble baHku pernora — HSBC, Deutsche Bank, BNP
Paribas, Santander — Takxe HanpaBuan AeCATKU MUN-
NrapAoB 4ONNapoB B Yr1eBOAOPOAHYO NPOMbILLIEH-
HoCTb. VickmoueHnem ctano HaHkoBckoe nogpaspene-
HVe ¢paHLy3CKoN MOYTOBOW CNyXbbl, NpUHagexa-
wen rocypapctey, La Banque Postale, kotopoe
npekpaTuio druHaHcmpoBaHne Ao0blun HedTH, rasa u
yrns, xoTa n npegocTtasuno 36,9 MAH fonn. komna-
HMAM, PabOTalOLLMM B CMEXHbIX CEKTOPAX.

Kutaiickne BaHku OCTalOTCs KPYMHENLMMM CMOHCO-
paMy yrosibHOM MPOMBILLIEHHOCTHN, 4TO, BMpoYeMm,
OoTBeYaeT rocyAapCTBEHHOW MOMUTUKE MO LOCTUXKe-
Huto uenen «30/60» — poctuxeHve nvka BbIDpPOCOB
k 2030 romy v yrnepopHon HemnTpanbHocTn k 2060
ropy. B 2024 ropy CITIC n Bank of China nHeectnpo-
BaJin B yrnefobbiBatolime KOMNaHnm akemeaneHT 22,3
mapg gonn. n 18,8 mnpg gonn. CLLUA cootBeTCTBEHHO.
Nx noppep>kka ocobeHHO BaxHa Ajs MPOEKTOB Mo
CTPOUTENBCTBY HOBbIX YIOJIbHbIX 3N1EKTPOCTAHLNI.

PaynoHanbHOCTb NPOTUB yCTOMYMBOCTH

MpakTuyeckn BCce KpynHenwme BaHKM OTKa3biBaloTCs
Mo CylecTBy KOMMEHTUPOBATb pe3ynbTaTbl CBOEW
paboTbl B obnactm GUMHAHCUMPOBAHMSA WCKOMAEMOro
Ttonnmea. JPMorgan nocne nybnvkaumm otyeta
Banking on Climate Chaos 2025 sasBun, yto ero
coBCTBEHHbIE  «AAHHblE OTPaxalT LeATeSbHOCTb



Bonee MOMIHO M TOYHO, YEM OLEHKM TPETbUX JINLY.
MpegcrasuTens banka pobaewun, uto JPMorgan
npegoctasun 1,29 fonn. HU3KOYrNepoaHOro aHepre-
TMYyeckoro QGUHaHCMPOBaHUS Ha KaxAbl gonnap,
BNIOXEHHbIN B uckonaemoe tonamso. B Barclays otme-
TUAK, YTO BaHK CTPEMUTCH «yAOBNETBOPUTL SHEPreTH-
yeckune NoTpebHOCTU NoTpebuTenen n NpeanpPUATUR,
PUHaHCUpys MNpyM 3TOM MaclwTabupoBaHWe 4YUCTON
SHeprumn».

<<BaHKI/I MnoKa3asnm cBoOe WUCTUHHOE JNUO — MHOrme
OTKa3aJIMCb OT KJIMMaTUNYECKNX O6ﬂ3aTeﬂbCTB n y,D,BO-
nan CIDIAHaHCMpOBaHI/Ie pacmmpeHMﬂ ,D,O6b|l-{l/l NnCcKormnae-
MOTrO TOMJIMBa, Oaxe HeCMOTpﬂ Ha TO, 4YTO I'J'IOGa)'IbeIe
Temnepartypbl OblOT pekopgbl», — 3assuna Financial
Times coastop otyeta Jlhiocn [lvHCOH, AMpekTop
n ocHoBaTesnb Reclaim Finance.

@uHaHcoBas norvka yxona 6aHkoB OT KIMMaTUYECKMX
obsA3aTeNbCTB NOHATHA: BJIOXKEHUS B MCKOMNaeMoe Tor-
JIVBO CeNYac NPMHOCHT CTabUIIbHYIO 1 OLLYTUMYIO Npu-
Bbinb. B otanume ot npoekTos B chepe Bo3obHOBMAE-
MOW 3HepreTuku, KoTopsle TPebyoT BoMbLUNX BIIOXE-
HWW Ha CTapTe U 3aBUCAT OT MONNTUYECKUX PeLLeHUl,
HedTb 1 ras gatoT Npenckasyemblin LeHeXHbIA NOTOK U
nerko Macwrabupytotca. OcobeHHO BbIro4HbI cenyac
MHBECTULMM B KOMMNaHUM, 3aHMMaloLLMecs TpaHcnop-
TUPOBKOW M XpaHEeHNEeM MCKOMaeMoro Tonamea — T.H.
midstream-komnanuu. Mo pgaHHbIM areHTcTBa Energy
News Beat, MHOrne n3s Hux 3a nocnegHue rogbl obec-
neyvMBanun MHBeCTopaM B cpepHem noutn 12% ropo-
BbIX MPU OTHOCUTEIbHO YMEPEHHOWN PbIHOYHOW BOJa-
TUABHOCTW. DTO pPe3y/bTaT, KOTOPbIN OKa3ascs Bbille,
yem y BosbmHCTBa NpodeccroHanbHbIX ynpassio-
wmx boHOamMmM B aHepreTuke.

Camu DaHKM Takxe He CKPbIBAOT, YTO AesatoT CTaBKy
Ha yrneBoAoOpPOAHbIN cekTop. Hanpumep, nHsectnum-
oHHbI poHA JPMorgan U.S. Equity Fund pepxut 11%
cBoero kanurtana — a 3to okono 400 mnaH gonn. —
B aKLMsaX KOMMaHui, paboTalowmx ¢ HepTbio U rasoMm.
A dpyHOameHTanbHble YyCNoBWA rNobanbHOro aHepreTym-
4ecKOoro pblHKa Moka UrpatoT Ha PyKy MMEHHO 1cKoMa-
eMOMy TOMJIMBY: YCTOMYMBBLIA CMPOC B CTPaHax rio-
BanbHoro HOra, reononuTuyeckas HecTabuUNbHOCTb ©
Bonee MeLNeHHbIN, YeM OXUOANOCh, 3e/eHbIN nepe-
xop. Kak roeoputcs B 3HepreTnyeckom ob3sope
JPMorgan 3a 2025 rop, «coBpemMeHHOe npoLBeTaHne
B 3HAYUTENIbHOW CTEeneHu 3aBUCUT OT MCKOMaemoro
Tonnvea» — n 80% Bcen aHeprum, notTpebnsemon npo-
MBILLJIEHHOCTBIO, MO-MPEXHEMY MOCTynaeTt oT HedTn,
rasau yrns.

OpHako cTaBka Ha MCKoMaemoe TOMIMBO MOXET OKa-
3aTbCA ropaspo Donee PUCKOBAHHOW, Y4em KaxeTcs
cammm baHkupam. Hosoe uccneposaHue LleHTpa akc-
nepTu3bl NO 3KOHOMUYECKUM nepexonam npu JloH-
LOHCKOW wWwKone akoHomukn (LSE) npepynpexpaer:
BaHKM HeOoOLEeHMBAT OMNacCHOCTb KAUMAaTUUYECKUX
CyLebHbIX CKOB, YMNCIIO KOTOPbIX CTabUbHO pacTeT Ha
NPOTAXEHUN NocnefHero gecatunetns. ABTopbl Npo-
aHanMsMpoBanu NybnYHbIe OTYeTbl BAHKOB U MPULLIK
K BbIBOAY, 4YTO OOMBLWMHCTBO M3 HUX GOPManbHO
NPU3HaOT Ha/IMYMe TaK Ha3blBaeMbIX «MaTepMabHbIX
PUCKOBY», CBSA3AHHbIX C KIMMaTUYeCKOW NOBECTKOMN, HO
He roToBbl 0BCYXAaTh MX MOAPOOHO M YECTHO.
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Tam, rae OGaHKkuM BCe e [aloT pazbsaCHEHWs, akLeHT, KakK
npaBuso, AeflaeTcs Ha OMacHOCTU MCKOB 3@ MPUHBO-
LIWHF, @ He Ha peasibHON CcyfebHON OTBETCTBEHHOCTH
3a puHaHcMpoBaHue fobblun yras, HepTr 1 rasa. Mpw
3TOM UCKWM MOTYT OXBaTblBaTb ropasgo bonee wupo-
Kyl0 4esTeNnbHOCTb — GUHAHCUMPOBaHWE yrieponoem-
KMX MPOEKTOB, CfabocCTb KAMMAaTUYECKUX CTpaTeruni
WA [axe COOENCTBME 3KOJIOTMYECKUM npecTynse-
HusMm. Tak, BNP Paribas n Crédit Agricole okasanucb
nop, paccnegosaHnem so OpaHumnm 13-3a NOALEPXKKN
$UPM, BOBNEYEHHBIX B HE3aKOHHYIO BblpybKy Necos
AmasoHun. B ananormyHom kitove B OununnunHax
Standard Chartered ctonkHyncs ¢ nckom 3a duHaHcu-
POBaHWe YyroJibHbIX 271€KTPOCTAHLNN.

N Bce xe BOMbWWMHCTBO GUHAHCOBBIX WHCTUTYTOB
NPeacTaBAstoT KIMMaTUYeCKNe PUCKKU KaK penyTauu-
OHHble, @ He OMepaLVOHHble, MOCKOMbKY MOCIedHMe
HampsiMyto  yrpoxatoT GUHAHCOBOW  yCTOMYMBOCTY,
TpebyloT pe3epBMpPOBaHNS LOMOMHUTENBHOMO Kanu-
Tana u oTpaxatoTcs Ha npmbbinn. Ho no mepe Toro, kak
BaHKM NPOJOSIXKAT  HapawmBaTb CBOE ydacTue
B Yr/1epOf0EMKMX MPOEKTax, NoTeHLManbHble YObITKM
OT K/IMMaTUYECKMX UCKOB CTaHOBATCS BCE peanbHee,
npepynpexgatoT uccnegosatenu us LSE, npusbiBas
Haf30pHble opraHbl BHMMaTeslbHee ClefuTb «3a 3TOU
CKPbITOW, HO BCe Bosiee 4OPOromn yrpo3om».

HeBbIﬂOﬂHeHHOG Kanmatnydyeckoe o6eLuaHme
HecnocobrocTb BbimonHaTh obelwaHna n nsberanve
HeyA0bHbIX 0653aTeNIbCTB XapakTepHbl He TOMbKO 4SS
Bankos. [ocypapctBa, O0CODEHHO pPas3BUTbIE 3KOHO-
MUKK, KOTOpbIe NyBNMYHO HasbiBaloT cebs nngepamm
KJMMaTUYECKON MOBECTKU, AEMOHCTPUPYIOT CXOXYHO
NHepLuio.

AHanus KanMMaTUdecknx GbrUHaHCOBbIX niaHos 27 pas-
BUTbIX CTpaH, BKJ/TKO4ad BCeEX 4YJ1eHOB G7, MOKa3blBaeT:
nWWb Tpu rocypapctea — [aHusa, Hoeaa 3enaHavsa u
HupepnaHabl — 4eTko HauefleHbl Ha TO, 4TODbl Kak
mMuHUMym  50% cBoen KIMMaTUYeCKOW MNOMOLLM
HanpaBnaTb Ha aganTauuio, Kak 3TO NPefyCMOTPeHO
HapVI)KCKMM cornaweHmnem.

OcranbHble CTpaHbl ONacHO fafieku OT BbIMNOJIHEHUS
3Toro obsAsaTensbcrTeBa, HECMOTPSA Ha B3AThble Ha cebs
bopmanbHble obelaHuns, CBUOETEsNbCTBYIOT AaHHbIe
oT4yeTa MeXAyHapO4HON HEKOMMEPYECKON OpraHm3a-
umn CARE International.

Haxe cambie aMb1LMO3HbIE N3 NPEACTaBNeHHbIX CTPa-
HaMu NJaHOB He [atoT NOJSIHOW W NPeAcKasyemMom Kap-
TUHbI BYAYLIMX KIMMaTUYeCKUX PacxofoB. B Tpetbem
payHae obsizaTtesibHbIX ABYXIOAUYHBIX OTYETOB, Npes-
cTaBfieHHbIXx B koHue 2024 ropga,  TOJbKO
BOCEMb CTpaH 3asBWAM O UeNsX, PacnpocTpaHsio-
wwuxcs panbwe 2025 ropga. bonee nonoBuHblI cTpaH
nmbo BoobLWe He yKasanu KONMYECTBEHHble Lenu,
nmMbo  orpaHnuunnch GopMasbHbIMU  3aABIEHUAMMU.
MHorve npu 3ToM CoKpaTUIn BrogxXeTbl Ha pasBuTue
— B ToMm uyncne lepmanns, OpaHuyua, CLUA, Benuko-
BpuTanua n Lseums. Bonee Toro, sHaunTenbHas 4actb
KAMmaTuyeckoro  GuHaHcUpoBaHWa  uaeT  vepes
Oropxetsl  obuuManbHOW  MOMOLWM  Pa3BUTKIO,
M coKpaweHus B 3TOM cdepe aBTOMaTUYECKU
NOAPbIBAIOT OOBEMbI KITUMATUYECKON MOAAEPXKKN.
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B uenom, no nogcueram CARE, GoraTble cTpaHbl 3a
Becb 2025 rop obewatoT BbiAenUTb Avwb 46 MapL4
OOonN., YTO COCTaBndeT MeHee MOJIOBUHbI OT KOJIJTeK-
TueHom uenuv B 100 mapa gonn. — v bonee yem B 6 pas
MeHbLUE HOBOrO LefIeBoro rnokasartesis, yCTaHOBeH-
Horo Ha COP29: 300 mnpg ponn. exerogHo k 2035
rogy.

Hencnonnenne obewaHnin kacaeTcas He TObKO
obuiero obbvema brHaHCMPOBaHUS, HO 1 ero pacnpe-
OeNeHNs Mexay MepaMu No CMArYeHnio NOCNeacTBUn
N3MEeHeHNs kNnMaTa 1 aganTtaunen K Hum. Mapuxckoe
cornawieHune 4eTko Tpebyet «banaHca» Mexay 3Tumm
ABYMSI Hanpas/fieHUsAMUM, OLHAKO Ha mpakTuke 60sib-
Lan YacTb CPEACTB MPOLO/IKAaeT UATU Ha CoKpalleHne
BbIBPOCOB, TO €CTb Ha MOAAEPXKY TEXHONOrMYEeCKnx
PeLLeHNN 1 «4ncTon» aHepreTnkn. Mexay Tem aganta-
LUMS — OT CO34aHWUSA YCTOMUYMBOWN UHPPACTPYKTYpbI 4O
No44epP>KM CeNbCKOro XO3MCTBa B 3aCyLUMNBbIX Perv-
OHaXx — XXU3HEHHO BaxKHa AJ1s CTPaH, KOTopble yXe cel-
Yac cTpafatoT OT MOCEeACTBUI KIIMMAaTUYECKOro KpU-
3uca. B 2023-2024 ropax Tonbko 24% [BYCTOPOHHEro
bVHaHCUpOBaHWS PasBUTLIX CTPaH Bbio HampasieHo
Ha afdanTauuio, U NUlWb HEMHOTUe CTpaHbl BHOCHAT
peanbHble yCUANSA A1 U3MEHEHWS 3TOrO Nepekoca.
Mpobnemy ycyrybnser To, 4TO 3HaYMTEsbHAs LOJS
obelaHHoro GrHaHCMPOBaHUS NPEfOCTaBNSETCH He
B BMAE rPaHTOB, a B BWAE 3alIMOB — 3a4acTylo Ha
PbIHOYHBIX YCI0BUAX. DTO OCOBEHHO TAXEeNo And
HauMeHee pPa3BUTLIX CTPaH, KOTOpble yXe CTajKkusa-
toTcs ¢ gonrosbiMn Kpuancamu. Mo gaHHeim CARE, n3
Bcero obbeMa [ABYCTOPOHHEro ¢UHAHCMPOBaHUS,
npepocTtasneHHoro ctpaHamn O3CP B nocnepHue
rogbl, b 27% COCTaBUAW FPaHTbl, B TO BpeMsa Kak
73% — 3TO KpeauTbl, BKJOYas Te, 4YTO MOBbILAIOT
LONToBylO Harpysky. Tak, Hanpumep, B 2022 ropy
OpaHuma npepgocTtasuna meHee 10% kanmatnyeckoro
durHaHcnposatus B bopme Ge3BO3ME3QHOW NOMOLLY,
a AnoHus — meHee 2%. DTO CTaBUT MOL COMHEHWe
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3asBJIEHHYIO COJIMAAPHOCTb C Havnbosee ys3BMMbIMU
cTpaHamn. HakoHel, HeMpPo3paYyHOCTb U HENPeacKasy-
€eMOCTb KJIMMaTU4eckoro GUHaHCUPOBAHWS OCTaKTCA
cepbesHoi npobnemoit. BonblwMHCTBO NpeacTaseH-
Hbix B 2024 roay HaLMOHanbHbIX NJaHOB He BKOYatoT
pa3bueky Mo cTpaHaM-nosiyyatensamM, He faloT OLEeHKN
LOJSIV FPAHTOB M He NOKa3blBaloT, Kakne CPencTsa yxe
BbINn MOBUAN30BaHbI, a Kaknme OCTaloTCa Ha CTaaumu
obewanun. Jaxe B cinydasx, Korga umudpbl 3By4at BHY-
LIMTESIbHO, OHU YacCTO He COMPOBOXAAIOTCS AeTansiMu,
KOTOPbIE MO3BOMUAM Bbl OLEHWUTH PeasibHy MNosb3y
Ans cTpaH rnobansHoro KOra. B pesynbtate knvmatu-
yeckne obsA3aTeNbCTBA PAa3BUTLIX TOCYOApPCTB BCe
yale BbIrMAAAT Kak MonMTUYecKas pUTopmKa, He Nof-
KpenneHHas GMHaAHCOBBIMM MExaHM3Mamm, Heobxoam-
MbIMU [/ MOAAEPXKM CrpaBegnBoro v rnobass-
HOro nepexoga.

WHepuyusi npotus nepexopsa

SbdekTnBHAG KNUMaTUMYECKas NONNTUKA HEBO3MOXHA
Be3 cornacosaHHbIX LENCTBUI CO CTOPOHbI KaK 4acT-
HOrO KamuTana, Tak W HauMOHasbHbIX MPaBUTENbCTB.
@uHaHCOBble  MOTOKW  ONPERENstoT,  HACKOJMbKO
BbICTPO 1 CNpPaBeANINMBO MUP CMOXET aAanTUPOBaThCA
K M3MeHeHuIo knumata. B atom koHTekcTe ocobeHHo
nokasaTtesibHO, Kak DaHKu 1 Pa3BUTbie 3KOHOMUKMN pe-
anuaylT — AW He PeanunsyloT — CBOU COBCTBEHHbIe
obszaTenscrea B obnactn dbuHaHCMpoBaHUs ycTonym-
BOrO Mepexopa.

Bbixon, 6aHKOB M3  KIMUMAaTU4YECKUX asbFHCOB U
npobesnbl B KAMMaTUMYECKMX OlogxeTax pPasBUTbIX
CTpaH He 0bsA3aTenbHO CBMAETENLCTBYIOT 06 oTKase ot
camol upeun yctonumeoro nepexopa. Ckopee, 3To
yKasblBaeT Ha WMHCTWUTYLMOHAsbHbIE U MOAUTUYECKME
OrpaHnyeHusl, C KOTOPLIMU CTasIKMBAIOTCS Y4aCTHUKM
npouecca npu NonbITKe CoracoBaTb KaMmaTmieckme
uenn ¢ GHaAHCOBLIMU, SKOHOMUYECKUMM 1N BHYTPUMO-
JINTUYECKMMUN NPUOPUTETAMMN.

OtcyTcTBrEe 06si3aTeNbHON OTYETHOCTW, HEeQoOLEHKa
cynebHbIX pUCKOB, a Takxe cnabas nHTerpauns Knnmma-
TUYECKNX KPUTEPUEB B OLLEHKY YCTOMUYMBOCTM DaHKOB
M rOCyAapCTBeHHbIX BropxxeToB co3paloT bapbepb! Ha
MyTW K BbIMOSHEHWIO 3asBneHHbiX uener. OcobeHHo
OCTPO 3TO OLYLLAETCH B CTPaHax, rae nosmTuyeckas
obcTaHOBKa MeHseTCs, a «3eneHas» MoBecTka
cTaHoBUTC OBBbEKTOM Kputukn. [ns npeogonexus
3TUX OrpaHuyeHuin notpebyetcs dopMrpoBaHue
Bonee cTabusibHbIX PAMOYHbBIX YCIIOBUMA — OT MEXAYHa-
POAHbIX HOPM A0 HAaLMOHaMbHbIX CTPATErMI, yUnTbIBa-
foLLMX HEeOBXOAMMOCTb PAaBHOMO A0CTyna K buHaHCK-
poBaHuWIo, 0COBEHHO B CTpaHax ¢ HanbosbLuen kKaMma-
TUYECKOW YA3BUMOCTbIO.

Pazpabotka BGonee npo3pauHblx, MNpPeacKasyembix
M 0bA3bIBAIOWMX WMHCTPYMEHTOB (GUHaHCUPOBaHWS
MOXeT CTaTb CNefyIOWMM LLArom B yKpenaeHumn gose-
pus 1 nosbiweHnn 3dpdeKTUBHOCTM rNobanbHON Kn-
MaTM4YEeCKON apXxnTekTypbl. B npotusHom cnydae uenn
OCTaHyTCA AeknapaTMBHbIMU, a afanTauns u cmsrve-
HWe NMOCNEACTBUI — HEMOHOLEHHbLIMN.

© 2025 AHAJIMTUYECKNW LEEHTP «DOPYM»
c ucnonb3osaHuem matepuanos Reuters, Bloomberg,
Financial Times, The Guardian
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Cratbs 6 — MHCTPYKLMSI NO NpuMeHeHuto oT BcemupHoro 6aHka
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BcemupHbiii BaHk npefAcTaBun HOBOE NpakTuyeckoe
PYKOBOACTBO, MPU3BaHHOE MOMOYb MPAaBUTENbCTBAM
CTpaH pa3BKBaTb BbICOKOMHTErPUPOBAHHbIE W YCTOW-
4mBble YriepoaHble PbIHKKU. [JOKYMEHT COaepXuT Tex-
HUYeCKMe peKOMeHAauMn Mo MPUHATUIO pelleHui
B cdepe yrnepofHbix pbiHkoB. Llenb vuHuumatues —
NPefoCTaBUTb CTPaHaM COM1IaCOBAHHYIO U MOHATHYIO
pamMKy 4S9 MakcrMasibHO 3GdeKTMBHOro NCnosib3oBa-
HUS MEXaHW3MOB TOProB/W BbibpOCamu, NpedycMoT-
peHHbIMW cTaTben 6 [lapuxckoro cornalleHus,
a Takxke JOCTUXKEHUS KaK KIMMaTUYeCKMX, Tak 1 coLu-
anbHO-3KOHOMUNYECKMX Lies1en.

PykoBogcTBo onucbiBaeT naHAWadpT yriepogHbIX PbiH-
KoB v B dopme BOnNpocCoB-OTBETOB paszbupaeTr Bce
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NPUHLMNNANBHO BaXHble BOMPOCHI, KOTOPble MOryT
CTOSATb Nepef CTpaHaMu, HaunHas ¢ Toro, cnemyet nu
CTpaHe y4acTBOBaTb B MeXAYHapOLHbIX YrnepomnHbIX
pblHKax B KayecTBe MPUHUMAaIOLLEN CTOPOHbI NPOEK-
ToB (T.e. JOMKHa N1 CTpaHa paspeluaTtb peannsaunio
Ha CBOel TeppuUTOPUWN KINMAaTUYECKUX MPOEKTOB,
KOTOpble TeHepupyloT yriepoaHble KpeauTbl OJis
nocnenytoLlen Nnpoaaxun 4pyrum cTpaHaM uim komna-
HUSIM Ha MeXIYHapOIHbIX PbIHKaX).

PykoBogcteo conposoxpaaetcs nHdorpaburkon, koTto-
pas HarnsgHO MokasbiBaeT, Kak YCWUSUS  pPasHbIX
opraHu3alunmn B3anMHO AOMNOMHAT APYr Apyra B NOA-
Lep>XKe CTpaH, CTPEMSLLUXCS Pa3BUBaTh yriepofHble
PbIHKW C BBICOKMM YPOBHEM [0BEPUS.

B uacTHOCTWM, B OOKyMeHTe nopyepkunBaeTcs posib
CoseTa no pobpocosBecTHOCTU A0OPOBONbHBIX yrie-
poaHbix pbiHkos (ICVCM), skmouyas paspaboTaHHble
um  OcHoBononaratowme MNPUHLMMILI  YrNepoaHOro
pbiHka (Core Carbon Principles, CCPs) n nporpammsl
HenpepbiBHOro coBepleHctBoBaHus (CIWP). 32Tu
MHCTPYMEHTbI MO3BOSIOT CTPaHaM OLLeHUBaTb 1 MOBbI-
WaTh LEeNOCTHOCTb, MPO3PayHOCTb W pesysbTaTuB-
HOCTb MPOEKTOB MO KOMMEHCaUMn BbIBPOCOB, a Takxke
CNocobCTBYIOT COrNacoBaHmio OBPOBOMbHbIX U pery-
JIMPYEMBbIX PbIHKOB.

LokymeHT pnemoHcTpupyet, kakum obpasom CCPs
MOTyT MOMOYb CTpaHaM YCTPaHUTb KJlloYeBble Mpo-
Benbl B ynpasieHnn u MHTerpaunm yrnepoaHbIX PbiH-
KOB, MPEAsIoXUB yHUBEPCaAlbHbIE KPUTEPUN OLIEHKM
npoekToB u MeTogonorun. B pokymeHTte Takxe
cobpaHbl CyLLEecTByOLLME PECYPChI, Ha KOTOPbIE MOTYT
onepeTbca CTpaHbl Npu paspaboTke COBCTBEHHbIX
KIIMMaTUYECKNX MEXaHU3MOB Ha OCHOBE YriepofHbIX
KpPeaunToB.

B pnononHeHne Kk ocHoOBHOMY AOKYMeHTy BcemupHbin
GaHk onybnukoBas MsTb TeMaTUYeCKWX 3anmucok,
MOCBSILLIEHHbIX K/TIOYEBbIM HaMNpPaB/eHUSM Pa3BUTUS
[OBPOBOMBHOIO  yrIepPOAHOrO  pbiHKa. B Humx
NoAPOBHO paccMaTpPUBAlOTCS BOMPOCHI CTaHA4apTu3a-
LMK, MHPPACTPYKTYPbl ¥ NOBbILLEHWUS MPO3PaYHOCTH,
npu aktnsHoM ynomuHanum CCPs n CIWP kak opuen-
TUPOB A5 AaNbHENLLIEero MHCTUTYLMOHAJIbHOMO Pa3Bu-
™.


https://icvcm.org/new-world-bank-guidance-to-help-governments-maximise-carbon-markets-potential/
https://openknowledge.worldbank.org/server/api/core/bitstreams/5e509041-47b3-479d-83b1-201ec976df99/content
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B BoHHe noaroTtoBuau noysy ans ycunedus OHYB

@) OECD
D1 P]

Investing in Climate for Growth

and Development
The Case for Enhanced NDCs

B BepnuHe cocTtosinach TpexgHeBHas MexayHapoaHas
koHdeperums «Global NDC Conference», nocssweH-
Has BCECTOPOHHEMY OBCY>XAEHUIO HauMOHaMbHbIX
KNMMaTUYECKUX Leneln 1 nnaHos, pa3paboTaHHbIX
cTpaHamu B pamkax [lapuxckoro cornatueHms — onpe-
LenseMblX Ha HaloHanbHOM ypoBsHe Bknagos (OHYB,
unn Nationally Determined Contributions, NDC).
B rekywem rogy, B npeaasepun konpeperuymmn COP30
B Bbpasunun, yuvactHuku [lapwukckoro cornatueHus
OOJXKHbI MpefcTaButh yxe TpeTbto Bepcuio OHYB
nocre  nepBoHayvanbHbix nnaHoe 2015  ropa
n obHoenenmns 2020-21 rr.

YyacTHukmn koHbepeHumn obcyamnm BONpock! ycue-
Hus ambuumn no OHYB Bo B3anmocBsA3M Bcex KOMMO-
HEHTOB — MOCTaHOBKW Lieflel U UX BHEAPEHMS B NOMU-
TMKy, GUHAHCMPOBaHUS, MPaKTUYECKMX LWaroB u
NPOPbLIBHBIX PeLLUEHUN.

OpraHunsaumns 3KOHOMMYECKOro COTPYAHUYECTBA U
passutns (OICP) n [porpamma passutns OOH
(MPOOH) npuypounnmn k GepanHckon koHbepeHumn
nybnvkaumnio poknapa «MHeectuposaHune B knumat
AN POCTa U PasBUTUSA: apryMeHTbl B MNOJIb3Y YCUIEH-
Hbix OHYB».

LOOKJAL O3CP-NPOOH
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ABTOPbI YTBEPXAAIOT, YTO YKPENIeHNe HaLNOHabHbIX
KNMMaTUYeCKUX Lenelt 1 nnaHoB MOXeT cTaTb ABuUra-
TeNeM yCTONYMBOrO 3KOHOMUYECKOro PoCTa, NpusIe-
YEHMS MHBECTULMIA 1 COLMANBHOTO PasBUTUS.

B poknage nopguvepkmBaeTcs, 4TO, HeCMOTps Ha
nporpecc B chepe KIMMaTUYECKUX AENCTBUN (MHBE-
CTULMN B YMCTYIO BHEPreTuky yxe oborHanm Brnoxe-
HWS B UCKOMaeMble NCTOYHMKM, a LieSIin No YriepofHON
HenTpasbHOCTM oxBaTbiBaloT noytn 90% muposow
3KOHOMMKM) BbIDpOCHI NapHukoBbix rasos B 2024 rogy
OOCTUIIIN HOBOIO PEKOPAA, a CPeAHErofoBas Temne-
paTypa BrepBble 3a MOJIHbIN FOf NPEBbICUIa OTMETKY
pocta B 1,5°C ¢ pouHAycTpuanbHbIX YypPOBHEN. DTO
YCWIMBAET 3HAYMMOCTb HOBOrO payHaa OobHoBIEHUS
OHYB. K Hauany vioHs 0bHOBNEHHbIE KIMMaTU4eckmne
nnaaHbl y>ke NpeacTaBuam 22 cTpaHsbl, U OXMAAeTCs, 4TO
K CAMMMWTY UX YUNCIIO CYLLLECTBEHHO YBENYNTCS.
AHanu3 nokasbiBaeT, YTO, ECNN CTPaHbl paspaboTaioT
bonee amMbuLMO3HbIE N OJHOBPEMEHHO PeanncTuy-
Hble OHYB c HageXHbIMW MexaHM3MaMu peanusauny,
3TO NpuHeceT MnpsimMble 3KOHOMUYECKME BbIrOAbl.
O3CP npuBoanT MOLENU, Kak W3MEHUTCSH POCT ro-
BanbHoro BBl B pasHbix cueHapusx C yCUMEHHbIMU
OHYB.

Ocoboe BHVMMaHVe B [OK/IAAE YAENEHO CUHXPOHMW3a-
LMK KITUMaTUYeCKUMX Lienen ¢ npropuTeTamm counab-
HOroO N 3KOHOMMYEecKoro passutus. VIHterpauns k-
MaTMYeCKMX Mep B HaLMOHaJbHYIO NMOJINTUKY B chepax
3HEepreTukyn, MpPOLOBOJILCTBEHHOW BHesonacHocTy,
30[paBOOXPAHEHNS W COLMaNbHOM 3alyUTbl MOXET
YAYHWWTb  YCNOBUSA  KU3HW  MUIMOHOB  NlOAEN.
CornacHo nporHosy, go 175 MAH YenoBek MoryTt
BbINTU U3 KpanHen HuweTsl kK 2050 roay, ecnun npasu-
TenbcTBa OyAyT OAHOBPEMEHHO peLlaTbh KanMaTtnye-
cKkue u coumnanbHble 3agayn. [Tpn 3ToM B cTpaHax ¢ HU3-
KM MHOEKCOM YesI0OBEYECKOro pasBuTUs nokasatenu
ynydwartca B 90% cnyvaes.

SKCnepTbl NOJYEPKMUBAIOT, YTO MIOXO CHOPMYNNPO-
BaHHble WM HEACHble KJMMaTMyeckme cTpaTeruu
MOTYT, Ha0BOPOT, CHM3UTL TEMMbI POCTa — OO MUHYC
0,75% BBIT yxe k 2030 rogy. MNoaTomy cTpaHam
Heobxoanmo obecneynTs MOMUTUYECKOe NNLEPCTBO,
B TOM 4MC/le CO CTOPOHbI MWHUCTEPCTB (UHAHCOB,
nHterpuposats OHYB B OtogxeTHble npoueccsbl u
cTpaTernyeckoe niaHWPOBaHWeE, a TakXke HanaguTb
TECHOE COTPYAHUYECTBO C YAaCTHLIM CEKTOPOM.
Hoknag conepXuT KOHKPEeTHble pekomMeHaauumn Ans
NpaBUTeNbCTB: 06ECneynTb LMPOKOE y4acTme 3anHTe-
PEeCcOoBaHHbIX CTOPOH A/ CNpaBeAsIMBOro nepexona,
NpefoCTaBuTL DU3HECY YeTKMe CUrHas bl 41 MHBECTY-
UMW, YCUNUTL POJIb FOCYAAPCTBEHHON MOAAEPXKKN U
MeXAyHapOAHOro COTPYAHNYECTBA, yNTPOCTUTb AOCTYM
K KIMMaTM4eckomy GUHAHCMPOBAHWMIO U pacluMpUTb
MOATOTOBKY NMPOEKTHbIX MopTdene.


https://www.international-climate-initiative.com/en/event/global-ndc-conference-2025/
https://www.oecd.org/en/publications/investing-in-climate-for-growth-and-development_16b7cbc7-en/full-report.html

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

MIOHb 2025 TI.

Ha koHndeperumn OOH B Huuue npunanu «lNnaH aericTeum no okeaHy»

TpeTbsa KondepeHuna OOH no okeany (UNOC3), npo-
wepwasa ¢ ? no 13 nioHs B Huuue nop arnpgon Opak-
unn n Kocra-Pukun, ctana ogHMM 13 cambix macliTab-
HbIX MeXAYyHapOLHbIX MepOnpUAaTUNA, MOCBALLEHHbIX
oxpaHe mMopckoln cpeppbl. bonee 170 ctpaH npuHaan
NTOrOBYIO MONMNTUYECKY Aekfapauuto «Haw okeaH,
Hawe Oyayuiee: oDbeAuHEHbl  ONA CPOYHBIX
LEeNCTBUIY, MNOATBEPAVB MNPUBEPXEHHOCTb 3aliuTe
OKeaHOB, YCUMEHWUIO PEerysMpoBaHuUs Ha OTKPbLITOM
MOpe 1 yBENIMYEHUIO WHBECTULMIA B yA3BUMbIE MPU-
BpexxHble N OCTPOBHbIE rOCY[apPCTBa.

B cammute npuHsam yyactne cebitwe 60 rnas
rocyfapcrs v npasuTensctB n 15 Tobicay generatos,
a nporpamma Bkitoyana bonee 450 tematmueckmx
mMeponpuatuin u noytn 100 Teicsy noceTuTenen.
OfHNM 13 KIIKOYEBbLIX UTOTOB CTaso npuHaTue «MnaHa
LEeNCTBUI NO OKeaHy», BKIOYaLwero 8 ceba nonutu-
yeckune gorosopeHHocTn 1 6onee 800 LoBpPoOBObHBIX
0bA3aTeNbCTB OT rOCyAapcTs, MeXAyHapPOLHbIX Opra-
HW3aLMI, Y4EHbIX, HEKOMMEPYECKOrO M YaCTHOrO Cek-
Topa.

Cpeau Hanboee 3aMeTHbIX MHULXATUB — MHBECTMLUN
Esponenckoro Cotoza B pasmepe 1 mipp espo
B OXpaHy okeaHa 1 yCTonunBoe pbibOSIOBCTBO, a Takxke
obewanve OpaHuysckon MNonmHesnn cosgatb Kpyn-
HeWLLYIo B MYPEe MOPCKYIO OXPaHSeMyto 30HY — Ha BCeW
TepPPUTOPUN CBOEN NCKTIOYUTENIbHOMN 3KOHOMUYECKOM
30HbI, Mjowanblo okosno 5 MAH KB. kM. [epmaHus
Boigenuna 100 MAH eBpoO Ha yaaneHwe MOABOAHbLIX
boenpunacos B bantuinckom n CeBepHoM MOpSsiX,
Hogas 3enanpua — 52 mnn gonn. CLUA Ha noppepxky
okeaHoynpaBneHuss B Tuxom okeaHe, a WcnaHus
oBbsBMMNA O CO3AAHUN MATU HOBbIX MOPCKUX OXPaHsie-
MbIX TEPPUTOPUINA.

3HauuTENbHbIN AUNIOMATUYECKUN NPOrpecc OOCTUr-
HYT B npogsuxeHun T.H. «[orosopa 06 oTKpbITOM
Mope» — MexayHapoAHOro corfaweHns no oxpaHe
Mopckoro BropasHoobpasus B paloHax okeaHa 3a
npeaenammn HaunoHanbHom pucankumm (BBNJ), npu-
HaToro B 2023 rofy v OTKPLITOrO AN NOANMNCaHUSA [0
CAWVT KOHOEPEHLIM

PENIX3 OOH 9 UIOHS

PEIVI3 OOH 10 MIOHSA
PEIVI3 OOH 11 MIOHSA
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cenTabpsa 2025 roga. 3a Bpems KoHdepeHUUn Yncio
CTpaH, patuduLMpoBaBLLINX COrnalleHune, BbIpoCcao A0
50 u3 Heobxoammbix 60, 1 ewe 15 rocypapcts noa-
TBEPAWSIM TOTOBHOCTb MPUCOEANHUTLCS. DTO faeT oc-
HOBaHMS OXNAATb, HTO [LOrOBOP BCTYMUT B CUITY B CPOK.
KoHdepeHuns Takxe crana naowankon Afs npusbi-
BOB K bonee pelwunTesnbHbiM Mepam. [eHepasbHbIi
cekpetapb OOH AnTtoHuny lNyTeppuw oTkpbin Gopym
KpaCHOPEeUYMBbIM  BLICTYMJIEHMEM, Ha3BaB  OkeaH
«BBICLUMM F106asIbHBbIM [OCTOSIHUEMY, KOTOPOE Yeno-
BEYECTBO cucTeMaTnyeckun paspywaeTt. OH HanomHun,
yTo oKeaHbl nornowatot go 90% usbwitka Tenna,
BbI3BAHHOrO BbIOPOCAMUN MaPHUKOBLIX Fa30B, CTasIKW-
BalOTCA C MeperpeBoM, 3aKUCIeHNEM, 3arps3HeHneM
NAacTUKOM U 4YPE3MEPHbIM  BbIIOBOM  PbIObI.
MpesnpgeHT PpaHumm SMMaHysnb MakpoH BbiCTynuA
C MPU3bIBOM K OTKasy OT rnybokoBoAHOW [0bbIuM,
3asBuB: «besgHa He npopaeTcs, Tak xe, Kak v [peHx-
naHavs nnm AHTapKTUKa.

Kocra-Prka, coopranuzatop koHdpepeHuun, Takxe
nopYepkHyna HeobXxoaMMOCTb 0OBbABUTL MOPATOPUA
Ha rnyboKOBOAHYIO AODbIYY B MEXAYHAPOAHbIX BOAAX
[0 NpoBefeHNs NOSIHOLLEHHOW Hay4YHOW OLLEHKWN puc-
koB. OfgHaKo 3TOT NYHKT He Dbl BK/IIOYEH B UTOTOBYIO
Aeknapauunio, 4TO BbI3BaSIO ODECMNOKOEHHOCTb CO
CTOPOHbI CTPaH € 0COBLIMU MOTPEBHOCTAMM, TaKMX KaK
MaJible OCTPOBHbIE FOCYAapCTBa.

HecmoTps Ha OTCyTCTBME BBICOKOMOCTaB/IEHHON Aere-
raymmn ot CLUA, BonbWMHCTBO CTPaH BbIPa3win KOH-
CEeHCyCHOe cornacue no kitoyesbiM Bornpocam. KoHde-
peHumns B Huuue noateepawna uenb 3awntuts 30%
okeaHoB U cywin k 2030 rogy, a Takxke akTUBU3NPOBaTb
peanusaumio [1006anbHOro PamMoYHOro corfalleHums
no 6uopasHoobpPasnio U KAMMATUYECKOW cTpaTernu
MexayHapogHon mopckon opranmsaumu (IMO). Cre-
oyrowan Kongpeperuma OOH no okeany nponpget
B 2028 rogy B Yunu n tOxHon Kopee 1, kak oxuaa-
erTcs, cTaHeT MOMEHTOM MOABEAEHNS UTOroB PaboTsl
Hag LIYP N214 — Lllenbio ycTtonumBoro passuTus
«CoxpaHeH1e MOPCKUX 9KOCUCTEMY.

PENN3 OOH 12 NIOHA

PEIX3 OOH 12 UIOHA
PEIX3 OOH 13 UIOHSA


https://sdgs.un.org/conferences/ocean2025
https://news.un.org/en/story/2025/06/1164146
https://news.un.org/en/story/2025/06/1164186
https://news.un.org/en/story/2025/06/1164251
https://news.un.org/en/story/2025/06/1164301
https://news.un.org/en/story/2025/06/1164306
https://news.un.org/en/story/2025/06/1164381

C®C: eauncTeo npotus CLLIA

B Mappupe npolwno exerogHoe nieHapHoe 3acefa-
Hve Coseta no ¢puHaHcosom ctabunsHoctn (CPC), Ha
KOTOPOM y4acTHUKM OBCyaunu Tekyuwime u nepcrek-
TUBHblE yrpo3bl Ans  rnobanbHon  pUHaAHCOBOWM
cuctemsl. Takxe ObIO MOATBEPXAEHO HasHadeHue
HOBOro npefcepatens opraHusaumm — rnasa banka
AHrnum Hapto bennu ¢ 1 nons cmenuT rnasy baHka
Hupepnanpos Knaaca KHoTa.

OCHOBHbIMW TEMaMU OUCKYCCUI CTasIN OLLeHKa YA3BU-
MocTewn rnobanbHoON GUHAHCOBOW CUCTEMBI, KPUMTOAK-
TUBbI, KIMMaTuyeckne GUHAHCOBbIE PUCKKU, BOMPOCHI
HebaHKOBCKOro G1HaHCOBOro NocpenHMYecTsa.

B oTHOWweHUN knnumaTnyecknx puckos, Kak coobuia-
etcs B oduuManbHOM Mpecc-penu3e, y4acTHUKM
BCTpeun obCcyaunu xon peanvsaumy COOTBETCTBYIO-
wemn gopoxxHon kapTel COC. foknag o ee peannsaumm
ByoeT npefAcTaBieH Ha MIONbCKOW BCTpede B popmare
«bonbwon Oeaguatkm» 8 KOAP.

OpfHako, Kak cTano m3BecTHo areHTcTBy Bloomberg,
obcyxaeHre BOMPOCOB  KIMMATUYECKMX  PUCKOB
COMPOBOXAaNoCh  HaMPSXEHHOCTbIO,  BbI3BAHHOM
KapAWHanbHO MPOTUBOMOOXHbBIMU MO3ULUAMMN HEKO-
TOPbIX Y4aCTHUKOB 3acefaHus. Mexay npencrasuTe-
namu CLLUA n pagom opyrux cTpaH BCMbIXHYIN pPa3Ho-
rnacusa, coobuwaer Bloomberg. Vcnonwsowmn
obs3aHHOCTU 3amecTuTens muHucTpa dunancos CLUA
Manikn KannaH 3asBui, 4To kAanMmMaT SOJIKEH paccmar-
puBaTbCs Kak npuopuTeT B GUHAHCOBOW MOMUTUKE
TOMIBKO MPW HAJIMYMK «[0Ka3aHHbIX yrpo3 buHaHcoBOM
ctabunbHocTu». Ero 3asBneHve BbI3Bano peskyto
peakuunto npepctasutenen Ppaxumn, HupepnaHpos,
KaHagbl 1 gpyrux ctpaH.

Mo paHHbIM ncTouHKKoB Bloomberg, ®pancya Bunne-
pya ae lano (bank ®panyunu), Oxyct Cmute (MuHduH
Hupepnanpos) v lMetep Pytnepx (KaHapa) oTkpbiTo
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BO3pa3uaum KannaHy, ccbinascs Ha pacTyLine 3KOHOMMU-
yeckme noTepu OT M3MEHEHUs KiMmaTta — OT JIeCHbIX
noXapoB A0 CUCTEMHbIX Yrpo3 LS Merarnosincos.
Heckonbko y4acTHMKOB NMOBbLICUSM FONOC, NOCAE Yero
Knaac KHOT Bbin BbiHY>XAEeH Ha BpeMs MpUoCTaHOBUTb
3acepaHue.

Mosnuymns KannaHa Obina BOCNpuHATa Kak «HeObbIYHO
KOHPPOHTALUMOHHAA» MO MepKkam TakWx BCTpew.
BospaxkeHns npoTMB aMeprKaHCKOro NOAXOoAa TakxXKe
Bblpasunu npepcrasutenn Benunkobputanum, Mepma-
HUM ¥ AnoHun. Mundun CLUA oTkaszancs oT KommeH-
Tapues, COCNaBLUNCh Ha KOHGMAEHUMANBHOCTL 0BCyXK-
oeHnn.

Mo ocHoBHOMY BOMpOCY BCTpeun — 0b3opy burHaHco-
BOW CTabMIbHOCTU — YY4aCTHMKM 3aCefaHns, kak coob-
LaeTcs, COrfacumnch, YTO PbiHKWM B 3HAYMTENbHON
cTeneHn  ctabunmMsvMpoBanvcb  MOCAe  Pe3KOoro
BCnsiecka BonatunbHocTy B anpene 2025 ropa, nocne-
LOBaBlWero 3a OObABNEHMEM HOBbIX TOPrOBbIX
nownunH CLUA n oTBeTHbIMW AENCTBUSMN HEKOTOPbIX
IopUCAMKUMIA. TeM He MeHee, C y4eTOM HeonpeneseH-
HOCTM OTHOCUTENbHO 3KOHOMMWYECKMX MEepCrekTUs 1
MOTEHUMaNbHbIX ~ HOBbIX  BHE3arMHbIX  W3MEHEeHWUN
B MOJIUTUKE, PUCKU PbIHOYHOW HaNPSXXEHHOCTN cCoXpa-
HAOTCS.

Cpeav ppyrvx Havbonee oCTpbIX PUCKOB, TPEDYIOLLMX
BHUMaHMs, OblIN Ha3BaHbI: BbICOKMIA YPOBEHb rOCyAap-
CTBEHHOro Aonra (C MPOrHoO3oM yXyALeHUs B psiae
CTpaH); CKpbITOe KpeauTHoe mnie4yo u amcbanaHcs
JINKBUOHOCTM B HeDaHKOBCKOM GpUHAHCOBOM ceKTope
(NBFI); noteHumanbHble onepaunoHHblie cbon B KpUTK-
4ecku BaxHbIX cerMeHTax dbuHaHcoBon MHbpPacTpyK-
Typbl; pacTyllas B3aMMOCBSA3aHHOCTb KPMMNTOPbIHKOB
C TPaAVLMOHHOW (BUHAHCOBOW CUCTEMON, OCOBEHHO
B KOHTEKCTE CTeNBNKONHOB.

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —

BPUKC, EA3C, CHIN, LLOC, ACEAH

BbeTHam: 3anyck NMUJOTHOW CXeMbl TOpProeJ2in KBOTaMMm Ha Bbl6pOCbl

MpaButensctso BbeTHama Bbinyctuno [locTtaHoBsne-
Hure N2 119/2025/ND-CP, koTopoe yTBep>aaeT 3anyck
MWIOTHON CXeMbl TOProOBAW KBOTaMW Ha BbIOPOCHI
(ETS) B aneKkTpoaHepreTnyeckon, CTanenuTenHon u
LeMeHTHOMN NPOMBILLIEHHOCTU. [TocTaHoBNEHME
3aksagpiBaet GyHAaMEHTabHYO OCHOBY A perynim-
poBaHWsA BbIOPOCOB MAPHUKOBLIX rasoB B CTpaHe
M UCNOMb30BaHWUA  MEXAYHAapPOOHbIX  YrepPOAHbIX
PbIHKOB  AnA  $UHaAHCMpOBaHUa aekapboHusauun
BbeTtHama.

MocTtaHoBneHme nepecmatpusaet npouenypy
pacnpegeneHuns KBOT Ha BbIBPOCHI NAapHUKOBbLIX ra3os
LN MPOMBILLIEHHbBIX ODBEKTOB:
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Sran 2025-2026 rr.

KBoTbl OymyT pacnpependtscs LSS TEMI03J1eKTPo-
CTaHUMN, NPeanpuaTuii NO NPON3BOACTBY LeMeHTa n
CTanv, BKJIIOYEHHbIX B YTBEPXAEHHbIM MNpaBuTesb-
CTBOM CMMCOK OBBLEKTOB, 0DA3aHHbIX MPOBOAUTL WH-
BEHTapu13aunio BbIBPOCOB.

MWHUCTEPCTBO NPUPOLHbLIX PECYPCOB U OKPYXKatoLewn
cpenbl COBMECTHO € MPOQUIbHLIMM MUHUCTEPCTBaMM
onpefenut obbeMbl KBOT U MPEACTaBUT NMPELNIOXEHNS
npembep-MnHUCTPY A0 KoHua 2025 roga.


https://www.fsb.org/2025/06/fsb-plenary-meets-in-madrid/
https://www.bloomberg.com/news/articles/2025-06-17/us-draws-ire-of-france-canada-at-meeting-of-finance-regulators

Oranel 2027-2028 n 2029-2030 rr.

MpoduibHble MUHWCTEPCTBA HaMPaBAT NPeaoKeHNs
no KBOTam As NPeAnpUsTUN Ha OCHOBEe MpaBuUTeSlb-
CTBEHHOrO CNUCKa W OTPAC/EBbLIX MJIaHOB MO CHMXe-
HWio BbIbpoOcoB. PacnpepeneHne KBOT JOMKHO ObiTh
3aBepweHo Ao 31 okrabps 2027 n 2029 ropos cooT-
BETCTBEHHO.

KsoTbl ByayT onpeaenstbcs € y4eToOM ypoBHS BbIOpPO-
COB Ha eANHMLY NPOAYKLNN, LieNei cekTopa no cokpa-
WeHno  BbIDPOCOB, MPOW3BOACTBEHHbLIX  MNAHOB,
noTeHunana CHUXEHUs BbiIDPOCOB U TEXHWUYECKMX,
TEXHONMOMMYECKNX U PUHAHCOBBLIX BO3MOXHOCTEN
npeanpusTUR.

PEIV3

MpennpuaTns, NoayYnBLLME KBOTbI, CMOTYT TOProBaTb
UMW W YyrneponHbIMU KpeanTaMn Ha HaLMOHanbHOM
yrnepogHow bupxe. Kpome T0ro, paspeliaercs nepe-
HOC HEUNCMNOJb30BaHHbIX KBOT Ha ClnefyloLmii nepunog
(no 2030 ropga), npu ycnoBum BbINONHEHUs 0bs3a-
TENbCTB NO BO3BPATY KBOT.

KBoTbl 1 yrnepopaHbie Kpenutsl MOryT obmeHmnBaTbes,
3aMMCTBOBATbLCS, MepPeaaBaTbCs U WMCMNOJb30BaThCS
LNt KOMMEHCALMN B PaMKax YTBEPXAEHHbIX MEXaHM3-
MOB. 3a HecBOEBpeMeHHOe BbiNosiHeHWe obs3a-
TeNbCTB NO BO3BPATY KBOT NPEeAyCMOTPEHbI CaHKLMUN 1
BblUeTbl B CliefylolieM pacrpeaenieHny.

HoBble nonoxenus BctynatoT B cuny ¢ 1 asrycta 2025
ropa.

KuTan: nepexopn BHyTpEHHEro cyf0XOoAHOro TPaHCNopTa Ha YNCTble TEXHOJIOrNK

3amectutenb MuHucTpa TpaHcnopTta KHP ®y CionHb
nposen B lNeknHe npecc-koHdepeHuMto, Ha KOTOPOW
pacckasan O TeKyLleM COCTOSHUK W niaHax gekapbo-
HM3aLMKN cekTopa BHyTPEeHHero cypoxoncTsa. 1o ero
cnosam, B 310N cbepe ocywecTensercs ObicTpoe
BHEJpPEeHMEe HOBbIX JHEPreTUYecKUX TEXHOJIOrUi
C Lesiblo NpVBEAEeHUs NPakTUKN CYyA0XOACTBa B COOT-
BETCTBME C 3IKOJIOTMYECKMMU TPEeDOBaHUAMK MNyTem
nepeBofa CYAOB Ha CXWMXEHHbIN NPUPOAHbIA ras
(CII), akkymynsaTopbl, MeTaHO U BOAOPOAHOE TOr-
nnBO.

Mo coctosiHuio Ha koHel 2024 ropa BO BHyTPeHHEM
BOAHOM COODLLEHMIN IKCNyaTMpoBanock bonee yem
1000 cypnoB, NUCMONBb3YIOLNX aflbTePHATUBHbIE NCTOY-
HWKW aHeprum n Tonnmea. Cpean Hux bonee 600 cynos
Ha CII, B OCHOBHOM MCMOSb3yeMbiX AN1S1 FPY30BbIX
nepeBo3ok, a 485 — Ha akkyMynaTOpHbIX DaTapesx,
B OCHOBHOM [1J15l MacCaXXMpPCKNX NepeBO30K.
MoTpebneHune 31eKTPO3HEPrMN cyfamn JKOHOMUYe-
ckoro nosca pekn AHusel B 2024 romy pocturno
obbema, KOTOPbLIA B 4YeTbipe pasa NpPeBbICUIT CaMblin
BbICOKMI FTOOOBOW MokasaTenb 3a nepwogd 13-i natu-
netkn (2016-2020 rr.). 2To NpuBeNo K COKpaLLeHMto

PEOV3 1
PEIV3 2

BbIOpOCOB yrnekucnoro rasa Ha 133 Tbic. TOHH, oTMme-
TWUA 3aMMUHKCTPA.

Mo faHHbIM MUHUCTEPCTBA, OOBEM BHYTPEHHUX rPy30-
nepeso3sok Kutasa B 2024 ropy poctur 4,95 mnppg TOHH,
yTO B 2,2 pasa bonbue, yem B 2012 rogy, yto noguep-
KWBaeT MPUBEPXEHHOCTb CTPaHbl  3KOMOrMYeCcKM
YUCTBIM METOAAM CYAOXOACTBA.

CrpaHa byner nponBuratb TEXHONMOTMIO MUTaHWUsS OT
aKKyMyfnaTOpOB O/ MajblX W CPegHux Cyaos,
OCYLLECTBAAOWMX NEePEeBO3KN Ha KOPOTKME PaccTos-
Hua. Ona Bonee KpymnHbIX CyOOB, OCYLLECTBASIOLMX
nepeBo3KN Ha cpefHWe W JanbHWe PacCTosHUS Mo
BHYTPEHHUM BOLHbLIM MyTsIM, MOOLLPAETCH BHeApeHne
TexHonorun nutanusa Ha ocHose ClI n meTaHona.

B nnaHax MMHUCTEpPCTBa NOOLWPATL pPa3BUTUE TEePMU-
HafloB C HyfieBbiM YypoOBHEM BbIOpPOCOB yriepoga
BAOJIb BHYTPEHHUX BOAHbIX nyTen. [NopTtoBoe obopy-
[OBaHNE U TPaHCMOPTHbIE CPEACTBA BHYTPWU MOPTOB
OypyT nocTeneHHO nepeBeneHbl Ha 3KOJIOrMYecku
UMCTbIE WCTOYHWKM 3Hepruu, ocoboe BHMMaHWe
B rpy3onepeBo3kax DyaeT yaensTbCs NCnosib30BaHNio
Kene3HbIX LOPOr W rPy30BMKOB Ha 3KOMOTMYECKU
4YNCTOM TOMNMBE.

MoHronus u IFC: pa3BuTue pbiHka 3eneHoro ¢pMHaHCUPOBaHUSA

Komucens no durHaHcoBomy perynmposaHunto MoHro-
amm v MexayHapofHas ¢uHaHcoBas Koprnopauus
(IFC) obbsiBunn o 3anycke BTopon dasbl npoekrta no
Pa3BUTUIO PbiHKa 3e/1eHOro puHaHcmpoBaHus B MoH-
ronmu.

CTOpOHbI MoAMucany cornalleHne, B pamkax KoTo-
poro cocpefoToyatcs Ha paspaboTke npaswn ANs
MHHOBALMOHHbIX TEMaTUYECKUX GUHAHCOBBIX UHCTPY-
MEHTOB, BKJIlOYas ronyboie obnuraumm, obnurauum,
CBfi3aHHbIE C YCTONYMBBLIM Pa3BUTUEM, U YCTOMYMBBIE
obnuraumn. CropoHbl Takxe byayT pabotaTb Hap
cornacosaHvem cTpyktypbl ESG-oTyeTHOCTM MoOHroO-
nuun co ctaHgaptamn MCOO S1 1 S2.

PEIV3
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B 2021 ropy IFC yxe oka3ana NoMOLLb MOHFO/IbCKOMY
perynstopy B pa3paboTke AOKYMEHTOB MO peryanpo-
BaHWIO W PYKOBOLACTBY BbiMyCcKaMun 3efeHbix obnura-
umit. C Tex nop GbIIO yCNeLWwHO NPOBeLEHO CEMb Bbl-
MyCKOB KOPMOPAaTUBHbIX 3€/I€HbIX 1 COLMalbHbIX 06M-
raLuin Kak Ha MeCTHbIX, Tak U Ha MeXIyHapOaHbIX PbIH-
Kax, YTO MO3BOJSINIO MPWBAEYL B ODLLEN CNOXHOCTH
338 mnH ponn. CLA. B 2022 ropy IFC okasana nopa-
nepxky Komucemm B 3anycke PykoBopctea no otuert-
HocTu B chepe ESG 1 ycTonumnBoro passuTus Ans MOH-
roneckmx komnanun. B 2023 rogy Komwuccus npuco-
epavHunace k nogpepxueaemon IFC Cetn yctonum-
Boro baHkosckoro gena v ¢puHaxcos (SBFN).


https://baochinhphu.vn/quy-dinh-moi-ve-phan-bo-han-ngach-phat-thai-khi-nha-kinh-cho-co-so-102250610163448662.htm
https://english.www.gov.cn/news/202506/30/content_WS6861f1cbc6d0868f4e8f3bdd.html
https://english.www.gov.cn/news/202506/27/content_WS685e7222c6d0868f4e8f3b64.html
https://www.ifc.org/en/pressroom/2025/ifc-invests-in-ameriabank-to-expand-financing-for-climate-initiatives-and-smaller-/ifc-and-frc-expand-partnership-to-build-sustainable-finance-market-in-mongolia

Ervnet npuenekaeTt mexxayHapoaHoe ¢pUHaHCUpPOBaHME Ha YyCTOMYUBOE pa3BUTUE

Ervnet ycunueaeT nosuuumn B cdepe ycTON4MBOro
PasBUTUS U 3eNeHon TpaHchopMaL K, 3apydmBLINCE
mMacwTabHol duHaHcoBON Nopaepxkon ot Esponeit-
cKkoro cotsa n AppukaHckoro baHka passutus.

EC n Ervnetr 15 wuioHs oduumanbHo 3anyctunmu
MexaHn3M UHBECTULMOHHbBIX rapaHTuin EBpocotosa
0Nt Pa3BUTUS, HanpaBJieHHbIW Ha NpuBeYeHne Jo 5
MNP €BPO WHBECTULMIN B YCTOWYMBBIE MPOEKTbl A0
2027 ropa. OH oxBaTbiBaeT KJOYEBblE CeKkTOpa:
YMCTYIO SHEPreTUKY, BOLOCHabXeHMe 1 KaHamnsaumio,
YCTOMUYMBOE CEMbCKOE XO3AMCTBO, LMbpOBYyO TpaHc-
dopmMaumio 1 pasBMTe Manoro u cpeaHero busHeca.
Q@uHaHcupoBaHve Dyaet obecrneyeHo 3a cyeT pecyp-
cos EBponenckoro ¢oHaa yCcTOMYMBOro passuTus
Mntoc (EFSD+) B coueTaHnu co B3HOCAMU OT MeXAyHa-
POAHbIX U €BPOMEeNcKnXx GUHaAHCOBBIX YHPEXAEHUN.
N3 yxxe obbasneHHoro naketa 8 1,8 mnpg eBpo duHaH-
CMpOBaHWe MNocTynuT B pamkax Bceobwvemniowiero
cTpaTernyeckoro naptHepctesa EC n ErunTa.
JononHnTenbHbIM LWarom ctano cornawexuve Ernnta n
Esponerickoro mHBectuumnoHHoro baHka (4epes ero
nogpasgenerve EIB Global) o soigenernun 21 mnH
eBpoO B BUAe rpaHTa. M3 aton cymmsl 20 MaH eBpo
nongyT Ha copUHaHCMPOBaHWE UHWULMATUB MO COKpa-
LeHnto BbIBPOCOB, pa3Butuio nepepaboTkm u Apyrum
MepaM 3KOJIOrMYeCKON YCTOMYMBOCTU B MPOMBILLSIEH-
Hoctu. Ewe 1 MnH eBpo npegHasHaveH ans uubposu-
3auum ErvneTckoro areHTcTBa MO OxpaHe OKpyXato-
el cpeabl C Liesbio NMOBbILLIEHWS MPO3PaYHOCTU U 3¢-
bEKTUBHOCTUN 3KOSTOTMYECKOro HaA30pa.

lpaHT sBNSeTca uyacTblo Oosee  maclwTabHowm
Mporpammsl «3eneHas ycTon4mMBas NPOMbILLIEHHOCTb
Erunta», B pamkax kotopon EUB yxe npepoctasun
JIbroTHbIN 3aeM Ha cymmy 135 mnH eBpo. OxunpaeTtcs,
uTO 3TO MO3BOAUT MOBMNM3oBaTh 0 271 MAH eBpo
PENN3 ETVNET-EBPOCOO3

PENN3 ENB
PENN3 ADBP

NONMIMTUKA N PETYJIMPOBAHUE

WMHBECTULMI B MNPOEKTbl MO CHUXEHWIO YrieponHoro
cnefa v nepexody K pecypcocbeperaiolient 3KOHO-
MuKe.

MapannensHo Ervnet nonyunn ogobperve puHaHcu-
poBaHus oT AppukaHckoro baHka passuTus Ha peanu-
3aumio kpynHenwero B Abpurke coiHEYHOro npoekTa
— Obelisk. KomnnekcHas ycraHoBka mowyHocTtsio 1 BT
C cuctemow HakorseHuns aHeprum (200 MBT-4) Bypet
noctpoeHa B toxHon npoeuHuun Kena. Obwas crom-
MocTb npoekTa npesbicuT 590 man gonn. CLUA, us
kotopbix 184,1 mnH gonn. obecneunt baHk v ero napT-
Hepbl, Bktovast doHasl SEFA, Kanagcko-AdbpukaHcknia
KnuMatnyeckni GoHL n YnUCTbIN TEXHOOrMYeCcKunit
boHa,.

MpoekT nonayyYnn OT erumneTckoro npaBuTenbCTBa
CTaTyC CTpaTernyeckoro (Tak HasblBaemylo «30J10TYHO
NINLEH3UNIO») B paMKax ermneTckon nHnumnatmnesl Nexus
of Water, Food and Energy (NWFE; HanpasneHa Ha
B3aMMOCBS3aHHOE pPasBUTME MPOLAOBOJILCTBEHHOTO,
BOLHOrO ¥ aHepreTnyeckoro cektopos). Oxungaercs,
uto k 2026 rogmy oH bymer nNOMHOCTbIO BBEAEeH
B 3KCrnyatauumioo, obecrneumsas HauMOHaNbHYIO CETb
Bonee yem 2700 [BT-4 yncTom aHeprum exxerogHo. 1o
no3sonut nzbexartb BbiOpoca okosio 1 maH ToHH CO»
B rog n cozgact okoso 4000 pabounx mect Ha atane
CTPOUTESNbCTBA.

MuuumaTtmea Obelisk asnsetcsa yactbio ambuumnosHom
uenu ErvnTa — yBenmunTb foso BO30OHOBASIEMbIX UC-
TOYHWKOB aHeprum 1o 42% ot obLet MOLHOCTH 3Hep-
roreHepaumu k 2030 roay, OLHOBPEMEHHO CBEPHYB 5
BT MowHocTen, paboTalowmx Ha UCKONaemMom Tor-
nuee. C MomeHTa 3anycka nnatpopmsl NWFE Ha
COP27 B 2022 ropy Erunty yxe yganocb npusnedb
okono 4 mnppg ponn. CLLUA yacTHbIX HBECTULMIA B CEK-
Top BN3, obecneuns 4,2 IBT HOBbIX MOLLHOCTEW.

B OBJIACTU YCTOMUNBOIrO PA3BUTUSA —
CTPAHbI G7 U EBPOMENACKOIO COI0O3A, O3CP

LLisenuapusa n Hopeerusa: nepsonpoxopubl ctatem 6 MNMapukckoro cornaweHms

Mpepcrasutenn Hopseruun n LLisenuapuu nognucanm
LONrOCPOYHOE cornatleHune ob yaaneHmm n xpaHeHum
yrnepopa, 4To CTaso NepBoOn B UCTOPUM MeXAyHapoa-
HOWM COEeNKOoW, 3aK/OYEHHOM B COOTBETCTBUWN CO CTa-
Teen 6.2 TMapuxckoro cornaweHns ob n3meHeHun
KAnmarTa.

CornalueHune ycTaHaBnMBaeT MPaBOBYO OCHOBY ANs
TPaHCrPaHUYHON TPAHCMOPTUPOBKM M MOCTOSIHHOrO
xpaHeHua CO», a TakxXe AN NMepefayn pesysbTatos
Mep MO CMSArYeHWIo NOCNEACTBUN MeXay ABYMS CTpa-
Hamu.

CornawweHne nossonut LLBenuapum akcnopTnposaTth
n xpannte CO2 B Hopserun, oAHOBPEMEHHO
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ocyuectenss Toproeno CO2, M3BNEYEHHBIM U3 aTMO-
chepbl («oTpruaTensHble BbiOpoch»). LLBenuapckme
KOMMaHWM CMOTYT NOKyMaTb OTPMLaTeNbHbIe BbIBPOCHI
y HopBeruu, n HaobopoT, B COOTBETCTBMM CO CTaHAAP-
TaMu, yCTaHOBNIEHHbIMU B [1apuckoM cornalueHunm.
MognucaBwun cornaweHne rnasa PepepanbHoro
fenapTaMeHTa oOKpyXatlolen cpefbl, TPaHCNopTa,
aHepreTukun u cessm (DETEC) Lsenuapun Anbbept
Péwtn nosicHun: «XpaHeHune yrnepopa byner umets
pewatowiee 3HavyeHve pana LUeenuapun Ha nytn
K YNCTOMY HyJlo. DTa TEXHOMOrUs LOMONHAET Halwn
MMeIoLMECS MHCTPYMEHTbI AeKapOOoHMU3aLnmy».


https://north-africa-middle-east-gulf.ec.europa.eu/news/european-commission-helps-boosting-egypts-green-transition-2025-06-13_en
https://www.eib.org/en/press/all/2025-240-egypt-and-eib-global-set-to-deploy-eu-grant-aimed-at-greening-egyptian-economy
https://www.afdb.org/en/news-and-events/press-releases/egypt-african-development-bank-provide-1841-million-africas-largest-solar-energy-and-battery-storage-project-84504

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

MIOHb 2025 TI.

LLIBenuapcko-HopBeXCckOe corfaleHne cTaso BO3-
MO>XHbIM MocCne Toro, kak Ha koHdeperHumn COP29
B Hosibpe 2024 ropa cTpaHbl yTBEPAMIN NOPSAOK pea-
nusaunn ctatem 6 Mapuxckoro cornatleHuns, Hanpas-
JIEHHOWM Ha Cco3[aHne BbICOKOKAYECTBEHHbIX PbIHKOB

PENN3

SHeprus Tpamna — cTapon sHepreTuke

T

AmepukaHckas adMUHUCTPaLMA B IOHe NPOAOIXMUAa
MeHATb perynnmposaHue, GoKycUpysacb Ha pPas3BUTUM
BO3MOXHOCTEN N5 A0DbIYM TPaAWULMOHHbIX YrneBo-
[0pOoAoB.

OTMeHWTb CTaHAapPTbl BbIOPOCOB 1 3arpsi3HEHUSs
AreHTCTBO NO oxpaHe okpyxatouen cpegsl CLLA
(EPA) npegcraBuno gea MaclTabHbIX NMpeanoxeHus
No OTMEHE KJIMMaTUYECKNX U IKOMOTMYECKUX NpaBu,
MPUHATBIX MNPW  agMUHUCTPauuK npesvaeHTa [xo
Banpena. Mo oueHkam EPA, nHuymaTtmsa nossonut
COKOHOMWUTb  aMEpPUKaHCKOMY  3HepreTuyeckomy
cektopy okono 1,2 Mapg [0S, B rof, CHAB GUHAHCO-
BOE [aBJieHVNEe C YroJibHblX, HEedTHHbIX W ra3oBbIX
21EeKTPOCTaHLNN.

MNepBoe npennioxeHve npeaycMaTpUBaeT MOSHYIO
OTMEHy CTaHAaPTOB BbIDPOCOB NapHNKOBbIX Fra30B AJis
3M1EKTPO3HEPreTUKN, YCTAHOBIEHHbIX B COOTBETCTBUM
c Paspenom 111 3akoHa o ynctom Bosgyxe. NHuuma-
TnBa kacaetcst HopMm 2015 rofa, NPUHATLIX NPU Npe3u-
neHte Obame, n npasun 2024 ropa, paspaboTaHHbIx
npw banpeHe. Takxe npegnaraetcs oTMeHUTbL Tpebo-
BaHWS MO ynaBnvBaHUO 1 xpaHeHuto yrnepopa (CCS)
OJ15 HOBbIX U MOA,EPHU3MPOBAHHbIX YTOJbHbIX CTaHLUN.
EPA 3asBnsier, 4yto OTMeHa 3TUX HOPM YCTPaHUT
Bapbepbl A5 Pa3BUTUS HALMOHATbHOW 3HEPTETUKN U
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yrnepopa, BkJtoyas cTaTbto 6.2, B KOTOPOW OMNMCbIBa-
eTCA MexaHV3M MeXCTPaHOBOW TOProBAU Yriepoa-
HbIMW efguHULAaMK. Hapsagdy ¢ nognncaHnem cornatue-
HWSA NPaBUTENbCTBA OBBABMUIIM, YTO HECKOJIBKO KOMMa-
HWI 3anNyCTUAN MUNOTHbIE MEPOMPUSATUS B PaMKax HO-
BOrO MexaHun3ma.

=S5t

CHU3WUT 3aTpaTbl BO BCEX CEKTOPaxX dKOHOMWKU — OT
TpaHcnopTa A0 npousBopcTea. [NaBa areHTcTBa Jn
3ennuvH HasBajl TeKyliMe npaBuiia «UHCTPYMEHTOM
YHUUYTOXEHMWS S3HEPreTUYeckmx oTpacien, He BNUCbIBa-
IOLMXCH B KJIMMaTU4YECKyld MOBECTKY MPOLUIOro
npaBuTENbCTBax.

Kak oTmevaetr EPA, npexHue npaBuna npusenu
K POCTYy LlEH Ha 3JIeKTPO3HEpPrunto, NocTaBUAN MOf,
Yyrpo3sy cTabuibHOCTb 3HEProCUCTEMbl U HapPYLIUIM
PbIHOYHBI DanaHc MexAay UCTOYHUKamu aHeprun. Mpwm
3TOM AreHTCTBO yKasbliBaeT, YTO BbIDPOCHI MapHMKOBbIX
rasoB UMeLOT rnobasnbHbI XapakTep, U KX BAUsHWE Ha
3poposbe Hacenenus CLLUA HanpsMmyto oTcneguTb
HeBO3MOXHO. [1oaToMy mpepnaraeTcs NMpusHaTbh, 4TO
BbIOPOCHI C 3N1EKTPOCTAaHLMIN HE CO3LAI0T «3HAYNTESb-
HOW Yrpo3bl» B KOHTEKCTE aMePUKAHCKOro 3aKoHoda-
TenbCTBa.

Btopoe npepnoxeHne kacaeTca OTMeHbl MOMpPaBOK
k CtaHpaptam no BbIBpocam PTYTU U TOKCUYHbLIX 3a-
rpssHuTenen (MATYS), ytBepxaeHHbix B Mae 2024 ropa.
Mo MHeHuto EPA, 3T nameHeHns Bbi3Bann Heonpege-
NIEHHOCTb AN YroJlbHbIX CTaHUMM B psiAe LTaTos,
Bkovas [leHcunbBanuio, 3anagHyto BuppxuHuio,
Texac n CeepHyto [akoTy, U cO3[ann HEHy>XHYIO
buHaHcoByto Harpysky — npumepHo 120 maH gonn.
B rog ¢ 2028 ropa.


https://www.news.admin.ch/en/newnsb/2yqky2n92c448l9680J0r

MpepnaraeTtcs BepHyTbCA K Bepcumn ctaHaapTos 2012
roga, Kotopble yxe obecneynnn 3HauuTeNbHOE
cHuxxeHue 3arpssHennin. K 2021 rogy Beibpock pTyTn
C YronbHbIX CTaHUMM cokpatuamnce Ha 90%, KNCNOTHbIX
rasos — Ha 96%, a TaxXenbix MeTa/sioB (HUKerb,
MbILLbSAK, CBUHEL) — bonee yeMm Ha 81%.

EPA noguepkunBaeT, 4To oTmeHa npasun banpeHa He
NoBAMSIeT Ha [AOCTUTHYTble 3KOJormyeckme pesysb-
TaTbl, HO NO3BOJIUT CHU3UTb PACXOLbl, COXPaHUTL reHe-
PUPYIOLLME MOLLHOCTU N OBECNEeUnNT SHEPreTUYECKyo
HesasucumocTs CLLA. B uactHocTu, ocoboe BHUMaHme
yaensetca nogpepxke «bazoBol» reHepauuu  —
YrOJIbHBIX U ra30BbiX CTAHUMI, KOTOPble HEOBXOAMMbI
4N paboTbl MPOMBILLIEHHOCTN U Pa3BUTUS BbICOKO-
TEXHOJIOTMYHbBIX OTpPac/iel, BKJOYas WUCKYCCTBEHHbIN
NHTENNEKT.

MpepnoxeHus OyoyT BbiHECEHbI Ha ODLLeCTBEHHOEe
obcyxpaeHve nepen MNPUHATUEM OKOHYATENbHOrO
peLueHuns.

OcBoboaunts HepTb Ansicku

OpHMM 13 HanpasneHu ctann mepbl MuHKcTepcTBa
BHyTpeHHux gen CLUA no pasbnokuposke Hauwmo-
HanbHOro HepTaHOro pesepsa Ha Ansicke. MunucTep-
CTBO BbIHECNO Ha obuiecTBeHHOe obcyxaeHue nnax,
KOTOPbIV NpeaycMaTpuBaeT NOBTOPHOE OTKPbITUE [0
82% Tepputopun pesepsa obuien niowanso 93 Thic.
KB. KM [J11 apeH[bl 1 OCBOEHMWS.

HauunoHanbHbin HedTsiHON peseps Gbin cospaH Kow-
rpeccom B 1970-x rofax B OTBET Ha dHEPreTUYeCKNN
KpW3MC 1 npefdHasHayeH gns obecnedyeHns BHYTPEH-
HVX NOTPeBHOCTeN CTpaHbl B yrieBOAOPOAax. Ynpas-
NleHne pesepBOM ocylyecTaseTcst biopo no ynpasre-
HWIO 3eMenbHbIMK pecypcamu (BLM) B pamkax 3akoHa
O NPOW3BOACTBE B BOEHHO-MOPCKMX HehTsHbIX pesep-
BaxX, KOTOPbIN NpeAnucbiBaeT «OMepaTUBHYO MpPO-
rpaMMy KOHKYPEHTHOW apeHObl» C y4eTOM 3alluTbl
NPUPOLHbIX PECYPCOB PErnoHa.

PEJIN3 — CTAHOAPTbI BEIEPOCOB

PENN3 = OCBOEHUE AJIACKA
PENIN3 — MHBECTULIMWV B YTOJlb

HoBbii nnaH npegycmaTprBaeT OTMEHY OrpaHuyeHni,
BBefeHHbIX B 2024 ropy, KoTopble cokpaljanu mnio-
wasb JOCTYMHbIX Y4acTKOB Ajis apeHabl. Takum obpa-
30M, BNacCTW CTPeMaTcs K bosiee akTMBHOMY MCMOb30-
BaHWIO HedTerazoBoro noTeHumana TeppUTopmm.
MpepnoxeHve oTpaxaeT KypC agMUHUCTPaLMK Ha
BOCCTaHOBfIEHWE MPUOPUTETOB TakK Ha3blBaeMoro
«3HEPreTMYecKoro LOMMHUPOBaHWsA» 1 obecnedyeHmne
CTabunbHOro JOCTYNa K HauMoHabHbIM pecypcam. Mo
MHEHNIO YNHOBHMKOB, paclmpeHune nobbiun
B pe3epBe JOJIXHO cnocobcTeoBaTth cozpaHuio pabo-
YMX MECT, CHUXEHMWIO 3aBUCMMOCTM OT MMMOpPTa Ton-
JIMBa W YKPEerJeHWIo 3KOHOMMYecKon BesonacHocTu
CTpaHbl.

ObwectBeHHOe obcyxaeHne npoekta oTkpbITO £0 1
uonga 2025 ropa.

o}KI/IBMTb CTa,ObIe yI'OJ'IbeIe LLIaxTbl

MWHNCTEPCTBO BHYTPEHHUX AeSl ODBbSBMIO O Bblgene-
HuM 130 MAIH ponn. Ha BO3poXAeHne 3abpoLLeHHbIX
waxt B 2025 rogy. ®uHaHcupoBaHve bynet Hanpas-
JIEHO Ha NOAAEPXKY CO3aaHna pabounx mecT, passu-
™IS MHbPACTPYKTYPbl M 3HEPreTUYEeCKMX BO3MOXKHO-
CTel B COOBLLEeCTBax, UCTOPMYECKM CBA3AHHbBIX C J0ObI-
yen yrna B Amepuke. CooTBeTcTBylOLIME LUTATHI
M niaeMeHa BynyT pykoBOAUTb OTOOPOM MPOEKTOB,
4TOObI rapaHTUPOBaTh, YTO WMHBECTMLMUM OTPaxawT
MeCTHbIe NOTPEBHOCTU U NMPUHOCAT peasibHble IKOHO-
MUYecKkme pesynbTaThl.

Ha 2025 dwuHaHcoBbin rog cpepctea [Nporpammsl
3KOHOMMWYECKOrO BO3POXAEHNS 3aDPOLIEHHbIX LWaxT
pacnpenensoTcs cienyowmm obpasom:

- no 28,67 mnH ponn. pns wratoB KeHTykku,
MeHcnnbBaHua 1 3anagHas BupoxuHus;

- no 11 maH gonn. gna wratos Anabama, Oraio
1 BuppxunHns;

- 3,67 mnH gonn. gnst nnemenn Kpoy, nnemenn Xonwu
1 Hapopa Hasaxo.

B OperOHe HaMepeHbl 065a3aTb NEHCUOHHbIN d)OH}J, wiTaTa y4nuTbiBaTb KIIMMaTU4e€Ckne pucku

Cenat wrata OperoH opobpun npuHaATLIN B Mae MNana-
TOW npepcraBuTenen sakoHonpoekT HB 2081, 06a3bi-
Batownn CoseT no nusectnunsam Operora n KasHaves
wTaTa npu ynpasneHumn nHsectuumsmm OperoHckoro
neHcuoHHoro doHaa roccnyxatymx (Public Employees
Retirement System, PERS) yunTbiBaTh puckn, cBasaH-
Hble C U3MEHEeHNeM KnmMara.

HokymeHT 3akpennser o006s3aHHOCTb GUHAHCOBbIX
OpraHoB LWTaTa akTVBHO aHaJM3npoBaTb W CHUXaTb
PUCKK, CBSA3aHHble C WM3MEHEHVEeM KkiumaTta, B TOM
ymncrie 3a CHET OLLEHKM BbIDPOCOB NapHUKOBLIX Fra3oB OT
BNIOXEHUN B uckonaemoe Tonnmeo. [lopg ocoboe
BHUMaHWe nonapatoT Boibpocsl Oxsatos 1 1 2.
3akoHonpoekT npedycmaTtpusaeT, 4to CoBeT 1 Ka3Ha-
4en OJIKHbI CTPEMUTLCS K CHUXXEHUIO YrIepOA0eMKOo-
CTU WHBECTULMOHHOro noptdens doHAa 1 oThasaThb

3AKOHOMNPOEKT
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NMPUOPUTET BIIOXEHWAM, CMOCOBCTBYIOWUM SHEPreTH-
yeckoMmy nepexofy. Takxe OHW LOJIXKHbI KaXable ABa
rofa npeacTasnsaTb B 3akoHoAaTeNbHOe cobpaHmre fo-
Kfag o nporpecce — B TOM YUC/E O [0J1e UHBECTULUH,
COOTBETCTBYIOLMX  MPUHLMNAM  «CMPaBeasvBoro
nepexopa» (just transition), n o BHegpPeHUM HOBBIX
MEeTOLOB U3MepPeHUs yrneponHon adppekTmsHoCTH.
Mpu 3TOM B TekcTe 0cobO OroBapvBaeTcs, YTO BCe
LEeNCTBMS OOJSIXHbI ObiTb cOBMECTUMbI € duayumnap-
HbIMW OBA3aHHOCTAMU MO OBEeCcneYeHUIo HageXHOM
poxopHocTn ans beHeduuymapos doHpa. Takxe ycra-
HOBJIEHbl FAPaHTUM OPUAMYECKON 3aLUUTbI YNEeHOB
CoBeTa v COTPYAHWKOB oduca KazHayes npu ncnosHe-
HWUW 3TUX TpeboBaHW.

3aKkoH BCTynuUT B cuiy Yepes 91 geHb nocne 3aBeplue-
HUA perynapHoin ceccum 3akoHopaTtesbHoro cobpa-
Hus wTaTta B 2025 ropy.


https://www.epa.gov/newsreleases/epa-proposes-repeal-biden-harris-epa-regulations-power-plants-which-if-finalized-would
https://www.doi.gov/pressreleases/department-interior-moves-expand-oil-and-gas-development-alaskas-national-petroleum
https://www.doi.gov/pressreleases/trump-administration-expands-investment-coal-country
https://olis.oregonlegislature.gov/liz/2025R1/Downloads/MeasureDocument/HB2081/A-Engrossed

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

MIOHb 2025 TI.

LLitaT Heto-Mopk NnocTpouT HOBYIO aTOMHYIO 3/1EKTPOCTaHLMIO

ly6epHatop Hbio-Mopka Katu Xokyn nopyuuna
YnpasneHuio sHepreTukm wrata Helo-Mopk (NYPA)
pa3paboTtatb M NOCTPOUTL B CEBEPHOW 4acTW LwTaTa
YCOBEPLUEHCTBOBAHHYIO aTOMHYIO 31eKTPOCTaHLMIO
C HyJIEBbIM YPOBHEM BbIOPOCOB, CMOCOBHYIO NPOM3BO-
OnTb He meHee 1 BT anekTpoaHeprun.

Hoas vHuumnatvea Oyget cnocobcTBoBaTh [OCTMXE-
HUIO LeSM «[OCTUXKEHNS SKOHOMWKWN YNCTOWN aHepre-
Tukuy». LLTaT Hblo-l7|op|< nocrtaBu nepeg cobom uesb
LOCTUYb HYJIEBOTO YPOBHS BbIDPOCOB B CEKTOPE 3/1eK-
TpoaHepretukn k 2040 rogy v yrnepofHOW HenTpasb-
HOCTU B 9KOHOMUKE K CepeanHe CTONeTus.

B 2023 rogy Xokyn pacnpegenuna rpaHTbl Ha paspa-
BoTKy NPOEKTOB BO30OHOBISAEMON 3HEPrUN CyMMap-

3AABNEHNE XOKY 1

Hol MolHocTbio 6,4 BT, BKtoYast TpU KPYMHbIX Npo-
eKTa MOPCKOW BeTpO3Hepretuku u 22 npoekTa Ha
cylle, YTO CTaslo KPyMHenLwen rocyAapCTBEHHON UHBE-
ctuymen CLUA B BO30OHOBNSAEMYIO SHEPreTHKY Ha TOT
MOMeHT. B cooTBeTcTBUM C HOBbIM pacrnopsikeHnem
rybepratopa wrata, NYPA B coTpygHudectse
¢ [HenaptameHToMm rocygapcTBeHHbix ciyx0 (DPS)
OypeT pazpabatbiBaTb MO KpaHe Mepe OAWH HOBbIN
obbekT anepHon aHepretnkn. NYPA nopyyeHo HavaTb
OLEeHKY TeXHOSIOrMi, BraHec-mogenen n mecrt pasme-
LLLEeHNS CTaHLMK, @ TakKe 3aKJII04YNTb KITtoYeBble [Oro-
BOpPa C NOAPAAYMKaMN.

Be.ﬂVIKO6pVITaHVIF|: OLieéHKa coKpalueHus Bbl6pOCOB N pekoMeHaauuun angd npaButesibCTBa

Komutet no mameHeHuto knvmata BenvkobputaHum
(CCC - ycTaHOBMIEHHbIN 3aKOHOM HE3aBUCUMbIN

KOHCYJIbTaHT MpaBUTeNbCTBa MO BOMPOCaM KAMMaTW-
4ecKor NONNTUKM) NPenCcTaBWUsl B MapnaMeHT exerom-
HbI [OK/Maf B COKpalleHWW BbIBPOCOB MapHUKOBbIX
rasoB, KOTOPbIN COOEPXMNT NEPBYIO OLEHKY JOCTMXe-
HUWA dencTBylollero npaeutesisctea. CoctaB HOBOro
kKabuHeTa 6bn  0OBABNEH MPEMbEpP-MUHUCTPOM
Knpom Crapmepom 5 mionst 2024 roga.

Mo AaHHBIM KOMUTETa, rocyfapCcTBEHHAs NOJUTUKA MO
COKpalLeHWto BbIDPOCOB ynyywmnaacs C MPOLIOro
roga. Mpwv ycnoeun HapawwmsaHus mep Bennkobpura-
HUS MOXEeT [OCTUYb CBOUX KJIIMMATUYECKUX Lienent u
YIYYLWNTb IHEpreTnyeckyto 6e3onacHoCTb s 4OMO-
XO3ANCTB 1 NPeanpUATUN.

OcHoBsHble BbiBOoAbI foknaga CCC:

- YAELUEBNEHNE 3/1EKTPOIHEPTUN TMOMOXET JOAAM
OLLYTUTb NPEenMyLLLecTBa Nnepexona 1 yckopuTb BHeA-
PEeHMe YNCTbIX DNEKTPUYECKMX TEXHONOTUI, TaknxX Kak
TEnoBble HAaCOCh! U 3NeKTPOMobuIK;

- 3a NPOLWeALWni rof Bbinn LOCTUTHYTbI MONOXUTENb-
Hble pe3y/bTaTbl MO KJIOYEBbIM HaMnpPaBeHUAM, BKIIO-
yas [OMO pblHKa HOBbIX 3nekTpomobunen (19,6%

PENN3
OOKIAL
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B 2024 ropy), ycTaHOBKW TEMNOBbLIX HACOCOB (POCT Ha
56%) n necosocctaHoBneHue (poct Ha 59%). bonblias
yacTb 3TOro nporpecca OByCMOBfieHa MNOMUTUKON
npeablayLwero npasntenscTea. Hosbi kabuHeT MUHK-
CTPOB TakXe NPUHST CMesble MOSIUTUYECKNE peLLeHns
3a rof, CBOEro npas/ieHns — B HaCTHOCTM, MO yCTpaHe-
HUIO DapbepoB MNaHMPOBaHWS ANF Pa3BepTbiBaHWS
BO30OHOBIAEMbIX UCTOYHMKOB 3HEPrMK 1 BOCCTAHOB-
NIeHUIo AaTbl MO3TANHOro OTKasa OT HOBbIX BEH3UHO-
BbIX 1 An3esibHbIx asTomobunen 8 2030 rogy;

- 3a nocnefHun rog Benvkobputanus pobunack npo-
rpecca B COKpaLLeHUU BbIDPOCOB: OHWM COKPAaTWUIIUCH
Ha 2,5% B 2024 ropgy. 3T0 gecaTbI rof noapsan ycTon-
UMBOrO COKpalleHWs BbIDPOCOB, 3a WCKIOYEHUEM
nangemuintbix 2020 n 2021. C 1990 roga ebibpocs!
B BenukobputaHnum cokpatunuce sasoe (-50,4%).
Kntouesble pekomeHpaunn CCC:

- cAenaTb 3NeKTPO3HEePruno aeLlesne;

- obecneunTb onpefeneHHoOCTb ANnA MacwTabHoro
BHEOPEHNs TEMNOBbIX HACOCOB B CYLLECTBYIOLLNX 34a-
HUSAX;

- BHEAPWTb MpaBWufia, rapaHTUMpyloLlne, YTO HOBble
LOMa He DyayT NnoAKJIYeHbl K ra3oBOn cetu;

- BHEAPUTb KOMIMJIEKCHYIO MPOrpamMmy no gekapboxu-
3aUMKW 34aHNN rOCyHapCTBEHHOMO CeKTopa;

- YCKOPUTb 351eKTPMbUKaLMIO MPOMBbILLIEHHOrO Temnna;
- a¢pbekTnBHO obecneunTts BbICTPOe pacwmpeHmne cu-
CTEMbI HU3KOYIIEPOAHON BNIEKTPOIHEPTUY;

- paspaboTaTb NOANTUKY U CTUMYJIbI 415 aKTUBU3ALMM
nocafkv epeBbeB U BOCCTAaHOBNEHWUS TOPPAHNKOB;

- pa3paboTaTtb NOANTKKY, FaPaHTUPYIOLLYIO, YTO aBua-
LMOHHas oTpac/b [OOCTUTHET HY/JeBOro YPOBHS
Bbibpocos k 2050 roay.


https://www.governor.ny.gov/news/governor-hochul-directs-new-york-power-authority-develop-zero-emission-advanced-nuclear-energy
https://www.theccc.org.uk/2025/06/25/make-electricity-cheaper-for-consumers-says-climate-advisor/
https://www.theccc.org.uk/publication/progress-in-reducing-emissions-2025-report-to-parliament/

BeﬂMKOGPVITaHVIH: pekomMmeHpaauunn no oLeHke KJiImMmaTu4ieckux pmckos

npu paspaboTke MecTopoXAeHu HedTu 1 rasa

MpaButenscTso BennkobputaHum onybnvkosano Ho-
BOE PYKOBOACTBO C METOAMYECKUMM yKasaHUsamU,
YTOUHSIOWNMIN MOPSAOK y4eTa KAMMaTU4eckux rno-
cnefcTeuii 4oObIYM HedTU 1 rasa NpU PaccMoTPEHUN
3aBOK Ha OCBOEHMUE y>Ke JINLEH3MPOBaHHbIX Wenbpo-
BbIX MECTOPOXAEHMIN. ITO CTasio OTBETOM Ha peLle-
Hue BepxoBHoro cyaa, obsasbiBatoLLee yunTbiBaTb r10-
BasnbHble BbIBPOCHI OT CXUraHus HODLITOro TonavBea
(OxBat 3) B paMKax 3KOMOTMYECKMUX OLLEHOK MpW Bbl-
fave paspelleHnit Ha paspaboTky.

OnybnunkoBaHHble PeKOMeHAaUMn KacatoTcs Npoek-
ToB Ha wesbpe CeBEPHOro MOPS M NOSICHAIOT, KakK pas-
pabaTbiBaTb M NPEACTABAATL IKOJOrMYECKMNE OLLEHKM B
cBete TpeboBaHuin, cHOPMYSIMPOBaHHBIX B «Aesne
@uHY», pelleHne No KOTOPOMY Obijlo BbIHECEHO B
nioHe 2024 ropa.

B nene no ucky xutensHuusl rpagpcerea Cyppeint Capsl
OuHY BepxoBHbI cyn npuLlen K BbiBOAY, YTO pelle-
HMe O BblJaye paspelleHUs Ha MIaHWpoBaHWe Ans
npoekTa no paspaboTke HePTAHOrO MECTOPOXAEHMS
Ha yyacTke B Cyppee Bblio HE3aKOHHbIM, MOCKOMbKY
BbIOPOCHI MapPHUKOBbIX FAa30B B pe3ysibTaTte CKUraHus
pobbitont HedpTn (Oxsat 3) He BbM yuTeHbl B OueHke
BO3gencTema Ha okpyxatowyto cpeny (OBOC). Bep-
XOBHBbIN Cyf, MOCTAaHOBWJI, YTO BJIMSIHWE Ha KAMMaT oT
CXUraHWs [OBLITOro NCKOMaeMoro ToMnea ABAsSeTCs
HeOoTbeMJIEMbIM C/IeCTBMEM NPOEKTA, U AOJIKHO pac-
cMaTpuBaTbes B pamkax OBOC.

C mMomeHTa aTOro pelenusi BepxosHoro cypa pac-
CMOTpPEHME HOBbIX 3a$BOK Ha OCBOEHME y>Ke JIML,EH3N-
POBaHHbIX y4acTKOB DObino npuoctaHosseHo. MNybnvka-
LSt HOBbIX yKa3aHW CHUMaeT 3Ty HeonpeaesIeHHOCTb!
pa3paboTunKM MOryT CHOBa NoAaBaTh 3asiBKV Ha NoJy-
yeHue paspelueHunit, Ho Tenepb 0bs3aHbl BKIOYATbL B
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PYKOBOACTBO

3KOOrMYECKYI0 AOKYMEHTaLMIO faHHble O Bbibpocax
Nno BCEMY XU3HEHHOMY LMKy npoekTa. B To e Bpems
OKOHYaTeNbHble peLleHnst Mo TakMM 3asBKaM OXuaa-
lOTCSt HE PaHee OCeHM — B PaMKaXx yCTaHOBJIEHHbIX MPO-
uepyp ObLEeCTBEHHOrO yBEAOMAEHUS 1 BO3MOXHbIX
LOMOMHUTENbHbIX 3aNpPOCOB CO CTOPOHbI MuHucTep-
CTBa SHEPreTUKM.

BeinylieHHoe  pyKOBOACTBO — AeTanusmpyeT,  Kak
MMEHHO yunTbIBaTb BbIOpoCckl OxBaTa 3, CBi3aHHbIE CO
CXWraHveMm TOMJIvBa, B OLeHKe MOCNeACTBUMA Mpoek-
ToB. XOTSi 3aKOHOLATENbCTBO HE MeHsieTcs, Tpebosa-
HUS K COOEepPXaHuo M OBOCHOBAHHOCTW 3KOJOrMYe-
CKOW [OKyMeHTauuMu Ternepb ropaspo xectye. Mu-
HWUCTP 2HEpreTukn DydeT oueHMBaTb Kax4oe 3asBie-
HVWe MHOVBUAYabHO, B3BELLMBas ero KiMMaTnieckoe,
3KOHOMUNYECKOE U CoLMaibHOe 3HaYeHMe.
PekomeHgaummn no yyety Beibpocos Oxsata 3 conpo-
BOXJAOTCA pesynbTaTaMu KOHCyNbTauui ¢ oTpacne-
BbIMW ODbEfUHEHWAMM, 3KONOrMHYECKUMM OpraHusa-
unamu, npogcotozamm 1 ydeHsimn. HecmoTps Ha To,
4TO OHW HEe UMEIOT PUANHECKOW CUMbl, OOKYMEHT
npv3saH obecneunTb eanHoobpasHoe MnoHUMaHue
TpeboBaHU CO CTOPOHbLI 3asBUTENEN U Peryanpyto-
LLMX OPraHoB, U Tem caMbiM obecrneuynTs NPaBoBYytO
onpeAeneHHoOCTb A1 HOBbIX NMPOEKTOB Ha wWwesbde.
Takvm obpa3om, onybsivkoBaHHble peKkoMeHZaunu
npencrasnstoT cobon nonbiTky cbanaHcMpoBaTb K-
MaTuyeckme obsizaTesnbCTBa CTPaHbl C 334a4amu nog-
Lep>aHVs MPOMBILLIIEHHOW akKTUBHOCTU B pPervmoHax,
3aBUCALLMX OT HedTerasoBoro CeKTopa, v CnyxaT Ya-
cTblo Bonee wwupokon ctpaternn nepexogda Cesep-
HOro MOps K CTaTycy LieHTpa YnCcTon aHepreTuku Be-
nmkobpuTaHum.

ABcTpanus: uspaHa TakCOHOMUS YCTOMYNBOro pUHAHCMPOBaHUS

ABCTPaNMNCKNIA MHCTUTYT YyCTONYMBOTO bUHAHCUPOBa-
Hus (ASFl) obbsiBUA O BbiNycke aBCTPAIMNCKON
TakCOHOMUMN YCTONYMBOrO GUHAHCUPOBAHUSA — HOBOW
LOBpPOBOBHOM cUCTEMBbI Knaccubukaumm ons KaTero-
pU3aLnn 3eSIeHON U OPUEHTUPOBAHHOW Ha Nepexof,
3KOHOMMYECKOMN OeATesIbHOCTH, HanpasBJieHHOWN
Ha NoBbILLEHME NPO3PAYHOCTU 1 COAENCTBME NOTOKAM
KanuTana Ans OOCTUXEHUS KIMMaTUYeCKMX Lenewn
AscTpanunu.

PaspaboTtka TakCOHOMMWU SBASETCS KIOYEBOW YacTbio
[opoxHon KapTbl yCTOMYMBOro ¢UHaAHCMPOBaHUS
npaeutenbctea Asctpanum (2023 r.), npnsBaHHOMN No3-
BOSINTb GDUHAHCOBbLIM PbIHKaM NoAAepXaTb MOBUIN3a-
LMIO YaCTHOrO KanuTana, Heobxogumoro ans dbuHaH-
CMPOBaHUS Nepexofa K 3KOHOMUKE C HyJIeBbIM YPOB-
Hem BbibpocoB. ASFI Gbin HazHauveH KasHnauyencTBom
ABCTpanum OTBETCTBEHHbIM 3a pa3paboTtky TakcoHo-
MWW B COTPYLHNYECTBE C NPaBUTENBCTBOM U GUHAHCO-
BbIM CEKTOPOM.
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HoBas TakcoHoMMs ABCTpanivm BKJIlOYaET COrnacoBaH-
Hyto ¢ [Mapukcknm cornalermem knaccudurkaLmio kak
ON151 3e/IeHON, Tak 1 A1A NepPexofHON OesaTesIbHOCTH,
afjanTUpPOBaHHYIO K 3KOHOMMWYECKOMY W 3KOnormde-
CKOMY KOHTeKCTy ABCTpanuu.

Ha nepBom 3Tanme HoOBasi TakCOHOMUsSI OxBaTbiBaeT
LIECTb OCHOBHbIX CEKTOPOB C MHTEHCUBHbLIMU BbIOPO-
camu:

- CceJibCKOoe XO351MCTBO U 3eMJIeNob30BaHue;

- nosiesHble McKomaemble, ropHofobbIBatoWwas npo-
MBILLJIEHHOCTb U MeTasbl;

- 0bpabaTbiBatoLLas NPOMBILLIEHHOCTb;

- NMPOW3BOACTBO 3/EKTPO3HEPIUN U 3HeprocHabxe-
HUe;

- CTPOUTENBCTBO U 30aHUS;

- TpaHcnopT.

Mocne 3anycka ASFI 3asBun, 4To 3anycTuT Takxe nu-
JIOTHBIV MPOEKT BHeApeHWs TakcoHOMMM € 3bpaHHOM
rpynnon  $GUHAHCOBBIX YYPEXOEHWA B PasfiMyHbIX
BapwaHTax NCMoJIb30BaHWS.


https://www.gov.uk/government/news/new-guidance-issued-for-environmental-impact-assessments
https://assets.publishing.service.gov.uk/media/6853fa3d1203c00468ba2b15/Supplementary_guidance_-_Effects_of_Scope_3_Emissions.pdf

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

MIOHb 2025 TI.

YuactHukamun cranyt Bankm ANZ, Commonwealth
Bank of Australia, NAB, Rabobank n Westpac; rocynap-
cTBeHHbIN 3eneHbin baHk Clean Energy Finance Corpo-
ration (CEFC); meHcuownHble ¢oHabl HESTA u Rest;
penTuHrosoe areHtctso Moody's Ratings.
MuvumaTtnea no knmmatudeckum obnuraumam (CBI)
npuvBeTcTBOBaNa MNPUHATME TakCOHOMWM, U COOD-
WMia, 4TO PaclUMpUT CBOK CXeMy cepTuurKaumu,
PENW3 ASEL

TAKCOHOMUA
PENN3 CBI

«Omnibus» ctaHoBuTCA Nerue

EBponenckre 3akoHogatenn onpepensoTcs ¢ nosu-
uMen no 3akoHogartenbHomy nakety «Omnibus», Haue-
JIEHHOMY Ha ynpoLlyeHne 1 cokpalyeHne TpeboBaHui
K OTYeTHOCTM B 06MacTM YCTOMYMBOrO pPasBUTUA
M KOMMJEeKCHon npoBepke KkomnaHun. [laket
«Omnibus» 6bin npepnoxer EBponenckon komuc-
cven 26 dbespans 2025 ropga ¢ Tem, 4TODbI CHM3UTL
aAMUHUCTPATUBHYIO HarpysKy B LLleJIOM Ha KOMMaHUN 1
orpaHu4nTh pacnpocTpaHeHve obazaTenbCcTs
Ha Masnble 1 cpefHue nNpeanpusaTns. Xoh paccmoTpe-
HWS MakeTa BefeT K TOMy, YTO perynupoBaHue byaet
YMPOLLEHO elle CUSIbHEE MO CPABHEHUIO C U3HaYaslb-
HbIMW NpegnoxeHnammn EBpokomuccuu.

CrpaHbl forosopuance

Coget Esponeitckoro Cotosa 0bbsaBUA 0 LOCTUXEHUN
corfaweHns Mexgy rocygapcrsamu-uneHamu EC
OTHOCUTENbHO NeperosopHon nosmunn Coseta EC no
nakety «Omnibus».

Hoctnxenne cornawenns no nosnunm Coseta EC
BaXHO, MOCKOJIbKY OTAEJsIbHbIE CTPaHbl paHee BbicKa-
3blBasIM PasfiMyHbIe MO3MLMM MO KOMMOHEHTaM NnakeTa
«Omnibus», B TOM yncie npepnarany BOBCe OTMEHUTb
oTAeNbHbIE PErynnpytoLLme akThbl.

B pamkax npegnoxeHHon pedopmbl Oupektussl EC
O KOPNOPaTUBHOM OTYETHOCTM 0D YCTONYMBOM PasBu-
T (CSRD) npepnonaraetcs yBenmyeHe Nnoporosoro
3HayeHWs 4YucreHHocTn nepcoHana ¢ 250 po 1000
yenoBek, a TakKXe WCK/YeHUe MasbiX U CpemLHMX
NPEeAnPUATUIA, aKLMN KOTOPbIX KOTUPYIOTCS Ha Bupie,
13 chepbl LENCTBUA AUPEKTUBDI.
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BKJIIOYMB B HE€ KpUTEPUU, NYTU N Mepbl HOBOW Takco-
HOMUK, KOTopble cooTBeTCTBYOT cTaHAapTy CBI, ans
NOALEPXKW CTaHfapTusaumm n cbnmxenus rnobasb-
HbIX TAKCOHOMWI, a TakXe OJ15 COOENCTBUS MPUHATUIO
aBCTPaSIMNCKON TaKCOHOMMUU PBIHKOM W MOBbILLEHNIO
LOBEPUS NHBECTOPOB.

CoseT AoMNOAHUA MHULMATMBY GUHAHCOBBIM MOPOTrOM
B pasmepe 450 MAH eBpO rofoBOW BbIPYYKM, YTODI
LOMONHUTENbHO COKPATUTb KPYr MOAOTYETHBIX KOMMa-
HWN.

Yro kacaetcs Jupektunsbl EC o kopnopaTnBHON fosix-
HOW OCMOTPUTENIbHOCTM B 0DNacTM yCTOMYMBOrO
passutusa (CSDDD), Coset EC Bnepsbie onpepenun
cbepy ee peinctBus, ycTaHOBMB noporn B 5 Thic.
coTpygHukos 1 1,5 mMnpn eBpo rofoBON BbIPYYKU.
Mpennonaraetcs, 4TO WMEHHO KPYrMHbIE KOMMaHWUK
obnagatoT HamboAbWMMU  BO3MOXHOCTAMW OIS
BO3LENCTBUS Ha LLenoyKy nocTaBoK U CNnOCOBHOCTbIO
CMpaBfsATbCA C 3aTpaTamu, CBS3aHHbIMKW C npoueny-
pamMu LOMIXKHOM OCMOTPUTENBHOCTY.

BaxkHbIM M3MeHeHnem cTano cMeleHmne dokyca ¢ noa-
XO[a, OCHOBAHHOIO Ha aHaaM3e KaXOoW OTaesibHOWu
KOMMaHWK, Ha PUCK-OPUEHTUPOBAHHBIA  MOAXOM,.
B cootsetctBUM C HWMM KOMMaHuu OynyT obsasaHb
COCPEeAOTOUNTLCSA Ha 30HaxX HaMbonbLLEro pucka Hera-
TUBHOrO BO3AENCTBIS Ha NpaBa YesioBeka 1 oKpy>Kato-
Wyt cpefy, npv 3TOM usberas HeobBXO[MMOCTH
NpoBOANTL MCYepMbiBaloLlee KapTUpOBaHWe Bcew
uenoukn noctaBok. CoxpaHsieTcs — orpaHuyeHune
006513aTeNbCTB TONBbKO Ha MPSMbIX 4Ee/10BbIX NapTHEPOB
(yposeHsb 1).

Tem He MeHee, B ciiydae Hanuyms o6beKTMBHOM 1 NPo-
BepsieMon MHGOPMALMKU O PUCKaX, BLIXOAALLMX 33
pPamMKku  NPsSMbIX MNOCTaBLUMKOB, KOMMaHWn OynyTt
0bsi3aHbl NPOBECTW [OMOHUTENbHYIO oueHky. Kpome
Toro, nobasseHa oroBopka O BO3MOXHOM DyAyLiem
paclimpeHunn chepbl npuMeHeHns Ha bonee rnybokune
YPOBHM LLeNo4Kn NOCTaBOK.

B uyactu TpeboBaHuin no bopbbe ¢ naMeHeHeM K-
mata Coset EC yTouHUA, 4TO KOMNaHUW [OMXHbI OyayT
pa3pabatbiBaTb MiaHbl nepexofa K KIMMaTUHeCKon
HEeNTPanbHOCTW, HO MPW 3TOM 0BA3aHHOCTM NO peanw-
3aUMM  Takux MAaHOB  3ameHeHbl TpeboBaHuem
M3NOXWTb Npefnosaraemble W MPUHATbIE Mepbl.
OB6A3aHHOCTb MO NPUHATUIO TakWX MIaHOB npeanara-
eTcst OTJIOXKWTb Ha ABa roga. KomneTeHTHble opraHsbl
CMOTYT KOHCYNbTMPOBaTb KOMMaHUN Mo BOMPOCaM UX
copepKaHus n peanunsaymu.

CoseTt EC Takxe nogpepxan npegnoxenne Eepoko-
mMuccun ob oTMmeHe epuHbix npaswn EC B vactu
rpPaxAaHCKo-MPaBoOBON OTBETCTBEHHOCTWU KOMMaHWUM,
COXPaHWB HaLMOHaNIbHYIO IOPUCAMKLMIO FrOCyaapCTB-
4SIEHOB B ONpPeAeieHNM Takux HOPM.


https://www.asfi.org.au/asfi-news/australia-launches-its-sustainable-finance-taxonomya-major-milestone-for-green-investment
https://static1.squarespace.com/static/6182172c8c1fdb1d7425fd0d/t/684fd9441538df0dd0308784/1750063443858/Australian+Sustainable+Finance+Taxonomy+-+Version+1.pdf
https://www.climatebonds.net/news-events/press-room/press-releases/australia-launches-sustainable-finance-taxonomy-major-milestone-green-investment

HakoHel, Ccpok TpaHCMOHWPOBaHUS  OWPEKTUBbI
CSDDD B HaumnoHanbHoe 3aKOHOAATENbCTBO Npensia-
raeTcs NpoAanTb Ha rof — Ao 26 niona 2028 ropa.

[NapTuiHbIi nogxos

Mo3nums napnamenta OyaeT 3aBuceTs oT Esponein-
cko HapogHon naptum  (EHM), obnagatowein
kpynHenwen ¢pakuven B EBponapnamente u
0bbeAnHSIOWEN LeHTPUCTCKNE U MPaBOLEHTPUCTCKNE
naptum m3 Bcex ctpaH EC, Bkitovast xpuctmaHcko-
AeMoKpaTuieckune, KoHcepsaTusHble U nnbepanbHO-
KOHCepBaTMBHble cunbl. B cocrase dpakuun 188
yenioBek, BKJlovas npepcedatens Espokomuccun
Ypcyny doH pep JlsneH.

Mpepcrasnsaowmnn EHIM goknagunk EBponapnamerTa
no nakety «Omnibus» Vlopren Bap6opH BHec B Komu-
TeT no npasoBbiM Bonpocam (JURI) npoekT nonpaBok
K 3aKOHOMpoeKTaMm, npepgjaras 3HauuTesbHO Dosee
CyLLeCTBEHHOE COKpallleHWe 4uciia OXBaTblBaeMbIX
KOMMaHWM 1 00A3aTeNbCTB MO OTYETHOCTU.
MNpepnoxeHns no BHeCeHWIO N3MeHeHnn B [upektusy
EC no kopnopatrBHOW OTY4ETHOCTM B 0BMacTu yCcTOM-
ymBoro passutua (CSRD):

- Obnactb NpUMeHeHUs AN KOMMaHWN, ObA3aHHbIX
NPefoCTaBATh OTYETHOCTb 06 YCTOMUYMBOM PasBUTUY,
JOMKHa ObiTb orpaHuyeHa. [oknaguvk npegnaraet
YBEIMYNTb NOPOT MO YUCNEHHOCTN COTPYAHUKOB A0 3
TbIC. — BMeCTO npepoxeHHbix Komuccnen 1 teic. co-
TpyaHukos. Kpome Toro, gns komnaHun ns EC ogHo-
BPEMEHHO [OIXKEH NPUMEHATLCS MOPOr He MeHee 450
MJIH €BPO rof0BOW BbIPYUKY;

- B uensax 3awmTsl kKoMMepYecKom TalnHbl KOMMNaHUN He
LOMKHbI ObITh 0Osi3aHbl PACKPbLIBATL B CBOWX OTHYETax
06 yCTONYMBOM PazBuTumn nHGopmaumnio ob nHrennek-
TyafilbHOW CODCTBEHHOCTU WAN aHalorMuHble CBefe-
HUS;

- Eeponenickne CraHpapTsl oT4eTHOCTM 0O yCTONYM-
Bom passutum (European Sustainability Reporting
Standards, ESRS) posxHbl ObiTb OpUEHTUPOBaHbI Ha
npakTndeckoe npnumeHeHue. Llenb 3akntoyaeTtcs B TOM,
4TODbI MO BO3MOXHOCTW CAENaTb MX KOSMYECTBEHHO

PENIN3 COBETA EC
NEPEFOBOPHbBIN MAHOAT COBETA EC

PENW3 EHN
OOKIAL EHN

N3MEpPUMbIMM 1 n30exaTb ABONHOM OTYETHOCTM 1 Ayb-
JIMPOBaHNS C APYTMMWN GUPEKTUBAMMU.

MpepnoxeHns No BHecCeHuto nameHeHnn B lupektusy
EC o kopnopaTnBHOM [OJIKHOW OCMOTPUTESIbHOCTH
B obnactu yctonumsoro passutusa (CSDDD):

- YpoBeHb rapMoHuM3aunm SoSXeH ObiTb MOBbILLEH 3a
cyeT orpaHMyeHUs BO3MOXHOCTEN Afsi MHTepnpeTa-
LMK MONOXEHNN ONPEKTUBbLI CO CTOPOHbI rOCYAapCTB-
uneHos. Llenb — npepoTBpaTUTL Tak HasbiBaemoe
«3050T0e  cTaHpgapTusuposaHue»  (Gold-Plating;
nogpasymMeBaeTcs CBEepPXHOPMaTMBHOE BHegpeHue
3akoHofaTenbcTBa EC, korpa rocynapcTBO-UsieH,
TpaHcnoHupys anpektuey EC B HaumoHanbHoe 3aKko-
HoZaTenbCcTBO, fobasnseT bosee xectkne nim obpe-
MeHUTesIbHbIe HOPMbI, YeM TpebyeT cama ANPEeKTHBA);
- CnepyeT ycunuTb NOAXOA, OCHOBaHHbIA Ha OLEHKe
PUVCKOB, MNPV BbIMNOSIHEHNN ODA3aTENbCTB MO [OIKHOM
LODpPOCOBECTHOCTY. Mpwn COOTBETCTBYIOLLEN
npoBepKe AOKHbI YYNTbIBATLCS, B YaCTHOCTU, reorpa-
duueckne dakTopbl, OBCTOATENBCTBA KOHKPETHOM
cUTyauumun, OTpac/ieBble O0CODEHHOCTM, XxapakTepu-
CTUKM NPOAYKLMU U YCAyr, a Takxke dpakTopbl, OTHOCS-
Lmecs K 0edTesIbHOCTM CaMOWn KOMMaHuu;

- NMpoBepka KOCBEHHbIX 4E0BbLIX NAPTHEPOB LOKHA
BbiTb 0DS3aTENIBHON TOMBKO MPU HANUYUK NPABLOMNO-
[oBHON MHpopMaLmK, KoTopas ABnseTcs O0bbeKTUB-
HOM, OCHOBaHHOM Ha dakTax M noppaloLencs npo-
BEpKe;

- B Bynyuiem koMnaHum LOJIXKHbI MPUOCTaHaBAMBaTb
[eNoBble OTHOLLIEHWS AJ1S NPeAoTBPaLLEeHNS MOTEHL M-
anbHbIX MM GaKTUYECKMX HEraTMBHBIX MOCNEACTBUN
TO/IbKO B TOM C/lyyae, €c/iv 3TO He MPUBOAUT K Cyllie-
CTBEHHOMY yLepDy A1 camon KOMMNaHuw;

- MNpennaraetcs OTMEHWUTb ODS3aHHOCTb KOMMAHMNA
pa3pabatbiBaTh MiaHbl Nepexofa no CMSArYeHuto no-
CcnencTBun N3MEeHeHNs KInmMarTa.

Hoknag naxet B ocHosy nosunummn EHMN npu obeyxae-
HUM nosvumm EBponapnameHta no uvHuuMaTUBe
«Omnibus» ona ero cobcTBEHHLIX MEPerosopos
¢ Cosetom EC no ¢dopmupoBaHuMio OKOHYaTENbHOM
penakumm nakera.

EBponeiickue 3akoHopaTenu cornacunucb oceoboautb 90% nmnoprepos ot CBAM

Henytatel EBponeickoro napnameHTa W 4neHbl
Coseta EC 06baBUAM O AOCTUXEHUW COraLLEHNSA MO
Bonpocy ob n3MeHeHWsx B MexaHname KoppekTu-
poBkK yrnepoAHbix rpaHuy (CBAM), Bkntovas Beefe-
HVMe HOBOro MOPOroBOro 3HaYeHWs AJIF PeryanpoBsa-
HWs, KoTopoe ocsoboant 90% nMnopTepos., B Nepsyto
odepenb Manble npenanpuatus, ot npasun CBAM.
3akoHopaTeNn OTMETUIU, YTO, UCKTIOYMB NOAABISIO-
wee OONbLWMHCTBO KOMMAaHWI M3-MOA yrniaTel Hanora
Ha UMMOPT yrNepoaa, N3MEeHeHNs B 3HaYUTENbHOW CTe-
MeHN COXPaHAT BIUSHUE PEryInpoBaHusi, MOCKObKY
99% BbLIBPOCOB OT MMMOPTa KIOYEBbIX YrIEPOJOEM-
KUX OTpacsiel, Takmx Kak >kesie3o, cTaslb, alloMUHUN,
LeMeHT 1 yaobpeHus, octaHytca B chepe AencTBus
CBAM.
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MpwuHatei B 2023 rogy n Bctynatowmii B cuny B 2026
rogy, CBAM 6bin co3pgaH Ans npefoTBpalyeHuns
«yTeYKW yrnepopfa», CWUTyauuu, Korga KOMMaHuu
nepemeLlaloT MPOV3BOACTBO TOBApPOB C WHTEHCUB-
HbIMUW BbIBPOCAMW B CTPaHbI C MEHee CTPOroi 3Koso-
rmyeckoun n knumatndeckon nonntukon. Llensio CBAM
SIBNSIeTCS BblpaBHMBaHME LleHbl Ha Yrepog, yrniainsa-
emon 3a npogykumo EC, pencteylowlyo B pamkax
Cucrembl Toprosnu Beibpocamu EC (EU ETS) — BHyT-
peHHero mexaHnsma EC no orpaHmnyeHuio n Toprosne
BbIDpOCaMu yriepofa, — C LeHON, ynnaynsaemMon 3a
NPOAYKLMIO, MPOU3BEAEHHYIO B APYrUX CTpaHax, npwu
3TOM KOoMMaHuu, mumnoptupyowme B EC, obszaHbl
npuobpetatsb ceptudukatel CBAM, 4TobbI KOMNEHCH-
poBaTb pasHULy.


https://www.consilium.europa.eu/en/press/press-releases/2025/06/23/simplification-council-agrees-position-on-sustainability-reporting-and-due-diligence-requirements-to-boost-eu-competitiveness/
https://data.consilium.europa.eu/doc/document/ST-10276-2025-INIT/en/pdf
https://www.eppgroup.eu/newsroom/simplify-europe-s-sustainability-agenda-without-weakening-it
https://www.vbw-bayern.de/Redaktion/Frei-zugaengliche-Medien/Abteilungen-GS/Sozialpolitik/2025/Downloads/Anlage_Omnibus-I_EP-Berichtsentwurf.pdf

Mpepnonaraemble nsMmeHenns B CBAM aensioTca
yacTbto naketa Esponerickon komuceun «Omnibus I»,
npeacrasneHHoro B despane 2025 roga v HanpasneH-
HOrO Ha 3HaYMTENIbHOe CHMXEHWe Harpy3kn Ha koMna-
HMM B 061aCTM OTYETHOCTU OB YCTONYMBOM PasBUTUN
N peryavpoBaHus.

CornawweHune 3akoHogaTenen nogaep>XueaeT npenso-
xeHne EBpokomunccum sBeectn Hosbit nopor B CBAM,
B KOTOPOM uMnNopT 8o 50 ToHH Ha UMMNopTepa B rog He
Byonetr nopnapate nopg npasuna CBAM, samenus
npeabiaywmMin  nopor, ocsoboxpalowmii  ToBapbl
He3HauuTenbHou ctonmocTu. [1o MHeHuto EBponapna-
meHTa n CoseTa EC, 310 B nepByto ovepefb UCKIIOUYUT
MCIM n ¢dusnyeckmx auu, KOTOPbIE WMMOPTUPYIOT

PENN3 EBPONAPJIAMEHTA
PENN3 COBETAEC

HebosblUMe UAN HE3HaUYUTEsIbHbIE KOJIMYeCcTBa TOBa-
pos, n3 TpebosaHnit cooTsetcTeuns CBAM.

MoMUMO HOBOro MOPOroBOro 3Ha4YeHUs:, coryalleHmne
3aKoHofaTenen npegycMaTpusaeT psg APYrux ynpo-
LatoLLmx Mep ans umnoptepos Tosapos CBAM, oxsa-
ThIBAlOLLMX Takue acnekTbl, Kak npoueaypa BblAauu
paspeLueHunin, npouecckl cbopa AaHHbIX, Npasuia npo-
BEPKM BbIOPOCOB, GUHAHCOBYIO OTBETCTBEHHOCTb
ynonHoMoueHHbix geknapaHtos CBAM, yxectoueHne
MONOXEHNIA pernaMmeHTa, HanpaBaeHHbIX Ha DopbDy
co 3n0ynoTpebneHnsMu, n ap.

[Mocne poctuxerns cornaweHns EsponapnameHT wn
Coser EC pomxHbl nposectn dopmanbHble npoue-
Aypbl 0400peHNs 3aKOHOMPOEKTa.

EBpocrart: oTyeT o goctuxkeHum Llenen ycronumsoro passutus OOH

EBponenckoe  cratncTtmye-
ckoe areHtctBo (EBpocTaT)
onybnukoBano cratMcTude-
ckunit 063op nporpecca EC
B focTmxeHuun Llenen ycton-

Overview of EU progress towards the SDGs over the past 5 years, 2025
{Data mainly refer to 2018-2023 or 2019-2024)

Tak, xopolo nporpeccupo-
Ba/M AOLIKOSbHOEe obpaso-
BaHue, npodnoaroToska
B3POC/bIX U BbiCLLEe 0bpaso-
BaHue. B To xe Bpemsa TeH-

ymoro  passutua  OOH
(LLYP). OB3op ocHoBaH Ha
HaHHbIX,  NPEenCTaBAEHHbIX
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STHBIMW B OTHOLLEHWUU Kaue-
CTBa LIKOJIbHOrO Obpa3oBa-
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anpensa 2025 ropa (B psge ““"ME o Pt KMMW  nokasaTensamu  no
CnyyaeB  OHU  OTpaxatoT s h, YTEeHUIO, MaTeMaTnKe n ecre-
ntorn 2024 ropa, a B psge s CTBEHHbIM  HaykaM  3Hauyu-
cnyvaes — utorn 2023 ropa; o P Wy s TenbHo Bo3pocna ¢ 2018 no
nporpecc oueHneancs 3a 5- 13 Mw:’:t > significant 2022 rop, yto euwe Bonblie
JIETHUI Nepwuog, T.e. 3a Nepu- o 17 e otpanuno EC ot uenun no
oabl 2018-2023 rr. n 2019- i COKpalLeHMO 3TON AOAU A0
2024 rr.). EBpocTaT oueHu- 16 15% « 2030 ropy. Kpowme
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BHYTPW KaTeropun Takxe oT-

pakeHa cTeneHb Nporpecca.

OrcyTcTBre nporpecca (oTkioHeHue) aBTopsbl 0b630pa
obbacHAT Tak: B oTHoweHun uenu «CoxpaHeHve un
pauMoHasbHOe WCMOoMb30OBaHME OKeaHOB, MOpen u
MOPCKMUX PecypCcoB B MHTepecax yCTOMYMBOro pa3Bu-
Tua» (LLYP 14) aTo cBA3aHO ¢ MeasneHHbIM paclumnpe-
HMEM OXpaHsfeMbIX MOPCKUX TEePPUTOPUN, a Takxe
YyXyOLeHWeM COCTOSHUS OKeaHa; yxyAleHue npo-
rpecca B oTHoweHUn uenu N26 (yuctas Boga 1 caHuTa-
puvs) cBA3aHO C AedULNTOM BOLHbLIX PECYpPCOB; Ha OT-
KaT B coxpaHeHumn akocuctem cywn (LIYP N215) noenu-
sna gerpagauns 3emesns 1 yTpata bruopasHoobpaszus.
3HaunTesIbHbIN NPOrpecc Obin LOCTUMHYT B OTHOLLEHWN
LUYP Ne4 «KavyectBeHHOe obpasoBaHue», oAHAKO
«BHYTPUW» 3TON LieNIv TEHAEHLMMN Dbl HEOQHO3HAYHbI.
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wmx  xota  Bbl
undposble Hasbiku, B 2023
rogy cocrasuna 4yte bonee
55% v paneka ot uenu 80%
k 2030 ropay.
LIYP N8 «[JocTonHbIn TPy v
3KOHOMWYECKNIN POCT» NokKa-
3bIBaeT yJyYLIEHUst MoYTH Mo
BCEM OTCJIeXMBaeMbIM MoKa-
3atensm. BBl Ha pywy HaceneHus noBbICUICH, HO
pnonsa nHeectuymm B BBl He3HauyuTenbHO cHM3nnacs.
YpoBseHb 3aHATocTn B EC goctnr HoBoro pekopgHoro
makcumyma B 75,8% B 2024 ropy. Kpome Toro,
M ypoBeHb JonrocpoyHon bespabotuusl 8 EC, n gons
MOJIOABIX NOAEN, KOTOopble He paboTatoT 1 He mosy-
yatloT 0bpazoBaHNs U NPOPECCUOHaNbHON NOATOTOBKM
(Not in Education, Employment, or Training, NEET),
ynanau Jo HOBbIX PEKOPAHO HU3KMX 3HadveHun B 2024
ropy.
EC npoponxaeT  pobuBaTbCsi  3HAYUTESIBHOMO
nporpecca B goctuxkerHun LIYP N210 «CokpalueHue
HepaBeHCTBa»: paspbiB B [oxodax Mexpgy bornee
BorateiMn 1 Bosee BepHbIMKU rpynnaMu HaceseHus
COKpAaTUIICS, KaK 1 Pa3pbiB B ypOBHE BegHOCTM Mexay
CeNbCKUMU U FOPOACKUMU parioHaMu.


https://www.europarl.europa.eu/news/en/press-room/20250613IPR28918/cbam-deal-with-council-to-simplify-eu-carbon-leakage-instrument
https://www.consilium.europa.eu/en/press/press-releases/2025/06/18/carbon-border-adjustment-mechanism-cbam-council-and-parliament-strike-a-deal-on-its-simplification/

HaHHble Takxke nokasbiBaloT Npogosxatolieecs cobnm-
XeHue rocypapcte-uneHos EC ¢ Touku 3penus BBl Ha
AyLly HaceneHns n foxoha [OMOXO3SNCTB.

Cpepnu rpynnbl Lenei ¢ ymepeHHsim nporpeccom EC
[OBUACA Havnydwmx pe3ynbTaToB MO reHAepHOMY
paseHcTBy (LIYP N®5), otBeTcTBEHHOMY NOTpebneHunto
n npounssopactay (LIYP N212), npomslwneHHocT, MHHO-
BauusiMm u nHppactpyktype (LIYP N29), a Takke nuksu-
naumn ronoga (LLYP N2°2).

Cutyaums B oTHoweHun ULYP N1 «Jlnkempaumsa
HMLLETbI» B LENOM Ynydlinmiach: MeHblue Jtoaemn
MOCTPaAann OT CepbesHbIX MaTepuasbHbIX 1 coLnab-
HbIX nuwennin. Jons nopen, obpemeHeHHbIX pacxo-
JaMW Ha Xuibe, Takxe cHusunacb. HecmoTps Ha 3Tn
yNyyleHns, Heobxoanumo cpenaTb ropasgo Gosnblue
ona goctmxenus uenu EC no sbiBegeHuto He meHee 15
MJTH YesIoBeK U3 HULLETbl UKW COLManbHON U30MALUK
k 2030 roay.

LIYP Ne5 «leHpepHoe paBeHCTBO» XxapakTepusyeTcs
B OCHOBHOM OnaronpusaTHbIMU W3MEHEeHWUAMU, MNP
3TOM MY>X4MHbI MPOLOJIKAIOT OTCTaBaTb OT XXEHLLMH MO
YPOBHIO BbiCLLero obpasosaHus. MNovacoBas onnara
TpyAa >KEHLUMH [OroHseT oniaTy TPyAa My>X4UH.
Bornblue XeHWMWH nonyunnu pykoBoAasLimMe AOJSIKHO-
CTW, pacTeT A0S XEHLUMH B HaLMOHasbHbIX napia-
MeHTax 1 Ha PYKOBOASALLMX LOSKHOCTAX KPYMHENLNX
KOMMaHWM.

bonbwuHcTBo nokasatenen LYP N°7 «[octynHas u
4MCTas SHepPrus» ynyywmnnmce no cpasHeHuto ¢ 2018
rogom. EBpocotos gobuncs cokpalleHns Kak nepeuy-
HOrO, Tak 1 KOHEYHOro NOTPEbNeHUs SHEPrnm, HO ANs
JocTuxkeHus cooTseTcTBytolwnx uenen k 2030 ropy

OB30P

EBpOCOIOB: PamouHasn nporpamMmmMa rocnomMmoLuun

Heobxoanm panbHenwmnn nporpecc. [Jons Bo3obHoB-
JIIEMON 3HEepPrnn Belpocna, a 3asncumocts EC ot nm-
nopTa 3HEPrUN CHU3UNACD.

LIYP N211 «Ycronumeble ropoga n coobuiecrtsa» faet
HeoAHO3HauHyto KapTuHY. KauecTBo Xn3HW B ropogax
1 coobLyecTBax yay4yLInnocs, HO YCToMYMBas Mobusb-
HOCTb 1 BO3LENCTBUE Ha OKPY>KaIOLLYIO Cpeay OEeMOH-
CTPUPYIOT psaf HebnaronpuaTHbix TeHgeHumin. Poct
TeMnoB nepepaboTkm MyHULMNanbHbix oTxogos B8 EC
3aMefsInCs, Y4TO CTaBWUT MOL Yrpo3y BbIMNOJSIHEHUE
cooTBeTcTBytoen uenn k 2030 rogy.

Hoctmxenns B LIYP N212 «OtBetcTBeHHOE noTpebrie-
HWEe 1 NPON3BOLACTBO» DbV B OCHOBHOM MOMOXMNTESb-
HbIMW, HO YPOBEHb MCMOJIb30BaHNS BO30DHOBNSEMBIX
maTepuanos B EC octancs Huxe 12 % — EC He cmoxeT
poctuyb ceoen uenn 2030 roga HbIHELLHUMW TEMMAMU.
MHorwue n3 nokasatenen LIYP N213 «bopbba ¢ nsmere-
HWEeM KJMMaTta» 3Ha4YMTeNbHO yaydwmnamce. Beibpocs!
napHukosbix razos B EC B 2023 rogy cokpatunmce Ha
36% no cpasHeHuo ¢ 1990 rogom. Temnbl yaaneHus
yrnepofa 3a cuyeT 3eMJIeNosb30BaHMS W JIECHOMO
X03aMCcTBa HEeMHOro CHU3UNCD, 34ecb EC
no-npexHemy ganek ot uenun 2030 roga. Jons Bo306-
HOBJ/IIEMbIX UCTOYHUKOB SHEPrUK B 3HepronoTpebne-
Hum EC Bbipocna, a nokasaTenun CHUXeHNs BbiIBpocoB
CO2 aBTonapkamu EC ynyywmnuce.

K rpynne uenen c ymMepeHHbIM MpPOrpeccoMm Takxe
oTHocsaTes LIYP N23 («Xopowee 3poposbe 1 bnarono-
nyune»), N9 («MHOycTpuanusauus, WHHOBaUMU 1
nHdpactpykTypar), N216 («<Mup, npasocyave n abdek-
TUBHbIE MHCTUTYTbI») 1 N217 («[lapTHepcTBO B MHTepe-
cax yCTOMUYMBOrO PasBUTUSA»).

B NOAAEPXKy cornaweHus «4ucras npombilnieHHas caenka»

EBponenckasi komMuccus NpuHsAAa HOBbIM PaMOYHbIN
LOKYMEHT MO roCyAapCTBEHHON MOMOLLM B MOAAEPXKKY
cornawenus «4ucras npombiwnerHas caenkar (Clean
Industrial Deal) — Clean Industrial Solutions Aid
Framework (CISAF). Hoebiln pexwvm byner pencrso-
BaTb o0 koHua 2030 roga v HanpaBneH Ha CTUMYTUPO-
BaHWE UHBECTULUI B BO3OOHOBMAEMYIO 3HEPreTuKy,
nekapboHM3aUmMio  NPOMBILAEHHOCTM U pasBUTUE
NPOW3BOACTBA YNCTbIX TEXHOMOTUN.

CISAF 3amenseT pencrteoBaBwme ¢ 2022 ropa
BpemeHHble npaBuia rocysapcTBEHHOW MNOMOLLM
B ycnosusx kpusnca n nepexopa (TCTF) n npepnaraet
Bonee [ONTOCPOUHYIO 1 CTPYKTYPUPOBAHHYIO CUCTEMY
noAAep>Ku, COOTBETCTBYIOLLYIO MpaBuiaM rocyaap-
cTBeHHon nomowm EC. [JokymeHT onpepenseT ycno-
BUS, NMPW KOTOPbIX rOCYAaPCTBa-4SeHbl MOTYT Npeno-
CTaBIATb MOMOLLb OTAEJIbHbIM KOMMaHUAM W CEKTO-
pam.

HoBbil pexum rocyfapCTBeHHON MomMoOLWM npeay-
cMaTpuvBaeT ynpolleHue U ycKopeHwe npouenyp
B crefyloLlnx obnacrax:
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- PasBnTne BO30OHOBNSEMON 3HEPreTUKM U HU3KO-
yrnepoaHoro TOMANBa, BKIOYask YCKOPEHHble npoLie-
Lypbl 040DPEHNsS NPOEKTOB 1 NOALEPXKKY 3€/1€HOMO 1
ronyboro sogopoaa;

- BpemenHasa nopgepxkka LeH Ha 31EKTPO3HEPruto
AN SHEProeMKux MPOW3BOACTB, HaxOAALMXCS MNOA,
faBlieHneM MexayHapoLHOM KOHKYPeHLMY;

- JekapboHuzaums CyLecTBYIOWMX NMPOMBbILLINEHHbIX
MOLLLHOCTEN,  BKJKOYasi  NpUMeHeHue/BHeApeHune
TexHonorn anekTpudukaummn, BoLopoaa, bromaccsl,
CCUS, a Tak>ke noBbilLeHWEe 3HePro3dpPeKTUBHOCTH;

- [loppepxka NPOM3BOACTBA YMCTbIX TEXHOJIOMNM
B pamkax 3akoHa Net-Zero Industry Act;

- CHUXEeHMe MHBECTULMOHHBIX PUCKOB AJ1s1 YaCTHOro
kanutana B cdepe WHDPACTPYKTYpPbl, 3KOHOMUKM
3aMKHYTOrO LMKJ1a 1 YCTONYMBBIX MPOU3BOLCTB.
Kpome Toro, HoBble Npasuia BBOAAT MexaHuaMm «fast-
track» gnsa BbicTporo cornacoBaHWs NOMOLLM Ha NPO-
eKTbl B 06/1aCTV BO30OHOBISEMON SHEPTUM N MOLLHO-
cTeil pesepBUpPOBaHWA, HEODXOAUMbIX Afis CTabusib-
HOW MHTerpaumu nepemMeHHbIX UCTOYHUKOB 3HEeprum
(BeTep, conHue).


https://ec.europa.eu/eurostat/en/web/products-flagship-publications/w/ks-01-24-018

B cektopax, nopdBepXeHHbIX YyTeuke yrnepopa,
rocyfapcTBa-4ieHbl CMOTyT KOMMEHCMPOBaTb 3aTPaThl
Ha 3J1eKTPO3HEPr 1o NMPU YCIOBUM, YTO KOMMaHUN WUH-
BECTMPYIOT B COBCTBEHHYIO AekapOoHM3auumio.
JokymeHT npepycmaTpuBaeT TpU Nogxopa K npepo-
CTaBfIeHNIO NoMoLLn: PUKcrMpoBaHHble cymmsbl 4o 200
MJIH €BPO, KOMMeHcaLus MHBECTULMOHHOIO pa3pbiBa
WS KOHKYPCbI Ha JIyULLYIO LieHy Yepes TeH4epbl.
CISAF paeT BO3MOXHOCTb OKa3blBaTb MOMOLLLb NMPOU3-
BOAWTENSM  TexXHosoruin, oxBadeHHbix Net-Zero
Industry Act, B TOM u4ucne vHAMBUAYanbHO — ecnu
CyLLeCTByeT PUCK NepeHoca MHBECTULNIA 3a Npenesbl
EC. Takxe paspelieHa nogaepxka 4obblyv 1 nepepa-
BOTKM KPUTUHECKM BaXKHbIX CbIPbEBbIX MaTEpPUanos,
HeobXoAMMbIX ON1f NPOU3BOACTBA 3€/1EHbIX TEXHOSO-
run.

JonosHNTENbHO BBOAMTCH BO3MOXHOCTb HaslOrOBbIX
CTUMYJIOB: KOMTMaHUM CMOTYT YCKOPEHHO CMWCbIBaTh
pacxofbl Ha WHBECTULMW B YUCTble TEXHONIOTUU MpW
pacueTe Hanoroobnaraemomn npubsLIN.

Ytobbl 0becneunts cbanaHcMpoBaHHOe pasBuTUE
pervoHos, ctpaHsl EC cmoryT npepnocraensTe bonee
BbICOKYIO MOALEPXKKY MEHEe Pa3BUTbIM TEPPUTOPUSM,
COrflacHoO KapTam pernoHanbHon nomowu. Mpu atom
OCHOBHOW MPUHLMM pexnmMa — HegonylieHve Heoboc-
HOBaHHbIX KOHKYPEHTHbIX MPEeuMyLLEecTB — OcTaeTcs
B cusle.

PENIN3 OB YTBEPXKOEHWW CISAF
PENN3 O COTNALUEHUW EC U EVB

Hapsgy ¢ CISAF, npogonxaTt gencreosatb 1 Apyrue
MHCTPYMEHTbI: PykoBOACTBO MO momolm B obnactu
knnmaTta, akonorum un sHepretuku (CEEAG), a Takxe
Obuwana bnokosas cxema ocsoboxaeruin (GBER), nos-
BOMAOLLAS rOCyAapcTBaM OKasbiBaTb Momols Oes
obsizatensHoro ysegomneruns Komucemn.

BaxHbIM 3/1€MEHTOM peanusaumm HOBOMO pexuma
rocynapCcTBEHHOM MOMOLLM CTan NOANMMCaHHbIN 1 nona
2025 ropa porosop mexgay EBponeiickoin komuccmen
n Tpynnoi EBponenckoro vHBecTULMOHHOMO GaHka
(EMB), HanpaBneHHbIN Ha ynpoLleHne MpUMeHeHns
npaBWi rOCyfapCTBEHHOW MOMOLUM B OTHOLLIEHWUU
burHaHcnpoBaHus co ctopotbl EMB. B pamkax corna-
LIEHWNS MOATBEPXKAEHO, 4TO UCMOIb30BaHNE CODCTBEH-
Hbix pecypcoB EWVB He nopgnapaer nop pencrsue
npasun EC o rocnomoLn, 4To 3HauMTeNbHO CHUXaeT
aAMUHNCTPATVBHYIO Harpysky npu ¢uHaHCUpoBaHUn
NPOEKTOB.

CornatueHue Takxe obneryaeT ycnosus gjs COBMeCT-
HbIX MHBECTULMI rocypapcTte-uneHos un EVB, a takxe
ycKopsieT pasBepTbiBaHWE MNPOrpaMm NOAAEPXKKM,
Bktouast InvestEU. 3710 cozgaet bnaronpusTHble ycno-
BUS 0151 IPUBNEYEHNs YaCTHOr O KanuTasa B kK/toueBble
OTpac/i 3KOHOMWKM, B YaCTHOCTN B pamMKax «4ucrom
NPOMBILLIEHHON CAENKN».

EBpocoto3: pacyeT LieHbl 3KONOrMYHOro aBmaTonnuea pns nopaep>xkkm EU ETS

EBponeiickas  komuccus  onybnvkoBana — petanu
pacyeTa pasHULbl B LieHe MexX/y aBUaLMOHHbIM Kepo-
CUHOM W MNPUEMNEMbIMA BUAAMW aBUALMOHHOTO
Tonnuea. OTMevaeTcs, 4TO 3TO BaKHbIN LIar B peasu-
3aLuM  OOMOJSIHUTEIBHOrO MexaHu3mMa B pamkax
Cucrtembl Toprosnu kBoTamu Ha Bbibpocsl EC (EU ETS),
HanpaB/eHHOro Ha COAEWCTBME  UCMOJb30BaHWUIO
3KOJIOTMYECKUN YUCTbIX BUAOB aBUaLIMOHHOMO TOMIMBa
nyTem npefocTaBneHuns becnnaTHbix KBOT B pamkax EU
ETS.

Cuctema nopgpepxkun EU ETS nokpbiBaeT BClo mau
4acTb OCTaBLUEWNCS Pa3HULbl B LleHe MeXay uckonae-
MbIM KEPOCMHOM W HOBbIM aBUALMOHHBLIM TOMINBOM,
nooLpsis aBManepeBo34nKOB NEePexoanTs Ha Dosee
4MCTble BUIbI TOMJIMBA.

6 deBpans 2025 ropa EBpokomuccus npursana Dene-
rmposaHHbin  pernameHT (EC) 2025/723, koTopsbin
yCTaHaB/AMBaeT nNpaBuWfia  eXerofHoro  pacuyeta
pasHWLbl B LeHax MeXay npuvemaeMbiMy Buaamu
aBMaLMOHHOrO TOMINBA U UCKOMAEMbIM KEPOCUHOM, a
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Takxe npaBwna DecnnaTtHOro pacnpegeneHus nosy-
4yeHHoro kosnudectsa kBoT. [na  obecneyerus
MpPO3payHbIX U eAMHOODpPa3sHbIX PacyeToB BO BCEX
rocypapcreax-uneHax EC  Espokomuccus  Oyget
exerogHo nybnankosaTh CpeaHue LeHbl Ha CooTBeT-
CTBylOLLME BUAbI aBUALMOHHOIO TOMJIMBA 3a Npeablay-
wmn rog,

OnybnnkoBaHHbIE LieHbl OCHOBaHbI Ha CMPaBOYHbIX Lie-
Hax Ha aBMauWoHHoe Tornnueo Ha 2024 ropn cornacHo
oTyeTy AreHtcTBa no OesonacHocTu noseTtoe Eepo-
nenckoro coto3a (European Union Aviation Safety
Agency, EASA).

Mocne nybavkaumm pacyeTta LeH KOMMETEHTHbIE HaLW-
OHaJlbHble OpraHbl AOSIKHbI PacnpefenuTb KBOTbI AJ1s
KOMMEpPUYECKMX 3KCMyaTaHTOB BO3AYLUHbIX CYOOB.
MNpencrasneHne o pacnpefesneHnn KksoT Oyget
HanpaBneHo B EBpokomuccuio, KoTopas Ha OcHoBe
3TUX npepcTasneHun npumet Pelernne o pacnpepge-
neHuu ksot go 31 aBrycra.


https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1598
https://www.eib.org/en/press/news/eib-group-and-european-commission-simplify-application-of-state-aid-rules-to-support-europe-s-clean-industry-and-hold-roundtable-with-business-leaders
https://climate.ec.europa.eu/news-your-voice/news/publication-fuel-price-calculation-details-implement-eu-ets-support-system-and-accelerate-use-2025-06-02_en

B EC BcTynunu B cuny HoBble TpeboBaHUS K yCTOMYMBOCTU
N PEMOHTONPUroAHOCTU CMapPTHOHOB U NJIaHLIETOB

C 19 wioHa B EBponelickom cotose
HadYanu AencTBOBaTb HOBble MpaBuna
00 3KONOrMYECcKOM NPOEKTUPOBaHUN Y
MapKnpoBke  3HeproaddeKTMBHOCTM
ans cMaptdoHoB, becnpoBoaHbIX Tene-
¢doHoB v nnaHwertos. Mpasuna, BBeAeH-
Hble Pernamerntom EC 06 akoauszaiHe %
HUe 3HeproadpdeKTUBHOCTY, yBenye-
HUWe cpoka Cryx0Obl YyCTPOWCTB 1 ynpo-
LieHVe UX PeMOHTa, a TakXke Ha nop-
nepxky uenen EC no ycronumsomy
NoTPebIeHNIO N COKPALLLEHMIO BbIBPO- _
COB NapPHUKOBbIX Fa30B. o v
CornacHo pacueTtam EBponenckon ko-

Do you know what
these labels mean?

e 5

I,ff A Most repairable
B 2023 ropy, HanpaBneHbl Ha NoBbILLe- 4 |

- OBHOBMIEHWS ONEePaLMOHHON CUCTEMBI
B TeYeHWe Kak MWHMMYM 5 neTt ¢ paThbl
OKOHYaHWst NPoAax MoLenu,

- cBObBOAHbIN [oCTyn npodeccroHasb-
HbIX PEMOHTHWMKOB K HeobxoAvMOoMmy
nporpamMMHomy obecrneyeHuo.
OtpenbHoe BHMMaHMe yaeneHo HOBOMY
3JIEMEHTY — OLleHKe PEMOHTOMPUIOQHO-

B cTW, KoTopas OymeT oTobpaxaTtbcs Ha

obHoBNEHHON 3TukeTke aHeproabbdek-
(o TneHoctn. Ulkana ot A (Hambonee
D peMoHTOMPUroaHbii  NpoaykT) Ao E

(HavMeHee PeMOHTOMPUIroaHbIN) Basu-
E ieostrepoiotie | PYETCH Ha HayuHO 0boCHOBaHHOWN MeTOo-
LVKE OLEHKN KOHCTPYKLMKN YyCTPONCTBA,

MWCCUK, HOBbIe TPeBOBaHMA NO3BONAT K
2030 rogy cakoHOMWTb 2,2 TepaBaTT-4aca 3J1eKTpo-
3HEepruu, 4To akBMBaneHTHo bonee 1/3 notpebnerus
B CcLueHapuu 6e3 npuHaTus mep unu bonee 1/2 ropo-
BOro noTpebieHns anekTpoaHeprum Ha Manbte. Oxu-
paeTcs Takke akoHomust o 20 MApA eBpO Ha ypoBHe
notpebutenein. Kpome toro, npasuna cnocobcreytoT
bonee apdeKkTMBHOMY NCMOMb30OBAHMIO KPUTUYECKW Ba-
HbIX CbIPbEBbIX MaTEPManoBs 1 ux nepepaboTtke, noa-
nepxwBas uenv EC B chepe LMpKynsapHON 3KOHOMUKM.
B pamkax HOBbIX HOPM Mpou3BoAnTENN 0DsA3aHbI 0bec-
neunTsb:

- 3alLMTy YCTPOMCTB OT YAAPOB, BOAbI, MbIN U Lapa-
MWH,

- ncnonb3oBaHWe Oosiee [ONATOBEYHbIX aKKyMyMsTO-
poB (He meHee 800 uMKIOB 3apsiAKM C COXPaHEHNEM
80% emkoctu),

- MOCTaBKy KJIlOYEBbIX 3aMacHbIX YacTel B TeuyeHue
5-10 pabouunx gHeln 1 LOCTYMHOCTb Tak1x AeTanemn Mu-
HUMYM 7 JleT nocsie OKoH4YaHus npogax mopenu B EC,

PEIV3 y
CMPABOYHbIV MATEPUAL

JOCTYMHOCTUN 3anyacTer, MHCTPYMEHTOB
n nHbopmaumnm Ans pemoHTa. ITv faHHble DyayT fo-
CTyMHbI Yepe3s nybnunuHyio 6a3y aaHHbix EPREL.

Mo pacyeTam, BHeapeHME OLEHKN PEMOHTONPUIOAHO-
CTV MO3BOJINT HE TOJNILKO MPOAJINTE CPOK CIY>XKObl 3M1ek-
TPOHUKM 1 COKPATUTb OTXOLbI, HO 1 MOAAEPXMNT Pa3Bu-
TVe CeKTopa PeMOHTa, YKPenuT KOHKYPEHTOCMOoCob-
HOCTb NpousBoauTEneil, paboTatoLmx B chepe ycTou-
UMBbIX TEXHOMOMUI, N CO3AACT HOBble paboyve mecTa
B cTpaHax EC.

EBpokomucecns paccmaTpmBaeT BO3MOXHOCTb pac-
NPOCTPaHeHWs aHaorMyHbIX TpeboBaHWi Ha Apyrue
BUAbI ObITOBON 3/1EKTPOHUKM B pamKax NpeacTosLmnx
M3MEHEHUN 3akoHOoJaTeNbCTBa O MPOEKTUPOBAHUN
YCTOMUMBBIX MPOAYKTOB, YTO oTBevaeT uensm [TnaHa
OEVNCTBUN MO LMPKYIAPHON 3KOHOMMKE U COrNaLleHuns
«YrcTas npoMbllLNeHHas caefika», HanpasieHHbIX Ha
yKpenaeHne 3KoJI0rniyeckomn n NpoMbILLIIEHHON yCTOM-
umsoctun EC.

®paHuusa orpaHuuusaer fast fashion, a B EC npusbiBator

YCUNIUTb TEMMbI TEKCTUIBHOW NepepaboTku

CeHaT O@paHuumn (BepxHas nanata napfiameHTa)
efuHornacHo opobpun 3akoHonpoekT «O CHUXeHUN
BO3AENCTBUA TEKCTUIbHOM MPOMBILIIEHHOCTM  Ha
okpyXatowyto  cpefy».  [lokyMeHT  HanpaefeH
Ha orpaHuyeHune «BObICTPON MOLbl» U NpeaycMaTpw-
BaeT orpaHuyeHuns Ha pekiamy, wrpadsl Aas Komna-
HWUIA C HW3KUM 3KOJSIOTUYECKMM PENTUHIOM, a Takxe
HoBble TpeboBaHWs K MHGOPMUPOBaHUIO NoTpebuTe-
nen o6 skonorndeckoM cnefe npopykuun. C 2025
roga KOMMaHWW, He COOTBETCTBYOLLME YCTAHOB/IEH-
HbIM CTaHgapTam, DyAyT obsi3aHbl BbinaaumsaTtb A0 5
eBpo ¢ kaxgoro ToBapa, a ¢ 2030 roga cymma moxet
BbipacTu go 10 eBpo.

3aKoHOMNPOEKT BblT MPUHAT HUXHEWN nanaton napna-
mMeHTa — HauynoHanbHbiM cobparvem — B mapTe 2024
ropa.
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CornacHo npoueaype, okoHuaTenbHas Bepcust byaeT
yTBEpXAEeHa rocne COrfacUTeNIbHOM npouenypbl
mexgy nanatamu n ogobperuns EBpokomuccuen.

Ha stane paccmotperusi 8 CenaTe B nNpoekT Obinun
BHECeHbl BaXKHble Monpasku. Tak, B HOBOW BepcCuy
3aKOHOMPOEKT pazfinyaeT NpoCTo «ObICTPYIO MOZY» 1
«ynbTpabbicTpyton. Tenepb MNOAOXEHWUS [LOKYMeHTa
HanpaBfeHbl B NepBylo ovepenb Ha Gopbby MMEHHO
C «yNbTPabbICTPOM» MOLON, NPEACTABNEHHOM TakuMm
nnatpopmamu, Kak CuMHranypckas KoOMmaHus Kutam-
ckoro npowucxoxgerus Shein un kurtanickas Temu.
CeHaT BHec nonpaeku, cMsiryaioLLMe BAUSIHNE 3aKOHa
Ha esponelickne bperasl Bpoge Zara, H&M u Kiabi,
OAHaKO OHU Tak>Ke ByayT 06si3aHbl packpbiBaTh 3KO0-
rmyeckne xapakTepucTuki NPoayKLUu.


https://single-market-economy.ec.europa.eu/news/new-eu-rules-durable-energy-efficient-and-repairable-smartphones-and-tablets-start-applying-2025-06-20_en
https://joint-research-centre.ec.europa.eu/jrc-news-and-updates/new-eu-labels-help-consumers-choose-more-repairable-electronics-2025-06-20_en

OpaHuma oTMevaeT CTPEMUTENbHBIN POCT CEerMeHTa
Boictpont mogbl. Kak oTmevaeTcsi B MOSICHUTENbHOW
3anumcke K 3aKOHOMPOEKTY, 3a ABa AEeCATUIETUS CPeA-
HAS LeHa Ha ogexay cHusunack Ha 30%, a obbembl
nokynok yasounuce. CerogHs Bo @paHumm Ha pbIHOK
exerofHo nocrtynaet 3,3 MApL eauHNL, OAEeXabl — Ha
1 Mnpg bonblue, 4em fecaTb neT Hasad. ITv undpbl OT-
paxatoT cpefHee notpebnerne 48 HOBbIX TOBAPOB Ha
[OyLly HaceneHuns B rof.

Bopbba ¢ kuTanckumm ToprosbiMu niaTdopmMamn Be-
noeTtcqd BO (DpaHLI,I/II/I M B OTHOLWEHMN OeN10oBbIX ﬂpaKTVIK.
Yxe B nepsble gHN mona 2025 roga aHTUMOHOMNOSb-
HbIN perynstop — [eHepanbHOe ynpassieHMe MO KOHKY-
perumn — owrtpacdosano Shein Ha 40 mnH eBpo 3a
«BBOASALWME B 3abnyxpeHve» wmeTomdbl bGusHeca.
BepomcTeo ycranosmno, 4to Shein, obbsaBnss pacnpo-
faxu, obmaHbliBana noTpebuTens B BOnpoce pasmepa
CKMOOK: Kak nokasasa nposepka, B 57% cnyyaes o6b-
SIBIEHHbIE CKMOKM He noppasymeBann GpakTmyeckoro
CHUXeHUs LeHbl, B 19% cnydaes ckugka bbina Huxe 3a-
aenenHon, a B 11% cnydyaes Habnopancs paxe poct
CTOMMOCTM TOBapa.

BHuMaHMe K pasBuTuiO TeKCTUSIbHOW nepepaboTkm
ycunueaeTtca n Ha yposHe EC. CornacHo HoBoMy wc-
cneposaruio  ueHtpa VL Swedish Environmental
DOPAHLIVS — DA 3AKOHOMPOEKTA

OPAHLINA — NYBJINKALINA CMW
EC - PENN3

Research Institute, ysenuueHune ponu nepepaboTku
TEKCTUS B TEKCTUSb (T.€. NPOM3BOACTBA HOBbIX TKaHEN
n3 otcnyxnsmnx matepuanos) go 10% « 2035 rogy
NO3BOJINUT eXerogHo 3koHoMuTb Ao 440 Tbic. TOHH
COy-akBMBaneHTa 1 8,8 mnpg kyd. m Bogbl. CerogHs
ypoBeHb Takon nepepabotku B EC cocTaBngeT nuiib
okoso 1%.

ABTOpbI MCCNefoBaHUs NOAYEPKMBAIOT: NMPU YCIOBUY
JanbHelwen — gekapboHM3auMmM  dHEpPreTUYeckmx
cuctem EC 1 cokpalleHns NpomnsBOACTBa MNEPBUYHbIX
BOJIOKOH, BbICOKMW MOTEHLMan KIMMaTUieckmx 1 BOA-
HbIX BbIFOL4 OT MacwTabHon nepepaboTkn noyTH
rapaHTupoBaH. OfHako OHW TakXe YyKa3blBaloOT Ha
HEeOoDXOAMMOCTb  COBEPLUEHCTBOBAHUS TEXHOMOTUN,
noBbiweHns 3HeproabdekTMBHOCTM NPOLECcCoB W
yNydWweHns KadvecTBa nepepaboTaHHbIX BOIOKOH,
4TOObI OHM MOT/IN 3aMeLLaTb MepPBUYHbIE MaTepuabl.
C 2025 ropa Bce rocynapcrsa-usieHsl EC obszaHbl BBe-
CTV pasfenbHbil COop TEKCTWAS, YTO SBAAETCS Bax-
HbIM LWAaroM B HamnpaBfieHWW MOBbIWEHUS Nepepa-
BoTKM 1 cokpaLleHns oTX0LoB. B coueTanmm ¢ HoBbIMK
HOPMaMu peryampoBaHmsa Ha HaLMOHalbHOM 1 eBpO-
nenckom ypoBHe 3TO MoxeT chbopMnpoBaTb KOM-
MAEKCHYIO CTPAaTErMo MO CHUXEHWNIO 3KOJIOrMYEeCKOro
cnefia MOAHOW MHAOYCTPUK.

CoseT EC cornacosan no3numio no oTcpouke 3KosIormyecknx TpebosaHuim
ANS Npou3BOAUTENeN U NOCTaBLLMKOB GaTapen

MpepacTaBuTenu rocypapcta-uneHos EC yTtBepaunnn
nosuumio CoeTa no npepnioxeHunto Esponeinckon
KOMUCCUW OTNIOXUTL BBEAEHME IKOOrnyeckux Tpebo-
BaHWMN MO  JOMKHOM  pobpocosectHocTn  (due
diligence) pns npousBoguTenein 1 MNOCTaBLUMKOB
GaTapeit. HoBble npaBuia HauyHyT MPUMEHATbCA He
c aBrycta 2025 ropa, Kak niaHMpPOBaNoch, a C aBrycra
2027 ropa.

370 peLueHne cTano 4acTbio bonee WMPOKON NHULMA-
TUBbI MO YNPOLLEeHNto 3akoHodaTenscTea EC B pamkax
naketa «Omnibus IV», npegcrasnenHoro Komuccumen
21 man 2025 ropa. Ero uenb — NoBbICUTb KOHKYPEHTO-
CNOCOBHOCTL EBPOMNENCKON MPOMBILLNEHHOCTH 3a CHeT
COKpaLLEeHNss HOPMATUBHOW Harpyskun, ocobeHHo ans
MaJibIX 1 CPeAHVIX MPeAnpUaTUi.

CornacHo pencreytowemy Pernamenty EC no 6ata-
pesM, npuHatomy B 2023 ropy, npousBogMTenn
ob6s3aHbl packpbiBaTb MHbOpMaumio o cobnogeHun
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3KOJIOTMYECKUX CTaHAAPTOB Ha BCEX dTanax Npon3BOA-
CTBEHHO-COBITOBOM LEMNOYKM, BK/IOYAA YTUIU3ALMIO
otxopos. OTcpouka go 18 asrycta 2027 ropa nosso-
JINT KOMM@HWAM JlyyLle NOArOTOBUTHCS K BbIMOSHEHWNIO
3TUX ODA3aTENbCTB M YCTPaHWTL Tekylme npobremsi
C CO3fjaHvMeM CUCTeMbl BHeLHen Bepudukaumm.
Ha paHHbIn MOMEHT OTCyTCTBYET OBLLENPUHATBIN CTaH-
JapT akkpeanTaumm sepudrnkaTopos.

Kpome Toro, Komwuccusa nnaHupyet onybnukosatsb
PyKOBOAALLME NPUHLMNLI Mo cobmogeHuio Tpebosa-
HWI1 33 rof, A0 BCTYMIEHWS HOPM B Cuily, YTobbI obner-
UNTb KOMMaHWAM afjantauuio. Takxe npegnaraercs
COKpPaTUTb 4acCTOTy OTYETHOCTU: BMECTO eXeroHbiX
ny0aMKaLmnn KOMMaHUM CMOTYT NPEefOCTaBAATb OTYETbI
pa3 B Tpu roaa.

Cnepnytowmm atanom craHyT neperosopsl ¢ EBponap-
JIaMEHTOM [AJ1f CKOpPEeWLLero COrfiacoBaHWsi OKOHYa-
TesIbHOro TeKkcTa.


https://www.senat.fr/dossier-legislatif/ppl23-431.html
https://www.reuters.com/sustainability/land-use-biodiversity/french-senate-backs-law-curb-ultra-fast-fashion-2025-06-10/
https://environment.ec.europa.eu/news/study-highlights-positive-environmental-impacts-increasing-textile-textile-recycling-rates-eu-2025-06-18_en
https://www.consilium.europa.eu/en/press/press-releases/2025/06/19/simplification-council-agrees-position-to-stop-the-clock-on-due-diligence-rules-for-batteries/

38KOH0}J,aTeJ1VI EC 3aknounnu cornaweHune no 6onee 6esonacHbiM MoLWunMm cpeacream

EBponenckre sakoHopaTenun — EBponenckuin napna-
mMeHT n Cosetr EC — pocturnn npepBapuTensHomn
forosopeHHocT o6 obHoenenun Pernamenta EC
O MOWLMX CPeACcTBax W MNOBEPXHOCTHO-aKTUBHbIX
Bewectsax ([MTAB). Hosble npaBuna HanpasfieHbl Ha
NoBbILeHNe Be30NacHOCTU 3TUX NPOAYKTOB A/ 340-
pPOBbsA JIIOAEN U OKPyXalolwen cpefbl, a Takke Ha
ynpoLieHne nx obpalieHns Ha eanHOM PbIHKE, B TOM
yucsie Npu Npofaxe Ha pasBec 1 Yepes CTaHuUu Ans
[o3anpaBKu.

CornacHo goroeopeHHocTH, EBpokomuccus nonyunt
MOJIHOMOUUS YXKeCcTounTb TpeboBaHusa kK Bruopasnara-
eMOCTN KOMMOHEHTOB MOILMX CPEACTB, 0CODEHHO
K MJeHKam, MOKpPbIBAKLWMM Kancysbl. Takxe Oygpert
paccMoTpeHa BO3MOXHOCTb BBEeAEHWs KpuTepues
BuopasnaraemMoctv  Ans  OPYrUx  OpraHmyeckux
BELLECTB, €C/IN UX KOHLEeHTpauus npesbiwaeT 10% ot
MacCbl COLEepPXMMOro (3a BblveToM Bogbl). B nepcnek-
TVBE BO3MOXHO LOMOMHUTENIbHOE CHUXEHWE NOPOroB
CcopepXaHns Taknx BeLLecTs.

Hosble npasrna 06a3biBaloT NpovsBoaguTesien 3a npe-
penamu EC HasHauaTb yNONHOMOYEHHOrO NpeacTaBu-
Tensa B EC, kotopbin Byner oteevaTb 3a cobnogeHune
HOPM U B3aMMOAEWCTBME C BRACTAMU. ITO YCUIUT
KOHTPOJIb 3a 0e30MacHOCTbIO MPOAYKLUUN, OCODEHHO
NPV OHNanH-npogaxax, u obecneynt NpPo3pPayHoOCTb
MPONCXOXAEHWS 1N COCTaBa TOBApOB, MOCTYMNAOLLMNX Ha
PbIHOK.

PEIV3 COBETA EC
PEJI3 EBPOKOMNCCUN

Ocoboe BHUMaHWe yaeneHo mapkuposke. OHa cTaHeT
bonee nogpobHown, B ToM uncne B undposom dop-
MaTe, C yKasaHUeM annepreHoB, KOHCEPBaHTOB U Apy-
roi BaxHOW nHopMaumm. DT faHHble JOKHbI ObiTh
LOCTYMHbI HE TOMIbKO NOTPebuTeNsam, HO U Meanepco-
Hasy, BK/oYast TOKCUKOJIOrMYECKMNEe LIeHTPbI, faxe ANs
NPOAYKTOB, HE CHMTAIOLLIMXCS OMaCHbIMMU.
CornalleHune Takxe NoATBEPXAAET 3anpeT Ha TecTu-
pOBaHVe MOIOLLMX CPEACTB Ha XXMBOTHbIX, yCTaHOBJIEH-
Hbln eBponenckum Pernamentom REACH. Wckntoue-
HWS BO3MOXHbI SiNWb B CTPOro 0DOCHOBaHHbBIX CIly-
4asix, eCiN UHIPEAMNEHT He3aMeHUM 1 HeobxoanMm Ais
HesonacHocTU. DTO NPaBUIIO PACNPOCTPaHNAETCs Kak
Ha npoaykuwnto n3 EC, Tak 1 Ha UMNOPTHbIE TOBapbI.
Kpome Toro, Espokomuccns nposenetr aHanus
NOCNeACTBUI BO3MOXHOIO CHUXEHWUS CcOofep KaHus
docdopa B MowWMX CcpeacTBax. ITO  MO3BOANT
OLEHUTb, He MPUBEAET NN Takas Mepa K CHUXEHUIO
3¢ EKTUBHOCTU CTUPKM, YTO, B CBOKO O4epefb, MOXET
YBEJIMUYUTbL PACXO[, BOAbI U SHEPTUN.

Monutnyeckoe cornaweHve [OMXHO ObiTb obuum-
anbHoO ofobpero EBponapnamertom n Cosetom EC.
Owno BetynuT B cnny yepes 20 gHel nocne nybavkaymn
B OdwuumansHom xyprane EC, a npowussogutenu
nonyyat 42 mecsiLa Ha aganTtaumio K HoBblIM Tpebosa-
HUSAM.

EC nepecmoTput JupekTuBy 0 MapKupoBKe aBTomobunen

AN YCKOPEeHUsi nepexofa K HyneBbiM Bbibpocam

EBponeiickas komuccus  onybnvkosana pabounit
[OKYMEHT, B KOTOPOM faHa oueHka [upekTtnse
1999/94/EC 06 uHdopmMupoBaHuM notpebutenen
o TonauBHOM 3ddekTnBHOCTM 1 BbiIbpocax CO»
HoBbiMK aBtomobunsmu (Car Labelling Directive).
C MomeHTa BBefeHUs npuHsaTon B 1999 rogy Ounpek-
TUBbI €fMHble CTaH4aPTbl MapKUMPOBKKN aBToMObuIen
LencTeytoT Bo Bcex cTpaHax EC, obecneyvBas MuHm-
MasibHbIl ypOBeHb MHbOPMUPOBaHWUS MoKynaTenen.
OpHako, Kak nokasasa oueHka, noteHuvan ee abbek-
TUBHOCTW MOXET OblTb 3HaYUTESIBHO YCUIIEH 3a cyeT
nepexofa OT neyaTHbIX SPJIbIKOB K LndpoBbiM dopma-
TaM W BHEAPEHWUS eAUHOWN YHUPUULMPOBAHHOW 3Tu-
keTkn gna scero EC.

Komucecns oTmevaeT, 4To B ycnoBusx HapalymBaHus
LOMM aBTOMODUMEN C HyfeBbiM ypOBHEM BbIOpOCOB
Heobxogumo apantuposats Car Labelling Directive
K HOBbIM peanusm. DTo, B 4acTHOCTU, Npednonaraet
fobasneHune cneunduyeckon nHpopmaumm ob anex-
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TPOMOBUAAX 1 aBTOMOBUNIAX Ha BOAOPOLAHbIX TOMNB-
HbIX 3/IeMeHTax, 4Tobbl caenatb BbIOOP Takux TpaHc-
MOPTHBIX CPEeAcTB Dosiee NpPo3payHbiM N MOHATHLIM
Ans notpebutenei.

B HacTosillee BpeMs MapKupoBKa CIy>XXWUT AOMOJIHe-
HMEM K HOPMAaTUBHbIM TPEDOBAHWUAM MO CHUXEHWIO
BbIOPOCOB, YCTAaHOBMEHHbIM [ aBTOMNPOU3BOAUTE-
nen B cootsetctBun ¢ Pernamentom (EC) 2019/631.
Takvm obpaszom, [dvpekTvBa fencTsyeT Kak MHCTPY-
MEHT BO3[ENCTBUSA CO CTOPOHbI CNpOca, CTUMYNPYIO-
LM MHTEpPEeC K 3KOJIOrMYeCKN YNCTBIM TPaHCMOPTHbLIM
cpepcTBam.

CnepnyowmM Warom craHeT nepecmoTp AupekTussbl
B 2026 rofy, Kak NpeaycMOTPeHo B OnybnnKoBaHHOM
5 mapTta 2025 ropa MpombIWneHHOM NnaHe OencTBuin
Aons aBTomobunbHoro cektopa Esponsl. Lens atoro
nepecmoTpa — ycunuTb ponb [upekTvBbl B nNof-
Lep>XKe ycTonunsoro Boibopa notpeburenet n ycko-
pPeHUU pacnpocTpaHeHus aBTOMODWIEN C HyneBbiM
yposHeM Bbibpocos B EC.


https://www.consilium.europa.eu/en/press/press-releases/2025/06/10/council-and-parliament-strike-a-deal-to-make-detergents-safer-for-the-population-and-the-environment/
https://single-market-economy.ec.europa.eu/news/commission-welcomes-political-agreement-product-safety-detergents-single-market-2025-06-11_en
https://climate.ec.europa.eu/news-your-voice/news/eu-evaluates-car-labelling-directive-drive-digitalisation-and-uptake-zero-emission-vehicles-2025-06-11_en

EBpOKOMMCCMﬂ 3anyckaeT cTpaTeruto besonacHoCcTH BO,D,OCHaG)KeHVIFl

EBponeiickas KoMuccns npuHana CrpaTteruio
YCTOMUYMBOCTU BOLHBIX PECYPCOB, HaNpPaBEHHYIO Ha BOC-
CTaHOBMEHWE W 3aLLWTY BOLHOTO LuKa, obecneyeHne yu-
cTOM 1 [JOCTyMHOW  BoAbl AN BCeX rpaxpaaH
N co3fdaHne YCTOMYMBOM, HAOEXHOM, Pa3yMHOMN N KOHKY-
peHTocnocobHOM BOAHOW  3KOHOMWKWM B  EBpone.
KomnnekcHas cTpaterus Byget noaaepxmneaTb
rocypapctea-uneHsl EC B abdbextvBHOM ynpasneHun soa-
HbIMW pecypcaMu Kak NocpencTBOM BHEAPEHWS feNCTBy-
follero BoAHOro 3akoHogatensctea EC, Tak 1 nocpeg-
cTBOM peanusauunn bonee 30 KOHKPETHBIX Mep. YyacTHU-
KaMW CUCTEMbI YCTOMYMBOCTU BOAHbIX PECYpPCOB ABMS-
toTcs rocypapcTea-unensl EC, pernoHsl n myHuumnanu-
TeTbl, @ TakXe rpaxgaHe 1 NnpeanpuaTus.

CrpaTterus dokycmpyeTtcs Ha Tpex KJtoHeBbIX Lensx:

- BoccraHoBneHne v 3alwmTa BOOHOrO UMKA OT UCTOY-
HWKa go Mops: BHeapeHue Jupektuebl EC no BogHbIM pe-
cypcam un upektubl EC no ynpaBneHnio HaBOAHEHNAMU.
Kpome Toro, HeobXxoAMMO aKTMBM3MPOBATb YCUNUA MO
yAyylWeHuio yaep>aHus Bogbl Ha cywe, 3bdexkTnBHO
NpepoTBpaLLaTh 3arpa3HeHne Boabl M 6OpoTLCH C 3arpas-
HAIOLWUMN BellecTBaMMU B MNUTbEBOM BOae, BKJO4Yad
MOAC (T.H. «BEYHbIE XUMUKATbI») UITN «BEYHbIN MAACTUK».
- PopmMunpoBaHmne 3KOHOMUKWN, OCHOBAHHOW Ha BoAe, AN
MOBbILIEHNS  KOHKYPEHTOCMOCOBHOCTH,  MpUBIEYeHus
MHBECTULMIN 1 NpoAaBuXeHus sogHon oTpacnau EC. Ona
LOCTVXEHUS 3TON Lenn HeobXxoanumo noBbicuTb abdek-
TUBHOCTb WCMOJIb30BaHWNA BOAbl M 0Becneunts ycTonum-
BOE yrnpaBJfieHNe BOAHbIMWU pecypcamu, B T.4. MOBbICUTb
3¢ deKkTUBHOCTL Ncnosb3oBaHus Boabl B EC He MeHee uem

Ha 10% «k 2030 rogy, a rocynapcrtsam-uneHam EC — ycra-
HOBWUTL COBCTBEHHbIE LieneBble nokasatenn 3GdeKTUBHO-
CTW UCMOJIb30BaHUSA BOAbl HA OCHOBE TEPPUTOPUASTBHbIX U
HaLMOHaNbHbIX OBCTOATENLCTB.

- ObBecneyeHne 4MCTON LOCTYMHOW BOLbI U CaHUTapuu
019 BCeX.

[na obecneyenns agekBatHOro GUHaHCMPOBAHUA U MO-
BuUnnsaumMn Kak rocyfapCTBEHHbIX, Tak U YaCTHbIX WHBE-
cTvumin EBponenckmin MHBECTULMOHHBIN BaHK Bbligenut
Bonee 15 Mpa eBpo 3an1aHMPOBaHHOIO GUHAHCUPOBA-
HUs B TedeHue 2025-2027 rr.

MnaHupytoTcd Mepbl Mo yckopeHuto umbposusaumnm
B YMNPaBfE€HUN BOAHbIMWU pPecypcaMn U YCTOMHYMBOM
BOAOMOMB30BAHUN:  YMHbIN LUMPPOBOM yyeT yayywmT
oBHapyxxeHue yTedyek, a CryTHUKOBble OaHHble CMOryT
nomoub B MporHosvMposaHun. EBpokomuccuns Takxe
opraHusyet EBponelickyto akagemMnio BOAHbIX PECypCoB,
YJYYLWUWT CUCTEMbBI PaHHErO OMOBELLEHUSA U MOHUTOPWHTa
HaBOLHEHWW 1 3aCyX B peasibHOM BPEMEHMU.

B pononHeHne k Crpaterym ycTomumMBOCTUM BOZLHbIX
pecypcoB EBponelickoe areHTCTBO MO OKpyXKatoLen
cpefe onybsvMkoBano OTYET O noTeHuuane 3KOHOMUK
BOAbl B pPasHbIX CEKTOpaxXx 3KOHOMMWKM, BKJOYas
3/1IEeKTPO3HEPreTnKy  (OXnaxnaeHWe  3NeKTPOCTaHLuM),
cenbckoe X039MCcTBO, obLjecTBeHHOe BOOOCHabXeHue
n op.
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EBpokomuccus: apepHasi sHepreTuka notpebyet 241 mappa eBpo MHBECTULMM

EBponeiickas komuncena npeacraBuia npefBapuTesbHble
BbIBOAbI BOCbMOW MPOrpaMMbl MO aTOMHOW 3HepreTunke
(PINC), cornacHo koTopbiM AJs peanusaluu nnaHoB
ctpar EC B a101 chepe notpebyerca okono 241 mnpg
eBpo nHsectnumi go 2050 roga. Cpenctsa nonayT Kak Ha
npoaJieHne CPOKOB 3KCMyaTaunmn AeNCTBYIOLLMX peakTo-
POB, TaK 1 Ha CTPOUTENIbCTBO HOBbLIX KPYMHbIX YCTaHOBOK.
LononHuTtensHble BNOXEHUS HEOBXOANMbI A5 Pa3BUTUSA
Manbix U mukpopeaktopoB (SMR, AMR) u TexHonorun
TepMOsAePHON 3Heprnm Ha bosee oThaneHHyto nepcnek-
TMBY.

Mporpamma PINC — nokymMeHT, KOTOPbIA NepUoAnYecKkn
BblNycKaeTcst B  cooTtBetcTBuM ¢ [loroBopom
o EBponeinickom coobujectBe No aToOMHOW 3Hepruu u
npeacraenser cobon faHHble O TEKYLEeM COCTOSHWMU U
NPOrHoO3bl Pa3BUTUS aToMHON aHepreTukn B EC.

Ons papa rocypapcts EC atomHas sHepreTvka octaeTcs
KJIIOYEBbIM 3/IEMEHTOM CTpaTervin no gekapboHusauuu,
obecneyeHunto aHeprobe3onacHoOCTM 1 YKPEenneHuo npo-
MbILLIEHHOM KOHKYPEHTOCMOCOBHOCTM. CornacHo
oueHke EBpokomuccun, yxe k 2040 ropgy cebiwe 90%
anektposHeprun B EC Byner nponssBognTbCs U3 HU3KO-
YrNepoAHbIX UCTOYHWMKOB, B OCHOBHOM 3a CYeT BO30BOHOB-
NSieMbIX WCTOYHUKOB U [OOMOJIHUTENbHO — aTOMHOM
SHepruu.

Mpu 3ToM coBokynHas ycTaHoBneHHas moluHocTe ADC
B EC, no nporHosy, sbipactetr ¢ 98 Bt B 2025 roay
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fo 109 Bt k 2050 roay. Komuceura nogyepkmBaeT, 4To
4N nosHon pekapbonusaumm  sHeprocuctemsl EC
notpebyloTcs  BCe  OOCTYMHblE  HWU3KOYrfeponHble
TEXHONOrWK, BKJIOYas ahepHble.

[okymMeHT Takxe nopvyepKMBaeT BaXKHOCTb COXpPaHeHUs
nvanpytlowmx nosmunn EC B atomHomn otpacnn. Cpenun
npropuTeToB — obecneyeHne cambix BbICOKMX CTaHAAP-
TOB £€30MacHOCTM M 3aLLMTbI, @ TaKXKe YCTONUYNBOE ynpaBs-
JIeHVe PaAMoaKkTUBHLIMK OTXod4amun v 3bpeKTUBHOE BblI-
BeeHMe 13 IKCMyaTaummn ycrapeslumx obbekTos. B aton
cBa3u EBpokomMumccus npusbiBaeT akTMBU3NPOBATL CTPOU-
TeNbCTBO WHGPACTPYKTYpbl AN XpaHeHus oTpaboTaH-
HOro TonnuBa.

Ocoboe BHumatue PINC ynenset Bonpocam yckopeHus
npouenyp JIMLEH3MPOBaHUS Yepe3 COTPYAHWNYECTBO
HaLMOHasbHbIX PErynsaTopoB, a TakXe rapaHTUpOBaH-
HOMY 1 [uBePCUULNPOBAHHOMY CHabXeHUIO SAePHbIM
TOMJIMBOM  MyTeM  MeXAyHapOAHOro  napTHepcTBa
C HafeXHbIMW NMOCTaBLLMKaMU.

Kommepumnanmsaums 1 macwrabHoe  npumeHeHue
HOBbIX SAEPHbIX TEXHOMOMMIN, BKIOYas Masible MOomyJlb-
Hble PeakTopPbl U TEPMOSIAEPHYIO dHEePreTuKy, LOJIKHbI
cTaTb ocHoBOW ByayLiero oTpacnu B Espone v 3a ee npe-
aenamu.

@uHanbHas Bepcus nporpammsel PINC 6ynet onybnuvko-
BaHa nocse noflyuyeHus saknoveHus EBponelickoro coum-
aJIbHO-3KOHOMUYECKOro KomuTeTa.


https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1404
https://www.eea.europa.eu/en/newsroom/news/water-savings-canhelp-improve-eus-water-resilience
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1488
https://energy.ec.europa.eu/publications/communication-nuclear-illustrative-programme-under-article-40-euratom-treaty_en

EBpokomuccus npeanaraet ocBo6o0auTh rpy30BUKM U aBTODYCHI
C HyneBbIMM BbIDpocaMu oT fopoXkHbIX coopos Ao 2031 ropa

EBponelickas koMuccus npeacTaBuna NPOeKT nonpa-
Bok B JupekTny EC o B3maHumn cbopos ¢ rpy3oBoro
TpaHcnopTa 3a WCNoJSb30BaHWE HEKOTOPbIX MHPpa-
cTpyktyp (1999/62/EC) o npopneHun nepwuopda
ocBoboxaeHWs  BonblIErpy3HbiX — TPAHCMOPTHbIX
CPELCTB C HYfIeBbIM YPOBHEM BbIOPOCOB OT LOPOXKHbIX
cbopos ¢ 31 gekabpsa 2025 ropa no 30 unons 2031
roga. EBpokomuccus nonaraet, 4To 3TO CTaHeT cylle-
CTBEHHbIM CTUMYJIOM [J1 KOMMaHWA MHBECTUPOBaTb
B DosibluerpysHble aBTOMODWAN C HySIEBbIM YPOBHEM
BbIOPOCOB.

B HacTosLee BpeMsi CTOMMOCTb TakuX TPaHCMOPTHbIX
CPEACTB BbillE, YeM Y ODbIYHbIX aHANOroB, 4TO AesaeT
NX MeHee NpuBriekaTesIbHbIMU 415t MoKynaTenen. 3ToT
dbakTop OCTaeTcs OAHUM M3 raBHbIX DapbepoB Ans NX
bonee wmpokoro pacnpoctpaHeHuns. OTmeHss
nowmnHbl 1 cbopsl ¢ nonbaosatenen, EC crpemutcs
YCUANTb 3KOHOMUYECKOe 0BOCHOBaHWE MHBECTULNI B
rPY30BUKWU 1 aBTOBYCbI C HyNEBbIM YPOBHEM BbIOpO-
cos.

Ovpextusa 1999/62/EC onpegnenset cOopbl € NoAb30-
BaTeslell Kak CyMMy, KoTopasi npw ynnarte faeT TpaHc-
NOPTHOMY CPELCTBY MPaBo UCMONb30BaTb ONpefeneH-
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HYIO AOPOXHYIO MHPPACTPYKTYpy B TeueHue onpepe-
JfleHHoro nepwuopa. [lonpasBkn npegycMmaTpuBsatoT
cokpalieHne MHGPaCTPYKTYPHbIX WK NOMb30BaTENb-
Cknx cOOpPOB ANA TPaHCMOPTHBIX CPEACTB C Hy/1eBbIM
ypoBsHeM Bbibpocos Ha 50-75%.

Mo oueHkam Espokomuccun, Oupektusa cnocobHa
obecneunTb 3KoHOMMIO B 45 ThiC. €BPO B NEPBbIN rof
3KCnayaTaumm Npu MHBECTUPOBAHUN B TPAHCMOPTHOE
CPELCTBO C Hy/1IEBbIM YyPOBHEM Bbibpocos Becom fo 40
ToHH. bonee menkue TpaHcnopTHble cpencTBa Nosy-
yatoT bonee HU3KUIN YyPOBEHb NOAAepXku. B otnens-
HbIX cnyyasx [npekTviBa nomMoraeT fOCTUYb NapuTeTa
3aTpaT Mexay Oonblierpy3HbiMn TPaHCMOPTHLIMM
CpencTBaMu C HyJIeBbIM YPOBHEM BbIOPOCOB 1 0DbIY-
HbIMW TPaHCMOPTHLIMU CPEACTBAMU.

OcBoboxpaeHne OT [OPOXHbIX COOPOB MPU3BaHO
noffepxaTb €BPOMNEeNCcKNX NPonsBoanTeNen B 4OCTH-
XEHUN UX Lenun no cokpalieHunio Boibpocos CO, Ho-
BbIMW DosbLIerpy3HbiMK aBToMobunamu Ha 43% B oT-
yeTHoM nepuopge fo 2030 ropa BKIOYUTENBHO.
Mpennoxenune Eepokomuccun Bypetr paccMoTpeHo
Esponenckum napnamentom n Cosetom EC B pamkax
0BbIYHON 3aKOHOAATENbHOW NPOLEeAYPbI.

Coset EC noppep>xan npoekT cUcCTeEMbl MOHUTOPUHIa JIECOB

Coset EBponerickoro Coto3a yTBepaua CBOK MNO3U-
LMIO MO MPOEKTY HOBOWN ODLLEEeBPONenckon CUcTemsl
MOHUTOPWHra flecoB B pamkax JlecHown ctpaTernm EC
0o 2030 roga. Llenbio cnucrtemsl senaeTca nosbileHne
YCTOMYMBOIrO yrnpaBJieHUs U YCTOMYMBOCTWN J1I€COB MO
Bcen EBpone nytem co3paHus Bceobbemtowien basbl
JaHHbIX O Jlecax.

MNpennoxexune EBpokomMmccun no obLeesponenckoi
cucTeMe MOHUTOPUHIa fiecos Bbio onybnukosaHo 22
Hosbps 2023 r. CornacHo fokymeHTy, EBpokomuccus
B COTpyAHWYecTBe C rocyaapcrsamu-uneHamu EC co-
30aCT v DyAeT aKCMNyaTUpOBaTh BbICOKOKAYECTBEHHYIO
CcUCTEMY MOHUTOPWHTa AN obecnevyeHns rapMoHm3un-
POBaHHbIX JIECHBIX AaHHbIX, ONUPAasiCh Ha CyLLEeCTBYO-
Wwmre cucteMbl oueHku. NpeanoxeHune Takxke BBOAUT
CTPYKTypy OOMeHa faHHbIMUK O slecax Mexay rocynap-
ctBamu-uneHamm EC.

EBpokomuccnn npepnaraetcs cosgate CUCTEMY MOHU-
TOPWHIa J1IECOB Ha OCHOBE TPEX 3/IEMEHTOB: reorpadu-
Jeckas cucTemMa WOEHTUUKALMM JIECHBIX EedUHWUL,
CTPYyKTypa cbopa faHHbIX O Slecax 1 CTpyKTypa obmeHa
JaHHbIMU.

CuncteMa MOHUTOPWHIa AOMKHa NO3BONATL cobupats
JaHHble Ha OCHOBE CMYTHUKOBOIO W HAa3eMHOro
HabnofeHus n obecneymsaTb COBMECTUMOCTb C APY-
MMW CYLLECTBYIOLLMMUN 3N1EKTPOHHbIMKM Ga3zaMu AaH-
HbIX 1 reorpadpuyeckmm MHGOPMALMOHHBIMU CUCTE-
mamu. Cucrtema npeHtudbukaumm gonxHa obecneun-
BaTb NPaBUIbHOE KapPTUPOBaHME 1 OKaNM3aLuio nec-
HbIX TEPPUTOPUI, NO3BOJIAS OTCNEXMNBaTb U3MEHEHUS
B JIECHOM MOKPOBE W XapakTepUcTuKax C TedeHueM
BpemeHun. YTobbl obecneynTs LOCTAaTOYHBIN YPOBEHb
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TOYHOCTW, CUCTEMA AOJIXKHA COOTBETCTBOBATL 0bLLEMYy
cTaHmapTty macwTaba u paspabatbiBaTbCs Ha OCHOBe
CTaHOapTU3NPOBaHHOrO Noaxoa.

Mosnunsa Coseta EC npepcraBnser cobon nopxon
«CHW3Yy BBEPX», B COOTBETCTBMW C KOTOPbLIM HaLMO-
HaJIbHbI MOHUTOPUHI CTaHET OTNPaBHOM TOYKOW OIS
paspabotkn nonutukm Ha ypoeHe EC. CrpykTypa
OyLeT OCHOBbLIBATLCS Ha raPMOHM3aLUMM AaHHbIX, YXe
COBpaHHbIX  HauWMOHasbHBIMKM ~ OpraHamMu  OXpaHbl
JIECHBIX PEeCcypCcoB, W Ha nokasaTensx, KoTopble
B HacToslLLee BPEeMsi UCMOMb3YyTCs rocynapcTeaMu-
uneHamu EC ons oT4eTHOCTM B COOTBETCTBUU C 3aKO-
HopaTensctBom EC 1 mexpgyHapoaHbiMK cucTeMamu
oTyeTHOCTU. ByoyT ncnonbs3oBaTbCs TOMBKO MOKasa-
TeNn ¢ AOKa3aHHOW LEHHOCTbIO, MPKU 3TOM rocydap-
ctBa-unerbl EC MoryT npuHate pelueHne o gobpo-
BOJIbHOM BBEAEHUMN JOMONHUTESbHbIX MOKasaTenen.
Coset EC BbIpaznn 06ecnokoeHHOCTb Mo NOBOAY TOY-
HOCTU U HaAEXHOCTU AaHHbIX, MOyYEHHbIX C MOMO-
LbIO AMCTAHLMOHHOIO 30HAMpPOBaHus (cbop unHdop-
MaLWK O Jlecax CO CMYTHUKOB Wan BecrnmioTHUKOB).
CoBeT EC cuntaeT, 4To KapTMpoOBaHMe [OJIKHO OCTa-
BaTbCst 0653aHHOCTBIO OTAESbHBIX FOCYAAPCTB-4YNIEHOB,
KOTOPbIEe HAaXOAATCS B Jly4LLeM NONOXEHUN A paspa-
BOTKM 3KOHOMMYECKN dDPEKTUBHBIX U UHAUBULYAIb-
HbIX PELUeHW C y4eTOM MECTHbIX OCODeHHOoCTeN.
NHdopmaums o necax, cobpaHHas rocynapcrsamu-
unenamu EC, Bynet obLyenoctynHon.

Coset EC pewwmn ucknounTts nonoxexHne o gobpo-
BOJIbHbIX KOMMJIEKCHbIX [LOJITOCPOYHBIX MaHax Ha
HaUWOHaNbHOM YPOBHE, OCTaBMB Takue MJaHbl
Ha ycMoTpeHue rocypapcrts-uneHos EC.


https://transport.ec.europa.eu/news-events/news/commission-proposes-toll-exemptions-boost-demand-zero-emission-lorries-and-buses-2025-06-27_en

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

MIOHb 2025 TI.

[ns obecneyeHuns nocnefoBaTesibHOro MOHUTOPWHTA
JIECHbIX AaHHbIX B MpoeKTe npeasaraercs naeHtndm-
LMPOBaTb W JIOKaIM30BaTb «ecHble efuHuub» (forest
unit) CoO CXOXMMM OCHOBHbIMW XapakTepucTmKkamu, Ta-
KMMW Kak MMHUManbHasa niowanb, NIOTHOCTb ApeBec-
Horo mokposa n ocHoBHomn Tun neca. Coset EC cum-
TaeT, YTO KOHLEMNUNS «JIECHOW eANHULbI», MPEANIOXEH-
Haa EBpokomuccnen, cnoxHa ana onpeneneHms u Mmo-
XeT NPUBECTU K NpobieMaM 3aLnTbl AaHHbIX, @ TakXe
MOXeT co3f4aTb HeonpeneneHHOCTb OTHOCUTENbHO
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PACKPbITUE MH®POPMALIUWN:

TOro, Kak 3T eAUHULbI MOTYT MEHSATBCS C TeYeHUEM
BpeMeHu. Kpome Toro, nnllb HECKOJSIbKO rOCYAapCTB-
uneHoB EC ncnonb3yloT ee B OCHOBHOM Afs Lenen
yrnpaBneHns, 4YTO 3aTpPyOHsSeT WCNOoNb3oBaHWeE ee
B Noaxofe «cHu3y BBepx». [oatomy CoseT npuHan pe-
LIeHNEe UCKIIUYNTL MNOJIOXKEHMS, KacalolWwmecs NecHbIX
eanHuL,.

YT1Bepans ceoto nosnumto, Coset EC rotos HavaTb ne-
perosopbl ¢ EBponencknm napaaMeHToM No corfaco-
BaHWIO 3aKOHOMPOEKTa.

CTAHOAPTbI, PEKOMEHAALUWWN, ONDbIT

®oHp MCPO BbINycTUN PYKOBOACTBO MO OTYETHOCTHU
O nnaHax nepexopa nNpu npumeHeHun ctaHpapta MCO®O S2

IFRS

Sustainability

Disclosing information about an entity’s
climate-related transition, including
information about transition plans,

in accordance with IFRS S2

Guidance document

®onpg MCDO onybnmkosan pykoBOACTBO MO Packpbl-
MO MHGOPMaLMK O NaHax Nepexona B COOTBETCTBUN
co crangaptom MCOO S2 «PackpbiTve nnbopmaumm,
cBsizaHHOM ¢ KAMmaTomy. Llenbio pykoBopcTtsa asns-
eTcs ycTpaHeHue dparMeHTaummM AaHHbIX O mniaHax
nepexofa, BKJloYas Mepbl MO CMSArYeHWo nocnen-
CTBUW 1 aganTaunn. PykoBoACTBO NMpr3BaHO NMOMOYb
COCTaBUTENAM OMNPeAennTb, Kakylo WHpopmaumio
cnefyeT packpbiBaTb OTHOCWUTENIBHO WX CTpaTeruv u
Lienew, CBA3aHHbIX C MepexofoMm.

PENN3
PYKOBOACTBO
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Crangapt MCO®O S2 He TpebyeT oT opraHusauuu
MMeTb MnaH nepexona, HoO TpebyeT nNpepocTaBieHNs
CyLLeCTBEHHOM MHbOpMauMM O puUckax n BO3MOXHO-
CTSIX, CBSI3aHHBIX C YCTONYMBbLIM Pa3BUTUEM, HTO BKJIIO-
yaeT n nHdopmaumto o nepexone n dGusnyecknm puc-
KaM.

PykoBogcTeo no packpbituio nHbopmaumm:

- onpegfenseT Nepexop Kak mpouecc, NoCpencTBOM
KOTOPOro OopraHusauus, B KOHTeKCTe cBoen obuiei
cTpaTernn, npecnemnyeT Lenn, npeanpuHumaeT gen-
CTBUS UV UCMNOJIb3YeT pecypchl AN pearnpoBaHms Ha
PWCKM N BO3MOXHOCTU, CBA3AHHbIE C KTMMaTOM;

- pasbsACHseT, Kakue faHHble HeoDXOAWMO pPacKpbl-
BaTb Npu npuMmeHeHnn MCOO S2, ecnmn opraHunsauus
yCTaHOBWMa cTpaTervio nepexofa K 3SKOHOMMUKE
C HW3KMM YPOBHEM BbIOPOCOB yrnepoaa u/vwnm ycron-
4MBOW K KNMMaTy (HanpuMep, cokpatyeHune BbIbpocos
MapHUKOBbIX rasoB M KOPPEKTUPOBKa CBOe busHec-
MOAESN AJ151 MOBbILLEHWS YCTONYMBOCTU K GU3NYECKUM
puvcKaMm, CBA3aHHbIM C KIIMMATOM);

- AOMOJHSAET MaTepuanbl, NPeAOCTaBEHHbIE tOPUC-
OVKUMAMUN U 3aMHTEPECOBAHHbIMU JIML@MU, KOTOpPblE
yCTaHaBnvBaloT TpeboBaHWsA 1AM pekomeHZaumm no
CO3[aHUIO MJIaHOB MEepPexofa W COOAEeP>XaHUIO Takux
nJiaHoB.

PykoBoncTBO npepHasHayeHO AN WUCMOJIb30BaHUS
IOPUCANKLMAMU, MTPUHUMAIOLLUMU MW UHbIM 0Bpa3oM
ncnonbsytowmmn  CraHgaptel  ISSB.  KOpucaumkunn
MOFYT, €C/M 3axOoTAT, AOMOMHUTb PAacKPbITUS MO
MCOO S2 pononHutensHon uHdopmaumen ans
yooBneTBopeHus notpebHocTelr Bonee  LWMPOKON
rpynnbl  3anMHTEpPecoBaHHbIX CTOPOH. Hanpuwmep,
IOPUCANKLMOHHBIM OpraH MoxeT notpebosats, 4ToObI
opraHusauum packpbiBanm MHGOPMaLMIO O TOM, Kak UX
LeneBble MokKasatenu no BbIDPOCaM MaPHUKOBbIX
rasoB MO3BOJST OrPaHUYUTL rnobanbHoe noTenieHne
1,5°C B cootBeTcTBMM C [Napuxcknm cornawieHvem ob
n3MeHeHun knrmara. PykoBoacTeo He oOHOBNSAET 1 He
nsmersiet TpebosaHns MCOO S2.


https://www.consilium.europa.eu/en/press/press-releases/2025/06/24/council-backs-new-monitoring-framework-to-boost-the-sustainable-management-of-forests/
https://www.ifrs.org/news-and-events/news/2025/06/ifrs-publishes-guidance-disclosures-transition-plans/
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/ifrs-s2/transition-plan-disclosure-s2.pdf

EFRAG Bbicka3anacbk no npoekTy nonpaBok k ctaHaapty MCO®O S2

EBponeinickas koHcynbTaTMBHas rpynna no GuHaHco-
Bon otyetHocTn (EFRAG) HanpaBuna cBom okoH4a-
TeflbHble KOMMEHTapun K NPOoeKTy MonpaBoOK K CTaH-
fapty MCOO S2, kacatolmxcs packpbiTns UHPopma-
UMM O BbIBpOCax NapHUKOBbIX ra3os. [poekT nonpa-
Bok b6bin BbinyweH CoBeToM MO MexXAyHapoLHbIM
CTaHpapTaM OTYETHOCTU B 061acTM yCTOMYMBOrO pas-
BuTKA (ISSB) B anpene 2025 ropa. MNpepsapuTensHbie
kommenTapun EFRAG BObinu npepcraeneHst B mae,
a KOHCynbTauMW C 3aMHTEPECOBaHHbIMW CTOPOHaMM
C uenbo GOPMUPOBAHUS EBPOMENCKON Mo3mumun
npopaomkanunce fo 20 nioHs.

B nuceme EFRAG nopnepxuBaeT npepioxeHune
pa3peLunTb He packpbiBaTb MHGOPMaLMIO O BeIDpOCax,
CBA3aHHbIX C NPOU3BOAHBIMM GUHAHCOBLIMU MHCTPY-
MeHTamu, B pamkax MCOO S2, ogHako HacTanBaeT Ha
ToM, 4TODbI Takoe ocBoboXaeHVe MpPefoCTaBnsanoCh
BPEMEHHbIM NOPAAKOM, @ He Kak NMOCTOSAHHOE UCKIItO-
yeHue. Mo mHenuo EFRAG, 370 nonoxeHne gonxHO
BbITb MEPECMOTPEHO C Y4ETOM BO3MOXHbLIX U3MEHe-
HUW B NpaKkTMKe OTYETHOCTM U 3BOJIIOLMM METOLOSIO-
rmn.

AHanornyHeIM NOAXOL NPeAsaraeTcs n B OTHOWEHUN
Apyrux Kateropuit Bbibpocos Oxata 3, BKItOYas
Tak HasbiBaeMble facilitated emissions (cBa3aHHble
C MVHBECTULMOHHO-DAHKOBCKOW [AEeATENbHOCTbIO) ©
insured emissions (3acTpaxoBaHHble Bbibpock!). Mpu
atom EFRAG oTmevaeT HeobXxoAMMOCTb yTOYHEHUs
OnNpeAeneHnn 3TUX MOHATUI, MOCKOJIbKY MX TPaKTOBKa
MOXET DbITb C/IVLLKOM LUMPOKOW U Pa3HOPOAHOW, Y4TO
3aTPYAHUT NPYMEHEHMNE 1 COMOCTaBMMOCTb PACKpPbIBa-
emoi uHdopmaLmu.

B oTHoweHun 3actpaxoBaHHbix Bbibpocos EFRAG
noffepxuBaeT npegnaraeMoe oceoboxaeHue oOT
OTYETHOCTM, OAHAKO obpallaeT BHUMaHUE Ha To, 4TO
B EC npogonxatotca gebatsl Ha OTpacieBoOM ypoBHe
No BOMPOCaM aKTyasibHOCTWN PacKpbiTUa MHbopMaLmm
O 3aCTpaxoBaHHbIX BbIDPOCAX, 3PenocT LOCTYMHOWN
METOLONOTUN A1 UX pacyeTa B aHAEPPaNTUHIOBbIX
noptdbensax pasInMyHbIX HanpasaeHWI CTPaxoBoOro bus-
Heca WM HalM4yMM COMOCTaBUMbIX U LOCTOBEPHbIX OaH-
HbIX A1 TaKMX PacyeToB.
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EFRAG nopguepkuBaeT, 4TO OLEHKa W packpbiTe
3aCTpaxoBaHHbIX BbIOPOCOB OCTalTCA  pPa3BUBAtO-
Lenca obnacTbio, U yxe pag KPYMHbIX CTPaXOBbIX KOM-
naHuin yxxe nybnvkyoT Takyto nHdopmauuio. B ceazm
c 3tum EFRAG npepgnaraet ISSB BBecTn siBHOe nosno-
XEeHne O HeobXOAMMOCTU MepecMoTpa BpPeMeHHbIX
ocBobOXAEHNI B TeuyeHne OBamxanwux STV nerT,
4TOOBI OTPaXxaTb MPOrPecc, [OCTUIHYTLIN Ha PbIHKE.
Takxe B nMcbMe 3aTparmsaeTcsi BONpoc ob ncnosb3o-
BaHun [nobanbHOro craHgapTa OTPacneBon Kiaccu-
bukaummn (GICS) npu packpbiTn  rUHAHCUPYEMbIX
Bbibpocos. EFRAG npuHumMaeT BO3MOXHOCTb OTKasa
oT obssatenbHoro wucnonbzosanuna GICS, opgHako
OTMEYaEeT, YTO OPWEHTALUSA UCKIOUUTENIBHO Ha 3TOT
Knaccudukatop He pelaeT npobrieMy conocTaBnmMo-
CTW, MOCKOJIbKY B OBpalleHny HaxomaTca U apyrve
oTpacniesble knaccubukaumm — sratodas BICS, TRBC,
ICB, a Takxe ncrnonbsyemble 8 EC NACE n ISIC. Kpome
Toro, EFRAG BbipaxaeT 06ecnokoeHHOCTb CTOMMO-
ctbto goctyna k GICS, Tak kak OH npepocTasnseTcs
TOMBLKO MO MNAaTHOM NoAnucKe.

OpraHusaums Takxke BbICOKO OLEHMBaeT NpefocTaBs-
JIEHHYIO FTMBKOCTb B MPUYMEHEHUN Pa3InyHbIX METOLOB
pacyeTa BbIDPOCOB, €C/IN TakMe MeToAbl NMPeanucaHsbl
HaUMOHAJIbHBIMU  IOPUCANKUMAMU 1 GOHOOBLIMU
Bup>xamun. B atom koHTekcTe EFRAG HanomuHaer, 4to
ESRS ccbinaeTtcs Ha nocnefHne HayyHble pekoMeHaa-
unn IPCC npu ncnonbsoBaHum koabbuumneHTos rio-
BansHoro noternexuns (GWP) no 100-netHemy ropu-
30HTY M [onyckaeT ajibTepHaTUBHble METOAbl Mpu
YCIOBUN HaZIeXaLlero packpbiTms.

Mybnvkauma  ¢uHanbHOrO  nNUcbMma  3aBepLiaeT
KOHCY/bTaLMOHHbIM 3Tan, B xope kotoporo EFRAG
cobpana 3amevaHMs y4aCTHWKOB PbIHKA U OPraHoB
ycTonumBoro perynvposarua. OTMevaeTtcs, 4To aTOT
LOKYMEHT CTaHeT BaXXHOW 4acCTblo eBPONenckomn nosu-
UMM B MexXAyHapo4HOM MpoLuecce CorjacoBaHus
MOAXOA0B K KIIMMATUYECKON OTYETHOCTM 1 B ByayLiem
MOXeT BbITb y4TEH NP pa3paboTke COBMECTUMBbIX OT-
pacreBbIx CTaHAapToB Ha ypoBHe EC 1 ISSB.

dkoHoMmuyeckue nocnepcteus BHeapeHusa CtaHpaprtoB ISSB — aHanus

lpynna ctunenguatos Ponga MCPO onybnuvkosana
KOHLeNTyasIbHbIN fOKYMEHT, B KOTOPOM paccMmaTpuBsa-
OTCH dKOHOMMYECKMe MoCnencTBus CTaHLapTOB KOp-
NopPaTUBHOMN OTYETHOCTU, C YNOPOM Ha packpbiTve du-
HaHCOBOW MHpOPMaLMN 1 MHPOopMaLMK 06 ycTonun-
BOM pa3BuTuu. Llenb koHuenTyansHOro gokymeHTa —
npefocrasutb uHbOpMaLMIO AN CTpaTernyeckon
avckyccun noneduntenen Qonga MCOO o byayem
paboTel CoBeTa No MexayHapoLHbIM CTaHAapTaM OT-
yeTHocTn B obnactn ycronumsoro passutus (ISSB) n
ero ycnexe.

B koHuenTyasbHOM [OKYMeHTe M3naraetcs aHanuTw-
yeckas Dasa A OUEHKM MOCNEeACTBUMA CTaHOAPTOB
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KOPMNopaTMBHOW OTYETHOCTU. ABTOPbLI BbILENAOT ABa
TNa NOCNeAcTBUN:

1. 2ddekTbl Ans PUHAHCOBBIX PLIHKOB, BKJIOYAs BNS-
HWe packpbliBaeMoln MHPopMaummn Ha LeHoobpa3sosa-
HWe aKTMBOB, CTOMMOCTb KanuTana v IMKBUAHOCTb.

2. HepbiHoYHble MOCeAcTBUs, BKOYas peasibHble 13-
MEHEHUs B MOBEAEHWM KOMMaHUi Nof BO3AEeNCTBMEM
TpeboBaHW K PackpbITUIO MHGOPMaLK, B TOM Yucse
B OTBET Ha MHTEpPeCh! APYruMx 3aUHTEPECOBaHHbIX CTO-
POH, TakMx Kak nmotpebutenu, nocraBwmkn n obuie-
CTBEHHOCTb.


https://www.efrag.org/en/news-and-calendar/news/efrag-issues-final-comment-letter-on-issbs-greenhouse-gas-disclosure-proposals

KntoueBble BbiBOAbI:

- CraHpapTbl packpbiTis cnocobcTaytoT bonee addek-
TUBHOMY pacnpefefieHuto Kanurtana, cHuxas nHbop-
MaLMOHHYIO aCUMMETPMIO U CTUMYSIUPYS MHBECTULNW;
- ObszaTtesibHble CTaHAAPTL HEOBXOAUMBI: KOMMAHWK,
PYKOBOACTBYSICb CODCTBEHHBIMU MHTEpPEecamu, 4acTo
He packpbIiBaloT MHGOPMALMIO, 3HAYUMYIO ANS [PYIUX
Yy4aCTHUKOB pbiHKa uan obuiectsa, a fOBPOBOSbHbIE
packpbITUA He obecrneynBatoT [OCTaTOHYHOW COMOCTa-
BUMOCTY;

- Db deKkTMBHOCTb CTaHAAPTOB BO MHOMOM 3aBUCUT OT
cpefbl MPUMEHEeHUs, 0CODEHHO OT MEeXaHW3MOB KOH-
TPOJMIS W WCMOJIHEHWS, MPAaBOBbIX CUCTEM, a Takxe
Hanmuus undposon nHbpacTpyKTypbI;

- Bavsaxune cTaHpapToB BbIXOAUT 3a paMku GuHaHco-
BbIX PbIHKOB — Hanpumep, packpbiTue Bbibpocos
MOXeT nobyxAaTe KOMMaHWW CHWXaTb YriepOLHbIN
cref, 4TO CrnocobCTBYET OCTUXKEHMNIO KITMMATUYECKNX
uenen;

- OpHako packpbiTve uHPOpMaLuKM Takxke Hecet
PUCKM, B YAaCTHOCTU PacKpbITUE KOMMEPYECKU YyB-
CTBUTENbHbIX AAHHBIX MOXET NOAOPBaTb KOHKYPEHTO-
CMOCOBHOCTbL UM CHU3UTb MOTUBALMIO K UHHOBALMAM;

KOHLIENTYAJIbHbIV JOKYMEHT

- CIOXXHOCTb MPYMEHEeHNsi CTaHAAPTOB OTYETHOCTM 0D
YCTOMYMBOM pPasBUTUM OCODEHHO BesvKa, y4yuTbiBas
pa3Hoobpasne METOA0NIOMUIA, BBICOKME U3LEPXKKU A5
Manoro busHeca 1 cnabylo CONOCTAaBUMOCTb OaHHbIX,
ocobenHo no Boibpocam OxsarTa 3;

- Hanbonee sHaunmblie adpdexTbl HabnogaoTes B CTpa-
Hax C pa3BMTON NPaBOBON CUCTEMON U MEXaHM3MaMu
obecneyeHns UCMONHEHMS, YTO CTaBUT NOJ COMHEHMe
3 PeKTUBHOCTL MPOCTOro KOMMPOBaHUSA CTaHOAPTOB
B CTpaHax C MHON MHCTUTYLIMOHANIbHOW Cpeaon;

- KauecTBo 0oT4YeTHOCTM BaxkHee CKOpPOCTW pacnpo-
cTpaHeHus ctaHpapTos. OueHka ycnexa CraHoapToB
ISSB pomkHa onupaTbcs He Ha KOMIMYECTBO CTPaH,
NPUWHSABLLNX CTaHAAPTbI, @ Ha TO, HACKO/IbKO KaYeCTBEH-
HYIO 1 MOJIe3Hylo AN noJsib3oBaTenenn nHdopmaumto
OHW obecneymBsaroT.

ABTOpbI NpeanaratoT ONpPeaennTb YeTKNE NoKasaTenu,
Mo KOTOPbIM MOXHO ByfeT oueHusaTs ycrnex CraHgap-
ToB ISSB, BbIXOAAWME 3a pamMKuM OxBaTa W TEMMOB
BHEOPEeHUs CTaHOAPTOB, 1 BKJIOYAIOLLME OLLEHKY Kave-
CTBa [JaHHbIX, MNPO3PavHOCTM, COMOCTAaBUMOCTU U
nonesHocTn nHbopmaymu.

®onp MCPO: maTepuanbl o nporpecce B npuHatum CranpapTtos ISSB

B OTAEJIbHbIX FOPpUCAUKLINAX

®onpg MCOO coobuyun, uto 36 KPUCANKLNA MTPUHAIN
UM nHbIM 0BpaszoM ucnonbsyT ctaHaapTel CoseTa
Mo MeXAyHapoAHbIM CTaHAapTaM OTYETHOCTM B obna-
cTn ycronumsoro passutusa (Ctangaptbl I1SSB), nnbo
Xe NpefnpuHUMAIOT LWaru no nx BHEAPEHUIO B CBOU
HopmaTuBHble Ba3sbl. V13 a1oro uncna 17 opucamkunia
yXe OKOHYaTesNbHO OnpeAenuIncb C MNOAXOAO0M
K MCMOJIb30BaHMIO CTaHA4APTOB.

Hapsay ¢ atum Qong MCOO obbsasun o nybankaumnm
nepBoHavasnbHOro Habopa m3 17 «OPUCANKLUNOHHBIX
npodunen» wn 16 npepBapuTensHbix npodunen
(«snapshots»), HanpaBneHHbix Ha obecrneuyeHue
NPO3pPayYHOCTU U NOATBEPXKAEHWE NpOorpecca B NPUHS-
Tum CranpapTos ISSB. Mpodunn nybnvkytoTtes, koraa
NOLXOH IOPUCAUKLMM K OTYETHOCTM OB yCTOMYMBOM
PasBUTUU OKOHYaTeNbHO GopMupyeTcs u Bonblue He
NOLNEXUT KOHCYbTaumam. [ybnvkaumm HanpasneHbl
Ha To, uTObbI NokasaTb, kak cTaHzaptbl ISSB Bkova-
OTCA B CTPYKTYPbl IOPUCAUKUUIA, 1 MOMOYb IOPUCONK-
LMSIM UCMONb30BaTb OMbIT APYIMX IOPUCAUKLMNA.

17 topuncCAVKUNN, O KOTOPBIX MAOET peyb, BKJOYalOT
Asctpanuio, banrnagew, bpasunuio, laHy, [oHKOHT,
Nopparuio, 3ambuto, Kenuio, Manansuio, Mekcuky,
Hurepwuio, Makncrtan, Kutanckun Tanban, TaHsaHuio,
Typuuto, HYunu n Wpun-Jlanky. N3 Hux 14 nocrasunn
nepen cobol uenb NOMHOCTbIO NpuHATL CTaHgapTbl
ISSB, B TO Bpems Kak ABe NPUHUMAaIOT KInMaTnieckme
TpeboBaHNs CTaHOAPTOB, @ OfHa YacTUYHO BHeApPSeT
CTaHZapTbl.

PENN3
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«Snapshots» paspaboTaHbl ona Tex OPUCAUKLUN,
KoTopble  3aBepwuan  GOPMUPOBaHME  CBOEro
nogxopna, Ho He 3aBepLUNIY ero BHegpeHue: bonneus,
BenukobputaHusa, 3mumbabee, WHpoHesus, KaHapa,
Kutan, HOxHaa Kopes, Kocta-Puka, Pyanpa, CanbBa-
pop, CuHranyp, TawnaHwg, YraHga, Ouavnnunsl,
Lsenuapusa n AnoHuns. N3 16 topucamkumni, oxsayeH-
HbIX «snapshots», 12 onybnvkoBanu craHpapTsl,
nosiHocTelo cooTseTcTBytowme CTaHaapTam ISSB vnn
pa3paboTaHHble A NPefoCTaBieHWs pPesysbTaTos,
bYyHKUMOHANbHO  COOTBETCTBYIOLUMX TeM, KOTOpble
BO3HUKAIOT B pesynbTaTe npumeHeHusa CTaHpapToB
ISSB, 3asiBun ®ong MCOO, npu 3ToM Tpu Npegnaratot
CTaHOapThl,  BKJKOYAlOLME  3HAYMTENbHYIO  4acTb
CranpapTtoB ISSB, a ogHa paccmaTpuBaeT BO3MOX-
HOCTb pa3spelleHus ncnonbsosaHusa CtaHpgapTos ISSB.
®onHg MCOO 3ansun, 4to onybavkyet npodunun ans
3TUX LOPUCONKLNNA, KOTAa OHM MPUMYT OKOHYaTeslbHOe
pelueHue.

3HauUTeNbHbLIN NPOrpecc B OPUCAUKLMUNAX, COOTBET-
ctytowmit CtaHpapTtam ISSB, xapakTepeH ans topuc-
OVKUWMWA, B KOTOPbIX COCPEAOTOYEHa 3HaunTesbHas
OONA KanuTannsauum MUPOBOTrO PbIHKa, U MpuBendeT
K MoJly4eHuto bonee Ka4eCTBEHHOW CyLLEeCTBEHHON UH-
bopmMaumm O puckax M BO3MOXHOCTSX, CBS3aHHbIX
C YCTOMYMBBLIM Pa3BUTUEM, B UHTEPECAX MUPOBbIX PblH-
koB kanuTana, otmetun ®ong MCOPO.


https://www.ifrs.org/content/dam/ifrs/meetings/2025/june/trustees/concept-paper.pdf
https://www.ifrs.org/news-and-events/news/2025/06/ifrs-foundation-publishes-jurisdictional-profiles-issb-standards/

®onp MCDPO: BbiNyck Moaysnen 3n1eKTpoHHOro obyyeHus no CraHgaprtam ISSB

®ong  MCOO  onybnvkoBan — yeTblpe  Momyns
3NEKTPOHHOrO Oby4YeHWs, KOTopble NpefHa3HaveHbl
ans dopmupoBaHusa 0asoBbIX 3HAHWUW CTaHOAPTOB
CoBseTa no mexayHapoLAHbIM CTaHAaPTaM OTHETHOCTH
B obnactu yctonumsoro passutus (ISSB) n goctynHb
becnnatHo.

BbinyLeHbl cnepytolive Mogynu:

- BeleHne B CTaHZapTbl packpbitus nHbopmaumm ob
yctonymsom passutnn ®onga MCOO;

- BBefeHve B ctaHgapT MCOO S1 «Obuiee packpbiTre
nHbopMaLMK, CBA3aHHbIE C YCTONUNBLIM Pa3BUTUEMY;

- BBefeHue B ctaHgapT MCDO S2 «PackpbiTue nHdpop-
MaLK, CBA3aHHOM C KIIMMaTOMy;

- WHTerpvpoBaHHoe packpbiTe wuHbopmaunm o6
YCTOMYMBOM Pa3BUTUM N OPraHMU3aLMOHHbIE aCNeKTbl.
Mopynu BkAOYaT MUCbMEHHbBIM N BU3YyasnbHbIA KOH-
TEHT, @ TakXe WHTEePaKTWBHbIE MNPOBEPKU 3HAHWN.
B koHUe kaxporo mofyns nosb3oBatesnv UMeloT BO3-
MOXHOCTb ~ MPOWTU  KOPOTKOE  TeCcTUpoBaHWe
C HEeCKONbKMMW BapuaHTaMu OTBETOB W MOJYuYNUTb
ceptndukaT 06 OKOHYaHMM Kypca.

PENW3 https://www.ifrs.org/news-and-events/news/2025/06/new-e-learning-modules-issb-standards/

Munuymatuea GRI: BbIMYCK HOBbIX CTaHAAQPTOB OTHETHOCTU NO KJIMMaTy U 3HepreTuke

lnobanbHaa uHUMLMaTMBa no otyetHoctn (GRI)
0bbsABMMA O 3anycKe ABYX HOBbIX CTaHAAPTOB OTYETHO-
ctm: GRI 102 «Knumatnueckmne nameHerums» n GRI 103
«QHeprus».

GRI 102: «KnumaTtnueckne mM3MeHeHUs» ycTaHaBW-
BaeT CTaHAapTbl packpbiTus nHbopmaunm B obnactm
CoKpalleHns BbIBPOCOB MapHUKOBbLIX ra3os, MpPU3Ha-
Basl 3TO OCHOBHbIM BK/13a0OM KOMMaHWI B CMsAr4eHune
NOCNeACTBUIA n3MeHeHus Knnmata. CTaHgapT Tpebyet
OT OpraHu3auuMi MPUBA3KM CBOEW  OTYETHOCTU
K Hay4HO ODOCHOBaHHbLIM LM N MeXAYHapOLHbIM
KnMmaTudeckum cornawexusm. Ocoboe BHUMaHWe
yAensieTcs acnekTam cnpaBeasiBoro nepexona, B Tom
qncne BAVSHUIO KAMMaTU4ecKon TpaHchopmaummn Ha
pabOTHMKOB, MeCTHble COoODLecTBa U KOPEHHbIe
HapoAbl.

GRI 103: «DHeprus» oxsaTtbiBaeT BECb CNEKTP IHepre-
TUYECKMX  acrekToB  AeATeNbHOCTM  KOMMaHuu.
Cranpgapt BktoYaeT TpeboBaHWa MO  PacKpPbITUIO

PENN3
COBMECTHOE 3AABJIEHME C ®OHOOM MCOO

nHdopmaunn o gekapboHM3aLNOHHBIX Mepax, CTPYK-
Type notpebrieHns Bo30OHOBAAEMbIX M HEBO30OBHOB-
NIIEMbIX UICTOYHUKOB dHEPI UM, a TakxkKe TouKax 1 Mexa-
HM3Max CHUXeHWs 3HepronoTpebnexnsa. DddexTus-
HOEe 1 OTBETCTBEHHOE WCMOMb30BaHWe 3HepPrumn pac-
cMaTpMBaeTCs Kak K/IOYEeBOW 3/1eMEHT KammaTtuye-
cKoW cTpaTerum busHeca.

Hapsigy ¢ BbinyckoM HOBbIX CTaHZapToB MHuumatmBa
GRI n ®ong MCOO BbINYCTUNN COBMECTHOE 3asiBrie-
HWe, B KOTOPOM wu3snaraetcs, kak ctaHgapt GRI 102
n ctangapt MCOO S2 moryT coBMeCTHO UCMOMb30-
BaTbCs, BKJOYAs BO3MOXHOCTb [ OpraHv3auuni
MCMOJIb30BaTb 3KBMBASIEHTHYIO OTYETHOCTb B COOTBET-
ctBumn co ctangaptom MCDO S2 no Beibpocam napHu-
koBbix razos OxsatoB 1, 2 n 3 0N BbINOSIHEHUSA COOT-
BETCTBylOWMX TpeboBaHun craHgapta GRI 102.
B 3asBneHun Takke oTMeYaeTcsa COrflacoBaHHOCTb
B Takux obnacTax, Kak nnaHbl nepexoga, niadbl agan-
Tauum 1 cnpases/InBbIA Nepexoa,.

MHuuumnaTtuea GRI: 3anyck mawmHountaemom Bepcum ctanpaptos GRI

[nobanbHaas wHuuymatmea no oTdetHoctn (GRI)
3anycTuia MalmHouYnTaemyto sepcuto ctaHgapTos GRI
(GRI Sustainability Taxonomy), koTopas obecneunsaet
Bonee ObICTPbIN COOP AaHHbIX 1 yy4LLAeT CONnocTaBu-
MOCTb packpbiBaemMon nHbopmMaumm ob ycTonymesom
pasBuTUL.

GRI Sustainability Taxonomy nomoxeT opraHusaumnam
0BOMeHMNBaTbCA AaHHBIMU B CTPYKTYPUPOBAHHOM Lnd-
posom dopmate XBRL u ycunut Baammopgencrsume
C APYrUMU CTaHAAPTaMM, YTO YNYHLLIUT UCNOMb30BaHME
GRI B ka4ecTBe OCHOBbI AJ1I OTYETHOCTU MO YCTONYM-
BoMy pa3ssuTuio. OxBaTbiBas Bce craHgapTbl GRI —
yHUBepCanbHble, CeKTopasibHble U TemaTuveckne —
OHa npefocTaBnsieT CpeAcTBa [AJis  OTMNPAaBKK
(«nopaun») unbposbix otyetoB B GRI Hanpsamyto vnn
yepes oHnanH-bopMy, 4TO AaeTt rmbkocTb cocTaBuTe-
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JIIM OTYETOB HE3aBMCMMO OT VX pa3Mepa WInN TexXHU-
yecknx BoaMoxHocTel. Lindbposas TakcoHoMus Takxe
MO3BOJINT BLIBOAUTL HEOBXO4MMbIE faHHbIE HE TOIbKO
B ¢dopmarax XBRL u iXBRL, HO u akcnopTtupoBaTsb
B Excel n PDF.

GRI Sustainability Taxonomy 6bina paspabotana gns
obecneyeHns BbICOKOrO YPOBHSA COOTBETCTBUS C OCHO-
BaHHbIMWU Ha XBRL Bepcusamun crangaptos CoseTta no
MeXIyHapOAHbIM CTaHAapTaM OTYETHOCTU B obnactu
yctonuymeoro passutmsa (ISSB) n Esponeickux craH-
LapTOB OTYETHOCTM 06 ycTonumBom passutum (ESRS).
Paszpabotka Takxe o3HauaeT, uTo oT4eTHOCTb GRI
cTaHeT Gofiee COBMECTUMOW B pasHbiX pPernoHax u
CTpaHax, ¢ MallMHOYMTaeMOlN OTYETHOCTbIO, KoTopas
COOTBETCTBYET LUMPOKOMY CMEKTPY HOPMaTUBHbIX Tpe-
BoBaHui.


https://www.ifrs.org/news-and-events/news/2025/06/new-e-learning-modules-issb-standards/
https://www.globalreporting.org/news/news-center/new-climate-standards-can-unlock-actionable-and-streamlined-reporting-on-impacts/
https://www.globalreporting.org/media/skah10bp/gri-102-and-ifrs-s2-statement-on-reporting-on-both-standards-and-equivalence.pdf
https://www.globalreporting.org/news/news-center/a-digital-leap-forward-for-sustainability-reporting/
https://www.globalreporting.org/standards/gri-sustainability-taxonomy/

EFRAG oTtuuTtanacb o xope paboTbi no ynpoweHuto ESRS

EBponelickas koHcynbTaTMBHas rpynna no ¢uHaHco-
Bo otyeTHoctn (EFRAG) onybnukosana npoekt
oTyeTa 0 xoae paboTbl Mo nepecmoTpy EBponeickux
CTaHAapPTOB OTYETHOCTM OO YCTONYMBOM pPa3BUTUK
(ESRS), ocywectBnsiemoro B pamkax ycunuin Eepoco-
t03a MO COKPALLEHWNIO HAarpy3Kn Ha KOMMaHWK No OTYeT-
HOCTM B 061aCTV YCTONYMBOIO Pa3BUTHUS.

OrtueT noproTosneH no 3anpocy komuccapa EC no
burHaHCoBbIM ycryram, GMHAHCOBON CTabunbHOCTU 1
pbiHkam kanuTtana Mapuu Jlynw Anbykepke. B Hem
0006LLEHbI yXXe NMPUHATbIE NpeaBapUTesibHbIe peLue-
HWS, W OMWCbIBAETCs, KaknuM ODBpPa3oM N3MEHEeHUs
HampaBJ/ieHbl Ha ynpoLlleHWe CTaHOapTOB OTYETHOCTH
Mpw COXPaHEHNMN 1X LieJIOCTHOCTH.

EFRAG coobuumna, 4To paccunTbiBaeT B pesysbTate
nepecmotpa ESRS cokpatuTb konnyecTso Touek faH-
HbIX, HEODXOAMMbIX AN OTYETHOCTU B COOTBETCTBUM
¢ Oupextnson EC no kopnopaTWMBHOMW OTYETHOCTU
B obnactu ycronumsoro passutus (CSRD), bonee uem
HanosnoBuHy («Ha 50+ npoueHToB»). Npu atom EFRAG
3asBWUNa, YTO, MO €€ MHEHWIO, MePecMoTP BCE PABHO
COXPAaHUT «LEeTOCTHOCTb OCHOBHbIX Lenet CSRD».
Moprotoeka nepecmoTtpa ESRS Bepetcs B passutue
onybnvkosaHHoro B dpespane 2025 r. 3akoHopaTesb-
Horo naketa Esponeiickon komuccum Omnibus |,
HampaB/IeHHOr0  Ha  CyLUeCTBEHHOE  CHUXeHWne
Harpy3kv Ha KOMMaHuu B obiactu oT4eTHOCTM 0O
YCTOMYMBOM PasBUTUM W COOTBETCTBUS HOPMaTUB-
HoMy perynupoBaHuio. B yactHoctn, EBpokomunccus
npeanoxuna nnaHel no nepecmotpy ESRS ¢ uensto
CYLLLECTBEHHOrO COKPALLEHUs KOMYecTBa To4YeK AaH-
HbIX, TPEDYEeMbIX CTaHAapPTamMu OTYETHOCTM OB yCToW-
4YMBOM Pa3BUTUN.

MoAroToBUTL pPekoMeHAaLuM No nepecMoTpy CTaH-
faptos nopyyeHo EFRAG B cpok fo 31 oktabps 2025

PEIV3

roga. B ceoem otyete EFRAG ykasbiBaeT, 4To nnaHu-
pyeT BbIHECTU MPeAsIoXeHUs Ha OBLLECTBEHHbIE KOH-
cynbTaumn B koHue nionsa 2025 r. ¢ uenbio nonyvyeHus
OT3bIBOB B aBrycTe 1 ceHTabpe.

B cBoem otyete EFRAG noscHsieT, 4to ee ycunua no
CHUXKEHMIO Harpysku OyayT NPOBOAMTLCA Ha OCHOBE
[0Ka3aTenbCcTB, CODpPaHHbIX OT COCTaBUTENen, KOTOo-
pble yXKe BHeLPWUIN CTaHAAPTbI, a Takxke OT UHBECTO-
POB N 3aMHTEPECOBaHHbIX CTOPOH, KOTOPbIE WNCMOJIb-
3ytoT 3asBneHns ob yctonumsom paseutun. OCHOBbI-
BasiCb Ha cobpaHHbiX fokasaTesnscreax, EFRAG otme-
Tuna, uyto ESRS B HacTosWwee Bpemsa cogepkaT «onuca-
TeJSIlbHble TOYKM AAHHbIX, KOTOPbIE CIULLKOM AeTaninsu-
POBaHbI», N YTO «MHOTME TOYKM AAHHBIX MOXHO nbo
yoanuts, nMbo nepeHecTn B HeobszaTenbHoe PyKo-
BOACTBO, He NPenaTCTBYs 0bLien Lenu noayYeHuns Bbl-
COKOKa4YeCTBEHHbIX [aHHbIX MyTEM COCPEenoTOYeHUs
Ha «OCHOBHOM» MHbOPMaLMM».

EFRAG 3asiBuna, 4to paccmatpuBaeT BO3MOXHOCTb
«MPUHATUS MeHee AeTaslbHOro NoAXoAa K PackpbITHiO
nHdopmauumn» B Taknx obnacrax, Kak noanTuka, gem-
CTBMS U LN, a Takke UCKTIOYEHUS HauMeHee pene-
BaHTHbIX TOYEK AaHHbIX, COCPEAOTOUMBLUNCH «Ha TEX,
KOTOPbIE HE ABJIAOTCA CTPOro HEOBXOAMMbIMY A1 [0-
CTUXXEHUS Lenein packpbiTus nHdopmaumnm.

B oTyeTe ykasaHbl OCHOBHblE «pblyarm», KOTOpbIe
EFRAG uncnonbsyeT B CBOUX YCUIIUSAX MO YNPOLLEHWIO
ESRS, B 4acTHOCTU: ynpolleHWe npouecca OLEeHKU
LBOVHOMN CyLLeCTBEHHOCTM, obecneyeHune nyywen
YNTAEMOCTW 1 KPATKOCTU 3asiBlIeHUn 0B yCTONYMBOM
PasBUTUN U NYYLLYIO MHKITIO3UBHOCTb KOPMOPAaTUBHOM
OTYETHOCTHU, a TakXKe yny4ylleHue NOHATHOCTU U SICHO-
ctn ctaHpapTtoB u T. O. EFRAG Takxe 3assuna, 4To
paboTaeT Haj MOBbILUEHWEM COBMECTMMOCTU MeXAy
ESRS 1 ctaHpaptamu oT4eTHOCTM B 061aCTH yCTOMYM-
Boro pa3sutns @onga MCOO (Crangaptamu ISSB).

ESMA: cneunanbHoe 3asiBneHne o Hap3ope 3a npumMmeHeHunem ESRS

C y4eTOM nepecmoTpa perynmpoBaHus

B ycnosuax Havyana npumeHeHus EBponenckmx ctaH-
LapToB oT4eTHOCTM 06 ycTonymeom passutum (ESRS),
B COOTBETCTBUM C KOTOPbLIMU KpyrnHble koMnaHumn EC
obsizaHbl packpbiBaTb HepUHAHCOBYIO MHOPMAaLMIO
HauvHas ¢ otyeTa 3a 2024 roa, Esponerickas cnyxba
Mo ueHHbiM Oymaram u pbiHkam (ESMA) Bbeinyctuna
cneuunanbHoe 3asiBNieHVe, NOATBEPXAas HamepeHue
obecrneunts MPOMOPLMOHANBHBIA 1 PeanuCTUYHbIN
HaA30p 3a KOPNOpPaTUBHOW OTYETHOCTbIO B COOTBET-
ctBum ¢ ESRS.

ESMA npusHaeT HeonpeaeneHHOCTb, BbI3BaHHYO
OOHOBPEMEHHON HEODOXOAMMOCTbIO OTYETOB B COOT-
BeTcTBMM ¢ ESRS, HepaBHOMEpPHbLIM TpaHCMOHWpPOBa-
Huem Odupektnebl EC no kopnopaTMBHOM OTYETHOCTU
B obnactu ycronumsoro paseutus (CSRD) n nosene-
HMeM 3akoHopatenbHoro noketa «Omnibus». 3to
NpWBENO K BONPOCaM O NOAXOAe HaLMOHaNbHbIX pery-
NIATOPOB K Haf30py 3@ OTYETHOCTLIO B 0BNACTM yCTON-
4MBOrO PasBUTUS.
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ESMA otmeuaeT, 4TO nepexop K HOBbIM CTaHAapTam
OyneT conpoBOXAaThCs M3yYeHneMm, anantaumnen n He-
onpefeneHHOCTbIO Kak CO CTOPOHbI KOMMaHUM, Tak U
CO CTOPOHbI HaLMOHaNbHbIX HaA30PHbIX OPraHoB.
B 3asBneHnn nogyepkusaetcs, uto B 2025 rony pery-
naTopbl OyayT npumeHsTb PykoBoasuime NpuHLMMb
no obecrneueHunio cobmogeHns wuHdopmauum o6
yctonumeom  passutum  (GLESI),  pewcteytowmne
C iHBaps TeKyLLero roga, C y4eTom npuHLmMna nponop-
LMOHaNbHOCTH, @ MX HAaA30pP DyAeT HOCUTL NO3TamMHbIN
1 obyyaoLWwnii xapakTep.

HauunoHanbHble perynstopbl MOryT, MO peKOMeHAaLnm
ESMA, cocpepoTaumBaTbCsi Ha MPUOPUTETHBIX TEMAX,
ncnosb3osaTb HedopManbHble Mepbl  MOAAEPXKKM,
BKJItOYast 4Manor C KOMNaHUAMH, a B crlydae Heobxoau-
MoCTU — npuberaTb K WMHCTPYMEHTaM MpPUHYyAUTE b-
HOrO UCMOJTHEHUS.

OpfHako B 3asiBNIEHMM OTMEYEHO, YTO He BCe HaLumo-
HaslbHble OpraHbl CMOTYT B MOJIHON Mepe NPUMEHUTb


https://www.efrag.org/en/news-and-calendar/news/efrag-releases-progress-report-on-esrs-simplification

GLESI B 2025 rogy. MpuunHamu MoryT BbITb topranye-
ckme  orpaHudeHus,  paeduuuT  pPecypcoB  uan
OTCYTCTBME TPAHCMOHWPOBAHHOW B HaLMOHallbHOe
3akoHogatensctBo CSRD. Bocbmu cTpaHam-uneHam
EC (Bkntovaa lepmanuio, Ncnannio v HupgepnaHabl)
elle NpencTonT NPUBECTN CBOE HaLMOHallbHOe 3aKo-
HOLATEeNbCTBO B COOTBETCTBUE C AUPEKTUBOMN.

Tem He mMeHee, BpeMeHHOe HecobnogeHne GLESI He
O3HayYaeT OTCYTCTBME Haf30pa — HauMoHalbHble pery-
naTopbl 06s3aHbl NPOJOIXKATh KOHTPOJb HAa OCHOBE
nencreylonx HopM, a Tam, rae CSRD ele He TpaHc-
MOHWPOBaHa, — Ha OCHOBaHWW HaLMOHANbHOIO 3aKo-
HOZaTeNbCTBa.

B ycrnosusax nepexopgHoro nepuoga v AeUCTBUSA
«naysbl» MO MPUMEHEHWUIO HEKOTOPbIX MOMOXEHWN
CSRD (BBegeHHom mexaHnamom Stop-the-Clock) ESMA

3AABNEHNE ESMA

nofyepKMBaeT BaXHOCTb CKOOPAWHUPOBAHHOIO Mof-
xopa k Hapasopy. Perynatop HanoMuHaeT, 4To rnaBHas
3afa4a — obecneynTb NPO3PaYHOCTb U [OCTOBEPHOCTb
YCTOMYMBOWM OTHETHOCTW, OLHOBPEMEHHO CHWXas
PUCK TPUMHBOLUMHIA W He co3faBas 4Ype3MepHOn
Harpysku Ha 6GusHec. Kpome Toro, HaumoHanbHble
HafA30pHble opraHbl ByayT UrpaTte BaXHylo poJib B Mo-
BbILLIEHWM KaYeCTBa OTYETHOCTU Yepes pasbsCHUTE b-
HYIO 1 oBydatolyto paborTy.

B 3assneHnn ESMA Takxe nogyepkunBaeT CBOIO KOOP-
LVHVPYIOLLYIO POJIb M FTOTOBHOCTb NPOAOKaTL paboTy
B pamkax paboyen rpynmbl Mo yCTONYMBON OTHETHOCTH
(Sustainability Reporting Working Group), 4ToObI
obecneunTb rapMOHN3NPOBaHHbIN HaA30pPHbIN
nogxop Bo Bcex ctpaHax EC.

TNFD: nakeT fOKyMEHTOB, CBSA3aHHbIX C «r0Jly6o 3KOHOMUKOMN»

Uenesas rpynna no packpbituio dbuHaHcoBon nHbop-
Mauun, ceszaHHom ¢ npupogov (TNFD), Bbinyctuna na-
KeT LOKYMEHTOB, npuypoune nybnukaumio k Qopymy
no ronybow akoHomuke n ¢urHaHcam B MoHako (Blue
Economy & Finance Forum, 7-8 niors) n KondepeHumn
OOH no okeaHy B Huyue (UNOC3, 9-13 nioHs).
Bonpocsl, cBsizaHHble C OKEaHOM, — 3aBUCMMOCTU U
BO34EWNCTBMA Ha OKeaHbl, a Take COOTBETCTBYIOLLME
PUCKMN 1 BO3MOXHOCTU Ans Br3Heca 1 UHAHCOB — yxe
oxBayeHbl pekomeHgaumamu TNFD, onybnukosa-
HbiMK B ceHTabpe 2023 roga. MpepcraBneHHbie HOBble
MaTepuanbl NPeacTaBasoT cobon peakumio Ha BbiCO-
KMA CMpPOC CO CTOPOHbI KOMMaHUA 1 GUHAHCOBbIX
opraHusauui, pabotatoLmnx B chepe «ronyboit sKoHo-
MUK», Ha [OMONHUTENbHYIO MOALEPXKY MNPUMEHU-
TENbHO K KOHKPETHbIM XapaKTepUCTMKaM MOPCKUX
3KOCUCTEM U LienoyKam Co3faHusa CTOMMOCTY.

B naket Bownu:

- OBa OTpacfieBblX PyKOBOACTBA A/ CeKTopa pblbo-
JIOBCTBa, a TakXe CeKTopa MOPCKOro TpaHcrhopTa
KPYW3HbIX TNHWNN;

- OMCKYCCUMOHHBIN LOKYMEHT MO oueHke npobnem,
CBA3aHHbIX C OKEaHOM.

OTpacneBble pPyKOBOACTBa MOMOraloT cybbekTam
ronyboi 3KOHOMMKM 3aMyCTUTb OLEHKY U OTYETHOCTb
Mo BOMPOCaM, CBA3aHHbIM C OKEaHOM, B COOTBETCTBUM
¢ pekomeHpaumnsmm TNFD n B cooTBeTCcTBUN C Beay-
LWMMN  MUPOBLIMU CTaHZapTamu u TpeboBaHWAMYU
oTpacrieBol ceptudmkaumm.

PykoBoactBo mo cektopy pbibonoBcTBa npepnaraer
npaKTUYeckmne Waru no BbISBJEHWUIO, OLLEHKE N yrnpaB-
NeHunto  npobriemamu, CBA3aHHBIMW  C  MPUPOAON,
TaKMMW Kak 3aBUCMMOCTb OT 3[0POBbLIX MOMYNALUN
pbib 1 MoABepXeHHOCTb BpakoHbepcTsy. Pykosop-
CTBO OCHOBAHO Ha CyLLECTBYIOLLMX CxeMax cepTudurKa-
LMW OTPAC/IN 1 TakXKe COOTBETCTBYET Lieniam B 0bnactu
oKeaHoOB pgns mMopenpodyktoB WHuumatmebl Mo
HayuyHo-obocHoBaHHbIM Lenam (SBTi). Kpome Toro,
TNFD coBmectHo ¢ Mopckum nonevynTenbCknm
coseTom (Marine Stewardship Council — mexpgyHapog-
Hast HMO, ycTaHaBnMBatoLlas cTaHaapTbl yCTOMYMBOro
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pbibonoscTBa) paspabortana Tabauuy COBMECTMMO-
CTW, KOTOPas NO3BOJISET OPraHn3aLnsamM ¢ cepTuduLn-
posaHHbiMn Marine Stewardship Council pbibonos-
HbIMW MPOMbICNaMu 3¢ GEKTUBHO OTHUTLIBATHCS MO MO-
kazatenam TNFD n obecneumsaet conoctaBUMyto MH-
bopmMaumio AN MHBECTOPOB U APYrMX 3aMHTepeco-
BaHHbIX CTOPOH.

B cBoto ouepenp, pykoBOACTBO MO MOPCKOMY TpaHC-
NopTy U KPYWM3HBIM JIMHUAM NMOMOraeT opraHmnsaumsam
BbISIBJIATb, OLEHMBaTb U yMNpaBfsTb CBOMMW BOMPO-
camu, CBA3aHHbIMYM C MPUPOAON, BKIOYasa B3auMoaemn-
CTBME C 3KOJIOTMYECKN YSI3BUMBIMWU 30HaMU, TakUMu
Kak MOpCKMe oXpaHsieMble TEPPUTOPUU Y MUFPaLIMOH-
Hble KOPUAOPbLI MOPCKUX MIEKOMUTAIOLLMX.

TNFD cooblaeT, 4To B X04e B3aMMO4eNCTBUSA C 3auH-
TEepEeCcoBaHHbIMKM CTOPOHaMK BbisiBUSIa Heobxoau-
MOCTb LOMOMHUTENbHbIX KOHCYNbTaLWUA MO OLeHKe u
nokasaTesiiM B OTHOLUEHUW 3aBUCUMOCTEN, BO3Aen-
CTBUW, PUCKOB N BO3MOXHOCTEW, CBA3aHHbIX C OKea-
HOM.

BbinyLLeHHbIN OUCKYCCUOHHBIA [OKYMEHT HamnpasfieH
Ha To, 4TObbI:

- cobpaTb OT3bIBbl O TOM, HACKOJIbKO XOPOLLO B PYKO-
Boactee TNFD ocBeljatoTcs BOMPOCHI, CBA3aHHbIX
C OKeaHUYecKoWn NPUPOAON, U O TOM, Kak 3TO MOXeT
ObITb yNIyyLIEHO;

- onpeAennTb TeMaTuieckme nccefoBaHuns npobnem,
CBSI3aHHbIX C OKEaHW4YeCcKoW MPUPOAOW, U Mpumepsl
MCMOJIb30BaHNS OLEHKM 1 PaCcKpPbITUS 3TUX BOMPOCOB
Koprnopaunsammn n GUHaHCOBLIMU YUpeXOeHUIMY;

- onpeaennTb NPUOPUTETBI AJ1S PbIHKa C TOYKU 3PEHUS
ynydleHns oxBaTa, KayecTBa, COracoBaHHOCTU
M COMOCTaBUMOCTU U3MEPEHN BOMPOCOB, CBA3aHHbIX
C OKeaHN4ecKon NPUPOLON, B OLEeHKaX U PackpbITUM
nHdopMaLnn Kopropaumnsamm n GrHaHCOBbIMU opra-
HM3aLMsIMM, a TakXke [OCTYMHOCTM, aKTyallbHOCTH,
CBOEBPEMEHHOCTH, KayecTBa 1 oxsaTa ba3oBbix Habo-
POB AaHHbIX.

KomMmeHTapuun npuHmumMatotes B popmaTte OHManH-aH-
keTbl fo 1 oktabpsa 2025 roga.

PEU3


https://www.esma.europa.eu/sites/default/files/2025-06/ESMA32-992851010-2254_Statement_on_the_ESRS_supervision_in_the_Omnibus_environment.pdf
https://tnfd.global/tnfd-releases-oceans-guidance/

Kewicbl «npupogHoi» OTYETHOCTU — coBMecTHas nybnukauma UHuumatuesl GRI n TNFD

lnobanbHasa wuHuumatuea no oTdetHoctn (GRI) n
Llenesas rpynna no packpbiTmto nHbopmaLumm, cBasaH-
Hon ¢ npupogon (TNFD), npenctaBunu HoByto Noj-
BopKy KelCOB, MOCBALLEHHbIX OLEHKe BO3LEeNCTBUS,
3aBMCMMOCTUN, PUCKOB N BO3MOXHOCTEN, CBA3aHHbIX
C NpupofHbiMK pecypcamun. WccneposaHus gemMoH-

CTPUPYIOT, Kak KOMMaHWW MOFyT WCMNONb30BaTh
noaxonbl GRI n TNFD B komnnekce gna ynyyweHus
aHanmsa v packpbitus nHbopmauum o B3aMMomen-
CTBUM C NPUPOAZON.

B nopbopky BOWMM NpakTnky cemu nyBsIMyHbIX KOM-
naHWM 13 pasHbIX OTpac/ien N PervMoHoB: Aesesonep-
ckon komnanun CDL mn3 CwuHranypa, HaLMOHanbHOM
HebTerasoson komnawusa Konymbum  Ecopetrol,
UTanbsHCKOW  3HepreTnyeckon  komnaHum  Enel,
McrnaHckon 3Hepretuyeckon komnanum lberdrola,
WHOMNCKON MeTannyprudeckon komnanum JSW Steel,
BpUTaHCKOro NpPon3BOAMTENs TOBAPOB AA 3040POBbA,

PEIIV3 GRI
PEIVI3TNED

ruruenbl n boita Reckitt n 6pasunbckon ropHogoboisa-
towen komnaHuu Vale.

Bce yuyacTHukn KkelcoB packpblBatoT, Kak npupofa
BVSAET Ha WX OeATeNbHOCTb — 4Yepes3 3aBMCHMMOCTU
(Hanpumep, pocTyn K BOAe WM MOYBaMm) U BO3OEN-
cTBua (HanpuMep, yTpaTta buopaszHoobpasusa uam
3arpsisHeHue). DTW  acnekTbl, B CBOK oOyYepenp,
CTaHOBATCH WCTOYHMKAMU (PUHAHCOBLIX PUCKOB ©
BO3MOXHOCTEN, OCODEHHO B YCIOBUSAX PACTYLLMX OXM-
HAaHWN CO CTOPOHbI MHBECTOPOB N PEryIATOPOB.
OrtyeT nogyepknBaeT, 4To B DOJIbLUMHCTBE KOMMaHWN
METOOUKN OLEHKM 3aBUCUMOCTEN U BO3LENCTBUSA Ha
npupoay PasBuTbl Jiyylue, Yyem nogxomsl K bopmalsb-
HOMY y4YeTy PUCKOB M BO3MOXHOCTEN, YTO OCTaBasdeT
NPOCTPAHCTBO A1 OanbHeNLlero CoBepLIeHCTBOBa-
Hua. OQHaKo MMEHHO aHanm3 3aBUCUMOCTEN MoMoraeT
opraHusauusamM  rybxe MNOHATb  MOTEHUMasbHbIe
yrposbl M cTpaTerMyeckve  npevmyLliectsa —
KaK B KOPOTKOW, Tak 1 B JONITOCPOYHON NepcrnekTmBe.
Ocoboe BHMMaHME B NCCNEfOBaHNAX yAEeNAeTCs B3an-
MOZLOMNOSIHAEMOCTUN ABYX NOAXOAO0B: MOLENN ABONHON
cywectBeHHocTn GRI, opreHTUpoBaHHOW Ha BO3AeN-
CTBME Ha OKPY>KaloLLYyO Cpeay 1 0bLecTBo, 1 METOA0-
norun LEAP ot TNFD, Bkntouatowen noatanHyto
OLEHKY B3aVIMOCBSI3e MeXAyY NPUPOAO0N 1 BrnsHecom.
Ons nopaAepXKM MPakTUHECKOro MPUMEHEHUS 3TUX
nogxofos GRI v TNFD paHee BbINyCTUAM UHCTPYMEHT
conocTaBneHus CTaHAapTOB (GRI-TNFD
Interoperability Mapping Tool), nomoratowmin opraHm-
3aumsm, pabotatowmm no craHgaptam GRI, BeicTpan-
BaTb OTYETHOCTb B COOTBETCTBMU C PeKOMeHAauUaMM
TNFD, n HaobopoT.

BeﬂVIKOGPVITaHVIﬂ: MacluTabHble KOHCyJibTauunu npaBuTesibCTBa
no CTaHAapTamMm KJIMMaTU4YEeCKOM OTYETHOCTU U Apyrum Bonpocam

MpaBuTtensbcTBo BenvkobpuTtannm obbABUAO Mepbl MO
noggepxke GaHKOB M KPYMHbIX KOMMaHWM B paspa-
BoTke MNaHOB Mepexofa, CBA3aHHbIX C U3MEHEHWEM
knumaTa. Mepbl NPU3BaHbl, B 4aCTHOCTK, «Pa3bnoKu-
poBaTb MWIMAPAbl WHBECTULMI B YUCTYIO 3Hepre-
TUKY», COODLLUMA MUHUCTP 3HepreTnkm 4 MunmbaHg,.
MpaBuUTENbCTBO OOBABUIO CEPUID KOHCYSbTauun, B
TOM YWCe MO HALMOHabHBIM CTaHAAPTaM OTHETHOCTM
B 06/1aCTW YCTOMUMBOrO PasBuTUs 1 No TpeboBaHWaMm
K nnaHam nepexopa. lloavepkunBaeTtcsi, 4TO AuM3anH
Mobbix ByayLMx TpeboBaHWi K NnaHy nepexona bynet
COOTBETCTBOBaTb 0DSA3aTENbCTBY MPaBUTENbCTBA MO
COKpPALLEHWNIO KOPMNOPAaTMBHbIX 3aTpaT Ha cobnogeHne
HOpPMaTMBHbIX TpeboBaHWi Ha 25%.

MepBas KOHCyNbTaLMs NOCBsLLEHa 0beLlaHnio Npasu-
TenbcTBa obecneunTb Hanuumne y GUHaHCOBbIX OpraHu-
3aumi (BrtoYas BaHky, yrpasisiolMe akTMBamu, neH-
CVOHHblEe CbOHﬁLbI n CTpaxoBble KOMI'IaHI/H/I) n KOMI'IaHI/IIZ,
Bxomawmx B nHaekc FTSE 100, HagexHbIX niaHoB ne-
pexopa, cooTBeTcTBytolmMX wenu Mapuxckoro corna-
LIEHNS — YAEPXaHWio pocTa rnobasnbHbix TeMneparyp
B npegenax 1,5°C. Llenbio koHcynbTauum asnsieTcs
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cOOpP MHEHUI O TOM, Kak NPaBUTENLCTBY ClleayeT pea-
NIM30BaTh 3TO HAMEPEHME NPaBUTeNbCTBa, YTOObI Noa-
fep>aTb yrnopsAoYeHHbIN Nepexor, B COOTBETCTBUM C
rnobanbHbIMU LENsiMU MO KIMMaTy, MOBbICUTL MPO-
3payHOCTb 41 MHBECTOPOB, MOMOYb KOMMaHUSM 1C-
MoJib30BaTb BO3MOXHOCTW, MpefocTaBfiieMble ro-
BanbHbIM NepPexofoM K HyNeBOMY YPOBHIO BbIOPOCOSB,
a TakXe rapaHTUpPOBaTh KOHKYPEHTOCNOCOBHOCTbL Cek-
Topa duHaHcoBbIx ycnyr BennkobputaHum.

Btopasi koHcynbTaumst cBs3aHa C MOArOTOBKOW MpPO-
eKTa CTaHLapTOB OTYETHOCTWM 0D yCTOMUYMBOM pa3Bu-
Tmn Benukobputarum (UK SRS), koTopble ocHoBaHbl Ha
ctaHgaptax MCOO S1 «Obuwme TpeboBaHusa K pac-
KpbITUIO  drHaHcoBOW WHPOPMauLmMm, CBA3AHHOW C
yctonumebiM passutrem» 1 MCOO S2 «PackpbiTne nH-
bopmMaumM, CBA3AHHOW C KJIMMatoM», BbIMYLLEHHbIX
CoBeTOM Mo MeXAayHapoAHbIM CTaHAapTaM OTY4eTHO-
cTv B obnactu yctonumeoro passutus (ISSB) B nioHe
2023 ropa. MNpaBnTenbCTBO NpepnaraeT WecTb nonpa-
BOK Kk cTaHgaptam MCQO, yTobbl apantmposath KX K
KOHTeKcTy BenukobpuTaHum, coxpaHss npu aTom npe-
MMyLLECTBa MEXAYHapPOAHON CONOCTaBUMOCTH:


https://www.globalreporting.org/news/news-center/gri-and-tnfd-advance-nature-reporting-through-practical-guidance/
https://tnfd.global/tnfd-research-reveals-clear-evidence-of-financial-effects-of-nature-related-risks/

- OTMEHY NMepexofHOro SIbFOTHOrO MeproAa, paspeLua-
loLLLero OTCPOYUKY NoJaun OTYETHOCTU B MEPBLIN rof;

- pacwmMpeHne nNepexofHoro nepuopa, KoTopbi fo-
nyckaeT MOAXoA «KAMMaT B NepByto o4epenby;

- OTMeHy TpeboBaHWsa ncnosb3osaHusa MnobanbHOro
cTaHgapTa oTpacneson knaccudukaumm (GICS);

- WCK/IOYEHME TMOJIOXKEHUN O «AaTe BCTYyMieHUs B
cuny»;

- nonpasKku K TOMy, kak MaTepwuanbsl SASB ynomuHa-
oTCS B CTaHOdapTax;

- NonpaBKK, CBS3blBatOLLME NIbroThl Mepexoaa C BBefe-
Hvem obsizaTesnbHbIX TPeboBaHWI MO OTYETHOCTU.

TpeTbd KOHCynbTauus nocesweHa BepudbukaTopam
PacKpbITU GUHAHCOBbLIX AaHHbIX, CBA3aHHbIX C YCTOMN-
4MBbIM pasBuTreM. [1o nToram HefaBHero nccnefoBa-
Hus pbiHka CoBeTa No ¢purHaHcoBOW oTHeTHOCTH Benu-
kobpwuTarumn (FRC) npasutensctso cobupaet MHeHus
O HeobXOAMMOCTU BBEAEHUS pexuma perncrpaumun
BEpPUPNKATOPOB B YNpaBieHUn no ayauTy, OTHETHO-
ct 1 ynpasneHuio (ARGA).

Kaxxgas 13 koHcynbTaunit byner oTkpbiTa Ais KOMMEH-
Tapues fo 17 centabps 2025 roga.

PEU3

CuHranyp: KOMNaHuM NPOCAT OTCPOUYUTbL 0OA3aTeNbHYIO KNMMaTUYecKyto oTyeTHOCTb Ans MCI

Qepepaumns busHeca Cunranypa (SBF; «knwoueBas
BusHec-accoumauns, Nnpeacrasnawwas bonee 32 Toic.
KOMMaHui), obpaTunacs C NPU3bIBOM K pPerynsatopam
OT/IOXMTb CPOK Hadana obA3aTeNbHOro packpbiTWs
KAMMaTuieckon nHbopmalmm Ha OCHOBe CTaHAAPTOB
MexnayHapoLHOro coBeTa no cTaHgapTam OTYETHOCTU
B obnactu ycronumsoro passutusa (ISSB) gns manbix u
cpeHuX nyBanNYHbIX KOMMAHWU, 3apPerncTPUPOBaHHbIX
Ha CuHranypckon poHposon bupxe (SGX).

CornacHo gencteytowemy pexunmy SGX, Bce komna-
HWW, [OMyLLEHHble K Topram Ha Oupxe, [OSXKHbI
HayaTb MPUMeHATb cTaHdapTbl ISSB ana otyeTHOCTHM 32
¢durHaHcoBble nepuodpl, HauyvHaowmecs ¢ 1 sHBaps
2025 ropga. OpgHako B anpene-mae 2025 ropa SBF
COBMeCTHO c bBupxen nposena onpoc okosio 40
KOMMaHWI C OCHOBHbIX W afibTEPHATUBHbIX MJIOLALOK
SGX, 4TODbI OLEHNTbL UX TOTOBHOCTL K HOBbIM TpeboBa-
Huam. Bonee 90% npusHanu, 4To OTCPOYKA Ha OLOMH-
[OBa rofa noMorna bbl NnoarotosuTL Bonee KayecTseH-
HYIO OTYETHOCTb, HE CHMXas MPU 3TOM MOTMBaLUK
K Ha4aToWn NoAroToBKe.

B otBeT Ha cobpaHHble oT3biBbl SBF  BblABMHYNA
YyeTblpe OCHOBHbIX peKoMeHaaLnn:

1. MpepocTaBuTb OTCPOUKY Ha 1-2 ropa ANs Manbix 1
cpenHux KomnaHnin. KomMnaHum UCnbiTbiBatOT TPYLHO-
CTW B CBA3W C OrpaHWYeHHbIMU pecypcamu, OTCyT-
CTBMEM SICHOCTM B TpeboBaHMsAX, HEODXOAMMOCTbIO
Co3faHus HOBbIX NpoLeccoB cbopa n obpaboTkn faH-
HbIX, a Takke rnobanbHON 3KOHOMMNYECKON HecTabunb-
HocTbto. OTcpouka no3sonusa Bbl UM YKPenuTb BHYT-
peHHMEe KOMMEeTeHLMKN, MOArOTOBUTL 3apybexHble
JOoYepHMEe CTPYKTYpbl, YCOBEPLUEHCTBOBaTb CUCTEMBI
yd4eTa M y4yecTb OMbiT Dosiee KPYMHbIX KOMMaHWUM,
KoTopble Ha4yHyT packpbiTne B 2025 rogy. Kpome Toro,

OBPALLIEHNE SBF

Manai3us: perynatop npoBoAUT KOHCYIbTaLUM

3TO0 pfdano Obl  BO3MOXHOCTb  BOCMOJIb30BATLCS
rpaHTamMm Ha yCTOMYMBYKO OTYETHOCTb, LOCTYMHbIMMU
TOJIbKO A0 Havana 06s3aTensHOro PackpbITHS.

2. Cpenatb TpeboBaHus Dosiee NPonopLMoHanbHbIMU
OJ15 KOMMaHW ¢ MeHbLUMN pecypcamut. o MHeHWnIo
KOMMaHWI, NPUMEHEHMNE TEX XKe CTaHAAPTOB, YTO U ANs
KPYMHbIX WUFPOKOB, CO3[aeT HYPEe3MEpPHYK Harpysky.
Xotsa CraHgapTbl ISSB popmanbHO npepycmaTpurBatoT
NPOMNOPLMOHabHbIA NOAXOL, OH HELOCTAaTOYHO MPW-
MEHUM Ha npakTmKe.

3. Hpe,D,OCTaBIATb HauMOHaNIbHO afdanTupoOBaHHbIE
mMeToguyeckre pekomeHgaunn. Manble kKomnaHum
TPaTAT 3HAYUTENbHbIE YCUINS Ha U3yYeHUe U MpuMe-
HeHne TpeboBaHUM, OCOBEHHO B 4YacTu KJIMMaTtuye-
CKUX CLEeHapueB W aHaJUTU4eCKUX [OnyLieHun.
EOVHBIN MCTOYHMK MHGOPMaLMK MO CEKTOPaM 1 CKBO3-
HbIM TemaMm, pa3paboTaHHbIN C y4ETOM CUHranypcKom
cneundurkn, Mor Bbl CYLLECTBEHHO CHU3WUTb Harpysky
1 NOBbICUTb COracoOBaHHOCTb OTYETHOCTU.

4. CospaTtb LEeHTPann30BaHHYIO undposyto
nnatbopmy 48 packpbITUa KaumMaTuyeckon uHbop-
mauun. B oTnuume oT ¢uHaHcoBbIX Nokasatenen,
KOTOpble yXe [oCTynHbl Yepes SGX, gaHHble No ycTomn-
unsomy passutuio B CuHranype noka He cobupatoTcs
B eauHoMm ¢opmate. HaunoHanbHas nnatdopma
nossosinia Obl yNpOCTUTL AOCTYMN K AaHHbIM, @ Takxke
NPOBOAUTL OEHUYMAPKWHI U aHaJUTUKY Ha YpPOBHe
OoTpacnen n CTpaHbl B LEJIOM.

Qepepauns  Bbipasusia rFOTOBHOCTb  MPOAOJIXKATb
paboTy ¢ perynstopamu, oTpacnessiMmn obbeanHeHn-
SIMU, YHEOHBIMW LLEHTPaMM1 1 FOCYAapPCTBEHHbBIMU Opra-
HaMu A1 BblpabOTKM COBMECTHbIX PELUEHNIA, NOBbILLE-
HWSI OCBEOOMIJIEHHOCTU W YKPEreHus noTeHuuana
BusHeca B 061aCTU KIMMATUYECKON YCTONUNBOCTY.

no cTpykType Bepudpukaumm oT4eTHOCTU 00 YCTOMYNBOM PasBUTUM

KoHcynbTaTUBHbIN KOMUTET MO OTYETHOCTU B 0BnacTu
yctonumsoro passutusa (ACSR) nop npepcepatens-
creom Komucecum no yerHbim bymaram Manainsum (SC)
onybanKoBan KOHCY/bTAaLMOHHBIA LOKYMEHT C npef-
JIOXEHWEM PaMOYHON cucTeMbl BepubmKaumm otyeT-
HOCTU OB YyCTOMUYMBOM PasBUTUM.
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Mpepnaraemas cucTema HanpaeneHa Ha obecneverve
HaOeXHOCTN pacKpbiBaEMON KOMMNaHUAMU UHPopMa-
UMK, oxBaTblBaemMol HauWoHanbHOM  CTPYKTYpOMU
oT4yeTHoCcTH 06 ycTonumsom passmTumn (NSRF). Obssa-
TenbHasi BepudurKaLms OTYETHOCTU paccMaTpuUBaeTCs
KaK KJIlo4eBOW 2/1EMEHT A0BEepPUs K KIIMMaTUYECKON 1
ESG-undopmaumu.


https://www.gov.uk/government/news/plans-for-uk-to-become-sustainable-finance-capital-of-the-world
https://sbf.org.sg/newsroom/media/press-releases/detail/sbf-calls-for-extension-of-compliance-deadline-of-international-sustainability-standards-board-(issb)-based-climate-related-disclosure-for-smaller-listed-companies

JoKyMeHT cofep>XnT NONOXEHUS O:

- BO3MOXHOM MPUHSATAM MEXIAYHapO4HbIX CTaHAAPTOB
Mo BHeLLHe npoBepke B 061aCTV yCTONYMBOro passu-
Tnst (Hanpumep, ISSA 5000);

- KOHTpONe Haf NocTaslMKaMu ycnyr no sepuduka-
LMK, BKIOYas TpeboBaHWsa K MX JMLEH3NPOBaHWIO U
Haa3opy;

- KOMMEeTeHLNAX PyKOBOAUTENEN KOMaHL,;

- 9JTamax BHeApeHus u cpokax obs3aTesbHON
NPOBEPKM A1t Pa3HbIX FPYMNMN KOMMaHUNA.

PENN3 .
KOHCYNbTALIMOHHbIV JOKYMEHT

Komuter npurnawaer K y4acTuio B KOHCYJIbTaLMsX
LIMPOKWI KPYT 3aMHTEPECOBaHHbIX CTOPOH, BKIOYast
KOMMaHWW, ayAUTOPCKME U KOHCYJIbTaLuMOHHbIE
opraHusauuu, MHBecTopoB un perynatopos. Oxwunga-
eTcs1, YTo cobpaHHble 3amMmedaHuns NOMOryT afanTupo-
BaTb CTPYKTYPY K peasiMsiM HaLMOHaNbHOrO pbiHKa U
MeXAyHapPOLHbIM OXUAAHUAM.

KoHcynbTaumu npoanstcs go 6 asrycta 2025 roaa.

IPSASB: panbHeMnLwune Wwarn no cosgaHuio cTaHaapTa

KJIMMaTU4YeCKOMN OTYETHOCTHN Ond rocceKkrtopa

CoBeT No MexayHapoLHbIM cTaHAaapTam GpUHaHCOBOWM
OTYETHOCTW B rocypapcTseHHoM cektope (IPSASB)
0bObSABMA O pasfenieHnn CBOEro KJIYeBOro npoekTa
no paspaboTke cTaHAapTa PackpbITUS KIMMaTUYEeCKOM
nHbopmaumm Ha fBa 3Tana. ITo pelweHue Obiio
NPWHATO MO MTOram WIOHbCKOrO 3acefaHus coBeTa
B TOPOHTO M CTaslo OTBETOM Ha PEKOPAHOE KoJnye-
CTBO OTKJIMKOB, MOJIy4YE€HHbIX B XO[Ee KOHCYbTaLui No
nepsoMy npoekty ctaHgapTa — IPSASB SRS Exposure
Draft 1: Climate-related Disclosures.

IPSASB npwiien K BbIBOAY, YTO MOMbITKa 0ObEAUHUTD
B OOHOM [OKYMEHTE pPacKpbiTWs, OTHOCSLLMECS Kak
K CODCTBEHHOW OMepaLvoHHON AesTesbHOCTU rocy-
[apCTBEHHbIX OPraHM3aLuin, Tak U K peannsaumm nMu
rocynapCTBEeHHbIX KJIMMaTNYeCKmX nporpamm,
co3fjaeT UYpPEe3MEpPHYI CJIOXHOCTb W He oTBevaeT
noTpebHOCTAM cekTopa.

B pesynbTate 6b1s10 pelieHo pa3paboTats fBa OTAESb-
HbIX CTaHAapTa:

- Otan 1: CobererHblie onepaumm (Own Operations) —
byaet duHanmanposara paboTa Hag NepBbIM CTaHAapP-
TOM MO YCTOMYMBOW OTHETHOCTWU AN rOCYAapCTBEH-
HOro CeKTopa, OXBaTbIBAIOLLMM PUCKM 1 BOZMOXKHOCTMY,
CBSI3aHHblE C K/IMMATOM, NMPUMEHUTENBHO K OesTeslb-
HOCTW CaMUX FOCYAaPCTBEHHbIX YUPEXAEHWN;

PEIV3

ESG B MPAKTUKE KOMMNAHUA

MHuumatuea SBTi: ouepenHas dpasa paspaboTtku
kKopnopaTtuBHoro craHaapTta Net-Zero Bepcuum 2

Nunumatnea no HayuHo-obocHoBaHHbIM Lenam (SBTI)
obbsBMNa O npoBedeHunm  ovepepHon  dasbl
pa3paboTkn kopnopatusHoro craHgapTa Net-Zero
Bepcum 2.

MpoekT cTaHpapTta Obin onybnvkosaH B mapTte 2025
rofa Aj1s NpoBeAeHNs OBLLIeCTBEHHbIX KOHCYSbTaLMNA,
KOTOPble 3aBePLUMTNCH B UIOHE.

Nunumatmea SBTi coobwmna, 4To B KOHCy/bTaumsx
npuHsann ydactme bonee 855 opraHusaumit, n Ha Teky-
wem 3Tane VHuumnatuea npurnalaet KOMNaHumM npo-
BECTU NUJIOTHOE TECTUPOBAHNE NPOoeKTa CTaHJapTa.
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- DJtan 2: [ocypnapcTBeHHble  KJIMMaTU4YecKue
nporpammbl (Public Policy Programs) — HauneTcs
pa3paboTka OTAeNbHOro CTaHjapTa AN BEAOMCTB U
yUYpexaeHnn, oTBevaloLmx 3a peanmsaumio rocynap-
CTBEHHbIX K/IMMATUYECKMX MPOrpamMm W OLEHKY WX
BO34ENCTBUA.

Takol nosTanHbIM NOAXOL NO3BONUT BbiCTpee yaose-
TBOPUTb OCTPYK MNOTPEBHOCTb B HafleXXHOM MEeTOAO-
JNIOrMYeCckoM OpUEHTUPE ANF CEKTOPa, O4HOBPEMEHHO
OCTaBfAs AONOJHUTENbHOE Bpems ans bonee rinybo-
KON NpopaboTKM CHOXHbLIX acrekTOB OTYETHOCTU
no nporpaMmMaM rocygapCTBEHHOW KIMMaTU4eCKown
NOJINTUKMN.

MpWHATBIM NOAXOA, MOJIYUYWUST LUMPOKYIO MOAAEPXKKY
YYaCTHMKOB KOHCYJIbTaLlMi, KOTOpPble MOoAYEpPKHYU
HeobxopaumocTb pasgenerus dbokyca Ha onepaumnoH-
HYIO AEATENbHOCTb N Pe3ysibTaTbl MOJIUTUKMN B OTHETHO-
cTu.

CoBeT HamepeH yTBepanTb buHanbHyO BEPCUIO nep-
BOro craHpapTta (no cobCTBeHHbIM —onepaumsam)
B nekabpe 2025 ropa. MNocne atoro HauHeTca ageTasb-
HbIM aHaIM3 3aMeyaHunit K NPOeKTy BTOPOro CTaHAapTa,
3aBepwnTb pPaboTy Haj KOTOPbIM  MfaHupyeTcs
K koHuy 2026 roga.

MunoTHbI npoekT ByaeT peanusoBaH B ABa 3Tana:
1) WKMpOKUIA ONPOC, OTKPbLITLIA A1 KOMMaHUN 13 BCeX
CEKTOPOB M PErvoHOB, Afst COopa BaxKHbIX AaHHbIX OS5
janbHenwen  popabotku npoekta  CTaHdapTa;
2) npakTuyeckas anpobaums ¢ BbIOpaHHbIMK KOMMaHM-
MW, UCNOMbB3YIOLNMUN peanbHble AaHHble AN TeCTUu-
poBaHWs Moyt  GuHaNLHOW  Bepcun  MpoekTa
CraHpapTa Win ero oTAesbHbIX KOMMOHEHTOB.

MopaTb 3asBKY Ha yyacTie B MUIOTHOM TECTMPOBAHWM
MOFYT KOMMaHUM 13 BCEX CEKTOPOB U PEMMOHOB.


https://www.sc.com.my/resources/media/media-release/acsr-invites-public-feedback-on-proposed-framework-on-sustainability-assurance
https://www.sc.com.my/api/documentms/download.ashx?id=60fa692e-1059-451d-9e67-234cea439cd7
https://www.ipsasb.org/news-events/2025-06/ipsasb-decides-key-next-steps-landmark-climate-related-disclosures-project

Bo BTopon artan OyoyT npuBReYeHsl KOMMaHWM
Ha OCHOBE penpe3eHTaTMBHOCTM Mo npobuto Beibpo-
coB, reorpaduyeckum  permoHam,  CeKkTopam
n pasmepy. [MpurnaweHne Ha y4actme B NUNOTHOM
TEeCTUPOBaHUUN [OCTYMHO C NoHeaenbHuKa 16 noHs no
natHuuy 15 asrycta 2025 ropa.

MHuumatnea SBTi: 3anyck o6HoBneHHOro noprana

NHunumatnea no HayyHo-obocHoBaHHbIM Lenam (SBTi)
3anyctuia  macwrabHoe  obHoeneHue  nopTana
BanmgauMyM  Hay4Ho-obocHoBaHHbIX  uenen  SBTi
Services gns KOPNOPATUBHBIX NOSIb3OBATENEN.
CoobLuaeTcs, 4TO B XO4e NPOBefeHHbIX KOHCYSIbTauuit
N MUIIOTHOTO TECTUPOBAHUA KOMMAHUW MOAENINCH
OT3blBaMM Ha paboTy NopTana — OT NOXeNaHu UHTYW-
TUBHO-MOHATHOW HaBuraumm n bosee 4eTKUX UHAMKa-
TOpOB nMporpecca [O noOTpebHocTn B  nyudwent
nNpoBepKe LaHHbIX U Moadep>XKke B peasibHOM Bpe-
MeHMU.

Ha obHosneHHom noptane SBTi Services nonHOCTbIO
oundposaH NPoLecc Nogadn Hay4Ho-0b6OCHOBaHHbBIX
uenen (BMeCcTo nogayn 3asiBOK B BUAE 3SIEKTPOHHbIX
Tabnuu). Mo kaxgomy stany npouecca nogadun uenemn
KOMMaHWK n KOHCYSIbTAHTOB conpoBoxpaeT
ONTUMU3MPOBAHHbBIN, YAODHbLIA  MOMb30BaTENLCKUNINA
nHtepdenc.

OBHoBREHHbIN NopTan npegnaraet:

- nowarosbii popmaT unbpPOBON OTNPABKM, KOTOPbIN
ynpoLiaeT npouecc U CBOAUT OWNDKN K MUHUMYMY.
ABTOMaTM3MpOBaHHas npoBepka OTMeYaeT npo-
Bn1emMbl C faHHBIMK A0 OTMNPAaBKM;

- rMBKyI0 HaBMUraumio, NO3BOJIAIOLLYIO MOJb30BaTENAM
nepeMeLlaTbCs  Mexay — BKnagkamu, — oTMmedaTb
BOMPOCHI, YTODbI BEPHYTHCA K HUM MO3XKe, U COXPaHATb
cBon nporpecc 6e3 HeoBXOAMMOCTM  3amnoSHATH

PEIV3

MNMpegycmatpuBaeTcs, 4TO OOHOBNEHHbIN NPOEKT ycTa-
HOBWT Hay4YHO-ODOCHOBAHHYIO, WHHOBALMOHHYIO W
nparMaTMyHyto CTPYKTYpy, MNPU3BaHHYIO YCKOPWTb
cokpatieHue BbIbpocos, HaunHas ¢ 2026 roga.

PENN3

BaJiugauuu uenemn

paspgensl B CTporom nopsiake. YeTkne mHAMKaTOPbI
nporpecca W BCTPOEHHble MOSICHEHUS MOMOratoT
MOHSATb, Ha KaKOM 3Tamne HaxouTCs NMPoLecc 1 Kakme
LencTBrs HeobXOANMBI;

- MOMHBIA KOHTPOJIb HafA, 3asiBKaMW W yYETHbIMU 3anu-
CAMM, YTO MO3BOJIAET KOMMAaHUAM OBHOBNATE MHPOP-
MaLWo HernocpeAcTBeHHO Ha naatdopme. MHoro-
Monb30BaTeIbCKMI JOCTYN 1 obLme naHenu ynpasne-
HMS MOMOTYT KOMMaHUAM 1 KOHCYIbTaHTaM KOOPANHM-
poBaTb AeNcTBuS;

- CTPpYKTypupoBaHHbi 30-AHEBHbIN rpaduk NpoBepKy,
KOTOpPbI 0becneymBaeT ACHOCTb OXMAAHWUI U B3aNMO-
fencteust ¢ komaHngown SBTi  Services, ynydwas
npenckasyeMocTb U NiaHnpoBaHue.

MunuymaTtnsa SBTi oTMmeuaeT, 4yTo obHOBAEHME OblIO
B MepBylO ovepeb OPVEHTUPOBAHO Ha KopropaTuB-
HbIX nosib3oBatesnen, Ho npeanpustus MCI n buHan-
COBble OpraHvM3auuM Takxke MosyyaT BblIrogy oOT
ynyywenun. [llpu nopave 3assok MCI  gonKHbBI
OTBETUTb Ha [ABa AOMOJSIHUTESNbHLIX BOMPOCA, 4TOObI
BbiOpaTth npaBusbHbIN GOpPMaT NPOBEPKM, YTO MOBbI-
waet 3pPeKTMBHOCTb N CHUXAET PUCK OLWNBOK.
@OurHaHCOoBbIE OpraHn3aLMmn Tenepb BBOAST KJIlOYEBbIe
TOUKM JaHHbIX (Takme Kak Ba3oBbIN U LLeneBon roabl),
KOTOpble OTpaxatoTcst Ha MHPOPMALIMOHHOW NaHenu,
4TO MOBbILLAET TOYHOCTb, MPO3PAYHOCTb U KOHTPOJIb
Hag onybnmMkoBaHHON MHpOpPMaLMeN.

MHuumatmnea SBTi: KoHcynbTauum no HOBOMY CTaHAAPTY AekapOoHM3auun aBTonpoma

Nunumatnea no HayuHo-obocHoBaHHbIM Lenam (SBTI)
0ObsABMIA O NPOBEAEHNN OBLLECTBEHHbIX KOHCYJbTa-
UM no npoekTy ctaHgapta SBTi Automotive Sector
Net-Zero Standard, paspabotaHHoro crneunansHo ans
aBTOMODOUSIbHON OTpacin. ITOT ceKkTop oTeevaeT bo-
nee yem 3a 20% rnobasnbHbIX aHTPOMOrEHHbIX BbIOPO-
COB MapHWKOBbIX Fa30B W NMOABEPXEH KIIMMATUYECKUM
puckam, BkJtoyas cbou B Lenoykax nocraBok v NoBbi-
LUEHHOE BHMMaHWe CO CTOPOHbI MHBECTOPOB.
Mpepnaraembln cTaHOapT OCHOBaH Ha MOCNedHeNn
Hay4yHOU MHbOPMaLMM 1 HanpasieH Ha MNOALAEPXKY
aBTONpoOM3BOAUTENEN W MPOU3BOAUTENIEN aBTOKOM-
MOHEHTOB B Mepexofe K yriepoaHON HENTPanbHOCTH
uepes 4YeTKyl CTPYKTypy uenen u kputepues. OH
corflacoBaH C MPOEKTOM KOPMOpPaTUBHOIO CTaH4apTa
Corporate Net-Zero Standard Version 2, uto obecne-
uMBaeT eamHbI NOAXOL K CHUXEHMWIO BbIBPOCOB BO
BCEX OTPaC/IsX.

MpoekT BkAtOYaeT OOHOBMIEHHbIE CeKTopasbHbie Tpe-
BoBaHWs K cokpaleHuio BbIBPOCOB MO BCEM KaTero-
pusm (OxBaTbl 1, 2 1 3) n ocHoBbIBaeTcs Ha PykoBoa-
CTBE MO HA3eMHOMYy TPaHCMopPTy, OMNyBJNMKOBAaHHOM
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SBTi B mapTe 2024 roga. B pamkax KOHCynbTaLumi
3aMHTepPEeCcoBaHHbIe CTOPOHbI MPUIaLlaloTcs K 0DCyK-
LEHWI0 NpoeKTa C 0CObbIM BHUMaHMEM K CedytoLnm
acnekTam:

- corjacoBaHMe C MPOEKTOM KOPMOpaTUBHOIO
ctaHpapTa Net-Zero V2 1 pasbsicHeHne NpvMeHeHus
KpUTEpres 0bOUX CTaHOAPTOB;

- HOBbIN arpervpoBaHHbIN NokKasaTesb, ObbennHsIo-
wmn Boibpockl Oxeatos 1, 2 n 3 ang npoussoauTenem
HOBbIX aBTOMOOUIEN;

- HOBbIN KPUTEPUN MO YBENMYEHUIO AONN MNpodax
aBTOMODUMIEN C HU3KUM YpOBHEM BbIOPOCOB, B3aMeH
obsizatenscrea B pamkax [eknapaumu o TpaHCmopT-
HbIX CPEACTBax C HyNEeBbIM YPOBHEM BbIOPOCOB;

- pervoHasnbHble TPaeKkTopuM BbIBPOCOB, OTpaxato-
LMe 3KOHOMMYECKMNE U PbIHOYHBIE OCODEHHOCTH;

- HOBble TpeboBaHWs K NMPOU3BOAUTENAM aBTOKOMIMO-
HEHTOB MO COKPALLEHWIO BbIDPOCOB OT NPOU3BOACTBA
1 NOCTaBOK MaTepuasios;


https://sciencebasedtargets.org/news/sbti-calls-for-companies-to-pilot-draft-corporatenet-zero-standard-v2
https://sciencebasedtargets.org/blog/the-new-sbti-services-validation-portal-has-launched

- OOMOJIHUTENBHOE PYKOBOACTBO MO pacyeTy Bbibpo-
COB, BKJIO4ast PaCLLUMPEHHYIO METOAOIOTMIO «OT UCTOY-
HVKa 3Heprum fo koneca» (well-to-wheel) ¢ TunoesiMn
LaHHbIMU.

CraHpapTt OyfeT NpUMeHsTbCs K aBTOMpPOWU3BOAUTE-
nam ¢ obbemom Boinycka bonee 10 Toic. aBTOMODUNEN
B rOA W K NPOU3BOAUTENSIM aBTOKOMMOHEHTOB, MoJy-
valownm He meHee 20% BbIPyUYKM OT MPOAYKLMMN OIS

PEIV3

aBTOMObUIIbHOrO cekTopa. KomnaHwu, He gocTturiime
3TWX NMOPOroB, CMOTyT BbIOPaTb MeXAy AaHHbIM CTaH-
naptom v bonee obwmm Corporate Net-Zero Standard
V2.

KoHecynbTauunn npopnsatcs ¢ 12 mioHs no 11 asrycra
2025 ropa.

Co3paH MeXXayHapoAHbIN anbsiHC A1 CHUXKEHUS CTOMMOoCTU npoussoacTea SAF

Komnanum Honeywell UOP, Johnson Matthey, GIDARA
Energy n SAMSUNG E&A ob6bsBuan o cospaHum
TEXHOJIOTMYECKOTO alflbsiHca A/ YCKOPEeHUa MNpouns-
BOACTBA M CHUXEHUS CTOMMOCTM 3KOJSIOrMYECKM
ynucToro asmaumnmoHHoro tonsamea (SAF).

B pamkax anbsiHca koMnaHum nnaHupytoT paspaboTaTb
TEXHOJIOTMYECKOEe peLUeHNe Ha OCHOBe Mpolecca
Ouwepa-Tponiua — XMMUYECKOW peakLmnn, No3BoNsto-
e OCyLLeCTBUTb MPOU3BOACTBO >KMAKOrO TOMMBa
13 yrns. [1o faHHbIM KOMNaHUM, HOBbIN MOAXOA, COKpa-
TUT BPeMs MeXAy TEeXHWKO-3KOHOMUYECKUM 0BOCHO-
BaHMeM U1 3anyckoMm obbekTa Bonee yem Ha 15% u

PEIV3

MOXEeT CHU3UTb KanuTanbHble 3aTpatel o 10%,
a TakxXe MOo3BOJIUT MCMOJIb30BaTh B KAaYyeCTBE CbIPbs
Bromaccy v TBepable BbITOBbIE OTXOAbI.

Kaxzabih 13 napTHepOB NPUBHEC B afibgHC cObCTBEH-
Hble pa3paboTku, Bkodas onbiT GIDARA B rasmndwvka-
LMW Y NPOM3BOACTBE CUHTE3-ra3a, NepefoBble KaTanu-
3aTopbl 1 TexHosorum Johnson Matthey ana nonyye-
HWS  TOMAMBA W3 CUHTE3-rasa, TexHoJornyeckme
npoueccbl 1 pewenus unbpOBON asTOMaTM3aLUU
Honeywell, a Takxe onbit SAMSUNG E&A B obnactu
NPOEKTUPOBAHUS, 3aKYMOK, CTPOUTENIbCTBA U yripase-
HUSA peanunsaumen NPoeKTos.

Amazon 3akynaeT SAF ans rpysosbix pencos B CLLA

Ncnonb3aoBaHne yCTONYMBOIO aBMaLMOHHOrO TOMIMBa
(SAF) B CLLIA pacnpocTpaHunioch Ha KpynHbI nepesa-
JIOYHBIN NMYHKT — rpy3oBoi asponopT OHTapwmo B LWITaTe
KanudopHus.

QuHckas  HedTenepepabaTbiBatowasi  KOMMaHus,
npoussoguTens BosobHoensiemoro Tornmea Neste
0ObsABMIA O PacLUMPeHnn COTPYLHMYECTBa C Kopropa-
unen Amazon no nocraskam SAF gns rpy3oBbix aBua-
nepeso3zok Amazon Air B Kanudopruun. Ho koHua
2025 ropa Neste noctasut 7,5 Tbic. TOHH 3KOMOrNY-
Horo tornnunea Neste MY Sustainable Aviation Fuel
B MexgayHapognHble asponopTsl CaH-PpaHuncko u
Onrapwo.

Bnarogaps atomy cornaweHunio Amazon crana nepson
KoMMaHnen, HayasLlen ncnonbiosaHue SAF B Haxoas-
wemcs 61m3 Jloc-Anpxeneca asponopty OHTapuo —
OLHOM U3 [eCATU KPYMHENLLNX FPYy30BbIX a3pOornopToB
CLLA. SAF bygeT cmeLlnBaTbcst C OBbIMHBIM aBUALMOH-
HbIM KEPOCMHOM W UCMOJb30BaTbCA B PaMKaXx perynsp-
Hbix onepaumin Amazon Air Ha oboux obbekTax.
CotpyaHuuectso Neste n Amazon Hauvanocs B 2021
rogy, korga Neste Bnepsble nocrtasuna SAF ans
Amazon B repmaHckuit asponopT KenbH/boHH. HoBble
noctaekn B KanudbopHun onupatortcs Ha noructuye-
ckune mowHocTv Neste Ha 3anagHom nobepexse CLLA.

PENN3
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B Can-®paHuncko SAF goctaBnsieTcs no CyLecTByto-
wew TpybonpoBoaHoON MHdpacTpykType, a B OHTapuno
— aBTouuMcTepHamun oT napTHepa Neste, komnaHuu
Diesel Direct, koTopasi, B cBOIO o4yepenp, 3anpasnser
rPy30BMKN BO3OOHOBNSEMbIM AM3EbHBIM TOMIMBOM,
TEM CaMbIM CHMXasi BbIOPOCHI M B MpoLecce fOCTaBKM
SAF.

Wcnonbsyemoe Tomnueo npowmssoautca m3  100%
BO30OHOB/IAEMbIX OTXOLOB W MOBOYHBLIX MPOLYKTOB,
TakMX Kak WCMOJIb30BaHHOE KyJIMHapHOe Macsio
N XunBOTHble Xupbl. MNMpumeHenne SAF Neste noseo-
NFeT CHWM3WUTb BbIOPOCHI MapHUKOBbIX rasoe fo 80%
B TE€YEHMWE MOJIHOTO XW3HEHHOro UMKNa TOMamBa no
CpaBHEHMIO C TPAANLNOHHBIM aBUNALMOHHBIM KePOCK-
HoM. Ha TekyliMii MOMEHT NPOU3BOACTBEHHbIE MOLLL-
HocTun Neste coctasnaoT 1,5 MaH ToHH B roa, a k 2027
rofy KOMMaHWs NiaHnpyeT yBeSIMYUTb 3TOT NoKasa-
Tenb 0 2,2 MAH TOHH.

CornaweHune ¢ Amazon oTpaxaeT pacTyLLMii MHTepec
CO CTOPOHbI aBUaLMOHHbIX OMepPaTopoB K CHUXEHUIO
yrnepogHoro cnega, ocobeHnHo B noructuke. SAF
CTaHOBWTCSt KJIIOYEBBIM 3/IEMEHTOM B LOCTUMXEHUM
uenen Amazon no HOOCTUXEHWIO HYJIEeBOro YpPOBHS
Bbibpocos k 2040 rogy.


https://sciencebasedtargets.org/news/sbti-opens-consultation-on-new-standard-to-accelerate-automotive-industrys-net-zero-transition
https://www.prnewswire.com/news-releases/honeywell-johnson-matthey-gidara-energy-and-samsung-ea-form-saf-technology-alliance-302473527.html
https://www.neste.com/news/neste-extends-sustainable-aviation-fuel-saf-supply-to-ontario-international-airport-through-deal-with-amazon-air

Amazon 3akynaeT sgepHyto aHepruto ans nutadua LO/L

AmepukaHckas aHepretTuyeckas KomnaHua Talen
Energy u TexHonoruueckas kopnopauus Amazon
0OBABMAN O PACLUMPEHUN CBOEro CTPATEerMyeckoro
napTHepcTBa B 0bnactu sagepHon sHepretukn. B pam-
Kax HOBOro [OJIFOCPOYHOrO KOHTPAKTa Ha MOKYMKY
snektposHeprun (PPA) Talen 6ymet nocraenats po
1920 meraBatT 0e3yrnepofHoOV AOEPHON 3Heprum
c ADC Susquehanna Ha Hyx bl faTa-ueHTpoB Amazon
Web Services (AWS) B MNeHcunbBaHuu. MNocraeku OyayT
MOCTEMEHHO YBESIMYMBATBCS W LOCTUTHYT MOJIHOTO
obbema He nosgHee 2032 roga, Npv 3TOM NpPefycMoT-
peHa BO3MOXHOCTb YCKOPEeHHOro rpadvka v npogse-
HUSA genctema cornaweHmnsa nocne 2042 roga.

CornalweHne HanpaeneHo Ha obecrnedyeHve ycTonun-
BOro 3HeprocHabxeHus uHdpacTpykTypbl Amazon,
ceAzaHHOM ¢ UMW mn obnadHbiMKU  BblYMCAEHUAMY,
a TakxXe Ha CHuxeHue 3asucumoctu Talen ot depe-
panbHbIX Hanorosbix cybcupgun. [Momumo  3Toro,
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Nvidia nopnep>xuBaeTt npusnevyeHue kanuTana
ANa ApepHON TexHonornyeckon komnauum bunna

AmepukaHckaa koMmnaHus TerraPower, cneunannsnpy-
OLLAsACA Ha NepefoBbiX AAEPHbIX TEXHOMNOTUAX, 0bb-
fBuna o npuenedeHnn 650 MAH fonn. MHBECTULUN.
B payHfe yyacTBoBanu Kak TekyLume, Tak N HOBbIE WH-
BecTopsbl — Bktovas NVentures, BeHuypHoe nogpasze-
nenne NVIDIA, a Takxe ocHoBaTensa TerraPower bunna
[enTca 1 1OXXKHOKOPENCKNA MPOMBILLIEHHbIN KOHLLEPH
HD Hyundai.

Cpepncrtsa OynyT HanpaBfieHbl Ha CTPOUTESIbCTBO Nep-
BOrO KOMMEPYECKOro 3Heprobsioka HOBOro nokosie-
HMA B wWTaTe BaMloMUHr — Ha MecTe BbiBeOEHHOMN
M3 3KCnayaTauuMum  YrofibHOW  31eKTPOCTaHuuu.
YcraHoska MowHocTbio 345 MBT Bynet ucnonbsosatb
TexHonoruo Natrium, coyeTatoLyto HaTPUEBBIN peak-
TOP C rMraBaTTHOW CUCTEMOWM HaKOMIEHWUs 3HEPruu,
CNocobHOM BblAaBaTb CTabUNIbHYIO 31EKTPOIHEPTUIO

PENN3
NYBJNKALINA BLOOMBERG

CTOPOHbI OrOBOPUIINCE U3Y4UTb BO3MOXHOCTbL CTPOW-
TeNbCTBa ManblX MOAyNbHbIX peakTopoB (SMR) Ha
nnowagkax Talen B [MeHcunbBaHUM KM paccMOTPeTb
yBenunyeHve MollHocTn cyulecteytowen A3C ans
NOAAa4N [OMONHUTENbHOW aHeprum B ceTb PJM, obeny-
sxkunsatoLyto sBoctok CLLUA.

MNMocne mMopepHU3aLMW CUCTEMbI Mepeaayn 3N1eKkTpo-
aneprum B 2026 rogy Susquehanna Byget nocraBnsTb
aHepruio HenocpeactseHHo B cetb PJM, a Talen
CTaHeT PO3HMYHBIM MOCTaBLLVKOM 3/1EKTPUYECTBa A1s
Amazon. 3a TpPaHCMOPTUPOBKY W [OCTaBKy Oygdet
oTtBeyatb PPL Electric Utilities. Ota nepectpoiika
YKPEenuT 3Heprobe3onacHoCTb pPervoHa W CHU3UT
Harpysky Ha notpebuTesen 3a cyeT MOAKIOYEHMUS
KPYMHbIX 3aKa34MKOB K CUCTEME nepefaqn.

Cpenka conpoBoXAaeTcs KPYNHEMWUMN B UCTOPUN
WTaTa MHBECTULMSAMM HYaCTHOro cektopa — Amazon
Bnoxut 20 mnpg gonn. B passutmne NN-undpactpyk-
Typbl 1 co3garve 1250 HoBbix pabounx mecr.

FenTca

kpyrnocytouHo. CTpoutesibHble paboTbl, He CBA3aH-
Hble C SOEPHON TEXHOMOrMeN, yxe Havanuce B 2024
rofy, a nonydeHve denepansHOro paspelleHus Ha
cam peakTop oxugaetca B 2026 ropy.

Yyactue NVIDIA cTano 3HakoBbIM LLAroM n CUMBOJSTIOM
cbnmxeHns BbICOKOTEXHOJIOTUYHOMN NHAYCTPUU
C SAAepHOW 3HepreTMKoW, OTMeyaeT areHTCTBO
Bloomberg. Cnpoc Ha besyrnepogHyto, HagexHyo v
MacLITabupyemyto 3HEPru CTPEMUTESNIBHO pacTeT —
B TOM umucC/ie u3-3a DbICTPOro pasBUTUS MCKYCCTBEH-
HOrO MHTENIeKTa 1 LEeHTPOB 0OPaboTKM JaHHbIX.
KoMnaHua noguepkmBaeT, 4TO MCMOJb3OBaHME MJ10-
Waaky yrosibHon ctaHuun B BaliomuHre He Tonbko
CHUXaeT MHbPaCTPYKTypHbIe 3aTpaThl, HO U AaeT peru-
OHY HOBbIN 3KOHOMMYECKUIN MmNy bC. [MpoekT gonxeH
ctaTb nepsbiM B CLUA KOMMepueckum peakTopom
HOBOIO NOKOJEHUS.

Nippon Steel uHBecTupyeT B flekapboHusaLmio cTanenuTeriHoOro NPou3BoACTBa

Anorckas komnarus Nippon Steel o6bsiBMna o nnaHax
nHsectuposaTtb 870 mMnppa veH (cBbile 6 MApA HON.
CLUA) B nepexof OT TPaAWLUMOHHBIX MPOLECCOB
[OMEHHOro mnpoW3BOACTBa CTallM K TeXHONornu
anekTpopyroson neun (M) Ha Tpex cBOMX 3aBOfax
B AnoHunu.

CranenuteliHoe NpPOW3BOACTBO SBNSETCA OAHUM U3
KPYMHeNLWNX NcTouHnkos Boibpocos CO» B Mupe n oa-
HMM W3 CEKTOPOB, KOTOPbLIN CHNOXHee nofaaeTcs
fekapborusaummn:  obwme BbIOPOCH  MapPHUKOBbIX
rasoB B 3TOM CeKTope cocTaBnsoT 7-9% npsambix
BbIDPOCOB OT MWPOBOrO MCMOMb30BaHWSA MCKonae-
MOro TonanBea.

B mapte 2021 roga Nippon Steel obbsBuna o uensx
cokpatyeHus soibpocos CO2 Ha 30% «k 2030 rogy u
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OOCTUXEHWNS yrnepoaHon HenTpanbHocTu kK 2050 rogy
3a CYeT CHWXeHus BbIOPOCOB OT COBCTBEHHON
LenTeNbHOCTM NyTeM fekapboHn3aummn NpomssoacTea
CTasIv U NpefoCTaBIeHNs peLleHNt, KOTopble MOMOryT
KSIMEHTaM COKPaTUTb CBOW BbIBPOCHI.

B 2023 rogy komnaHus obbsaBuia o psge mep no
COKpaLLeHWIo YrepoaHOro cnefa, BKJOYasi MiaHsbl
nepexoga OT [AOMeHHOro crnocoba npousBofcTBa
CTanu K NPOU3BOACTBY CTaln B 31€KTPOAYrOBOM Nneyu.
B otnunume ot cxuranuns yrns, S0 ncnonbsyet anek-
TpUYeckne TOKW Ans nnasBku U GOPMOBKM MeTassla.
Mepexop Ha 3/ conposoxaaeTcs BbICOKMMUK Kamu-
TaJlbHbIMK 3aTpaTaMu U YBEJIMYEHUEM PAaCXO[oB Ha
CbIpbe U 3NEKTPOIHEPTUIO.


https://ir.talenenergy.com/news-releases/news-release-details/talen-energy-expands-nuclear-energy-relationship-amazon
https://www.terrapower.com/terrapower-announces-650-million-fundraise
https://www.bloomberg.com/news/articles/2025-06-18/terrapower-raises-650-million-from-backers-including-nvidia

Nueectnumm Nippon Steel BkitovatoT cTtponTenscTso
Hosow DM Ha 3aBoge Kyushu Works, a Takxe pacwum-
perve n pekoHcTpykumio DM Ha 3aBopax Setouchi
Works n Yamaguchi Works. B coBokynHocTu oHu BygyT
obecneunBaTb MOLHOCTb B 2,9 MJIH TOHH CTanu B rog,
a 3anyck obbekToB 3annaHnposaH Ha 2029 ¢uHaHco-
BblIl1 rof.

B koHue 2024 ropa komnanus Nippon Steel obbasuna
O OOCTMXEHMU CoKpalleHus BbIDPOCOB yrinepoaa Ha
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43% Ha ncnblTaTeIbHOW NeYun Ha elle OgHOM CBOEM 3a-
Boae — East Nippon Works.

HoBoe oba3aTenbcTBO KOMMNaHUM BbINO HaCTUYHO NOA-
Lep>aHo NPaBUTENbCTBOM ANOHUN B paMKax 3akoHa o
COLEeNCTBUM 3eneHon TpaHchopMauum, npu 3TOM
OXMOAEeTCs, YTO NPaBUTENbCTBO NPEAOCTaBUT KOMMa-
HWK uenesble cybcnanmn B pasmepe 1,75 mnpa gonn.
CLUA k 2029 ropy.

DuPont gocturna 100% Bo3o6HoBNsIEMOW 3n1eKTpo3Heprum no scen Eepone

AmMepukaHckas xuMmyeckas kopropauus DuPont 06b-
siBuna o ToMm, yto 100% anexkTpoareprum, notpebnse-
MOV BcemMn ee npeanpustusmm B EBponelickom
Cotose, noctynaet m3 BO30OHOBAAEMbIX MCTOYHUKOB
Bnaropaps ncnonb3oBaHuio cepTudnkaToB BO30OHOB-
nsemon sHeprum (REC) n BoipaboTke conHeyHoM aHep-
ruu Ha mecTe. B HacTosiee Bpemsa DuPont ynpasnset
13 npownsBoACTBEHHbIMU Mowaakamu no scemy EC,
BCE M3 KOTOPbIX Tenepb paboTaloT Ha Bo30bHOBIsAE-
MOW 3NEKTPO3Heprun. ITo BKIIKOYaET YyCTaHOBKY COJl-
HeYHbIX NMaHeNe Ha MecTe 1 NoKynKy obbeAnHEHHbIX
1 HeobbeanHeHHbix REC.

MonHbI Nnepexof Ha Bo3obHoBAsieMyto aHepruto 8 EC
cooTeeTcTByeT 0obszatensctey DuPont no nporpamme
RE100 — rnobanbHOM nHMLMaTMBE, peannsyemMon rio-
GanbHbIM HekoMMepyeckum napTtHepcteom Climate
Group B mapTHepCTBe C He3aBMCMMOWN nnaTdopmMon
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packpbiTus nHpopmauun Carbon Disclosure Project
(CDP). DuPont Takxxe noctaBufa uenb AOCTUYb Hyfe-
BOro ypoBHs Bbibpocos yriepoga 8 2050 roay, cokpa-
™"Tb Bbibpockl OxBatoB 1 n 2 Ha 50% v BbIOpOCH
Oxgata 3 oT nprobpeTeHHbIX TOBAapOB v ycnyr Ha 25%
k 2030 ropay.

Ortuet 006 ycTonymeom passutmum DuPont 3a 2024 rop,
Bonee noppobHO oOMWCbIBaeT MPOrpecc KOMMaHum
B poctuxeHun ee uenen k 2030 rogy. Mo cocTosiHmio
Ha 2024 rog DuPont cokpaTuna BbIBpOCh MapHUKOBbIX
razos OxeatoB 1 1 2 Ha 58% no cpasHeHuto ¢ 6a3oBbIM
yposHem 2019 roga, 4To npeBbICUIIO LiefieBON Nokasa-
Tenb Ha 2030 rog wn cooTtBeTcTBYeT TpaekTopuu
Mapwkckoro cornawenus. Beibpockl OxsaTa 3 Takxe
cHu3unnce Ha 39% no cpasHeHuto ¢ yposHem 2020
ropa.

Nescafé nepeBbinonHuna ob6a3arenbcTBa NO yCTOMYNMBOMY BbipalLUBaHUIO Kode

KpynHenwun kodernHsin bperp komnarum Nestlé —
Nescafé — coobwun, yto B 2024 rogy 32% Bcero kode
Bb110 3aKynIeHo y depmMepoB, MPUMEHSIOLLIMX METOLbI
pereHepaTMBHOrO CEesIbCKOro XO3AWCTBa — arpapHble
MPaKTUKK,  HamnpaefieHHble Ha  BOCCTAHOBIIEHWE
300POBbSA MOYBbI, 3KOCKUCTEM K BuopaszHoobpasus,
MOBbILLEHWE YCTONYMBOCTU K KIIMMATUYECKUM U3MEHe-
HUAM 1 obecneyeHne LOMTOCPOYHON MPOLAYKTUBHO-
ctn. Taknum obpas3om, BpeHn [OCPOYHO MpeB3oLuesn
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cobcTBeHHyto uenb Ha 2025 rog, koTtopas coctaensna
20%. 2T pDaHHble NpPeAcTaBieHbl B HOBOM OTYeTe
o xope peanunsaumm ctpatermum Nescafé Plan 2030.
Mporpamma Nescafé Plan nomoraet depmepam BHea-
PSATb MPaKTUKK, NOBbILLAIOLLNE YPOXKANHOCTb, yCTONUM-
BOCTb K KJIMMaTU4YECKUM PUCKaM U IKOHOMMUYECKYIO
addekTnBHOCTL. Cpeam Takux NPakTMK — ONTUMU3NPO-
BaHHOe BHeceHue yAobpeHui, MNoKPbITUE MOYBbI,
My/bYMpPOBaHME K KOMMOCTUPOBaHWE. DTN MeTOoAb
TakXe CrnocoBCTBYIOT CHUXEHWIO BbIDPOCOB NapHUKO-
Bbix ra3oB Ha 20-40% Ha KaxAbll Kuiorpamm 3ere-
Horo kode, Kak Mokasanu LaHHble Yy4acTHUKOB Mpo-
rpammbl B 2024 ropy.

B pamkax nporpammsl Nescafé Plan B8 2024 rogy 6bin
pacnpocTpaHeH 21 MiaH Monogpbix KodpenHbix pacre-
HWU OJ15 ODHOBMEHWS NAaHTauMM, YTO MOMOXET MOBbI-
CUTb YPOXaMHOCTb M afanTUPOBAaTbCS K U3MEHEHMUIO
knvumarta. lNporpamma oxsatsiBaet 6onee 400 Tbic. rek-
Tapos kodenHbix bepm. bonee 200 Thic. depmepos
B 16 cTpaHax npownn obyyeHne y nonesbix arpoHo-
MOB 1 akcrnepToB (nx bonee 1400), KoTopblie KOHCY1b-
TUPOBAN NO yrNpaseHWto No4YBol, bopbbe ¢ 3posnei
1 3pPeKTUBHOMY NCMONB3OBAHWIO PECYPCOB.


https://www.nipponsteel.com/common/secure/en/news/20250530_200.pdf
https://www.dupont.com/news/dupont-achieves-100-percent-renewable-electricity-across-its-european-union-operations.html
https://www.nestle.com/media/news/nescafe-plan-2030-progress-report-2024-regenerative-agriculture

Coldplay nepeuspapyt Bce cBom anbbombi € UCNOJIb30OBaHUEM NepepaboTaHHOro NaacTuka

COLDPLAY-PAR ACHUTES

BputaHckas pok-rpynna Coldplay obbasuna o nepe-
M3paHuM Bcex CBoWX anbbomoBs B popmarte BuHMANA
HoBOro nokoneHus — EcoRecord, nsrotosnerHoro ms
nepepaboTaHHbIX MIACTUKOBBIX DyTbINOK.

HoBble BUHUMIOBbBIE NMAACTUHKKM DydyT NPOWU3BOLUTLCS
C MCMOJSIb30BAHWEM TEXHONOMMW NUTbsi MO AaBne-
HWEeM, KOTopas TO3BOMSET COKPaTUTb BbIBPOCHI
yrnepopa npu npounssBoacTse Ha 85% no cpaBHeHMIO
C TPaguUMOHHbIM BUHWNOM. Kaxgas npospayHas
nnactuHka BecoM 140 rpaMMoB co3faeTcs B CPefHEM
M3 OeBATU nepepaboTaHHbIX MAACTUKOBbLIX DYTbINOK,
cobpaHHbIX B pamKax nocT-noTpebutensckoi nepepa-
6oTKu.

Xotsi nnactuHkn EcoRecords moryTt narotaenunsatbes
Kak 13 MepBUYHOro, Tak U 13 nepepaboTaHHOro nNowu-
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atunentepedtanarta (rPET), Coldplay pewvna ncnons-
30BaTb AJ19 CBOEWN MPOAYKUMW TONbKO nepepaboTaH-
Hoe cbipbe.

rPET — nerkui1, npo4YHbIN 1 NOMHOCTBIO MPUTrOAHbIN A1S
BTOPUYHOM NepepaboTkn maTepmas. Takon Nnoaxos He
TOJIbKO CHWXXAET YrIepOAHbIN cref, NPOu3BOLACTBa, HO
M yMeHbLUaeT BbIDpOCh Npu TpaHcnopTupoBske, bnaro-
Japsi MeHbLLEMy BeCy NiacTUHOK.

Coldplay yxe uncnonbzosanu EcoRecord pns csoero
pnecstoro ansboma Moon Music B 2024 rogy — oH cTan
nepsbiM B Mupe anbbomom, BbinyweHHbiM Ha 140-
rpammoBom BuHune mn3 100% rPET. Tenepb rpynna
paclmMpseT 3Ty NpakTUKy Ha Becb CBOW KaTanor (T.e.
elwe fesaTb anbboMoB), MOATBEPXAAsn MPUBEPXKEH-
HOCTb YCTOMYMBOMY Pa3BUTUIO U MHHOBALIUSM B My3bl-
KanbHOW MHOYCTPUM.

UtanbaHckunmn perynatop npoaHanusuposan ESG-acnekTsl
B KOPMOPaTUBHOM YNpaB/ieHUM JIMCTUHIOBbIX KOMMaHUN

Perynatop pbiHka ueHHbix bymar Wranum Consob
onybnvkosan OT4eT O KOPMNOPATUBHOM YNpaBneHUn
NTaNbSHCKUX JIMCTUHIOBbIX KOMMaHUN, B KOTOPOM,
cpenu npouero, NMoATBEPXAAeTCH pacTyliee BHWMa-
HVe COBETOB AMPEKTOPOB K Bomnpocam B obnactn ESG.
B koHue 2023 roga KOMUTETLI MO YCTOMUYNBOMY pPas3Bu-
™Mo nMenunce B 68% komnaHui No cpaBHeHuto ¢ 61%
B 2022 ropgy n 20% B 2017 ropy. B wacTHocTh, yBenu-
YMIOCb KOJIMYECTBO KOMMAaHWUI, KOTOpble peLunIn
BO3/10XWUTb ODA3aHHOCTW MO YCTOMYMBOMY Pa3BUTUIO
Ha cneunanbHbit komuTeT (¢ 38 go 48, unn ¢ 19% po
23% oT 0bLero Yyncna KOMMNaHuit), a He BosnaraTb 3Ty
bYHKUMIO Ha APYrof KOMUTET.

B koHTekcTe B3aumonencTems ¢ akumoHepamm Hanbo-
nee yacTbiMu Temamu B chepe ESG asnsiotcs akono-
rmyeckune Bonpocsl (27% oT 0bLLero Yncna 3aTpoHyThIX
TeEM) ¥ BOMPOCH KOPMNOPATUBHOIO YNpaBleHwus,

OTYET
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B OCHOBHOM KacalollMecss Ha3HavyeHua U cocTaBa
coBeTa AMPEeKTOPOB, cObpaHnin akLMOHEPOB 1 BO3Ha-
rpaxgerunin (9%). DaHHbie nokasbiBatoT pocT obeyxae-
HWUSt GMHAHCOBLIX TEM (CEMb 13 LEeCsTU), U CHUXeHne
BaXHOCTW yNpaBieHUs 1 yCTONYMBOro passutuns (23%
oT obuiero ymncna).

Mo HaHHBIM MWCCNefoBaHUs, MPUCYTCTBUE >KEHLLMH
B COBEeTaX JIMCTUHIOBbIX KOMMaHu coctasnaet 43%,
4TO MPEBBIWAET MUHUMAaJbHbIA MOPOT, YCTaHOBEH-
HbI 3akoHOM (40%). PacTeT npoueHT KoMnaHui, rae
XEHLLMHbI MPefCTaBfieHbl B COBETe [MPEKTOPOB
B pPaBHOW cTeneHn wau bosblue, Yem Mmyxuntbl (19%
COBETOB AMPEeKTOpoB no cpasHeHuto ¢ 15% B 2023
rogy). OfHako XeHLLMHbI NO-NPeXHeMy PeaKo 3aHu-
MatoT [OOJ/IKHOCTb reHepasibHOro AupektTopa wan
npepcenaTensa coeta Anpektopos (2,2% n 3,5% cooT-
BETCTBEHHO).


https://www.wmg.com/news/coldplay-to-re-release-albums-on-ecorecords-made-from-plastic-bottles
https://www.consob.it/documents/d/area-pubblica/rcg2024

BOMPOCbI NMPABONMPUMEHEHWNA

N NPOTUBOOENCTBUA FPUHBOLLUUHIY

EC: npoekT gupeKkTnBbl 0 60pbbe C FPMHBOLLMHIOM He BbDKWUJ1 B YCJIOBUSIX A€MOKPaTUM

EBponerickas komuccus oDbsiBUMG, 4TO OT3biBaeT
¢ paccMmoTpenusa npoekt OupekTtusbl EC o 3eneHbix
sagenenusx (Green Claims Directive), HanpasneHHON
Ha 3aWuTy noTpebuTenein ot NceBno-3eNeHbIX MapKe-
TUHFOBbIX YTBEPXAEHWU 0D 3KONOrMYecKmnx CBOMCTBaxX
npoaykToB 1 ycnyr. O npencTosiem oT3biBe NpoekTa
OVPEeKTVBbI OblI0 ODBSBNEHO Ha exXeHenesnbHOM
BpurduHre onsa npecchl, HakaHyHe payHaa TPEXCTOPOH-
HUX neperosopoB mexay Espokomuccmen, Cosetom
EC n EBponencknm napnameHTom.

EBpokomuccus npepcraBuna  NpoekT  AUPEKTMBbI
B MapTe 2023 roga. B xone uccneposaHuii 6b110 obHa-
py>XeHO, 4TO Bofiee MONOBUHbI 3eMIEHbIX 3asBEHUN
komnanmin B EC Bbliv pacrnbiB4atbiMu UM BBOAS-
Wwmmu B 3abnyxaeHmne, a 40% — nofHOCTbIO HEOBOCHO-
BaHHbIMW. [JUpeKkTnBa cTasa YacTblo NakeTa 3aKOHOAa-
TeNbHbIX MHMLUMaTMB EBpOoKOMMCCUM, OpUeHTUpOBaH-
HbIX Ha 3aluMTy NoTpebutens v pasBuTUE LMPKYISP-
Hon 3koHomukn (Pernament EC 06 3kogmsanHe,
nonpaeku B Jupektuey EC o HenobpocosecTHOM KOM-
MepYecKom npakTuke u Ap.).

Mpepnoxernne Espokomunccun npepycmaTpurBano
BBEAEHNE MUHUMalbHbIX TPeboBaHMI K KOMMaHWUAM
no oBOCHOBAHWIO, PACMpPOCTPaHEHUIO W MPOBEpPKe
CBOMX 3eNeHbIX 3afBfeHuin, obasbiBas KoMNaHUm
rapaHTUpoOBaTh HALEXHOCTb CBOUX AOBPOBOSBHLIX
3KOSIOMMYECKMX 3aABJIEHNIN C MOMOLLbIO HE3aBUCUMOM
NPOBEPKM U HayyHO MOATBEPXAEHHbIX foKasaTesib-
ctea. Qupektusa Takxe Obina HauesieHa Ha pacnpo-
CTpaHeHMe YaCTHbIX IKOJIOMMUYECKNX MAaPKNPOBOK, Tpe-
Bys, 4TODbI OHM BbIIM HAZEXHbIMK, MPO3PadYHbIMK,
HEe3aBUCUMO NMPOBEPAEMbIMU U PEFYIAPHO NepecmaT-
puBaeMbIMU, U paspeLlas HOBble MapKMPOBKM TOJSIbKO
B TOM cliyyae, ecnm oHu paspabotaHbl Ha yposre EC,

NYBINKALNA CMUN
NUCbMO 3AKOHOOATEJIEN

®ANSI NPOLIEAYPLI

1 0f0BPSATCA TOMBKO B TOM C/lydae, eC/ivi OHW fEMOH-
CTpUpYIOT Boslee BbICOKME 3KOSIOrnyeckme ambuumm,
4eM CyLLeCTBYOLME CXeMbl MAPKNPOBKW.
Meperosopsl Npogosxannce bonee OByX JIeT, U T.H.
«Tpusior» (cornacutenbHble TPEXCTOPOHHME Mepero-
BOPbI) Obl1 HazHaveH Ha 23 ntoHs 2025 .

B npepnsepun neperosopos EBponenickas HapoHas
naptus (EHM, kpynHenwas ¢pakums B EBponapna-
MeHTe), onybiMkoBana nucbMo ¢ npocbbon k Espoko-
MUCCUM «MEepPecMoTPeTb U B KOHEYHOM uTOre OTO-
3BaTb» MPOEKT.

B nnceme Komunccapy EC no Bonpocam okpyskatoLlen
Cpefbl, YCTONYMBOCTN BOLHbIX PECYPCOB U KOHKYPEH-
TOCMOCOBHON 3KOHOMUKM 3aMKHYTOro uukna [xec-
cvke PocBann copoknagymkmn no NpoekTy AUPEKTUBbI
ot EHI 3asBunn, 4to naptus He cmoxeT ofobputb
NPOEeKT ANPEKTMBY B XOA4e NPEeACTOAWEro «Tpuiora.
Henytatbl 3aasnsatoT, 4To, X0Ts EBponenckas Hapopn-
Has mapTva noAdep>KMBaeT Lenn NpoTUBOAENCTBUS
FTPUHBOLLMHIY, OHa CYUTAET, YTO HOBbIE NMPaBua Hera-
TUBHO MOBAVSAIOT HA KOMMYHMKaLMIO B 0B1acTu yCTon-
YMBOrO Pa3BUTUS M3-3a TPeDOBaHMI, «KKOTOPbIE SBIISA-
I0OTCA  YPE3MEPHO  CJIOXHBIMW,  aAMUHUCTPATUBHO
obpeMeHUTENbHBIMU U LOPOrOCTOALLMMMY.

Cpeau ocHoBHbix Npobnem ¢ AupexTueoin EC o sene-
HbIX 3asBEHUSX, MOLHATbIX 3aKOHOZATeNsMU,
«TpeboBaHve npeaBapuTenbHoro opobpeHuns ans
3KOJSIOrMYecKkmx 3asiBieHnin», KOTOpPOoe, Kak OHU OTMe-
4aloT, ABNAETCA MPUHLMMNUANBHO OLIMBOYHbIM, He
SBASETCA CTaHOAPTHbIM MEeXaHW3MOM Ha BHYTPEeHHeM
pbiHke. [enyTatbl npegynpexgatoT, 4To Takoe Tpebo-
BaHWE «MOXET CO3[aTb MPELeAEHT, KOTOPbIN TPYAHO
cornacoBatb C HawuMu Bosee WUPOKUMU Lensmn
HOPMAaTVMBHOWM COrNaCoOBaHHOCTM, KOHKYPEHTOCMOCOD-
HOCTW 1M aAMUHUCTPATUBHOIO YNPOLLLEHNS».

KaHap,a: OKOH4aTeJibHbleé peKOMeHAaLlun OTHOCUTEJIbHO 3KOJIOTNYeCKUX 3asBJIeHUN

Btopo no Bonpocam koHkypeHumn KaHagb! (HesaBucu-
MbIA  MPaBOOXPaHWUTENbHbLIM  OpraH, OTBeYaloWwui
3a cobsofgeHne KoMmmniekca 3akoHOB MO BOMPOCaM
KOHKYPEHLMU N NOTPebUTeNbCKMX Npas) BbiMyCTUIO
pyKoBOASLIME MPUHLMMBI « DKOJIOrMYECKMNE 3asBeHNS
1 3aKOH O KOHKYPEHLMNN».

PekomeHgauumn Gbinn paspaboTtaHbl, 4TOObI NOMOYb
KOMMaHusaM obecrneunts cobnopgeHne 3akoHa O KOH-
KypPeHLMN, BKIIlOYasi HOBblE MOJIOXEHUS O TPUHBO-
wuHre, pobasneHHble B 3akoH nonpaskamu ot 20
niona 2024 ropa.
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B yacTtHocTu, monpaskamu K 3aKOHy ObIIO yCTaHOB-
JIeHo:

- yTBEPXAEHWS OB 3KOMOrMYEeCcKMX MpPenmyLLecTsax
NPOoAyKTa AOJIXKHbI OCHOBbIBaTbCA Ha afeKBaTHOM U
Hagnexalem TecTMpoBaHuY;

- yTBEPXAEHUs OB 3KOMOrMYecKrx MpenmyLLecTsax
BusHeca MNM 0EenoBON aKTUBHOCTU OOMKHbI OCHOBbI-
BaTbCS Ha aflekBaTHOM W Hagnexallem obocHOBaHUN
B COOTBETCTBUM C MEXAYHAPOOHO-NPU3HAHHON MeTo-
nosiornen.


https://www.euractiv.com/section/eet/news/eu-executive-kills-anti-greenwashing-bill-ahead-of-final-talks/
https://www.euractiv.com/wp-content/uploads/sites/2/2025/05/Euractiv-7.pdf
https://oeil.secure.europarl.europa.eu/oeil/en/procedure-file?reference=2023/0085(COD)

3aKoH NpefycMaTprBaeT CyLeCcTBEHHbIE CaHKLMN AN
KOMMaHWM, HapyLIAIOWMX MOMOXEHNSI O MOLLUEHHWYe-
CKOM MapKeTuHre, Bktouas Wwrpadsl B pasmepe go 10
MAIH KaHagckux gonn., 15 MaH KaHagckux Jossl. 3a
Kaxjoe nocnegytowee HapyLueHue, Uam TPexXKpaTHyo
CTOMMOCTb  BbIFOfbl, MOJIyHEHHOW B pesynbTaTe
MOLLUEeHHMYeckoro nosegeHus, nam 3% OT rofoBoro
[0X0fa KOMNaHuu.

Mocne NpuHATMSA NONPaBokK B 3akoH blopo no sonpo-
CaM KOHKYPEHLMM NPOBENO ABE KOHCY/IbTaluuK, B XOAe
KOTOPbIX OblM MOJSlyYeHbl OT3biBbl, B TOM 4WC/e
npocbbbl KOMMaHn bonee 4eTko 0OO3HAUNTL IKOJIO-
rMyeckue 3asBJIeHWsi, KOTOpble OHW MOryT fdenatb
B CBOVX MApKETUHIOBbIX MaTepuanax.

BbinyLueHHble pyKoBOASALLME MPUHLMILI HE MPELNUChI-
BalOT, KOTfa WM KaK KOMMaHWM MOTYT fesaTb 3KOs0-
rMyeckue 3asBreHuUs.

F’erynﬂTop paccMaTpmBaeT HYeTbipe CUTyaunn, 0onosi-
HAA X MOACHEHNAMU N MPpUMepamMun:

- NOXHbIE WAV BBOAALLME B 3abNy>KaeHWe 3adBneHns;
- 3aaBneHns ob addekTMBHOCTU NPOAYKTa;

- 3as9BeHNs 06 IKONOTUYECKUX NPEUMYLLECTBAX MPo-
LyKTa;

- 3asBeHNs 0D 3KONOrMYEeCcKNX NpenmyLLecTBax ous-
Heca unu BrUsHec-aKTUBHOCTU.

B oTHOWeHWUN 3KOMOrMYyeckmx 3asBNeHWU, Kacato-
Wwmxcs Byaywiero, Hanpumep uenen n Cpokos AOCTH-
XEHUs HyJIEBOTO YPOBHS BbIDPOCOB, yKasaHo, 4TO OHM
LOJSIXKHbI BbITb MOAKPENNeHb 06OCHOBaHUEM 1 YETKUM
MnaHoM, a Takke OTMEeYaeTCsl, YTO «3asBJieHns o byay-
LEeM MOXHO CUYMTaTb FPUHBOLLUMHIOM, EC/IM OHU Mpes-
cTaBnAT cobomn He Bonee yem Bnarvie noxenaHus».
Y1066 0BEcneunTs 06ocHOBaHHOCTL, blopo pekomeH-
OyeT MPeAnpuUsTUAM YeTKO MOHWMAaTb, YTO HeobXo-
OUMO chenaTb AN OOCTUXEHWS LeSiv, UMETb «KOH-
KPeTHbIN, PeannCTUYHbIN 1 NPOBEPSeMbI NiaH no fo-
CTUXKEHWIO LeSIN C MPOMEXYTOUYHBIMUN LiefsMu» 1 3Ha-
YMMbIE LIArM MO BbIMOSHEHMIO NaHa.

TpeboBaHue 3akoHa O TOM, 4YTODbI XapakTepPUCTUKM
NPOAYKTa NOATBEPXXAANNCh afeKBaTHbIMW U Haa exa-
WMYMU UCMBITAHUAMM, ABASETCA MMBKUM, HO TpebyeT
«peanbHOro TeCTUPOBaHMSA», OCHOBAHHOIO Ha «MpoLLe-
aype, NpefHa3HauyeHHOW ANs yCTaHOBMIeHWS KavecTsa,
3¢$bEKTUBHOCTN UM HAZEXHOCTUY, @ HE Ha Taknx dak-
Topax, Kak OTHhesbHble UCTOPUWM WN WCCNefoBaHus
aHasIorMYHbIX MPOLYKTOB.

B oTHoweHWn TpeboBaHus, 4TOObI 3asBneHns 0b 3Ko-
JIOMMYEcKUX MpeuMyLecTsax busHeca wan Lenosow
aKTMBHOCTV OCHOBbLIBA/IMCb Ha afeKBaTHOM W Haasle-
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Xawem oDOCHOBaHWW B COOTBETCTBMM C MeXAyHa-
pPOOHO-NPU3HaHHOM MeTogonornen, B PykoBoasaLwmx
NPUHLMNAaX FOBOPUTCS, YTO KOMMaHMU «G0J1KHbI BbIOU-
paTb 06OCHOBaHME, KOTOPOE ABMAETCA NOAXOAALLMM,
COOTBETCTBYIOLUM U OTHOCALUMMCS K 3asBJEHMIO,
a TakXKe [OCTaTOYHO CTPOrMM Aajis oboCHOBaHWA
paccMaTpuBaeMOoro 3asiBfieHus», OTMedast, 4To 3TO
yacTo noTpebyeT Hay4HOro obocHoBaHMA 1 NoTpebyeT
NPOBEPKN TPeTbel CTOPOHON «B OBCTOATENbCTBAX,
Korga 3To TpebyeTca MeXAyHapOAHO-MPU3HAHHOW
MEeTOLONIOrNEN, Ha KOTOPYIO MOJaratoTcs As1s afeksaT-
HOro 1 Hagnexalero obocHOBaHWAY.

B kauectBe npumepa Blopo nosicHseT, 4To Nnpeanpwms-
TMe, paxe vmMetolee «bnarve HamepeHus No Cokpa-
LLeHWIO BbIDPOCOB NapHMKOBbIX ra3oBy, He byner cooT-
BETCTBOBaTb TPeDOBaHWAM 3aKOHa, eciiv OHO chenaeTt
3asiBieHNe B MapKeTUHIOBbIX MaTepuasnax O TOM, 4TO
HaXOAMTCA Ha MyTW K LOCTUXEHMWIO HYJIEBOrO YPOBHS
Bbibpocos k 2050 rogy, ecnu oHo He obocHyeT cBoe
3asBfieHNe B COOTBETCTBUM C  MEXAYHapOLHO-
NMPU3HaHHOW MeTogosiornen u He paspabortaer
KOHKPETHbI MfaH MO BbIABIEHWIO W COKPALLEHUIO
BbIOPOCOB NMapPHUKOBbIX Fa30B.

Perynatop npepnaraet wecTb NPUHLMMNOB A/ COOT-
BETCTBUSA 3aKOHY O KOHKYPEHLUN:

1. Skonorndyeckre 3asBREHUS [OMKHbLI ObiTb NpaBau-
BbIMU, @ HE JIOXHbIMU WM BBOZAWMMU B 3abnyxae-
Hue;

2. 2xonorvyeckre npenmyLLLecTsa NpoayKTa 1 3assre-
HWS O ero 3ddEKTUBHOCTY AOJIXKHbI ObiTb aAEKBaTHO U
HagJsiexalymm obpasoM NpoBepeHs;

3. CpaBHUTeNbHble  3KONOTMYECKWE  3asBJIEHUS
LOJIKHBI ObITb KOHKPETHBIMW OTHOCUTESIBHO TOTO, YTO
cpaBHVBaeTCs;

4. Dkonornyeckune 3asBieHns JosXHbl nsberaTb npe-
yBeNNYEeHUN;

5. Dkonorunyeckune 3aasneHma 4OKHbI BbiTb ACHBIMU 1
KOHKPETHbIMM, @ HE PacnsibiBYaTbIMU;

6. Jkonorudyeckre 3asBreHWs O Oyayliem [AOKHbI
NMOAKPEnIATLCA OBOCHOBAHNEM W YETKUM MIAaHOM.
Bropo HanomMuHaeT, 4To 3a NocnefHWe rofbl Nnpeanpu-
HAMIO MPaBOMNPUMEHUTENbHbIE MEePbl K KOMMaHUW Mo
NMPOU3BOACTBY KOdEeMallMH 1  KOperHbIX Kancys
Keurig, a Takxe aBtokoHuepHam Volkswagen, Audi n
Porsche.

Biopo npusbiBaeT noTpebuTenei, 3anof03pUBLLNX Ka-
Kyto-IMbO KOMMaHWio Uiv NpeanpuHuMaTtens B rpuH-
BOWMHre, coobwats 06 3TOM Yepes creumasbHyio
bopmy oHnanH-xanobw.


https://www.canada.ca/en/competition-bureau/news/2025/06/competition-bureau-issues-final-guidelines-regarding-environmental-claims.html
https://competition-bureau.canada.ca/en/how-we-foster-competition/education-and-outreach/publications/environmental-claims-and-competition-act

PNHAHCOBbLIE UHCTUTYTbI:

HAA30P, PEFTYJIMPOBAHUE, MPAKTUKMHN

Basenb: cTpykTypa BOGPOBONILHOM OTYETHOCTU O GUHAHCOBLIX PUCKAX, CBA3aHHbIX C KIMMATOM

Bazenbcknin komutet no BaHkosckomy Hapsopy (BKBH)
BaHka MexgayHapoaHbix pacyetoB (Basenbckuin Bahk,
BEMP) onybnukosan PaMOYHYyo CTPYKTYpPY
LOBOPOBONBHOrO PackpbITUS MHPOPMaLMK O GUHAHCOBBIX
puckax, CBA3aHHbIX C KJIMMaTOM. HoxymeHT
BbINyLWEH MO UTOraMm KOHCYJbTauui, KOTOpble KOoMUTeT
obbsBKN B HosiBpe 2023 roga.

JokyMeHT MOXeT NPUMEHATLCH MO YCMOTPEHMIO HaLMo-
HafIbHbIX PErynsTOPOB.

PamoyHas cTpykTypa BK/tOYaeT Kak KayeCTBeHHyto (Kop-
nopaTMBHOE ynpasfieHWe, cTpaTerus, ynpasfieHne puc-
Kamu), Tak 1 KOIMYeCTBeHHylo nHpopmaumto (nHbopma-
LMs O pUCKaXx, CBA3AHHbIX C NEePEexofHbIM nepunobom, bu-
3NYECKUX PUCKAX, PUCKaX KOHLEHTpaLumn).

CTpyKTypa COCTOUT 13 LLIECTN Pa3henos:

1. KavectBeHHas unHbopmaums o duHaAHCOBLIX purcKax,
CBSA3aHHbIX C KJIUMaTOM.

2. KavectBeHHas mHbopmMaums o GUHAHCOBLIX purcKax,
CBSi3aHHbIX C KAMMmaTom (puck nepexopa, ¢pusmyeckmn
PUCK N KOHLLeHTPaLmMs PUCKOB).

3. MoaBep>xeHHOCTb pUCKy nepexoda n uHaHcMpyemble
BbIBPOCHI MO CEKTOPAM.

4. MopBep>eHHOCTb GU3NYECKMM PUCKaM.

5. MofBepKeHHOCTb HEABUXMMOCTU B UMOTEYHOM MOpPT-
dbene no yposHio aHeproaddekTnsHoCTU.

6. IHTeHCBHOCTb BEIBPOCOB B COOTHOLLEHUN C OBbeMOM
NPOV3BOACTBA U NO CEKTOPAM.

Mo wtoram KoHcynbTaum basenbckuin KOMUTET BHeEC
B MepBOHaYasbHbIM LOKYMEHT psf nameHeHuin. B yactHo-
CTW, NO BCEMY [OKYMEHTY TEPMUH «MPOrHO3bI» Obl 3aMe-
HeH Ha «Lesv», onpeaensemMble Kak «nybsmyHO packpbi-
BaeMble KOHKPETHbIE BbINOAHWMbIE Lenn nopTdens, ycTa-
HOBNEeHHble BaHKOM AJ1S U3MEPEHWS 1 yNpaBieHns CBOEN
NMOLBEPXKEHHOCTbIO GUHAHCOBBIM PUCKaM, CBA3AHHBLIM C
KIIMMaTOM».

BKBH npogonxnt oTcnexuneaTb BHEAPEHNE OTHETHOCTU U
npakTuK packpbITUs nubopmaymn BaHkamu
C LeJIblo BHECEHWS NMOMPaBOK B CTPYKTYPY PacKpbITUS.

PENN3
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ESA: koHcynbTauum no uHterpauunn ESG-puckos B cTpecc-TecTbl Ans 6aHKOB U CTPaXOBLLMKOB

EBponeiickne  HapsopHble  opraHbl  (EBponenckas
BaHkosckas cnyxba, Esponeiickas cnyxba no crpaxosa-
HUIO 1 npodeccnmoHanbHbIM neHcuaM u EBponeiickas
cnyxba no ueHHbIM Bymaram u pbiHkaMm, Bmecte — ESA)
0BBABMAN OBLLECTBEHHbIE KOHCY/bTaLuM MO MPOEKTy
CoBMecTHOro pyKOBOACTBA MO CTPECC-TECTUPOBAHMUIO B
codepe ESG.

[okymeHT paspaboTtaH B pamkax [Oupextusbl EC
o TpebosaHuax k kanutany (Capital Requirements
Directive, CRD VI) n Aupektussl EC Solvency Il n onpege-
nseT NoAxoAbl, KOTOPble HauMOHasbHble HaA30PHbIE Op-
raHbl JOJIXKHbI UCMOb30BaTh NMPW MPOBEAEHNN CTpecc-Te-
CTOB C y4eTOM PUCKOB, cBsizaHHbIX ¢ ESG.

PykoBogsiune NpUHUMMbI HAaNPaBAeHbl Ha rAPMOHU3aLMIO
MEeTOLOB U MPaKTUK cTpecc-Tectnposanus ESG-puckos B
DaHKOBCKOM M CTPaxoBOM CEKTOPAaX Mo BCEN TeppuTopun
Eespocotoza. Onu ycTaHasnuBaoT o6y CTPYKTYpPY,
BKJIOYAS METO[0I0rMYECKNe MPUHLMUIMbI, OPraHn3aLMOH-
Hble TpeboBaHWS, CUEHapHbIM aHanM3 1 npoueayps
cbopa paHHbix. Takxke ocoboe BHMMaHWE yOeneHo npo-
MOPLMOHaNbHOCTU: CTPECC-TECTbl AOJIKHbI  Y4UTbIBaTb
pa3Mep U CIOXHOCTb GUHAHCOBbIX OpraHM3auni.

XoTs npoBefeHWe Takux CTPEeCcc-TECTOB He CTaHOBUTCS
0bsA3aTesIbHbIM MO YMOAYaHWNIO, HOBbIN JOKYMEHT [OIKEH
MCMoJIb30BaTbCst B TeX CJlyyasX, Korga HauWOHasbHble
HaA30pHbIE OpraHbl peLlalT WX NPOBOAWUTL B paMKax
CBOWX MOJSIHOMOYUN.

ESG-puckn  mpwusHaHbl  dakTopamu,  CnocobHbiMu
BAWSATb Ha YCTOMYMBOCTb KakK OTAESbHbIX GUHAHCOBBIX UH-
CTUTYTOB, Tak W  BCen WHAHCOBOW  CUCTEMBI.
MosToMy HapA3oOpHble OpraHbl [OKHbI Y4UTbIBaTb WX
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B pamKax HaL30pHOW AeATenbHOCTH, BKIOYas cTpecc-Te-
cTMpoBaHue n 0630p ycTonuneocT busHec-mopenen.

B pamkax npepnaraembix NOAXOLOB 3KOOMMYECKUM pUC-
Kam (0coBeHHO KIMMaTUYeCcKnM) yaenseTcs nepsooye-
pegHoe BHuWMaHue. CoumanbHble W ynpasneHyeckue
pUCKKN ByayT MHTErpMpPOBaTLCS MO3TanNHO, MO Mepe pas-
BUTUS METOLOB OLEHKWN M yNyyleHns AOCTYNHOCTX AaH-
HbIX. [pefycmaTprBaeTCs UCMONb30BaHNE Kak KOPOTKUX
(no 5 nert), Tak n gonrocpourbix (8o 10 net n bonee) ro-
PU30OHTOB B 3aBMCUMOCTM OT Liesiel cTpecc-TecTa.
MpoekT onpenenset:

- BO3MOXHOE MCMOb30BaHNe CLeHapreB KITMMaTUYecKmnx
mogfenei, paspabotaHHbix NGFS, MIOUK un ppyrumu
MeXAyHapOAHbIMU OpraHu3aLnaMu;

- NoLLAroBoe BKJIKOYEHVEe PUCKOB NoTepu BriopaszHoobpa-
3us, obesneceHuns n 4pyrux NnpupoaHbix GbakTopos;

- HeobBXOAMMOCTb  YYMTbIBaTb  MEXCEKTOpasibHble
3¢ deKThl, HaNprUMep, BAMAHNE CTPAXOBbIX PUCKOB Ha BaH-
KOBCKME aKTUBbI;

- BanaHc mexgy top-down u bottom-up noaxomamm
B 3aBMCUMOCTW OT 3PesIoCTV CUCTEM CTPecc-TecTupoBa-
HUA.

MpegycMoTpeHo npumeHeHne avHamudyeckoro banaHca
B CTpecc-Tectax C AOJrOCPOYHBIM FOPU3OHTOM, YTOObI
y4yecTb nameHeHune noprtdenern n nosegeHe KOMNaHu B
oteeT Ha ESG-Lwioku.

KoHcynstaumm npognstea go 19 centabps 2025 roga, a
oKOHuYaTenbHas  Bepcus  PykoBomsawmx  nNpuHUMMIOB
LOMKHa ObiTb onybnukosaHa o 10 ausaps 2026 roga.
OHnalH-cylWwaHna no AoKyMeHTy nponayT 26 aBrycrta
2025 ropa.


https://www.bis.org/press/p250613.htm
https://www.bis.org/bcbs/publ/d597.htm
https://www.eiopa.europa.eu/esas-launch-consultation-how-integrate-esg-risks-financial-stress-tests-banks-and-insurers-2025-06-27_en
https://www.eiopa.europa.eu/consultations/consultation-joint-esas-guidelines-integrating-esg-risks-stress-tests_en

UNEP Fl: HoBas cepusa pykoBOACTB MO OLLeHKe BO3AEeNCTBUS

Ha Nnpupoay A1 MUPOBON CTPaxoBOM OTpac/u

B pamkax JloHpoHckoM Hepenn [encTBmii No kKNnmaty
Pabouas rpynna no MNpuHuMnam ycToM4nMBoro crpaxo-
BaHusa (PSI) MNMporpammel OOH no okpyxatoLen cpepe
(UNEP) onybnukosana nepBoe  TemaTuyeckoe
PYKOBOACTBO /1A rnobanbHOM CTpaxoBOW OTpaciu,
NOCBSILLEHHOE BOMPOCaM BO3LENCTBUS Ha Npupogy U
pUCKaM, CBSI3aHHbIX C MPUPOAHON CPeLoNn.

HOokymeHT nop HassaHuem «OcHoBaHHOE Ha pucke:
DopmupoBaHMe OLEHKU NMPUPOAbl ANF CTPaxOBLy-
koB» (Rooted in Risk: Framing nature-related
assessments for insurers) oTkpbIBaeT HOBYIO CEPUIO Ma-
Tepunanos «[pupopda, packpbiTas AN CTPAXOBLMKOBY
(Nature Uncovered for Insurers), cneumnansHo paspa-
BoTaHHyt0 A1 CTPAXOBbIX KOMMaHWUM.

Llenb MHMLMATUBBI — YCTPaHWUTbL HEXBATKY CNeLnannsm-
POBaHHbIX METOAMK AJ1F NPOBEAEHUS OLEHOK BO3AeN-
CTBUS Ha NPUPOAY B pamMKax CTPaxoBOro aHgeppan-
TUHra, Kak B CErMEHTe CTPaxoBaHUs XU3HU U 300PO0-
Bbsl, Tak 1 B UMYLLLECTBEHHOM CTpaxoBaHuu. B otnnune
oT Bosiee LWMPOKO PasBUTLIX MOAXOA0B B MHBECTULMN-
OHHOM U KPeauTHOM Dur3Hece, aHOEePPaNTUHT [0 CUX
nop oOcCTaBajiCs Mafio OXBayeHHbIM HamnpaBfieHnem
B paMKax Npupogo-OpUeHTUPOBaHHbIX GUHAHCOB.
JokymeHT «OcHOBaHHOe Ha pucke» NMomMoraeT cTpa-
XOBLLMKAM MOHATb, Kakue y4acTKM UX onepaLvoHHOM
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LLenoYKM MOryT BbITb YA3BUMbI K MPUPOLHBIM PUCKaM —
HarmpuMep, K yTpate BuopasHoobpasus, gerpagauunn
3KOCUCTEM UM BOAHbBIM CTpeccaMm, — 1 Kak 3T PUCKM
MOTYT MPOSBAATLCH B PA3/IMYHbIX CTPAXOBbIX MPOLYK-
Tax. PykoBopcTBo Takxke npepnaraet oCMbIC/ieHne
CYLLEeCTBYIOLUMX MOAXOLOB B CTPAaxXxOBOM KOHTEKCTe
ans 6ofiee TOYHOM HACTPOMNKMN OLEHKM PUCKOB C yde-
TOM cneumnpuKmn CTpaxoBoro busHeca.

OcHoBaHHOe Ha paHee onybnvkosaHHom foknage PSI
«CTpaxoBaHue ycTonymBoro byayuiero, bnaronpusr-
Horo pgns npupogb» (Insuring a resilient nature-
positive future), HoBoe pyKOBOACTBO npepnnaraet
TEXHUYECKYID OCHOBY [OJ1f MPOBELEHUS BHYTPEHHUX
OLeHOK BO3LENCTBUS Ha MPUPOAY M CBA3AHHBIX C HUM
PUCKOB. DTO MOMOXET KOMMaHMAM BbIBASATb MPUOPU-
TeTHble HanpasneHus, GbopMynMpoBaTh afeKBaTHble
Mepbl pearMpoBaHWs W BbICTPaMBaTb YCTOWYMBbLIE
cTpaTerum B pamkax nepexofa k byayliemy, Hanpas-
JSIEHHOMY Ha 3aLnTy NPUPOabI.

JokyMeHT npefHa3sHayeH Kak A5 CTPaxoBbiX KOMMa-
HUWN, CTPEMSALLMXCS Jyylle MOHATb 3HaYeHne Npupoa-
HbIX GaKTOPOB B CBOWMX aHOEPPaNTUMHIOBLIX NopTdhe-
nax, Tak U ONa opraHvM3auui, NoaLep>XKUBAIOLMX NX
B 3TOM npoLiecce.

EIOPA: cTpaxoBLUMKMN HaYNHAIOT aKTUBHee BOpPOTbCS C pUcKkamm noTepu buopasHoobpasus

EBponeiickas cnyxba no crpaxosaHuio n npodeccuo-
HanbHbiM neHcusm (EIOPA) onybnukosana ortyer,
B KOTOPOM paccMaTpuBaeTcs, B KakoW CTeneHu u
C NOMOLLbBIO KakUX WHCTPYMEHTOB CTPaxXOBLUMKL W
nepectpaxoBukn B EBpone BbISBASIOT 1 OLEHUBAIOT
puckM  BuopasHoobpasus U ynNpasasioT UMW,
HecmoTps Ha TpygHOCTH B oueHke puckoB bropasHo-
0bpasus M3-3a UX CIOXKHOCTU U B3aMMOCBSA3aHHOCTU
c Apyrumn pakTopaMm pucka oKpy>KatoLen cpebl, OT-
yeT EIOPA oTmMeuaeT nepcnekTyBHbIE PbIHOYHbIE MPaK-
TUKW Cpen CTPaxoBLLMKOB U NMepecTPaxoBLLMKOB.
Motepsi BropasHoobpa3uns, NoHMMaemast Kak Cokpa-
WeHne pasHoObpasns BCEX >KMBbLIX W HEXMBbIX
3/IeMEHTOB, COCTaBSIOLMX MPUPOAHbLIN MUP, SBAS-
eTCsi MHOTOMEPHbIM PUCKOM CO  3HaYUTESIbHbIMMU
MaKpO3KOHOMUYECKUMM MOCNEACTBUSMU, KOTOpble
MOryT  nopopBaTb  CTabuibHOCTb  duHaHCOBOW
cuctembl. Puckn, cBasaHHble ¢ BuopasHoobpasuem,
TECHO NnepeneTeHbl C PUCKaMU, CBA3aHHbLIMU C KJTMMa-
TOM, W OHW MOTYT yCWAMBaTbL APYr Apyra, 0cobeHHO
B C/ly4ae NPUPOAHbIX KaTacTpod. IDTa TecHast B3aumo-
CBS3b YCNOXHAET KaK BbliBJEHWE PUCKOB A5 bruopas-
HOOBPa3ns, Tak U OLEHKY UX BO3LENCTBUS Ha 3KOHO-
MUYECKYIO fesTeNbHOCTb.

MNMpumepHO oaHa M3 NATW KOMMaHWI ynoMmHaeT duo-
pasHoobpasve B cBOeW oueHke COBCTBEHHOro pucka
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n nnatexecnocobHoctn (ORSA); npu 3Tom B OCHOB-
HOM WCMOMb3YOTCS KavecTBeHHble oueHkn. CTpaxos-
LUMKM MPU3HAIOT NoTepto BropasHoobpasns kak cyLue-
CTBEHHbIM HOBbIN PUCK, HO CTANIKMBAIOTCA C TPYAHO-
CTIMU B KOSIMYECTBEHHOWN oueHke ero ¢GbrvHaHCOBOro
BO3gencTemA. TakuMm 0bpasom, BCe eLle HaxoaaTcs Ha
PaHHUX CTagWsAX BbISBIIEHUS, OLEHKU W yNpasieHus
notepen bropasHoobpa3us 1 B NepByto oYepeb pac-
CMaTPUBAIOT e C TOYKM 3PEHUs penyTaumn.
Ortcytcreure rnobanbHbix NokasaTtesen, permoHasbHbie
ocobeHHOCTM  BuopasHoobpasns U CIOXHOCTb
pasrpaHruyeHns puckoB ans bropasHoobpasus n puc-
KOB M3MEHEHMs KSlMMaTa Co34atoT TRYAHOCTY AJ1s MPo-
BeOEHUs LeNCTBEHHbIX OLLeHOK PUCKOB.

EIOPA TtBeppo ybexneHa, 4To TekyLime orpaHnyeHmns
B KOJINYECTBEHHOW OLLEHKE 1 MOLENMPOBaHNU PUCKOB
ans 6ropasHoobpasuns ByayT yCneLwHO NpeofosieHb!.
Perynatop npogonxuT B3anMoaencreoBath C 3avHTe-
PEeCOBaHHbIMWU CTOPOHaMK, YTOBbI onpeaennTb Npruo-
pUTETHblE Mepbl MO OBMerdyeHnto 4OCTyna K OaHHbIM,
YyCKOPUWTb pa3paboTKy Mofenei n CLLeHapres, a Takxe
Mep Mo ynpaseHuio puckamu bruopasHoobpasus, no-
HATb B3aMMopeicTBue bropasHoobpasmsa n knumaTu-
YECKMX PUCKOB, BKJIIOYAsi MOTEHLMAsIbHbIE BbIFOAbI MEP
apanTaumy (OCHOBAHHbBIX Ha MPUPOAHbLIX dakTopax)
LN yCTPaHeHus NpobenioB B CTPaxoBaHUM OT CTUXMIA-
HbIX BeacTBui.


https://www.unepfi.org/industries/insurance/psi-working-group-for-nature-launches-new-series-of-guidance-on-nature-related-assessments-for-the-global-insurance-industry/
https://www.unepfi.org/industries/insurance/rooted-in-risk-framing-nature-related-assessments-for-insurers/
https://www.eiopa.europa.eu/eiopa-notes-positive-early-steps-insurers-addressing-biodiversity-risk-calls-stronger-collaboration-2025-06-30_en

Munich Re BbixoanT n3 ocHoBHbIX Koanuuuin Net Zero

OpHa 13 KpynHeNLLMX CTPaxoBblx KoMnaHui EBponbl n
KPYNHEWWnn B MUpe nepecTpaxoBLunK, Hemelkas
Munich Re obbsaBuna o cBoem peLueHun BoITU cpasy
M3 YeTbipex K/OYEBbIX MEXAYHapPOLHbIX KAnMaTUde-
cKux Koanuumi: AnbsHca Bnagenbues akTnsos 3a Net
Zero (NZAOA), NHnumaTmBbl ynpaBAsioLmMX akTMBaMm
3a Net Zero (NZAM), Climate Action 100+ (CA100+) n
MPynnbl MHCTUTYLIMOHaNbHbBIX MHBECTOPOB MO M3MEHe-
Huto knumaTa (IIGCC). 370 pelleHne KoMNaHWs Npu-
Hsa «Ha boHe pacTyLien NpaBoBON HEONPeAeNeHHO-
CTM W  aAMWHWUCTPATMBHBIX HarpysoK, CBf3aHHbIX
C yyacTmeM B 3TUX OObegUHEHUSXY.

B cneunanbHOM 3aABiEHUN KOMMAHUSA MOACHUA, YTO
HabnogaeT Bce BOJbLLYIO HESCHOCTb B TPAKTOBKE 005~
3aTefIbCTB  YaCTHbIX  KJIMMATUYECKUX  UHMLMATUB
B Pa3HbIX IOPUCAMKLUMAX, YTO MOXET NPUBECTU K Npo-
TUBOPEUYMBLIM TPeDOBaHUAM PEryMpyOLLUX OPraHoB
M COMyTCTBYIOLWMM topugmyeckum puckam. Kpome
TOro, KIMMaTU4Yeckasi OTYETHOCTb, K KOTOPOKN 0b6a3bI-
BAlOT Pa3/INYHbIE afbSHChl U COraLleHuns, CTaHOBMTCA
Bce Doslee TPyLOEMKON U pparMeHTUPOBaAHHON ANd
TPaHCHaUMOHabHbIX KOPNopaLmit.
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Texac ucknioumn BlackRock u3 «4epHoro cnucka»

Bnactu  wrata Texac wuckmoumnm  BlackRock
M3 «YEPHOro Cnucka», B KOTOPbIN MHBECTULMOHHbIN
FUraHT Bbl BHECEH 3a DOMKOT 3HePreTUYecKnx Komna-
Hui. «ObeneHuner BlackRock ctano BoamoxxHbIM nocne
BbIXOA4A KOMMaHWM U3  KOJIEKTUBHbLIX WHULMATUB,
OpVEHTUPOBaAHHLIX Ha bopbby C  U3MeHeHueMm
KAnmaTa.

MpuHaTMe «yepHoro cnucka» Texacom B 2022 ropy
CTano 4YacTbio «aBuxKeHns aHTU-ESG» B pecnybnukaH-
CKUX LUTaTax. Texac sBAgeTcs KPynHeNLWnMM NOCTaBLLn-
kom aHeprum B CLLUA, obecneunsasi noutn 1/4 npous-
BOAMMOW BHYTPW CTpPaHbl 3HEPTUU U KOHTPOJMPYS
bonee 40% pokasaHHbIX 3aMnacoB M [oObIYM CbIPON
HedbTW B CTpaHe, COrlacHO faHHbIM YNpaBieHus sHep-
retndeckon nndopmaumm CLLA.

CornacHo 3akoHam Texaca, PUHaHCOBBIN KOHTPOJIEP
wrata obasaH BeCTU 1 OBHOBAATL «CMUCOK PUHAHCO-
BbIX KOMMaHWi, KOTopble BOMKOTUPYIOT 3HepretTude-
CKMe KOMMaHuuy», Npu 3TOM 3akoH faeT puHaHcmcTam
90 pHeit Ha TO, uTODBI «NpeKkpaTUTb BONKOT»
(KOHTpaKTbl rocopraHusaumi ¢ TakuMu GUHUHCTUTY-
TaMu 3anpeLleHbl 3aKOHOM LWTaTa, NpuHATbIM B 2021
roay).

BlackRock 6bina ogHOM 13 NepBbiX MHBECTULMOHHbIX
KOMMaHWIM, BKIOYEHHbIX B cnvcok B 2022 ropy. Bcee
ocTasnibHble  GUrypaHTbl  MepBOHaYasbHOro  Crmncka
2022 ropa ocrtatoTcsl B HEM MO Cel OeHb, BKJoYas
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Munich Re nopyepkHyna, 4To oOTKasbiBaeTcs OT
y4acTus B afibsiHCax He 13-3a 0TKa3a OT KIMMaTUYEeCKMX
uesnen, a Ans Toro, 4Tobbl CaMoOCTOATENbHO U Donee
abdekTMBHO peann3oBbiBaTb COBCTBEHHYIO KIMMATU-
veckyto cTpaTeruto. KomnaHus 3asiBnseT, 4To Hame-
peHa 1 Janee BHOCWUTb BKNah B AOCTUXEHWE Lenewnt
Mapukckoro cornalleHuns, HoO — BHe pamMok MexayHa-
POAHBIX MHULMATMB, Nonaras, YTo Takow Mogxop, nos-
BOMUT 13bexaTb HEHYXHOW OTYETHOW Harpysku
M CHU3WTb NPaBOBbIE PUCKW.

3assneHne Munich Re o HamepeHun cokpatuTb
BbIOPOCHI MapHMKOBbLIX ra3oB OT CBOEro CTPaxoBOro
Bu3Heca 1 MHBECTULMOHHOTO nopTdens Ao Hy1eBoro
ypoBHs k 2050 rogy coxpaHunocb Ha Beb-canTe
KOMMaHWW, 1 KOMNaHusa coobLmnna, 4To 4OCTUIa Un
NpeBbICMIa CBOW MPOMEXYTOUYHbIE KMMATUYEeCKue
uenu Ha 2025 rog, koTopble BKJIKOYaN Lieslb COKPaTUTb
BbIOPOCHI MAaPHWKOBbIX Fa30B, CBA3aHHbIE C €e UHBe-
CTULMOHHBIM nopToenem, Ha 29% k 2025 rogy no
cpaBHeHuto ¢ nokasatensmu 2019 roga. Munich Re
pobasuna, 4TO B 3TOM rofy NPeACcTaBuT HOBbIE Lienn
B 061acTW KMMaTa nocne AOCTUXEHUS LeNeBbIX MoKa-
3atenen Ha 2025 rog.

Credit Suisse, koTopblit ¢ Tex nop Obin NprobpeTeH
UBS, — oH Tak>ke BKJIlOYEH B OBHOBMEHHbIN CNUCOK.

K wnckntovenmio BlackRock w3 «uepHoro cnucka»
NpUBeNo pelueHne BbINTU U3 AnbsaHca ynpaBasioLwmx
aktuBamn Net Zero (NZAM) n cokpaTuTb yvacTue
B uHnumnaTtuee Climate Action 100+, a Takxke cokpaTuTb
KONIMYECTBO MpeasioxeHnin GOHOOB, 3anpeLuarowmx
MHBECTULMM B HedTb 1 ras.

B «4yepHom cnncke» octatotca 15 komnanun — AMP,
BNP Paribas, Credit Agricole, Danske Bank, HSBC,
Impax Asset Management, Jupiter Fund Management,
NatWest, Nordea Bank, Rathbones, Schroders, Societe
Generale, Svenska Handelsbanken, Swedbank v UBS,
a TakXe COTHM OTAesbHbIX GOHOOB.

ArenTtctBo Bloomberg pacuenunBaer wucknoueHune
BlackRock 13 «uepHoro cnvcka» kak bonbLuyio nobegy
rnaebl koMnanum Jlappu @uHka, KOTOpbIN, OTMeYaeT
areHTCTBO, B MOC/iefHNEe Mecsaubl CMOHCUPOBan WUan
y4yacTBoBan B psifie MeponpusTUIA, NPOBOAMBLLMXCS
TEXacCKUMU BNaCTaMU.

WckntoyeHne 13 «4epHOro cnmncka» 03HavyaeT, YTo neH-
CUMOHHbIM GOHIAAM U APYIMM MHBECTULMOHHBIM CTPYK-
Typam LTaTa, KOTOpble YNPaBAstoT akTUBaMU Ha CYMMY
Bonee 300 mnpg gonn., BygeT paspeLleHo nokynartb
akumm BlackRock, vHBectuposats B ee npopyktbl 1
HaHMMaTb ee A1 KOHCYJIbTUPOBAHNS UM YNPaBIeHNS
puckamu.


https://www.munichre.com/en/company/media-relations/statements/2025/statement-2025-06-06.html
https://www.munichre.com/en/company/sustainability/climate-ambition-and-reporting.html
https://www.bloomberg.com/news/articles/2025-06-03/blackrock-escapes-texas-oil-boycott-blacklist-after-esg-retreat

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

MIOHb 2025 TI.

fnoHus: pe3ynbTaTbl CUEHAPHOIo aHasinda pUCKOB, CBA3aHHbIX C KJIMMAaTOM

AreHTcTBO No duHaHcoBbIM ycnyram fAnoHun (FSA) un
BaHk AnoHun B coTpyaHnyecTBe C Tpemsi KPynHbIMK
GaHkaMy MNpoBenM BTOPOW  CLUEHAPHbIM  aHanus
PUCKOB, CBA3AHHbIX C KIIMMATOM, 1 onybvkosanu ero
pesybTaTbl.

Kak n B crnyd4ae c nepBbIM CLEHapHbIM aHannM3oM
(«[MMNOTHBIM aHanM3 cueHapWeB PUCKOB, CBA3aHHBIX
C KIMMaTOM, Ha OCHOBE ODLLMX CLeHapuesy, bbin npo-
BegeH B 2021 rogy, pesynbtatsl onybnvkosarbl B 2022
rofy), Liesiblo BTOPOro aHanunsa bbina He KoNM4YecTBeH-
Hasi OL,eHKa BO3[eNCTBUS PUCKOB, CBS3aHHbIX C KJTMMa-
TOM, a BbisBfeHWe npobneMm. AHanus oueHuBan
KPeaWTHBbIN PUCK, OKasblBaloWmMii Bonbwoe BansHue
Ha duHaHcoBOe nosioxeHne OaHKOB. AHanun3 nepe-
XOAHOrO pUCKa y4uTbiBas BO3fdencTBume Ha bonee
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KOPOTKOM ropusoHTe (7 NeT) No CpaBHEHWIO C NepBbIM
cueHapHbIM aHanusom. FSA n Bank finoHnn gobasmnm
B uUccnefoBaHve  afanTMpPOBaHHbIM  CTPECCOBbIN
cueHapuit, ckoppektuposae cueHapuin Coobliectea
LeHTpasibHbix 6aHKOB U HAA30PHbLIX OPraHOB MO MOBbI-
LUEHMIO DKONOrMYHOCTU PpuHaHcosom cuctembl (NGFS).
AHanuTnyeckne BO3MOXHOCTM DaHKOB-y4aCTHUKOB
ObiM yryylweHbl C MOMEHTa MepBOro CLEeHapHOro
aHanusa (oxBaT pacLUMpPEH C MOMOLLbIO CEKTOPabHbIX
MOLenewn, ynyJylleHa gokyMmeHTauma mogenen). FSA n
baHk finoHnn nposenu yrnybneHHsin gnanor ¢ ba-
KaMy Mo BOMPOCaM, KacaloLMMCs MCMOJb30BaHMS
CLieHapHOro aHanmnsa, WCMosb3ys TFOPU3OHTasIbHbIN
ob30p npeacraBneHHbix DaHKamMu AaHHbIX.

NMPAKTUKUN ESG-UHBECTUPOBAHUA

IIGCC: HoBas cTpykTypa no oueHke GpU3NYEeCKUX KIIMMaTUYECKUX PUCKOB AJI UHBECTOPOB

Mpynna MHCTUTYLMOHAbHBIX MHBECTOPOB MO BOMPO-
cam m3meHenua knumata (IIGCC) 3anyctuna Hosyto
pamounyto  metogosiormio  Climate  Resilience
Investment Framework 1.0 (CRIF 1.0) — nepsbiit opueH-
TUPOBAHHbIN Ha MHBECTOPOB MHCTPYMEHT AJ1S OLEeHKM
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N ynpasneHns GU3NYECKUMN KINMaTUYEeCKUMWU PUC-
Kamu.

CRIF 1.0 pazpaboTaH Kak npakTnyeckoe pyKoBOACTBO
AN WHCTUTYLMOHA/IbHBIX  WHBECTOPOB,  BKJtOYas
YNpPaBsoLWmMX akTMBaMu, NeHCMOHHbIe GOHAbI 1 NHBE-
CTULMOHHBIX KOHCY/IbTAHTOB, C LESbiO MOBbILLIEHUA
YCTOMUYMBOCTU MHBECTULMOHHBIX NMopTdenen Kk Hapac-
TalWMM  KIMMaTuYeckmm yrposam. LleHTpanbHbim
anemenTom CRIF 1.0 BbicTynaeT MeTo[010TMS OLEHKM
busnueckux knumatmyeckmx puckos (PCRAM) —
NMo3TanHbI MNPOLECC, KOTOPbIN BKIIOYAET BbiBIEHWE
PVICKOB, aHasM3 UX 3HaYNMOCTU, N3yHeHMe BapnaHToB
aganTaumMmM 1 NPUHATUE UMHBECTULMOHHbBIX PeLleHni
C yyeTom ycTonymsocTu. MeToponorusi nossonser
WHBECTOPaM WHTErpupoBaTh KAMMATUHECKME PUCKM
B MOAEN OLEHKMN U yNpaBlieHns.

MepBoravansHo CRIF 1.0 opueHTMpoBaHa Ha ABa cek-
TOopa — MHPPACTPYKTYPY 1 HEABUXUMOCTb, FAe Kuma-
TUYECKME PUCKKN YXKe OKasblBaloT OLLYTUMOE BAUSHUE
Ha CTOMMOCTb akTMBOB. B Byayliem pamoyHas cTpyk-
Typa DypeT fonosiHeHa pyKOBOLCTBAMM MO NpumeHe-
HUIO B OTHOLUEHUW FOCYAAaPCTBEHHbIX obnuraumn,
aKLMIM N KOPNOPaTUBHOIO AOSIra.

CRIF 1.0 pononHseTr peuncteytowmn Net Zero
Investment Framework (NZIF), uto nossonser uHse-
CTOpaM OAHOBPEMEHHO BbICTPanBaTh CTPaTernmn u no
CHUXEHMIO BbIDPOCOB, M MO agantauum K nocneg-
CTBMAM U3MeHeHus kKanmMata B eguHon noruke. IGCC
nofuyepkMBaeT: ¢GpU3MYecKne PUCKM MoKa HepocTa-
TOYHO YYUTLIBAIOTCS B OLLEHKE aKTUBOB, U OT MHBECTU-
LMOHHOTO coobLiecTBa TpebyeTcs cpoyHas peakums —
KaK pafn COXpaHeHUsa CTOMMOCTM, Tak U paaun nosse-
HWSI HOBbIX BO3MOXHOCTEN B «peasibHON 3KOHOMMKED.


https://www.boj.or.jp/en/finsys/cofsa/cof250620a.htm
https://www.boj.or.jp/en/finsys/cofsa/data/cof250620a1.pdf
https://www.iigcc.org/media-centre/iigcc-launches-first-investor-focused-climate-resilience-investment-framework-to-address-escalating-physical-climate-risks

Benukobputanua: FRC Bbinyctun HoBbi Kopekc Hapgnexalero ynpasneHus

CoseT no ¢urHaHcoBON oTYeTHOCTU BenukobputaHun
(FRC) onybnukosan Kogekc Hapgnexaliero ynpaene-
Hus Bennkobputanum (Stewardchip Code), obHoBneH-
HbIi MO WUTOramM KOHCY/bTaLMI, B KOTOPbIX MPUHAMN
yuyactne 6Gonee 1500 3avHTepecoBaHHbIX CTOPOH.
Hosbin Kogekc Betynaet B cuny ¢ 1 sstvapsa 2026 ropa
W HampaBieH Ha NOALEePXKY JONrOCPOYHOrO YCTOMYM-
BOrO CO3[aHWNs CTOMMOCTU, NMPWN 3TOM 3Ha4YNTENIbHO CO-
Kpalias bpemMs OT4eTHOCTU.

Kopekc Hapnexaiiero ynpasieHUs LencTByeT Kak
yacTb BceoDbemsoWen HopMmaTMeHON Basbl Hapsay
c Hag3opoMm FCA 3a drHaHCOBBIMYN pbiHKaMK, 3aLLUTON
nHTepecoB uneHoB leHcMOHHOTO perynsTopa u npa-
BuSiamu neHcnoHHon cxembl DWP. Kopgekc 3apeko-
MeHAoBan cebs Kak rnobanbHbI 3TanoH nepefoBom
NPakTVKW Hagnexaiero ynpasieHus, obecneyerus
NPO3PayYHOCTU N NOJOTYETHOCTU B MHBECTULMOHHOM
uenouke. B HacTosiwee Bpema ero nognucann 300
Y4YaCTHMKOB ~ PMHAHCOBOTrO  PblHKa C  aKTUBaMu
nog ynpasnenunem (AUM) okono 50 TpnH ¢yHTOB CTep-
JIHrOB.

OcHoBHble nonoxerus Kogekca Hagnexatero ynpas-
nexus Bennkobputanun 2026 roga:

- paclumpeHve onpeneneHns OTBETCTBEHHOrO yrnpas-
neHus: obHoBneHHoe onpeaeneHne GoKycmpyeTcs Ha
NPWHLMNE OTBETCTBEHHOrO yNpaBieHUs A5 CO30aHNs
[LOITOCPOYHOM YCTOMUYMBOWN LLEHHOCTU A5t KIIMEHTOB U
berHedbununapos;
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- cokpalleHune bpemenun otuetHocTu: Kogekc conep-
XUT MeHbLUEe MPUHLMUMOB U COKPALLEHHble MpUMepsI
OTYETHOCTU BMECTO NoAPOBHbIX oxugaHui. JaHHble
CBUAETENbCTBYIOT O TOM, YTO MOAMMCABLUME CTOPOHDI
MOryT cokpaTuTb obbem otyeTHocTu Ha 20-30%,
COXPaHUB NPV 3TOM Ka4yecTBo;

- ycraHoBneHve TMOKOM CTPYKTYypbl OTYETHOCTM:
MOAMMUCAHTbl MOryT MOAaBaTb OTAEJNIbHbIE OTYeTbI
O MOJINTUKE Y KOHTEKCTE M OTHYETHI O MEPOTPUATUSX U
pesynbratax WM ODbeAMHSATH MX B OAMH LOKYMEHT.
OtyeT 0 NoSMTUKE U KOHTEKCTe Heobxopgumo Oypet
nofasaTb TO/IbKO OAMH Pa3 B YeTbipe rofa;

- ycTaHoBneHve uenesbix npuHymnos: Kogekc tenepb
BKJIOYAET B cebs creumnasibHbie NMPUHLMMLI A5 pas-
AINYHBIX TUMOB NOAMNWCAHTOB, BK/tOYas BRagenbLes
aKTUBOB M yNpasnaoLWwmx akTneamu. BeegeHsl ocobbie
MPUHLMBI 47151 MPOKCU-KOHCYIbTAHTOB, MHBECTULNOH-
HbIX KOHCYJIbTaHTOB M MOCTABLUMKOB YCAYT MO Npuse-
YEHMIO KITMEHTOB;

- LOMNONHUTENIbHOE PYKOBOACTBO C MOME3HbIMWU COBE-
TaMu 1 NpuMMepaMu Ansd Noanepxku 3PdeKTUBHON
peanusaumun Kogekca.

Y10bbl ObGecneunts nocreneHHoe BHeppexwue, 2026
rof, CTaHeT nepexonHbiM. ITO NO3BOAMT NPody4acTHU-
KaM 03HaKOMMWTbCS C HOBbIM GOPMAaTOM M UCMOSb30-
BaTb ero B KadyectBe niatdbopMbl AN PaACKPbITUS
CBOEro Noaxofa K HagsiexaluemMy yrnpasieHuto.

ESG-PEMTUHIUN, OAHHBIE N CEPBUCHbIE MPOEKTDI

Nasdaq: 3anyck obpasoBaTtenbHol NnaT¢dpopmMbl MO yriepoAHbIM KpeauTam

Bupxa Nasdag B naptHepctee ¢ nnatdopmon
AirMiners 3anyctuna HOBYKO OHJAMH-NPOrpamMmmy
obyueruns — Nasdaqg Carbon Academy. Kypc, paspabo-
TaHHbIM Ha 0Oase nwunoTtHon Buyers Academy ot
AirMiners, npepHasHavyeH Ons BCex, KTO XO4eT paso-
BpaTbCii B TEXHONOMUAX W CTpaTervax yAaneHus
yrnekucnoro rasa (CDR) n vHTerpaumm yrnepogHbix
KPeAnTOB B KOPMOPATHUBHbIE KIIMMATUYECKME MIaHbI.
Akapemus BKItOYaeT MATb MHTEPaKTUBHbIX MOAyNew,
oxBaTblBalOWMX Kak basosble, Tak W yraybneHHbie
TeMbl — OT TexHonorun u metofdos ypanerus CO;
4O NoCTpoeHus nopTdeneit yrnepofHbiX KPeauTos,
OLEHKM WX KayecTBa W BbICTPAMBAHWUA BHYTPEHHUX
cTpaTerni yCTonunBoro passutus B komnaxusx. Kypc
MOMHOCTbIO  Mpefnaraetcs  OHMaWlH,  [OCTyneH
B yaobHom dopmate ¢ rubkum rpadrkom 1 oTKPbIT
ANs Wwnpokon ayamtopun Ha canTe Nasdag.
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B pamkax nporpammbl npepnaratoTca cnegyolme
KypCbl:

- BBepmeHne B TexHONOrMM yAaneHWs Yriekucaoro
rasa;

- OcHoBHble npuHumnsl CDR;

- Metoponorun yaanenuns COp;

- KayecTBO, LLEeHHOCTb U BblpaBHWBaHWE CTUMYJIOB;

- Brogxxetnposarve, noptdenn 1 KOHTPaKTbI.
Komnanusa AirMiners n3BecTeH KakK KOHCYMbTaHT W
akcenepartop, 0bbeaMHAIOWMI MIHHOBATOPOB B chepe
yhaneHus yrnepopa W nokynaTtenemn YriepopHbixX
KpeauToB.

CornacHo 3asiBneHuio Nasdaqg, uens Axkagemum —
MOBbICUTb YPOBEHb OCBELOMIIEHHOCTU 1 Npodeccno-
HaflbHOMW MOATOTOBKM B ObICTPO pa3BMBaOLLEMCSH
ceKTope yrnepogHbiX PbIHKOB 1 faTh BM3Hecy npakTu-
yeckMe 3HaHWa OJS  peanusauun  KIumMatuHeckux
obszatenbCTs.


https://www.frc.org.uk/news-and-events/news/2025/06/frc-overhauls-the-investor-stewardship-code-to-focus-on-value-creation-reducing-burdens-and-enhanced-engagement-between-market-participants/
https://media.frc.org.uk/documents/UK_Stewardship_Code_2026.pdf
https://www.nasdaq.com/articles/nasdaq-launches-nasdaq-carbon-academy-collaboration-airminers
https://www.nasdaq.com/carbon-academy

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

MIOHb 2025 TI.

BUPXXEBbIE NJOWAAKWN, PbIHKU, MHCTPYMEHTDI

ICMA: pykoBOACTBO NO YCTOMYMUBbLIM OBIMrauusim B UHTEpecax NpUpoAbl U Apyrue MaTepuarnsl

NcrnonHutensbHbil KOoMU-
TeT [lpuHuunos 3ene-
HbIX, COLMabHbIX, yCTOM-
UMBBIX W CBSI3AHHbIX
C YCTOMYMBBLIM pa3Bu-
Tmem obauraumin, nog-
nepxwuaembii  Mexay-
HapoAHOW accouuaumnen
PbIHKOB KanuTtana
(ICMA), Bbinyctun Pyko-
BOACTBO  «YCTOW4YMBbLIE
obnvraummn  gas  npwu-
poabl: npakTnyeckoe
PYKOBOACTBO», a Takxe
PSA  APYrUX — BaXKHbIX
OBHOBNEHMUN.
PykosoactBo paspabo-
TaHO KaK JOMoJIHeHWe K
MpwnHuunam u apgpeco-
BaHO BCEM TUMam 3Mu-
TEHTOB — KaK W3 4acT-
HOro, Tak U 13 rocypap-
cTBeHHoro cektopa. OHo
npepocTaBnseT TemaTu-
Jyeckne pekomeHpaumu
ons obnuraumin ¢ uene-
BbIM  MCMOJSIb30BaHUEM
cpencTe (Use of
Proceeds), Takux kak
3efleHble U YCTOWYMBbIE
obnvraummn, C  Uenblo
durHaHcpoBaHus  nNpo-
eKTOB,  CBSI3aHHbIX C
oxpaHoWm npupodbl 1 akocuctem. PykoBoacTso oxsa-
TbiBaeT BCe AeCATb KATErOPUiA 3eJIeHbIX MPOEKTOB, yKa-
3aHHbIX B [pMHUMNax BbiNycka 3esieHbix obauraymn
(GBP), n npepnaraeT 3amMuUTEHTaMm, HanpasASOLWUM
CPeAcCTBa UWCK/IOYUTENIBHO Ha MNPUPOA0OXPaHHbIe
Lesiv, BO3MOXHOCTb WCMOJb30BaTh BTOpUYHOE 0bo-
3HaueHmne «[lprpopaHsble obnnraunm» («Nature Bond»).
[okyMeHT Takxe nogyepkuBaeT NoTeHuwan npuBss-
3aHHbIX K YCTOMYMBOCTM obnwuraumin (sustainability-
linked bonds) yepes BkntoyeHme kntoYEBbIX NOKasaTe-
nen adpdektnroctn (KPI), cBsizaHHbIX ¢ NpUpoAow.
MpunoxeHune coaepxuT Tabaunuy ¢ npuMepamm Takmnx
NPOeKTOB, a TakXe COOTBETCTBYKLUMMU MoKasaTe-
NSMU BO3LENCTBUS — Kak 13 EguHon cTpykTypbl oas
OTYETHOCTM OO YCTOMYMBOM BO3AEWUCTBUM, TaK U
HOBBIMW METPUKaMMU.

June 2025
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A The
( Sustainabiilty Bond -
f G o Band Principles

Sustainable Bonds for Nature:
A Practitioner’s Guide

Kpome Bbinycka pyko-
BOACTBA MO MPUPOAHbLIM
et obnurauvam, Komutet
i) [MpuHumnos npepcTaBun
Asseciation

pAg APYr1x MaTepuasnos:
- ObHoeneHne lMpuHum-
NoB 3eNeHbIx obnuraunn
C BKJIIOYEHNEM YNOMUHA-
Hus o PykoBopctBe no
npoekTam, cnocobcTayto-
WMM  3efieHoOMy nepe-
xody (Green Enabling
Projects Guidance) v pac-
wupeHvem  onpegene-
HUS 3efleHblX MPOEeKTOB
Ha «OEeATeNbHOCTbY
(activity), uTo Takxe oTpa-
eHo B [MpuHumnax coun-
anbHbIX obnurauni;
- HoBbin 4ek-nuct pns
noaaep> KKy nosnb3osare-
nen B AeMOHCTpauuu
TOro, KaK UX MPOEKTbI CO-
OTBETCTBYIOT Green
Enabling Projects
Guidance, ¢ npumepamu
N aHTUNpuUMepamuy;
- [HononHeHHbln MmaTe-
pvan Q&A (nepsoHa-
4afibHO BbIMyLLEH B UIOHE
2024 r.) no obnuraymam,
CBA3aHHbBIM C  UHaHCK-
pOBaHNEM KPEeAMTOB Ha
ycTonumsoe passuTre (SLLB) n no npoekrtam, cnocob-
CTBYIOLLMM 3€/IEHOMY MEePEXOLY;
- HoBble MeTpukn BO3AENCTBUA N CeKTOPasbHbIe PeKo-
MeHAauMn no TemMe [OCTyna K XXW3HEHHO BaXHbIM
ycniyram, a Takxke HOBOE MPUIOXEHWEe O NOoTeHLMab-
HbIX 3KOJIOMMUYECKUX N/ UK COLMabHbIX PUCKaX;
- Pacwupenue peectpa nnntoctpatusHbix KPl ons SLB,
BKJIOYasi HOBblE NMoKa3aTesiv 4151 CYyBEePEeHHbIX SMUTEH-
TOB 1 OBHOBMIEHNE NOHATUSA «BTOPUUHbIX KPl»;
- NHTerpauns Bcex pykoBOACTB MO OTYETHOCTH O pac-
npegesieHnn CPeacTs B eQuHbIN LOKYMEHT A5 ynpo-
LWEeHNs MOHUMAaHWS N MPUMEHEHNS;
- OBHosneHune cnpasoyHoro pykosogctsa (Guidance
Handbook) c nogTeepxaneHnem BeposiTHon Henpuem-
11eMOoCTV OBOPOHHBIX MPOEKTOB AJIA 3e/IeHbIX, COLM-
asibHbIX M YCTOMYMBbLIX ODIMraumif, a Takxke € akLeHToOM
Ha POJib CouMalbHbIX ODNUraumnii B NoAnepxKe ys3Bu-
MbIX TPRYMM B YCIOBUAX KOHbINKTOB.

ctalnabiity-Linksd ’&‘\ ICMA



https://www.icmagroup.org/News/news-in-brief/the-executive-committee-of-the-principles-announces-a-practitioners-guide-on-sustainable-bonds-for-nature-alongside-updates-to-existing-guidance/
https://www.icmagroup.org/assets/documents/Sustainable-finance/2025-updates/Sustainable-Bonds-for-Nature-A-Practitioners-Guide-June-2025.pdf

Wnpuna: SEBI BbinycTun pernameHT ans aSMuteHToB obnurauun SLB

Coset Mo ueHHbIM Bymaram n 6upsxam Nugmm (SEBI)
BbIMYCTUA PaMOYHbIA  pernamMeHT Ans 3MUTEHTOB
obnuraumini, CBsA3aHHbIX C YCTONYMBBLIM Pa3BUTUEM
(SLB), 3a wuckntoveHnem 3eneHbix obaurauun, Ans
KOTOPbIX TPebOoBaHUA yXe YCTaHOBMIEHbl OTAENbHbIM
pernameHTom. Hosbin umpkynsip SEBI oxsaTbiBaeT
coumansHble obnuraumy, obnuraumy yCTOMYMBOrO
pasBuTus, obnnraumnm, CBA3aHHbIe C YyCTONYMBBLIM Pas-
BUTMEM, UNn Ntobble fpyrve Tunbsl obnuraunii, Hesasu-
CMMO OT HaUMEHOBaHUs, aAaNTUPOBaHHbIE K UHAWNN-
CKOMY pPblHKY W BbIMNyCKaeMble B COOTBETCTBUM
¢ npuHuMnamu MexxayHapoaHON accoumnaLmm PbIHKOB
kanutana (ICMA), VHugmatnebl no KaMMaTUyecknm
obnuraumsm (CBI), ctanpaptamun ACEAH v Esponeit-
ckoro Cotosza. Taknum 0Bpazom, ecim NpoekT cooTBeT-
CTByeT MMWPOBbLIM CTaHgapTam, OH OyaeT npu3sHaH
B ngnn.

CornacHo pernameHTy, SMUTEHTbI COLManbHbIX 0ban-
rauunin obssaHbl Ha3HaYMTb HE3aBUCKMOrO CTOPOHHErO
Bepudukatopa, uTobbl ObEcneunTb COOTBETCTBUE
MapKMPOBaHHbIX LEHHbIX Bymar npu3HaHHbIM CTaH-
papTaMm. B pernameHTe ykazaHbl MUHWMabHblE KpUTE-
PUM COOTBETCTBUS HE3AaBUCMMOTO CTOPOHHErO BEpW-
¢dukaTopa:

- BepnburKaTOp HOJIXKEH DbITb HE3aBMCUM OT AMUTEHTA,
ero AMPeKTopOoB, CTapLUEro ynpasieHYeCcKoro nepco-
Hasla 1 KJIIOYEeBOro YNpaBIeHYeCKOro nepcoHana;

- BO3HarpaxgaeHue sepudukatopa He [OSIKHO NPUBO-
OWTb K BO3HUKHOBEHMIO KOHGIMKTa MHTepPecos;

- BepudunKaTOp LOSIKEH MMETb OMbIT B OLEHKE [ONro-
BbIX LleHHbIX Dymar B cdepe ESG.

UWPKY AP

Kpome Toro, nocraswmk ESG-pentuHra, 3aperncrpu-
poBaHHbI SEBI, nMeeT npaBo BbicTynaTb B kayecTse
CTOPOHHEro He3aBMCUMOro sepudrkaTopa Npu ycno-
BUWM COOTBETCTBUS MUHUMAJIbHBIM KDUTEPUSAM.
PernameHt copepxut TpeboBaHWs MO PaCKPbITUIO
nHbopMaLMm SO M NOCNEe IMUCCUK, @ TakKe yCTaHaB-
NMBAET LefeBble KaTeropuu ANs WUCNosib30BaHUs
LOXOLOB OT 3MUCCUN COLMalbHbIX ObAMraumnin: 4ocTyn-
Has OasoBas WHPaACTPYKTypa, AOCTYM K OCHOBHbLIM
yCnyram, co3gaHune 3aHaTOCTU U CMsiTYeHne bespabo-
LI, NPOAOBOJILCTBEHHAS HesonacHoCTs,
cofencTBme coumanbHO-3KOHOMNYECKOMY Nporpeccy
M pacluMpeHmne Npae 1 BO3MOXHOCTEN HaceNeHus.
Mpwu BbiNycke coumanbHbix obnuraunn Tpebyetcs
pacKkpbITMe Lenen CouMasbHOroO NpoekTa, BKIo4ast
LesieBylo ayAuTOPWIO M npefnosiaraemble BbIrO4bl,
NOAPOBHOCTM  mpouecca  NPUHATUS  pPelleHui
B TeHAepe Ha yyacTue B NpoekTe, npouedypbl oTcie-
XMBaHUs LOX0A0B. [ocne Bbinycka B rO[0BOM OTHeTe
AMUTEHTa [O/DKHO PacKpbiBaTbCA WCMOMb30BaHUe
BbIPYYKM W [aHHbIE O HEUCNOMb30BaHHOM AOXO4E OT
obnuraunin.

Onsa obnvraumn SLB packpbiTve paHHbIX BK/IOYaEeT
nogpobryto  uHdopmaumto 00 yCTONYMBOCTH
1 BusHec-cTpaTernmn aMUTEHTa, ONnpeaeneHne Koye-
BbIX MokasaTtene adpdextmsHocTn ycronumsocTtm (KPI)
M NoapobHy MHGOPMaLMIO O LesieBbiX nokasaTesnsx
addekTmBHOCTM ycTonumnsoctu (SPT), a Takxxe obocHo-
BaHue Bbibopa KPI, nx mecTto B cTpaternv yctonymeo-
CTW 3MUTEHTA M KakK OHW PeLLaloT COOTBETCTBYOLIME
npobnemsbl ESG.

CuHranyp: KoHCynbTauum no npoekty PykoBoacTea no AO6GPOBOSIbHOMY Yr/iepoAHOMY PbIHKY

MunuctepcTteo Toproenu CuHranypa (MTI), Hauwmo-
Ha/llbHbIM cekpeTapuat Mo U3MEHEeHUIo KJumaTa
(NCCS) n npaButenbctBeHHoe areHTcTBO Enterprise
Singapore (EnterpriseSG; HaueneHo Ha nognepKy
MasbiX U CPEAHMX KOMMaHWI) onybamkosany npoekTt
PykoBogncTBa no ncnonb3oBaHUIO YraepoaHbIX Kpeau-
TOB B pamkax LODOPOBOJILHOIO YrePOAHOIO PbIHKA
(VCM). DokyMeHT npu3BaH yKpenuTb OBEPUE K PbIHKY
1 chopMMpOBaTL eAnHbIE OPUEHTUPLI 4SS KOMMAHWUN,
Kenawowlmx BKIOYNTL UCMOJIb30BaHNE YriepOoLHbIX
KPeauToB B CTpaTerunio AekapboHusaumu.
[JoBpPOBOSMbHBIA YrIepOAHbIA PLIHOK MrpaeT Kiove-
BYIO pOJib B MOBUNM3aLMMN GUHAHCUPOBaHWS ANl NPO-
EKTOB MO CHUXEHWIO BbIDPOCOB MApPHWKOBLIX rasos,
ocobeHHO B pa3BuBatoLmxcsa cTpaHax. OgHako oTcyT-
CTBME eMHbIX CTaHOAPTOB M NyTaHWLA BOKPYT pasfny-
HbIX WMHWLMATMB 4aCTHOrO CeKTopa MeLlalT POoCTy
pbiHka. [lo paHHbBIM BRacTen, KOMMaHWW Hepeako
nsberatot yvactus 8 VCM u3-3a onaceHuni penyrtaum-
OHHbIX PUCKOB W HEAOBEPUS K KauecTBy yrneponHbIX
KpeouToB.

B oTBeT Ha 3T BbI3OBLI, C y4€TOM 3aMpPOCOB OTPaC/n,
Bnactn CuHranypa paspaboTanu NpoekT HOKyMeHTa
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npu ysactnm Accoumalmmn ycTonymeoro $puHaHcmpo-
BaHua CuHranypa (SSFA) v ppyrux yyacTHWMKOB
LLenoyKku CO34aHns yrnepoaHbiX KpeauToB.

MpoekT BkItOYaeT crieaytoLme KIto4YeBble MPUHLMMbI:
1. MpuopwnTeT COBCTBEHHOTO COKpPaLLEeHNs BbIDPOCOB:
KOMMaHWW [OOJIKHbl peann3oBaTb BCE BO3MOXHble
Mepbl MO COKPAaLLEHNIO BbIDPOCOB [0 TOro, KakK npw-
BerHyTb K NOKynKe yrneponHbIX KPeAnToB;

2. Bbicokoe ka4ecTBO U 3KOJIOrMyeckas LLefoCTHOCTb
KpeauTOB: JOMyCcKatoTCs TOIbKO KPeauTbl C [oKasaH-
HbIM KAMMaTuyecknm acbbektom;

3. MNpo3pa’HOCTb B NCMOb30BaHNMN: KPEAUTbI JOKHBbI
MCMONb30BaTbCs Kak AOMOJIHEHUE K CTpaTermyecknm
KMMaTUYECKUM LiefisiM, a He B Ka4ecTBe 3aMeHbl;

4. PasrpaHuyeHne C HauuoHanbHbIMKM obsizaTesb-
CTBaMU: YTOYHSAETCA, Y4TO AN [OOPOBOMbHBLIX Lesen
KOMNaHWn He obsi3aHbl NPUMEHSATb KOPPEKTUPOBKM
k OnpepensiemMblM Ha HaLMOHaIbHOM YPOBHE BKNafaam
(OHYB).

PykoBofcTBO sBNAieTCs YacTbio bonee LWMpPoKon cTpa-
Terun npaeutensctea CuHranypa no ¢popMmnpoBaHuio
BbICOKOMHTErPUPOBAHHOIO U HafeXHoro yrnepop-
HOTO pPbIHKa.


https://www.sebi.gov.in/legal/circulars/jun-2025/framework-for-environment-social-and-governance-esg-debt-securities-other-than-green-debt-securities-_94424.html

Cpenn opyrux MHULNATUB:

- Paspewerve gns komnanun, obnaraemsix yrinepoa-
HbIM Haslorom, KommneHcuposatb fO 5% Bbibpocos
C NOMOLLbIO KPEAMTOB, COOTBETCTBYIOLLMX CTaTbe 6 [1a-
PUXCKOrO COrnalleHuns;

- BeeneHve TpeboBaHuit K packpbiTUio MHGOPMaLMK
06 MCNonb3oBaHUM KPEAWUTOB B pamkax OTYETHOCTU
CoBeTa no MexAayHapOoAHbIM CTaHAAPTaM OTYETHOCTU
B obnactu ycronumeoro passutus (ISSB);

- Moppep>kka paHHWX NPOEKTOB No pa3paboTke kpe-
AWNTOB C MOMOLLIbIO YrNE€POAHbIX FPAHTOB;

- GopMurpoBaHMe 3KOCUCTEMbI YTIEPOLHbIX CEPBUCOB
n TpenpuHra B CuHranype;

- ObyyeHne n nosbilweHWe kBanndrKaumm B cTpaHax
peruoHa;

- MexpgyHapofnHoe CcOTpyAHMYeCTBO U BbipaboTka
eOMHbIX MOAXOAO0B K OLEHKE U MCMOJIb30BaHWUIO yrie-
POAHBIX KPEANTOB.

3ameyaHua kK NpoekTy npuHuMatoTcs o 20 nons 2025
roga.

PENU3

Euronext: cepbe3Hbiit nepecmoTp ¢ppaHLy3cKoro u utanbsHckoro ESG-unHpekcos

MaHbeBponeickas bupxa Euronext obbsaBuUna pesysib-
TaTbl KBaPTaJIbHOTO MEPECMOTPa MHOEKCOB dpaHLys3-
ckoro v utanbsHckoro pbiHkoB CAC 40 ESG n MIB ESG,
KOTOpbIV ByfeT peanvsoBaH NocC/e 3aKpbiTUs PbIHKOB
B NATHULY 20 MIOHS 1 BCTYNUT B CUITY C MOHEeNbHMKa
23 nioHa 2025 ropa.

B pamkax gaHHoro nepecmoTtpa poTauuu nopBepr-
J10Cb HEOBBLIYHO BbICOKOE YMUCIO KOMMaHWUM.

Nupekc dpaHuyackoro peiHka CAC 40 ESG

- BKJTIOYEHbI KOMIaHny: GpaHLy3CcKuin MHoronpodub-
HbIl MPOMbILIEHHBI XonauHr Bouygues; dpaHuys-
cKkast KoMMaHus-pa3paboTynKk NporpamMmmHoro obecne-
yeHus Dassault Systémes; bpaHuysckmin npounssoau-
TeNlb KOPPEeKTUPYIOLMX U COJIHLE3ALUUTHBIX O4YKOB
EssilorLuxottica; komnaHus, ynpaBnstowas ceTbio
nabopaTopuin NO TECTUPOBAHMIO NEKAPCTB, MULLEBbIX
npoaykTos v np. Eurofins Scientific, n Hugepnanackas
TpaHCHaLUMOHaslbHas Kopropauns No MNpou3BOACTBY
asTomobunen Stellantis;

- UCKJIIOYEHbI KOMMaHUU: aMePUKAHCKUN MOCTaBLLMK
MO n ycnyr ans ynpaBneHns 4enoBeYeCcKUMU pecyp-
camn ADP; dpaHuy3ckas MalwmMHOCTpOUTENbHas
komnaHus Alstom; dpaHuysckas xmmuyeckas Kommna-
Hua Arkema; ¢paHuUy3ckas KoMnaHuWs, onepatop
odpucHom 1 xunomn Hegsmxmnmoctn Gecina; ¢paHLys-
ckuin  onepatop Toproebix uUeHTpoB Klépierre;
¢bpaHUy3sckas KOMMaHWs, 3aHWMaloLWascs ONTOBON

PEIV3 O NEPECMOTPE CAC 40 ESG
PENV3 O NEPECMOTPE MIB ESG

Toproenen anektpoobopynosaHuem Rexel, n tpawc-
HalMoHasibHas Kopropaums, 3aHMMaloLLascs opraHn-
3auMerl NUTaHUS U CEePBUCHOTrO  OBCNyXuBaHUs
Sodexo.

NHpekc ntanbaHckoro poiHka MIB ESG

- BKIIOYEHbI KOoMnaHuu: ¢upma no ynpasneHuto
akTBamu Azimut; utanbaHckmin 6ank Banca Popolare
di Sondrio; npounsBoguTens ofexmnasl M akceccyapos
Brunello Cucinelli; wrtanbsHckmii  npowussoguTess
uemeHTa, beToHa, 3anonHutenen 6eTtoHa Buzzi;
NTaNbAHCKWUI MPOW3BOAUTESNb BWH, asKOrOJSIbHbIX U
BeszankoronbHbix HanutkoB Campari; WTanbsgHCKWNA
aBTonpowussoauTens Ferrari; nponssopgutens kKommep-
4eckMX W CNeunann3MpoBaHHbIX  TPAHCMOPTHbIX
cpencts  lveco Group; wuTanbsHCKas KOMMaHWS,
paboTatlowas Ha pbiHKE CTaBOK Ha CrOPT W OHIaMNH-
urp, Lottomatica Group, v npousBoAnUTENb CTasbHbIX
Tpyb Tenaris;

- UCKJTIOYEHbI KOMMaHMM: NTaNbIHCKUA KOMMYHabHbIN
xonguur ACEA; mexpyHapopHas rpynna KOMMaHui
B chepe [obBbIuM MONE3HbIX MCKOMAeMbIX U BO30OHOB-
nsembix UcTouyHMkoB 3Heprum ERG; kpynHewnwas
UTanbsHcKas cypocTpouTenbHas KOMMaHua
Fincantieri; ntanbsiHckas aHepropacnpepenutenbHas
komnaHua Iren; meguaxonanHr MFE A; ntanbaHckun
BpeHa onexabl OVS; nTanbaHckMin 4OM MOAbI Kiacca
ntoke Salvatore Ferragamo v ctponTenbHas komnaHus
Webuild.

EEX: 3anycka PeecTpa cepTudpukatos Ha npoussoacTso 6uorasa so ®paHuun

EBponeiickas aHepretudeckas bupsxa (EEX) sanyctuna
paboTy HOBOro peecTpa cepTUdMKaTOB NPOU3BOACTBA
Buorasa (CPB — Certificats de Production de Biogaz) o
OpaHumn. NHnumnaTtvea peanuayeTtcs no NopyyYeHuto
MunuctepcTBa aHepretvkm PpaHumm 1 HanpasneHa
Ha NoAdepPXKy Pas3BuTMA BuomeTaHa Kak MCTOYHMKA
BO30DOHOBNIIEMON 3HEepru.

MexaHusm CPB npenycmoTtpeH 3akoHom «O knvmate
n yctonumsoctn» ot 2021 roga. B cooTBeTCTBUN C HUM
MOCTaBLUMKM MPUPOLHOro raza obssaHbl obecneyu-
BaTb MMHUMaJIbHYIO A0S0 DMOMeTaHa B CBOeN Npoayk-
LMW 3a cYeT BO3BpaTa rocyfapcTBy OMpPeneneHHoro
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konuyectsa ceptudukatos CPB. 310 nossonset ctu-
MYJSIMPOBaTb BK/IOYEHWE BO30OHOBNSEMbIX Fra30B B 00-
LI 3HepreTudecknit banaHc cTpaHsl.

MocTaBWwnkn MOryT NONy4YnTb Takue cepTudukaTbl
nmbo 3a cyeT cobcTBeHHOro npomssoacTsa buome-
TaHa, nMbo NyTem Nokynku y npovssoautenen. buome-
TaH paccMaTpuBaeTCs Kak KJIlo4EeBOW 3M1eMEHT yCTON-
4MBOrO dHEpPronepexona: oH cnocobeH 3aMeHUTb Npw-
poAHbIN ras, obecneynBaeT BO3MOXHOCTU XPaHEHWs
aHeprum n cnocobcereyeT fgekapboHmzaunu.

Cuctema agmuHuctpupyetcs EEX, koTopas Takke
ynpaensieT ApyrMMmn peecTpOoBbIMU 1 YHETHBIMU peLLe-
HUAMUN B CPepe 3HEePreTUKM 1 yCTONUMBOrO PasBUTUS.


https://www.mti.gov.sg/Newsroom/Press-Releases/2025/06/BuildingConfidence-In-Carbon-Markets
https://www.euronext.com/en/about/media/euronext-press-releases/euronext-announces-june-2025-quarterly-review-results-cac-40
https://www.euronext.com/en/about/media/euronext-press-releases/euronext-announces-june-2025-quarterly-review-results-mib-esgr
https://www.eex.com/en/newsroom/detail?tx_news_pi1%5Baction%5D=detail&tx_news_pi1%5Bcontroller%5D=News&tx_news_pi1%5Bnews%5D=14149&cHash=5dd93272dc4e78b004e4b128abc552f3
https://www.mti.gov.sg/Newsroom/Press-Releases/2025/06/BuildingConfidence-In-Carbon-Markets

Bup>ka ICE: 3anyck Habopa KnMmaTMyeckux MUHAEKCOB coBMecTHO co STOXX

MesxkoHTuHeHTanbHas 6upxa ICE u nocraBlumk
pbiHOYHbIX MHAekcoB STOXX (Bxogut B Deutsche
Borse Group) o6bsiBUAM O 3anycke MHAEKCOB YCTONUM-
BOrO Pa3BUTUS A1 UHCTPYMEHTOB C GUKCUPOBAHHbLIM
poxopom STOXX ICE — HoBOM cepun WHAOEKCOB,
NPW3BaHHbIX JaTb UHBECTOPAM BO3MOXHOCTb COraco-
BaTb CBOW MHBECTULUM C KIIMMATUYECKUMU LEeNsMU
Mapuvxckoro cornawerns ob N3aMeHeHn Kmara.

HoBble nHAeKchbl BKIOYAIOT NPOAYKTbI, HanpaBieHHble
Ha cobsniofeHve eBponenckix TpeboBaHWN, CBA3aH-
HbIX C KPUTEPUAMUN COOTBETCTBUA Lenam lNMapuxkckoro
corflalleHns U KpUTepuUaMU KIIMMaTUYeCKoro nepe-
xopa — Paris-aligned Benchmark (PAB) un Climate
Transition Benchmark (CTB). Nngexkcer PAB gosmxHbI
COOTBETCTBOBaTb KPUTEPUSM MUHUMASIbBHOTO CHUXKE-
HWS MHTEHCUBHOCTM BbIODPOCOB MapPHWKOBLIX rasoB
He MeHee YeM Ha 50% no cpaBHEHWIO C PbIHOYHbIM
WMHOEKCOM, C €XEerofHblM CHUXEHUEM UHTEHCUBHOCTM
BbIDPOCOB MAapPHUKOBLIX rasoB He MeHee yem Ha 7%.

Kputepuun CTB Takke BkntoyatoT 7% rofosyto gekap-
DOHM3aLMIO Y MUHUMAMIbHOE CHUXEHWE UHTEHCUBHO-
CTV BbIBPOCOB NapHMKOBbIX razos Ha 30% no cpaBHe-
HMIO C PbIHOYHBIM UHOEKCOM.

MeTofnonorus, nexaias B OCHOBE MOCTPOEHUS
MHIEKCOB, YyCTaHaBNMBAET NPUOPUTET AN KOMMNaHUN,
YCTaHOBMBLLMX LiesIn NO COKPALLEeHMIO BbIOpocoB nap-
HWKOBBIX rasoB B pamkax VHuumatmsbl Mo Hay4HoO-
obocHoBaHHbIM uensm (SBTi). MHgekcs! Takxe copep-
XaT GUALTPbI AN UCKIIIOYEHUS KOMMaHUI, OesTesb-
HOCTb KOTOPbIX MPENSATCTBYeT OOCTUXEHWIO onpepe-
neHHbix Llenen yctonumsoro passutns OOH (LLYP).

B pamkax HoBoro cotpygHuyectsa ICE Byget otBevats
3a LeHoobpa3oBaHWe, CNPaBOYHbIe faHHbIE U YCIyrL
no pacuyety nHpekcos, STOXX bypeTt npepocTtasnsats
JaHHble N KOHTPOJIMPOBaTb aAMUHUCTPUPOBaHNE WH-
[LeKCoB.

PEU3

Muuumatmnea SSE: nonck cuHeprum ¢ponposbix 6uprk u MCI

Munumatmea OOH no ycTonuvBbiM  GOHOOBLIM
Bup>kam (SSE) B naptHepctee ¢ MexgyHapogHon du-
HaHcoBow kopnopauuen (IFC) obbasuna o nybnuvka-
LMW ABYX HOBBIX MHCTPYMEHTOB, MPU3BaHHbIX PacLlu-
PUTb BO3MOXHOCTU GOHAOBbIX OVMPX U ManbIX 1 Cpes-
Hux npegnpuatin (MCI1) no npuHaTUIO U HTerpaumnm
YCTONYMBbLIX METOA0B BeAeHns busHeca.

MCIM npegacraensaor  bonee 90% npepnpusatuii
n 6onee 50% 3aHatocTn Bo Bcem Mupe. HecmoTtpsa Ha
CBOIO BaXHYyl0 POJb B HaLMOHANbHOM U MWUPOBOWN
35KOHOMMKE, OHW 4acTo CTafKMBAKTCS CO 3HaYUTENb-
HbIMW TPYOHOCTAMM B [[OCTyNe K WHCTPyMEHTam,
pekoMeHAaunsM 1 KanuTany, HeobXxo4uMbIM LS
nepexopa K yCTOMYMBbIM NpakTukam. Hosblie pecypcsl
HanpasJ/ieHbl Ha MPeooNeHNe 3TOro pa3pbiBa.

lnaH gencTBui: kak Gupxu MoryT criocobcTBoBaTh
ycrtonymomy passutuio MCI1

B aTom pykoBogacTBe npefcTasieH niaH 4encTBui, kak
¢boHOOBbIE DUPXM M yHACTHUKM PbiHKa KanuTana MoryT
noggepxate MCI1 B nx nyTn K yCTONYMBOMY Pa3BUTUIO:
- co3faHue cneumnanmsmpoBaHHbix cermeHToB MCIT,
OPMEHTUPOBAHHbIX Ha YCTONYMBOE PasBUTUE;

- NpenJsioxXeHne NPorpaMm no HapaliMBaHUIO NOTEH-
umana v obyyeHunio B 061aCTn yCTONUMBOrO Pa3BUTUS;

PEIV3
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- obneryeHune goctyna Kk GUHAHCMPOBAHUIO NMOCPeS-
CTBOM MPOAYKTOB, CBsizaHHbIX ¢ ESG, opneHTMpoBaH-
Hbix Ha MCIT;
- MPOABMXEHWE CTaHOAPTU3MPOBAHHBLIX MNPAaKTUK
packpbITUs MHGOPMaL MK, afanTMpPoBaHHbIX K NoTpeb-
HocTam MCI.

MogensHoe pykosogctso gns MCI no wHTerpayum
YCTONYMBbLIX METOZOB BefeHusl busHeca

B atomM pokymeHTe npepnaraeTca  npakTuyeckas
LOPO>Has KapTa A8 MasiblX U CPefHUX NpeanpuaTum,
Nno3BoSIStOLAs MM HayaTb WAW MNPOLOJIKWTL CBOW
ycunms no  obecrneyeHuto yCTOMYMBOTO pPasBUTUS,
KOTOpas OXBaTbIBaET:

-nHTerpaumnto npurumnos ESG B ocHoBHble BusHec-
NPaKTUKK;

- YCTaHOBJIEHME OLEHOK CYLLLEeCTBEHHOCTN AAs onpe-
LeNleHNsi MPUOPUTETHOCTU YCUIIMI MO obecneyeHnto
YCTOMYMBOrO Pa3BUTUS;

- PYKOBOACTBO MO OTYETHOCTU B 0B1aCTN yCTONYMBOTO
pas3BUTUS, aganTupoBaHHoe K BodaMoxxHocTam MCIT;

- ocoboe BHMMaHVe yOenseTcs BOBEYEHHOCTM
B LeEnoYKy CO3[4aHWa CTOMMOCTU U LONATOCPOYHOMY
ynpaBneHnto prckamu.


https://stoxx.com/stoxx-and-ice-launch-fixed-income-climate-indices/
https://sseinitiative.org/all-news/small-business-big-impact-un-sse-and-ifc-launch-action-plan-and-model-guidance

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

MIOHb 2025 TI.

TPEHAbI, NMPOrHO3bl, NCC/ZIEAOBAHWNA

S&P Global: nepexopn k Net-Zero 3amepnsiercs us-3a pocta reo03KOHOMUYECKUX PUCKOB

Mepexopn Kk yrneponHon HeMTParbHOCTUN CTaJIKMBAETCSH
C HapacTalWwUMn TPYOHOCTAMWU U3-3a  yCUJIeHUs
re03KOHOMUYECKNX PUCKOB 1 M3MEHSIIOLLMXCS MOJINTU-
Yyeckunx npuoputeTtos. Kak nokasbiBaeT HOBbIN aHau-
Tnyeckmin otuyet arertctBa S&P Global, kpatkocpou-
Hble MHTepeckl B chepe BE30MacHOCTH, 3aHATOCTU U
SHEPreTUKUN BbITECHSIOT eI YCTOMYNBOro PasBUTUS,
HECMOTPS Ha NPOLOJIKAIOWMICA POCT rNobasbHbIX
BbIODPOCOB NapHUKOBbIX ra30B.

CornacHo otuyety, rnobanbHble Bbibpock CO»
Bbipocnu Ha 0,8% B 2024 rogy, a BcemupHasn meteopo-
fnlornyeckasl opraHusaums  npegynpexpgaeT,  uTo
B Onuxanwme naATb neT cpepHWe Temnepatypbl
Ha nJaHeTe MOryT MPEeBbLICUTb AOUHAYCTPUalbHble
ypoBHM noyTu Ha 2°C. 3T0 o3HavaeT, YTo uenb [Mapux-
CKOro cornalleHns — yaepxaTb noTenseHe B npege-
nax 1,5°C — ctaHOBUTCA BCE MEHEE JOCTUXMMOMN.
CHUXeHWe NONNTUYECKMX 0DA3aTENbCTB NO KAMMATY,
coKkpalleHVe rocyfapCcTBEHHbIX MHBECTULMIN B 3esie-
Hble TEXHOJIOrMM W POCT TOProsbix Dapbepos BemyT
K YXYALUEHVIO SKOHOMUYECKMX YCIIOBUA OJ1F YaCTHbIX
MHBECTULMI B  uncTylo 3Hepretuky. OcobeHHo
owytumo ato B CLLA, roe HOBbIV nonnTUYecknin Kypc
aKLEHTUPYeT «3HEepreTuyeckoe [LOMUHUPOBAHUE,
ocnabnas noanep>Xky BO30OHOBASEMbIM UCTOYHUKAM
SHEPrUM M OTMEHss KnumatTudeckme obs3aTenbCTBa,
Bktovas duHaHcupoBaHue, obeljaHHoe B pamkax
Mapuxckoro cornatueHus.

Tem BpemeHem Kutait n EBponeiicknin Cotos npogon-
XaloT UrpaTb BeAyLLYIO POJib B MPOABUXKEHNN YNCTbIX
TexHonornn. B 2023 ropy Ha ponto Kutas npuxonu-
nockb 0koo 37% MMPOBOro aKCNOPTa YNCTLIX TEXHOJIO-
run, Torga kak gons EC cocrasnana 14% (vnv 37%
C y4yeToM BHyTpueBponenckon Toproenu), a CLUA —
MeHee 5%. DTo oTpaxaeT pasnuvuns B noAxomdax
K MHOyCTpUanbHOM U KaumaTtuyeckon nonutuke: EC
fJenaeT CTaBky Ha peryiMpoBaHuMe u TOProsio
ksotamu, CLLUA — Ha cybcvpaum v nNpoTekuUoHM3M,
a Kutan — Ha MaclwtabHyto NPOMBILLNEHHYO NOAUTUKY
M cTpaTernyeckoe cybcnamposaHue.

HecmoTpsi Ha pocT foONM HU3KOYrNepoLHOW 3Heprum
8o 18,5% B MnpoBoM neperyYHOM 3HepronoTpebe-
Hum B 2023 rogy (no cpasHeruto ¢ 14,2% 8 2013-m),
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JanbHelllee pa3BUTUE KPUTUHECKM BaXKHbIX TEXHOJIO-
rMI — Taknx Kak BOJOPOL, U yaBinBaHNeE 1 XpaHeHne
yrnepoga (CCUS) — TopMo3nTcs 13-3a BbICOKOW 3aBU-
CUMOCTM OT rocyfapcTBeHHON nogaepxku. Mpu atom
96% NHBECTULMIA B YACTYIO IHEpPreTuky B bavxanime
NATb JeT NPULOYTCS Ha BO30OHOBMSEMbIE UCTOYHUKM
3Hepruu, Torga kak ¢UHaHCUpoBaHWe BoJOpPOLa U
CCUS ocTtaeTcst orpaHn4eHHbIM.

leoaKoHOMMYECKME TPEHUS TakXe ycyrybnsaoT cuTya-
unto. MaccoBbIli 3KCMOPT AELLEBbIX KMTANCKUX TEXHO-
JIOTWIA, TaKMX KaK CONTHEYHble MaHen, akkyMyasTopbl 1
2N1eKTPOMOBUY, BbI3biBaeT OTBETHbIE Mepbl B BUAE
nosbliweHHbIx nowwnnH B CLUA 1 Epone. 3710 yBenuun-
BaeT CTOMMOCTb NepexoAa 1 CHUXaeT CKOPOCTb BHeS-
peHus TexHonoru, ocobernHo B CLUA, roe BHyTpeH-
Hee NPOW3BOACTBO NOKa He CNOCODHO MOKPLITL PacTy-
wun cnpoc. Kpome Toro, Hanmyme noLinH B OTHOLLe-
HUM He Tonbko Kwutasa, Ho n cTpaH FOro-BoctouHon
Asun (Manansus, TavnaHg, BoeTHam) cospgaeT pucku
nedurunta obopyAoBaHUs 1 POCTa LiEH.

B To >xe Bpems MHBECTULIMMN B YNCTbIE TEXHONOTM [0-
CTUratoT pekopaHbix 3HadeHun. B 2024 ropy oHu co-
ctaBunu 80% Bcex sHepreTnyeckux nHeectuumin B Es-
pone n 55% B Azunun.

OTnenbHbIM BbI30B MpefcTaBnser cobon cuTyauus
B pasBuBatoLmxcsa ctpaHax. OxupaeTcs, 4To GUHaHCK-
poBaHVe yCTOMUYMBOro passBuTus cokpatutcs Ha 18%
B 2025 rogy no cpasHenuio ¢ 2023-M. 370 ocobeHHo
TPEBOXHO, MOCKOJIbKY MeHee MOJIOBUHbBI KinmaTnye-
CKUX MHBECTULMIN B CTPaHax C HU3KUM W CPEAHUM LO-
XOAOM MOCTYMaloT U3 YaCTHOrO CeKTopa, a pasBuUTne
NHbPACTPYKTYPbl Y PUCKM H4ACTO COAEPXMBAIOT NMPUTOK
4acTHOro KanuTana.

B EBpocoto3e coxpaHsieTcsi MpuBEPXXEHHOCTb Lesim
Net-Zero, Ho oHa Bce Yallle ypaBHOBelUMBaeTCs 3aga-
4aMKM KOHKYPEHTOCMOCOBHOCTM U1 3aHsToCTU. HoBoe
cornalieHue «Hucras NpoMbILLIeHHas caenka» npeay-
CcMaTpMBaeT Mepbl MO YBESIMYEHUIO CNPOCa Ha YNCTYIO
NpPOoAyKumMio, obneryeHve Nnpasmn rocnoMOLLM, CHUXE-
HWe perynaTopHon Harpysku n np. Tem He meHee, EC
no-npexHemy otctaet oT Kutas B ckopocTn BHegpe-
HWSA TEXHOJIOTUN.

S&P Global genaet BbiBOA, 4TO yckOpeHune nepexopa
k Net-Zero Tpebyet crabunbHol n npepckasyemomn
nonnTunkun. Poct HeonpeneneHHoOCTU B KNMMaTUYeCKOWN
nonuTuke, ocoberHo B CLLUA, moxeT cokpaTuTb nHBe-
CTULMK B «rpsA3Hble» oTpacau Ha 30%, a Takxke 3ameq-
NUTb BHeppeHne HoBbix TexHonorun. CokpalleHune
MeXAyHapOLHOro COTPYAHWYECTBa U ycuieHne Top-
roBbix DapbepoB AenatoT LOCTUXEHNE KITMMaTUYECKUX
uesnen bosee LOPOTUM U ANUTENbHBIM, @ TakXe yBesun-
UMBAIOT U3AEPXKKM Ha afanTaumio K y>ke HemsbexHbIM
NoCcneAcTBUSM U3MEHEHWNS KNMMaTa.

NYBJINKALIVA


https://www.spglobal.com/ratings/en/research/articles/250611-economic-research-net-zero-transition-stutters-as-geoeconomic-risks-increase-101628226
https://www.spglobal.com/ratings/en/research/articles/250611-economic-research-net-zero-transition-stutters-as-geoeconomic-risks-increase-101628226

NHBecTopbl nopaepxusatot ESG, Ho monua — uccneposaHue BNP Paribas

Mo paHHbIM onpoca ¢uHaHcoson rpynnbl BNP Paribas,
nouytm 9 mn3 10 MHCTUTYUMOHANbHbBIX WHBECTOPOB BO
BCEM MUpPE HEe U3MEHAT CBOMM obsA3aTenscream Mo
YCTOMYMBOMY MHBECTUPOBAHWIO, HECMOTPS Ha reono-
NNTNYECKOEe aaBrieHne.

BNP Paribas onpocuna 420 BnagenbueB akTVBOB,
KOMMaHWI MO yNpaBieHWto akTBaMu N YaCTHbIX UHBeE-
CTOPOB, MPEACTABMAIOLMX akTUBbI MO yNpaBieHUeM
Ha cymmy okonio 34 TpaH gonn. B 29 cTpaHax mMupa.
Onpoc nokasars, YTo, HECMOTPS Ha reononanTu4yeckme
notpsiceHus, meHee 3% WHBECTOPOB coODWMAM ©
cokpawenun uenen. Y 87% uenn B cbepe ESG
N YCTOMUYMBOTO Pa3BUTUSA OCTaSIUCh MPEXHUMU, HO NMPK
3TOM MOYTU MOJIOBUHA PECMOHAEHTOB B 3TON rpynne
3asBuIIa, YTO, HECMOTPS Ha coxpaHeHue ceomx ESG-
Lesiel, OHW CTanun ropasfo MeHee OXOTHO aduLLmpo-
BaTb CBOW MPELNOYTEHNS N [LOCTUXKEHNS.

NuBecTopbl 13 CesepHont n HOxHoN AMepunkn yalle
Co0BLWan 0 CHUXEHMM CBOUX Lenel B 0b61acTn ycTon-
umBoro pa3suTtus (7%) no cpaBHeHuto ¢ NnpuMepHo 2%
MHBECTOPOB B pernoHe Eesponbl n bnnxHero BocToka
(EMEA) 1 meree 1% nHsectopos B Asnatcko-Tuxooke-
aHCKOM perunoHe.

CornacHo onpocy, nfaHbl WHBECTOPOB MPUAEPXU-
BaTbCa cBOMX nogxopos B chepe ESG orpaxator mx
nporHo3bl: 85% coobLMIM, YTO OXMAAIOT, YTO TeMTbI
nporpecca B HanpaBleHWW YCTOMYMBOrO pPasBUTUA
ocTaHyTcs npexHumn (74%) wnu pgaxe yckopsiTcs
(11%) po 2030 ropa, xoTa 23% 3as89BUIN, 4TO OXUOAOT
MPOAOIKEHNSA «C MEHbLLEN orfiackon», n Tonbko 16%
OXMOAOT 3aMeSIEHNS.

ViccnepoBaHve Takxe nokasafio, 4YTO Moaxofnbl
K YCTOMYMBOMY WHBECTMPOBAHMIO CTaHOBATCA Donee
CNOXHbIMW W LefleHanpaBaeHHbIMWU, NPY 3TOM UHBE-
CTOpbI BCE Yalle BK/1aAblBalOT CPELACTBA B KOHKPETHbIe
TEMbl USIN PErUOHbl, YTODbI CKOHLEHTPMPOBaTb CBOMU
3HaHWUSA  Ha  AOCTUXKEHWW  JIyYLIWX  pPe3ynbTaToB.
B uenom, Tematuyeckoe MHBECTUpPOBaHWE yBeNUYU-
NIoCb 3@ MOCNeAHWe HEeCKOSIbKO neT, U Tenepsb
MOJIOBMHA MHBECTOPOB CCbINIAETCS Ha €ro UCMOMb30Ba-
HWe B KayecTBe NOAXOAa K yCTONYMBOMY MHBECTUPOBA-
HWIO, YCTynas TONMbKO METOAMKE OTpULATENbHOro
CKPUHWHIa B 62% W MHBECTULMSM B SHEpreTnyeckni
nepexopf B 52%.

B otuete BNP Paribas rosoputcs, uto ¢ yuetom pacry-
LNX NHBECTULMOHHBIX BO3MOXHOCTEN B Takux obrna-
CTAX, Kak aHepreTuka, buopasHoobpasmne, agantauu-
OHHblE MEPONPUATUS 1 Nepexon, MOXHO OXUAaTb, YTO
MHBECTOPbI MPOLOJIKAT YAENsATs BHUMaHNE TemaTuye-
CKVUM HanpasneHnsaM O KOHLA 3TOro AecaTunetus u
COKpaTAT NpuvMeHeHne yHuBepcanbHbix ESG-cTpate-
rUN.

NCCNEOOBAHNE
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B xopme onpoca oueHuBanucb rfaBHble HamepeHus
MHBECTOPOB B 0BNacTv yCTOMYMBOrO pPasBUTUS Ha
KPaTKOCPOUHYIO U LONrOCPOYHYtO nepcnektusy. 49%
MHBECTOPOB COODLLMAM O MnaHax B TeYeHue crepyto-
WMX OBYX JieT yBeNWYUTb OTYMUCIEeHWS B aKTWBbI
sHepronepexona, a 47% 3aseunu, yTo ByAyT UCMONb-
30BaTb «akTMBHOE BnafeHune» aas npoasuxerua ESG-
uenen ceoen opranmsaumu, a 46% coobwmnum, yTo
OypyT MHBECTUPOBATb B HWU3KOYrNIEPOLHbIE aKTUBbI 1
n30aBATLCA OT BbICOKOYrIEPOAHbIX akTuBoB. [anee
CNenyroT NPYOPUTETLI «OTYETHOCTL O BbIDpOCax yrie-
poda» (43%) 1N «NpPoOABUXKEHNE COLMAaNbHBIX BOMPO-
coB» (39%).

MpMeyaTenbHO, YTO MeHee TPeTU MHBECTOPOB UHTE-
rpMpYyloT pasHoobpasune, PaBeHCTBO U UHKITIO3MBHOCTb
(DEI) B nHBECTULMOHHYIO nonnTUKy, 4TOo Huxe 41%
B onpoce 2023 roga.

B ponrocpouHoln nepcnektvee Haubosee 4acTto
ynomuHaemon ESG-uenbto HasBaHO JocTuKeHue
HYJIeBOTO YPOBHS Bbibpocos, o yem coobwmnmn 40%
WHBECTOPOB, fajiee cnefoBanu naaHbl No N3MepeHunto
cooTBeTcTBUA nopTdens KOHTPONbHbIM NoKasaTenam
Mapuxckoro cornaweHns ob M3mMeHeHWu Kkavmara
(34%) n copencTeme peLleHnto coumanbHbix Npobrem
(33%).

bonee nonosuHbl nHBecTopoB (58%) nmpopgonxatoT
coobuwatb 0 «npobnemax ¢ AaHHbIMW 1 NCCIef0BaHN-
smun B chepe ESG» kak o Hambornee cywectBeHHOM
Bapbepe npu nHsectnposatun B ESG. Cpeaun apyrvx
YMOMSIHYTbIX MPobnemM — KOHGANKT Mexndy KpaTko-
CPOUHbIMUW pe3ysibTaTaMn U LOJITOCPOYHBIMU LieNaMM
ycTonumBoro passutus (56%), U puUckn rpMHBOLLMHIA
CO CTOPOHbI MHBECTUPYEMbIX KOMMaHWA UM NOCTaB-
LwmKkoB npogyktos (54%).

Ona pewenHns npobnem ¢ ESG-gaHHbIMM NoYTH Noso-
BUHa uHBecTopoB (48%) nnaHupyloT BbIOENWTb
bornblie cpencTs Ha cbop n aHanus ESG-panHbix, 38%
NAaHUPYoT yBeNnYnTb GMHAHCMPOBaHME OTHETHOCTH,
N3MepeHus BO3LENCTBUS 1 PacKpbITUs MHbopmaumn,
a 37% nnaHVpyloT HaHATb CrneymannucTos B obractu
ESG. 54% nHBecTOpoB coobwmnv 06 ncnosb3oBaHUm
M CPaBHEHUM HECKOJIbKMX WCTOYHUKOB [HaHHbIX OO
ycTonuvnBoMm passutun, a 48% sasasunu, 4to nprmMe-
HAIOT CODCTBEHHbIE WCCefOoBaTesIbCKMe MeTOLMKM,
TakMe Kak cosfaHne KOHTPOJIbHbIX MOoKasaTenen nim
BHyTpeHHUXx ESG-oueHoK.

MHBecTopbl Takxke onacatoTca nonaratbcs Ha ESG-
pentuHrun: 70% cumTatoT, YTO KOHUeHTpaumsa Ha ESG-
pPenTMHrax MOoXeT MPUBECTU K TOMY, Y4TO KOMMaHWu
BypyT oTAaBaTh NPeAnodYTeHMe «yNpaBneHnio penyTa-
umen», a He peasibHOMY BIIUSIHUIO.


https://securities.cib.bnpparibas/esg-survey-2025/

Monutukmn pa3o4apoBbiBalOT UHBECTOPOB — UccnenoBaHne Robeco

[ons nHBECToOpoB, AN18 KOTOPbIX M3MEHeHue Kanmarta
ocCTaeTcs LeHTPasibHbIM 21EMEHTOM UHBECTULIMOHHOW NO-
nNTUKK, ynana ¢ 62% no 46% 3a rop. OcobeHHo 3ameTHO
cHuxeHune B CeBepHolt AMepuke — nnwb 23% MHBECTO-
POB pervoHa Mo-npexHemy AenatT KAMMaT GakTopom
MHBeCTULMOHHON cTpaTerun. B EBpone n Asnatcko-Tuxo-
OoKeaHCKOM pernoHe undpsl Boiwe — 62% n 59% cooTseTt-
CTBeHHO. Takne pesynbTaTbl NPeAcTaBuia MexXAyHapoa-
Has KOMMaHWs Mo ynpaefneHuto akTtueamu Robeco.
B pamkax vccrneposanus «[nobanbHbil 0630p KAMMaTH-
yeckmx wuHsectuumin 2025» komnanus onpocuna 300
nHeectopos u3 Esponbl, CeBepHon Amepuku, Asnmm wm
FOxHOM AdpurKY, YyNPaBASIOLMX aKTUBaMK Ha cymmy 60-
nee 60 TpAH [ONN. N NPEACTaBASIOWMNX Pa3NnyHble opra-
HM3aLMK: OT CTPaXOBbIX KOMMAHUMN, NEHCUOHHbIX GOHAOB
W YacTHbIX BaHkoB A0 GOHAOB LeneBoro kanuTana u GoH-
[LOB HaUMOHanbHOro 61arococTosHms.

OTcyTcTBME NocnefoBaTeNbHOW roCyAapCTBEHHOW MofA-
LEePXKKM KIMMaTUYEeCKOW NMOBECTKM CTano KIOYEBbIM MC-
TOYHWKOM pa3oyapoBaHus MHBeCTOpPOB. 44% pecnoHgeH-
TOB COMHeBatoTCs, 4TO Lenu Mapuxckoro cornatieHns no
yoepXaHWo MOTEMNMeHUs  «3HauuTenbHo Huxe 2°Cy
LOCTVXMMbI. [1pn 3TOM MOYTU MOMOBMHA OMPOLLEHHbIX
(49%) oxunpaeT peanmsaLnmn cLeHapus «CIMLLKOM Marso,
C/IMLIKOM MO3[HO» — HEAOCTAaTOYHbIE MEPbl MO KAMMaTy
C cepbe3sHbIMU GU3NYECKUMU NOCTEACTBUAMMU.
NHBecTopbl BCe yalle 0bpallatoT BHUMaHWe He TOSbKO Ha
LEeNCTBUS MO CMAMYEHUIO NOCNEACTBUA M3MEHEHUS KW-
maTa, HO 1 Ha aganTaumnoHHsle pelermns. 48% cunTatoT ux

NCCNEOOBAHNE

npvBAeKaTeNlbHbIMW  C  TOYKW 3PEeHWUs  LOXOLHOCTW,
0COBEHHO B YCNOBUAX PACTYLLEN YaCTOTbI CTUXUIHbBIX Bea-
cteuit. OpHako bapbepamMu oCTaloTCs HELOCTaTOK MHPOP-
MaLun, OTCYTCTBUE NMOHATHON TAaKCOHOMMU 1 COMHEHWS B
OOXOOHOCTU.

HecmoTps Ha cnoxHoctn, 57% nHBeCTOpOB 3asBuUK, 4TO
NAaHWPYIOT yBESIMYUTBL BJIOXEHUS B  KJMMatuyeckue
pewenus, a 18% yxe nMMeoT KOMYeCcTBEHHbIe Lenn no
Takum mHBecTuumaM. Hanbonblwimini nHtepec Bbi3biBatoT
BO30OHOB/IIEMan 3HEPreTnKa, 31eKTpoMobunn, moaep-
HM3aLMs 21eKTPOCeTeN U YCTONYMBOE CTPOUTENLCTBO.
Bce Bosblue BHUMaHWA yaenseTcs HOBbIM TEXHONIOTUAM,
BKNtOYaa XxpaHeHue aHepruu, CCUS (ynaenvsaHue,
MCMoNb30oBaHNe, XpaHeHne yrnepona) n BOLOPOA,
OToenbHbIM akUEeHT B OT4yeTe caesnaH Ha WHBECTULNAX
B KOMMaHWW, Haxogslimecs B npouecce nepexopa —
TO BU3HECHI C BbICOKMMMW MapHUKOBLIMK BbibpocaMu u
ybeauTensHbiMm cTpaternammu nekapboHusauuu.
48% VHBECTOPOB CUMTAIOT BaXKHbIM MOAAEPXKMBATbL Takmne
komnaHuu, a 44% nonaraloT, Y4TO 3TO CHUXKaET PUCKMU
B noptdene. [lpn 3ToM eBponenckne UHBECTOPSI
LEMOHCTPUPYIOT  HambOonbLUyld  aKTUBHOCTb B 3TOM
HanpasneHun.

PesynbTaThl onpoca NOATBEPXAAIOT, YTO, HECMOTPSA Ha
MOSITUYECKME OTKATbl WM 3KOHOMUYECKYI TypbyneHT-
HOCTb, MHBECTOPbI MPOAOJIXKAIOT KYPC Ha YyCTONYMBOE pas-
sutne. OgHaKko TeMnbl U MacluTabbl 3TOro ABUXEHUSA BCE
BosbLue 3aBUCAT OT NOSIMTUYECKOW BOSN, MPO3PAaYHOCTU 1
Hannumsa 61aronpPUATHON HOPMATUBHON Cpepabl.

EBpobapomeTp: nsmeHeHue knumara 6ecrnokout 85% esponeinues

EBponeiickas coumnonoruyeckas cnyxba Espobapomertp
onybnukoBana pesynbTaTbl ONPOCA, COMACHO KOTOPLIM
nopasnstoliee DOMbLIMHCTBO €BPONENLEB CYUTAIOT, Y4TO
M3MeHeHve KanmaTta sBAseTcs cepbe3Hon npobremoit
(85%). Cpepwm onpowwenHbix 8 n3 10 (81%) nogpepxusatot
obOLLeeBpPONenckyto Lenb LOCTUXEHUS KIMMaTUYecKon
HenTpanbHocTn K 2050 romy. Bonee Tpex uyeTBepTen
(77%) eBponenueB cornacHbl C TeM, HYTO CTOMMOCTb
yuiepba 13-3a U3MEHEHUs KAMMaTa HaMHOrO Bbille, YeM
WHBECTULUW, HEOBXOAMMbIe AfiA Mepexofa K Hy/leBoMmy
YPOBHIO BbIBPOCOB.

BonbwunHcteo eBponenues (85%) cornacHsl ¢ Tem, 4TO
Bopbba € M3MEHEHNEM KiMmaTa AOJIXKHa ObiTb MpuopuTe-
TOM A5 ynyyleHns obLecTBeHHOro 34paBoOXpaHeHms
M KadyecTBa XU3HWU. AHanormuHsiM obpasom, 83% onpo-
LEHHbIX COrMIacHbl C TEM, YTO Haa iexallas NnoaroToska K
HebnaronpuaTHLIM NOCNEACTBUAM U3MEHEeHWUs KiumaTa
YAYYLWT XU3Hb rpaxaaH. [paxaare EBponsl Takxke ouuy-
LT BANSHNE N3MEHEHUA KNMMaTa B CBOeN NoBCceHEeB-
Hom xu3Hu: 4 n3 10 esponenues (38%) uyscTeytoT cebs
JINYHO MOABEPXKEHHBIMU 3KONOMMYECKUM U KiMmaTuye-
CKUM pUCKaM 1 yrposam.

Moutn 9 n3 10 esponenues (88%) cumTaloT BaxkHbIM,
4T0ObI EC NprHAN Mepbl No yBennyeHnto obbemos Bo306-
HOBNAEMOW SHepruu, 7 CTOJIbKO xe (88%)
CYUTAIOT, YTO BaXKHO MPUHATL MEPbI MO MOBbILLEHWIO IHEP-
roadpdeKkTMBHOCTH, HanprMep, NOOLLPAS IIOAEN YTENNATb
CBOW AOMA, YCTaHaB/IMBaTb COJIHEYHbIE MaHes N UK NokKy-
naTb anekTpomobunun. Tpu yetBepTn (75%) cuntatoT, 4To
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coKpallieHne UMNopTa MCKOMaeMoro TOMJvMBa MOBbICUT
SHepreTnyeckyto 6e30MacHOCTb 1 MPUHECET SKOHOMUYe-
ckyto Bbirogy EC. 77% eBponenues corfiacHbl € Tem, 4TO
Mepbl no bopbbe ¢ n3meHeHneM Knnmata byayT cnocob-
cTBOBaTh MHHOBaumam. bonee 8 n3 10 esponenues (84%)
COrnacHbl C TEM, YTO €BPONENCKUM KOMMaHWAM Hy>Ha
nogdep>xka O/ KOHKYPeHUMM Ha MWPOBOM pbiHKE
YNCTbIX TEXHOJTOTUN.

Mopasnsatowee bonbwnHcTBO rpaxgaH EC npeanpuHu-
MaloT MHAMBUAYyabHble AelCTBUA no bopbbe ¢ n3meHe-
HUem knnmata (92%). OpHako Tonbko 28% cuuTatoT, 4To
CUTYauMio MOXHO MepesioMUTb C MOMOLLbIO UHAUBUAY-
anbHbIX Aencteui. [paxpaHe HasBanuW MpPaBUTENbCTBA
(66%), EC (59%), a Takxe BU3HEC M MNPOMbILLIIEHHOCTb
(58%) Hanbornee BaxHbIMU cunamu B Bopbbe ¢ n3MeHe-
HMEeM KNnmaTa.

44% cunTaloT, YTO PernoHasnbHbIe U MECTHbIE OpraHbl BNa-
CTW XOPOLLO MOATOTOBNEHbI K MPUHATUIO Mep no Bopbbe
C U3SMEHEHMEM KIMMaTa.

Onpoc nokasan, 4to 84% rpaxpaH CorfiacHbl C TEM, 4TO
M3MEHEeHNe KMMaTa Bbi3BaHO AEATENIbHOCTbIO YenoBeKa.
Bbonee nonosuHbl pecnoHaeHToB (52%) cumTatoT, 4To Tpa-
avumonHsle CMU He npepocTaBnsitoT yeTkon nHbopma-
UM 06 M3MeHeHUW KaMmaTa, ero MpuyrMHax u nocnep-
ctBuAX, a 49% yBepeHbl, YTO B COLMalbHbIX CETAX TPYAHO
OT/IMYNTL [OCTOBEPHYIO WHPOpMaumio o6 mameHeHuu
Knvmata ot ae3ntdbopmaumu.


https://www.robeco.com/en-uk/insights/2025/06/global-climate-investing-survey-2025
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1376

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

MIOHb 2025 TI.

JkcTpemManbHas Xapa MoXeT cTouTb ropoaam Esponbl u LleHTpanbHon Azumn
2,5% BBIN exeropHo k 2050 roay — BcemupHbiit 6aHk

How Cities in Europe and Central Asia
Can Survive - and Thrive - in & Hotter Future

CornacHo HoBomy pfoknagdy BcemupHoro GaHka u
mobanbHoro doHAa MO yMEHbLUEHMIO OMacHOCTU
BenctBuin 1 BOCCTaHOBIEHWIO B ropogax Esponbi u
LleHTpansHom Asun, 3a nocnepgHue pecatunetvs
HabniofaeTcs peskoe W yCTOMYMBOE MOBbILLIEHWE
TeMnepaTypbl, 4To, NO MPOrHO3aMm, yTPouT 1 6e3 Toro
[eCATKN ThICAY CMepTen, CBsI3aHHbIX C Xapon, 1 npu-
BedeT K cokpalueHuio rogosoro BBl Ha 2,5% «k 2050
rogy.

B poknage «HenpurogHble Ons KW3HW: Kak ropopa
Esponbl 1 LleHTpanbHoM A3un MOryT BbIXKUTb U MPO-
useTtaTb B Dosnee xapkom Bymyliem» roBOPUTCH, Y4TO
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KOMIMYECTBO XapKWUX AHEl B KPYMHbIX ropogax peru-
OHa, rae npoxusaet bonee 70% HaceneHus, moxet
yBenuuutbcs bonee yem eTpoe k 2050 rogy, npu atom
BO MHOrMx ropogax, ocobenHo B HKOxHon Espone u
Typuuu, byaet Habnogateca 6onee 40-70 pononHu-
TeNbHbIX XXapPKNX AHEN B rog,.

CornacHo goknagy, NioTHas 3acTpolika, OrpaHuyeH-
Has PacTUTEsIbHOCTb U MOBEPXHOCTU, yNaBuBatoLme
Tenno, cnocobeTBytoT addekTy «ropofCKOro OCTPOBa
Tenna», a TbICYM JIIOAEN OTNPABASIOTCSH B OTAENEHUs
HEOT/IOXHON MOMOLM U MeperpyxatT OoMbHULbI,
y MOXWAbIX U ManoobecneyeHHbix mogen obocTps-
toTCA XPOHMYeckme 3abonesaHus.

SkcTpeMasibHble TeMmnepaTtypbl Bbi3biBalOT KOPOTKOE
3aMblkaHWe W M3HALUMBAIOT TPaHCMOPTHbIE CUCTEMBI,
Harpy>xatoT 3/1eKTPOCETH, YCUIMBAIOT 3aCyXW, MOBbI-
AT PUCK NECHbIX MNOXapOoB U YXyALLAIT Ka4yecTBO
BO3dyxa, roBoputcs B poknage. OHu Takxke 3amen-
nAT paboTy, cokpallaloT paboyee Bpems 1 CHUXAOT
NPOV3BOANTENBHOCTb, OCODEHHO B BUAAX AEATENbHO-
CTW Ha OTKPbLITOM BO3Ayxe (CTPOUTENLCTBO, TPAHCMOPT
n Typusm). Kpome Toro, bosbluas vactb MHdpacTpyk-
Typbl ¥ Xxunoro ¢oHAa pernmoHa, 0cobeHHO
B LleHTpanbHOM A31n 1 HeKoTopbIX YacTsix BocTouHom
EBponbl, Gbina noctpoeHa B cepeguHe XX Beka
M [aBHoO TpebyeT obHoBREHMS.

B poknage Takxke ykasaHbl Liaru, KoTopble ropoga
MOTyT MPEeAnpPUHATb, 4TODbI MUHUMW3MPOBaTL Hera-
TUBHbIE MOCNEACTBUS NOBbILLIEHWS TeMNepaTypbl: pas-
paboTka CMCTEM pPaHHEro OMoBELLEHWUS W pPa3BUTUE
onepaTuBHbIX CNyX0 obLecTBEHHOro 30paBooXpaHe-
HWS, pasMeLLeHe LEeHTPOB OXJIaXAeHUs TaM, rae 3To
bornblie Bcero HeobBXOAMMO, UCMOMb30BaHME Xapo-
CTOMKMX MaTepuasioB U y4yeT 3KCTpeMaslbHbIX Morof-
HbIX YCMOBWIW MNPV NAaHMPOBaHWU MHGPACTPYKTYpbI.
B poknage Takxe roBopuTcs, YTO ycnex 3aBUCWUT OT
BO3MOXHOCTU peanm3saLmm MeCTHbIX LeNCTBUI B paM-
Kax bonee LWMPOKON 1N XOPOLLIO CKOOPAMHUPOBAHHOWM
CUCTEMBI.

L',eHTposaHKVI He OTKa3bIBalOTCA OT NOJIUTUKHU YCTOVIHMBOFO pa3BnTUA — OTYETbI

B vioHe uenblii psif LeHTpasibHbIX GAHKOB OTYUTAJICA O CBOEW NPUBEPIXKEHHOCTM NOSIMTUKE YCTONYMUBOrO Pa3BUTUS.
OTyeTbl copepikaT MHGOPMaLMIO MO LUMPOKOMY KPYry acneKTOB, CBA3aHHbIX C KIMMaTOM M YCTOMUYUBbLIM Pa3BUTUEM
— CODCTBEHHbIN yrrnepogHbin cnep, paboTa ¢ KIMMaTUYECKUMU PUCKaMM, OEHEXHO-KPeAUTHas MoSUTUKa U T.4.
B uenom ueHTpobaHKM He MOKa3bIBaOT KAaKoro-nmbo oTkaTa Uanm COMHeHUi B 060CHOBaHHOCTU CBOMX NOAXOA0B.

EBponenickuii ueHTpansHbin baxk (ELB) onybnunkosan
TpetTnit Habop GUHAHCOBBLIX PaCKPbITWI, CBSA3aHHbIX
¢ knumatom. OH OXBaTbIBAET YrepPOAHbIN Clef U Kin-
Matuyeckme pPUCKWM, CBsi3aHHble C  nopTdensmu
LeHeXHo-kpeauTHon nonutukn  EBpocuctembl 1
BantoTHbIMK pe3sepBamu ELIB, a Takxe HepmeHexHO-
KpeauTHbiMM noptdensmy camoro OaHka, BKIOYas
MEeHCUOHHbIN  GOHL COTPYAHWKOB U CODCTBEHHBbIN
MHBECTULMOHHbIN NOpTdesb.
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Briepsbie B HabOpP pacKpbITUIA BKIIOYEH HOBbIM MOKa-
3aTesib, OTPAXAIOLLUNIA CTeNeHb 3aBUCUMOCTU Kopriopa-
TnBHbIX nopTdeneit ELIB n EBpocncTemsl oT cekTopos,
CYLLeCTBEHHO BANSIOLLMX Ha NPUPOAY UK 3aBUCSLLIMX
oT Hee. CornacHo faHHbiM, okosio 30% kopnopaTus-
HbIX OBANraLmMii, HaXOOAWLMNXCH B NOPTHPesax 4eHEXHO-
KpeanTHow nonutnkn EBpocnctemsl, cocpenoToyeHsl
B Tpex Haubosiee ysd3BMMbIX CEKTOpax: dHEpreTnka,
nyLeBas MPOMbILLIEHHOCTb U HEABUXUMOCTb.


https://www.worldbank.org/en/news/press-release/2025/06/23/extreme-heat-could-cost-cities-in-europe-and-central-asia-2-5-of-gdp-annually-by-2050
https://www.worldbank.org/en/region/eca/publication/unlivable-how-cities-in-europe-and-central-asia-can-survive-and-thrive-in-a-hotter-future

B cobcrBeHHbix uHBectuumax ELIB n nencnonHom
¢boHOe Jons Takux akTMBOB BapbupyeTcs, AocTuras
40% pns akymoHepHbix ETF-dpoHpos. Xota atoT noka-
3aTes1b NOKa ABASETCH NPeABapUTENbHOMN OLLEHKOW, OH
npefcrasnser coboi war K Jyywemy MOHUMaHUo
PUCKOB, CBSA3aHHbIX C yTPATOW NPMPOLbl, U X BO3MOX-
HbIX NocneacTemmn, otMeyaet ELIB.

Obwume BbIOPOCH, CBA3aHHble C  noptdenamu
LEeHEeXHO-KpeaUTHOM NONTUKM EBspocucremsl
n BamoTHbiMW  pesepBamun  ELB, npogomxunn
CHMXaTbCA Kak B abCOMIOTHOM BblpaXxeHuu, Tak
n oTHocuTenbHo obbema noptdenen. CornacHo
OBHOBNEHHOMY CTPECC-TECTY KJIMMATUYECKNX PUCKOB,
KopropaTvBHble 0biMraumMm ocratoTcs Hanbosbwmm
MCTOYHNKOM pUCKa. DTO MOATBEPXAaeT MPaBUIIbHOCTb
pewennsi ELIB o nepeopwueHTauun peunHeectuumin
B CTOPOHY 3MWTEHTOB C JIYYLUIMMU KINMaTU4EeCKUMMU
nokasatensmun. HecMoTps Ha cokpalieHne obbema
peunHBecTuumi ¢ cepepmHbl 2023 rofa, aTOT NMOAXOL
obecneuns okono YeTBepTH ObLLEero cokpaLLeHns Bbli-
Bpocos ¢ 2021 no korew 2024 roga.

B cobcreeHHoM nopTtdene ELLB pong senexbix obnura-
unin Boipocna ¢ 20% po 28%, 4To NO3BONUNO Hanpa-
BUTb Bonee 6,4 mnppa eBpo Ha GrHaHCMpoBaHWe 3ene-
Horo nepexopa. K2025 rony ELIE HamepeH yBennumnts
a1y gono fo 32%. Takxe B 2024 rogy baHk Havan nH-
BecTMpoBaTh 4acTb cpefcts B ETF-poHabl, cooTtseT-
CTBylOLLME eBponenckum beHumapkam B obnactu kim-
mata (EU Paris-aligned Benchmark, EU PAB EU Climate
Transition Benchmark (EU CTB). YrnepogHbin cnep,
KOPMOPAaTMBHBIX WHBECTULMI MNEHCUMOHHOTO ¢GoHAa
EUB cHusnncs Ha 20%, 4TO NO3BONUMNO COXPaHWUTb
KyPC Ha JOCTUXEHWE MPOMEXYTOUHbIX LieJien no Bbl-
Bpocam.

ELLB Takke nopyepkmBaeT CyLLeCTBYOWME TPYAHOCTH,
BKJIOYasi HEAOCTATOYHYO CONOCTAaBUMOCTb AaHHbIX MO
BbIOPOCaM, CBA3aHHbLIM C MOJIHLIMUW LienoYKaMmn cosaa-
HWS CTOMMOCTU, U OrPaHUYEHHOCTb UHPOPMALKN MO
OTAEeIbHbIM KJlaccaM akTUBOB.

Batk AHrIMK onyBaMKoBan exerofHblin otyet o du-
HaHCOBbIX pe3yNbTaTaX, CBS3aHHbIX C W3MEHeHWeM
KAMmaTa, no CTpykType, pekomeHpgosaHHou TCFD.
Knumatuueckne acnekTbl BCTPOEHbl B CTPYKTYpY
KoprnopaTuBHoro  ynpasneHns  baHnka  AHrnunm,
a KfiMaTuyeckas ctpaTerms COOTHOCUTCS € MOSIHOMO-
YMSIMU ero MoJIMTUYECKMX KOMUTETOB. DTU OpraHbl
NMPUHUMAIOT PeLLeHns B pamkax obLiero MaHgaTa no
obecneyeHnto GMHAHCOBON U MOHeTapHOW cTabusib-
HOCTW, YTO BKJIKOYAET yyeT KJIMMaTNYeCKMNX PUCKOB.
BaHk npoponxaeT oTcnexuBaTb CUCTEMHbIE PUCKMU,
CBSI3aHHbIe C ero nopTtdenem cyBepeHHbIx obmraumn.
CornacHo mMopfenun, 0OCHOBaHHOW Ha HOBbIX CLIeHaPUsX
¢asbl V ot CoobuiectBa uLeHTpasnbHbIX HaHKOB U
HaA30pPHbIX OPraHOB MO MOBbILLEHMIO SKOMOrMYHOCTH
duHaHcosom cuctembl (NGFS), B Hanxygwem knumatu-
4EeCKOM CLeHapun CTOMMOCTb 3TUX akTMBOB MOXeT
CHM3WUTbCS Bonee yeM Ha 9%, 4TO CONOCTaBUMO C pe-
3ynbTaTamMy npolnbix neT. OfHako ypoBeHb pucka
OCTaeTcs HUXe, YeM Yy MEeXAYyHapOAHbIX 3TasOHHbIX
noptdenen.

JononHutenbHo pa3paboTaH HOBbIM aHaIMTUYECKUIA
WHCTPYMEHT OJ1s1 OLEHKM KJIMMATU4YeCKUX PUCKOB MO
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OTHOLLEHMIo K 3aeMiynkam baHka B pamkax ero kpe-
AnTHbIX onepauwni. CornacHo pesynbTaTam, Nepexos-
HbI€ PUCKWM MOTYT 3aMETHO MOBAUATL Ha KO3PPULIMEHT
basoBoro kanutana (CET1) y koHTpareHtos, HO He
NPeACTaBAAOT yrpo3bl UX MaaTexecnocobHocTn. ITn
BbIBOAbl COOTBETCTBYIOT pe3yfibTaTaM CTPecCc-TeCTOB
CBES 2021 roga.

O6wumin yrnepogHbi cnen banka 3a 2024/25 rog oue-
HueaeTca B 61,2 tbic. T CO2-3KB., 4TO Ha 22% HUXeE, YeMm
B 2023/24 ropy, n Ha 58% Huxe, uem B 6asoBoM
2015/16 ropy. OcHOBHOe cOKpalleHue CBS3aHo
C nepecyeToM BbLIOPOCOB, CBA3AHHbLIX C 3aKynkamu
TOBAPOB, YCJYT N KanuTasbHbIX akTUBOB — B OCHOBHOM
3a CYeT y/yyleHU B MEeTOLOIONMN PacyeToB, a He
CHVXXeHWs 0bbeMOB 3aKyroK.

BaHk AHMMMKM nnaHvpyeT B AanbHenleM YTOYHWUTb
OLLeHKM BbIDPOCOB 3a NPOLLble rofbl U onyonnkoeaTs
nepecymTaHHble AaHHble B 0bHoBNEHUM [naHa kavma-
Tnyeckoro nepexopa (Climate Transition Plan) netom
2026 ropa.

Bank OpaHunmn n YnpasneHne npyneHUNanbHOrO KOH-
Tpong v yperynuposarus (ACPR) onybavkosanu BTo-
poe nzgaHune csoero OT4yeta 06 yCTOMYMBOM pa3Bu-
TVMW, B KOTOPOM OMUCBIBAIOTCSH UX AENCTBUS B 0bnactu
yctonyumeoro passutus 8 2024 ropgy, B ToM yncne ces-
3aHHbIe C OTBETCTBEHHBIMU UHBECTULUAMMU.

B otueTe ocselatoTca Tpm Baoka BONPOCOB: UHTErpa-
LMs KMMaTa U NpUpoLbl B ONepaLVoHHY0 gesTeslb-
HOCTb, MHTErpauusi BOMPOCOB KaMMaTa WU MpUpoabl
B muccumn banka @paHumm n ACPR, cTpaTteruns otset-
CTBEHHOTrO MHBECTUPOBAHMUS.

B yacTtHOCTHM, yKkazaHo:

- CHUXXEeHWe BbIDPOCOB MapHMKOBbLIX ra3oB OT onepa-
LMOHHON peaTenbHocTu banka ®paHuum coctaBuio
32% B 2024 ropy no cpasHeHuto ¢ 2019 r.;

- 80,4% cotpynHukos baHka @paHLmK ocBegOMEHbI
o npobnemax knmumara.

- 24% nybnvkauuii no uccnepoBatensckon pabote
banka @paHumnm n ACPR B 2024 rogy nocesiLeHbl npo-
Bnemam knumara v oKpyKatoLLen cpefbl, B 4aCTHOCTU
MX BAUSHWUIO Ha (UMHAHCOBYIO CTabUABHOCTL WK
LEeHEXHO-KPEeAUTHYIO NONUTUKY;

- NPUHATO 0BSA3aTENbCTBO PACMPOCTPaHUTL LeseBon
nokasaTesib OrpaHuyeHnsa pocTta Temnepatypsl B 1,5°C
Ha cobcTBeHHbIN nopTdenb KOpnopaTusHbIX obnvra-
umnn K koHuy 2026 roga nocre BblpaBHWMBaHWUA U MOA-
Lep>XXaHus akuMin CBoux coBCTBEHHbIX nopTdenen Ha
Tpaektopumn 1,5°C c koHua 2023 ropa;

- B CODCTBEHHbIX WHBECTULMAX BBEAEHbI NOPOroBble
3HaYeHUs  UCKJIIOYEHUS  MCKOMaemoro  TOMJIMBa,
«cornacoBaHHble ¢ [lapukckuMm cornawieHvem» nss
HedTn (>10%) n rasa (>50%), a Takxe BBEAEHO NosHOE
NCKITIOYEHNE KOMMAaHWUI, UHBECTUPYIOLLMNX B YrOJNbHYIO
LenaTenbHOCTb, M oDbIX KOMMaHuit, pa3pabaTtbiBato-
WMX HOBble MNPOEKTbl Mo [Obble KCKOMaemoro
TonnmBa.

Bark KaHazbl onybnvkoBan TpeTuin exeroHblin ot4eTt
O KJIMMaTUYECKUX PUCKaX, NMOATOTOBMAEHHbIN B COOT-
BeTcTBUM € TpeboBaHusMN npasuTenbcTBa KaHagbl K
rocyfapcTBeHHbIM Koprnopauusm. [lokymeHT ocBe-
LwaeT npvBepXeHHocTb baHka uenam yctonumeoro



PasBUTUS, B TOM YMCIe SOCTUXEHWIO Hy1EBbIX BbIDPO-
coB Kk 2050 romy, n cooTBeTCTBYeT PeKOMeHAALMAM
LUeneson rpynnsl no packpbituio duHaHcoBomn nHbop-
Mauwnm, ceazaHHon ¢ knnmatom (TCFD).

Bavk Kanagbl ¢ukcupyeT BAMsSHWE KIUMATUYECKUX
M3MEHeHUN Ha WHONAUMIO, DKOHOMUYECKYIO aKTUB-
HOCTb 1 pbiHOK Tpyaa. B 2024 ropy perynatop ycosep-
LIEHCTBOBAN CBOM MOJENN, NO3BONSAOLLNE YYUTbIBATL
Kak dumanyeckme puUcku, Tak U NOCNeaCcTBUS nepexosa
K HWU3KOYrnepohHOM 3KoHOMMKe. Takxe B onpocax ge-
NIOBbIX NNAEPOB U notpebuTenen Obinu BbiSBNEHDI
HeratueHble 3¢deKTbl OT KIIMMaTUYECKON MONUTUKN U
3KCTPEMasibHbIX MOTOAHbIX SIBMEHWUW, BKJOYas POCT
3aTpar v cokpalieHme paboyero BpemeHm.

Perynsatop npognonxaer paboTty no cHMXeHto BbiGpo-
COB MapHWKOBBIX ra3oB OT cBomx 3aaHun. B 2024 rogy
Bbibpocbl  cokpatuance Ha 13% no  cpaBHeHuto
c npeabigywmnm rogom, a ¢ 2018 roga — 6onee yem Ha
60%, 4TO NO3BONNNO AOCPOYHO BbIMOJHUTL LeSE€BOMN
nokasatens B 40% cHuxenna k 2025 ropy. Bank
KaHagbl Takxe NONHOCTbIO Nepeluen Ha Bo3obHoBse-
MOe 3J1IeKTPUYECTBO A8 BCeX CBOUX 34aHUN.

Bank Vitanuv onybnukosan asa LOKYMeHTa, OTpaxato-
WMX pasfiMyHble acnekTbl peanu3auumn  NOAUTUKK
yctonunsoro paseutna: OtueT 06 ynpasneHun u
ycTonunsom pas3sutuum n OTyeT 06 yCTONYNBOM UHBE-
CTUPOBaHWUM N KIIMMATUYECKUX PUCKAX.

B wacTtHocTu, coobwaetcs, yto B 2024 rogy obwwmit
06beM BbIDPOCOB MapHUKOBbIX Fa3oB yBEIMYUICS Ha
6% no cpasHeruto ¢ 2023 rogom, B OCHOBHOM M13-3a
yBenMuYeHus BbIDPOCOB, CBA3aHHbIX C 3aKyrNKOW TOBa-
POB W YCYr N TPAaHCMOPTUPOBKOW DaHKHOT B Apyrue
LeHTpasibHble BaHKM 1 13 HUX U1, B MEHbLUEN CTeneHu,
CBSAI3aHHbIX C KOMaHAMPOBKaMU U Moe3faKaMn COTpyA-
HVKOB M3 foMa Ha paboTy. lNpun aTom, ecnn cpaBHMBaTbL
ypoBeHb Bbibpocos ¢ 2019 rogom, 3adukcnpoBaHo
cokpaleHune Ha 26%. Obuwee noTpebneHve sHeprum
no cpasHeHuto ¢ 2023 rogom cokpaTunocbk Ha 3%.
B yacTHOCTW, NOTPEBHOCTH B 2NEKTPOIHEPTUN CHU3N-
ek Y4yTb bonee yem Ha 1%, HECMOTPS Ha POCT Mo-
TpebneHus B ueHTpax obpaboTku faHHbIx (4%).
OT4eT 06 yCTONUNBOM MHBECTUPOBAHUN 1 KTMMaTUYe-
CKUX pUCKaxX WIOCTPUPYET pesynbTaTbl, [OCTUTHYTbIE

B 2024 ropy B NPUMEHEHNN MPUHLUMOB YCTONYMBBIX U
OTBETCTBEHHbIX MHBECTULUMI K bUHaAHCOBbIM nopTde-
JIIM, He CBA3aHHbIM C LEHEXHO-KPEeAWTHON MOoAUTU-
Kon. B otuete copgepxutcs nHbopmaumsa o ctpaterum
baHka no nHTerpaumm Lenen ycTonymBoro passuTms B
cTpaTernyeckoe pacrnpegeneHne n eoibop akumin, ob
yyete BaHKOM pKCKOB, KOTOpble MOrYT BO3HWMKHYTb
B pe3ysibTate M3MeHeHus KanmaTa nnu gpyrux eakro-
pos ESG, a Takxe o nokasaTensix u Lensx yriepono-
emkocTtu nopTtdenen barka.

Bank Vcnawuy onybnvkoBan eXerogHbli  oTyeT
«Knnmatnueckmne acnektsl MHBECTULMOHHBIX nopTde-
nen banka WcnaHunm, He CBf3aHHbIX C OEHEXHO-
KpPeauTHOM NnonnTukom». ExxerogHein otuet nybnuky-
etcqa bankom Vicnanun ¢ 2023 roga.

Kak v B npeppblaywmx oTyeTax, nofyepkmBaeTcs, 4To
OCHOBHasi OTBETCTBEHHOCTb B Dopbbe ¢ n3aMeHeHnem
KAMMaTa JIeXuT Ha npasBuTenbcTBax. LleHTpanbHbIN
DaHK y4acTByeT B Mpouecce 3KOHOMMYECKOW TpaHCc-
dbopMaumm, HeobXxoaUMOM LSS LOCTUXEHUS Lenen,
N3N0XeHHbIX B [Napuxckom cornaweHumn ob nameHe-
HUW KAMMaTa, U BHOCUT B HEro BKag B TOW mepe,
B KaKOW 3TO gonyckaeTca ero maHgatom. MNpumMepamu
Takoro BKJaga ABASETCA BK/IOYEHME MPUHLMMNOB
YCTONYMBOrO W OTBETCTBEHHOIO WHBECTUPOBAHUS
B ynpaBfieHWe CBOUMMW WHBECTULMOHHbIMKU nopTdhe-
namu. B vacTtHocTn, gona uHBECTUUMA B 3eneHble
obnurauun npogosnxana pactv, gocturHye 5,4% ot
obuwero obvema B 2024 rogy — 8,1% B noprtdensx,
HOMWHMPOBaHHbIX B €BpO, 1 4% B noptdensix, Homu-
HUPOBAaHHBIX B APYTMX BaJIlOTaX.

YrnepogHbin cnep noptdeneit banka VicnaHunm (ToHHbI
CO2-3kB. Ha 1 MJIH MHBECTUMPOBaHHbLIX eBpo) B 2024
ropy coctaeun 217,2, nocnefoBaTeflbHO CHUXAsACh 3a
oTcnexunsaembl nepuog (324,2 8 2019 rogy, 220,4
B 2023 roay).

OTYETHOCTb ELIE

OTYETHOCTb BAHKA KAHATb

OTYETHOCTb BAHKA UTANINA
OTYETHOCTb BAHKA UCTIAHUA

IATA: npou3BoACTBO YCTOMYMBOro aBUaLMOHHOro Tonamea yasoutcs B 2025 ropy

MexpayHapognHas accounaums BO3AYLLIHOrO
TpaHcnoprta (IATA) obbsABMUNa, YTO OXMAAET YOBOEHUS
06bEMOB NMPOU3BOLACTBA YCTONYMBOrO aBMaLMOHHOMO
Tonnuea (SAF) no 2 mnH ToHH B 2025 rogy. 310 cocTas-
naet escero 0,7% ot obuwero obvema notpebreHus
TOMNVBa aBMakomMnaHusMn, nogyepkmaaet IATA.
Takve oxugaHna copmynMpoBaHbl B OBHOBNIEHHOM
PUHAHCOBOM MPOrHo3e no rnobanbHON aBUaLMoOHHON
oTtpacnu Ha 2025 roa. IATA otmevaer, yto obHoBNE-
HMS OTPaXalT POCT MPUBLIIBHOCTM MO CPABHEHUIO
c 2024 ropom v yCTOMYMBOCTb nepes, MLoM rnobanb-
HbIX 9KOHOMMYECKNX N MONUTNYECKUX M3MEHeH M. [pu
3TOM B oTHoweHun SAF accoumaums He CAULLIKOM
ONTUMUNCTUYHA.
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Oxunpaembie GrHaHCOBbIE NOKa3aTe M aBUaLMOHHON
nHayctpun 3a 2025 ropa:

- Yucras npubsinb B pasmepe 36 mapg 4O, — Bbille,
dyem 32,4 mnpg gonn. B 2024 ropy, HO HMXKe NPOrHosa
B 36,6 mrpga (aekabpb 2024 roga);

- OnepaumnoHHas npubbinb B pasmepe 66 MApA JONI.-
Bbilwe, Yyem 61,9 mnpa ponn. B 2024 ropy, HO Huxe
nporHosa B 67,5 mnppa gonn.;

- Obuwas BbipyyKa Ha pekopAHOM ypoBsHe B 979 mnpa
ponn. — poct Ha 1,3% no cpasHeruto ¢c 2024 ronom, HO
HWXe nporHosa B 1 TpAH. fjonn.;

- Obwme pacxogbl coctasat 913 Mnpa Ao, — POCT Ha
1% no cpasHeHuto ¢ 2024 ropom, HO HWUXe NPOrHo3a
B 940 mnpg. ponn.;


https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250612~484d529368.en.html
https://www.bankofengland.co.uk/climate-change/the-bank-of-englands-climate-related-financial-disclosure-2025
https://www.banque-france.fr/fr/communiques-de-presse/la-banque-de-france-et-lacpr-publient-leur-rapport-durabilite-pour-2024
https://www.bankofcanada.ca/2025/06/bank-of-canada-disclosure-of-climate-related-risks-2024/
https://www.bancaditalia.it/media/notizia/two-new-publications-highlight-banca-d-italia-s-commitment-to-sustainability/
https://www.bde.es/f/webbe/SES/Secciones/Publicaciones/PublicacionesAnuales/aspectos_climaticos/fich/InformeAspectosClimaticos_Junio_2025_Ing.pdf
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HMKOB OOCTUTHET peKopﬂHoro MaK- |ATA Sustainability and Economics

cumyma B 4,99 mnppa vyenosek (+4%
k 2024 romy, HO HWXe MNPOrHO3a Global Outlook for Air Transport

Protectionism on the rise

B 5,22 mnpga);

- Obwuit 0bbeM rpy30BbIX aBuane-
pPeBO30K AOCTUrHET 69 MAH TOHH
(+0,6% k 2024 rony, HO Huxe Npo-
rHo3a B 72,5 MH TOHH).

«CamMbiM  BOMBLIMM  NONOXUTENb-
HbIM daKTOpPOM cTana LeHa Ha aBua-
TonnMBO, KoTopas ynana Ha 13% no
cpaBHeHuto ¢ 2024 ropom u Ha 1%
HUXe NpeablAYyLLMX OLeHOoK. Pesynb-
TaTOM ABASETCA YAyyLUEHNe YNCTON
mapxu ¢ 3,4% B 2024 rogy no 3,7%
B 2025 rogy. 3710 BCe elle npwu-
MepHO MOoJIOBMHa CcpegHen npu-
ObIIBHOCTU BO BCEX OTPAC/AX», —
otmeTnn Bunnn Yonw, reHepans-
HbI gupekTop IATA.

Ycunus no 3HauymMTenbHOMY yBenu-
YeHWto ncrnonb3osaHna SAF aBrakoMnaHnAMM CTanku-
BAlOTCH CO 3HAUYUTENbHbIMU TPYQHOCTAMM, BKIIOYas
HW3KWI YPOBEHb MPEANIOXKEHUS Ha PblHKE B HacTOs-
Lee BpeMs U LieHbl, KOTOPbIe Ha TEKYLLMI MOMEHT 3Ha-
YMTESIbHO Bblle LeH Ha TPaguLuMoHHOe uckonaemoe
Tormeo. o pgaHHbiM IATA, oxngaemas CTOMMOCTb 3a-
kynok SAF B obbeme 1 MIH TOHH, HEOBXOANMOro Ans
BbINOJIHEHMS eBponenckux Tpebosarmi B 2025 rogy,

Mo TeKyWMM PbIHOYHBIM LieHaMm
coctaBuT 1,2 MAp4 BOI., @ PaCXOAb
Ha cobsmogeHve TpeboBaHWi, Mo
oueHkaMm, A00aBAT AOMOMHUTENBHO
1,7 MNp4 [AONS. K PbIHOYHBIM LeHaM.
IATA cuntaet OxHyto Adpuky u
BanskHnn BocTok pervoHamm
C BbICOKMM MOTEHLMANOM NMnaepcTaa
B npoussonctese SAF. Caypnosckas
Apasusi ctpout 3aBog SAF mouHo-
cteto 350 MAH nuTpos npu nog-
nepxke Nordic Electrofuel, a OA3
nnaHupytoT goctuyb 700 MAaH nauT-
poB. k 2031 rogy npu NopAepxKe Ta-
KMX KPYMHBbIX MEepPeBO34YMUKOB, Kak
Emirates un Etihad. Shell Hauana
noctaBkn SAF B MeXAyHapOAHbIN
asponopt [dybas 8 2023 rogy.
IATA  HacTOsiTeNnbHO  npwu3Bana
@ npasuTenbCcTBa paspabotate bonee
TIATA 2O0dekTuBHyt0 nonuTMKy, KoTopas
ByoeT noppepxuvBaTb MPOU3BOA-
CTBO 4McTOM 3Hepruu (B T.4. SAF), oAHOBpPEMEHHO co-
Kpallasi NOAAEPXKKY MCKOMaeMoro TOMAMBa, a TakxXe
ncnonbsys npenmyiectsa CucTembl KOMMAEHcaLmMm u
cokpalleHus BbIDPOCOB yrnepoda A8 MexayHapos-
Hom aBuaumnun (CORSIA) nytem npepoctaBneHuns aBua-
KOMMaHWaM npuemMnemsix eaunHuny, Bbibpocos (EEU).

PEIU3
OTYET

Anbsinc NZAOA: pekomeHAaLmm BceM CTEWKXONAepaM no npobnemMe Bbipybku necos

AnbaHc Bnagenbues aktnesos Net Zero (NZAOA)
BbINyCTMA PykoBogsiine npuHUMbl U pekomMeHdaumnm
Mo MpekpaleHunio BbipybKM NIecoB ANA MHBECTOPOB,
NOJINTUKOB, KOMMAHMN U MOCTABLUMKOB AaHHbIX.
NHBecTopam pekoMeHOyeTCs OLEHUTb MOLBEPXKEH-
HOCTb CBOEro NopTdens Bbipybke NeCOB 1 CBA3AHHBIM
C Hel HapyleHuaMm npaB 4yesoBeka, MNOCTEeNeHHO
UCKITIOYNTL PUCK BbIPYDKM flecoB u npeobpasosaHus
necHbix yrogmit k 2030 rofy, akTMBHO B3aMMOLENCTBO-
BaTb C KOMMaHUSIMKM, @ TakxXe packpbiBaTb MHboOpMma-
LIMIO O CBOWX LENCTBUSIX, PUCKaxX 1 MPOrpecce, NCnoJsib-
3yst U3MepUMBble faHHbIE.

KomnaHvam agpecoBaH npusbiB UCKIIKOYNTL BbIPYDOKyY
JIeCOB M3 LernoYyek MOoCTaBOK, MOSIMTMKAM — BBECTU
0b6s3aTeNIbHYIO OTYETHOCTb W MOCTENEHHO OTKa3aTbCs
OT 3KOJIOrMYecKn BpenHbiX cybcmanin, nocraBLmKam
LaHHbIX — MNOBbLICUTb MPO3PaYHOCTL U NpeobpazoBaTb
[aHHble B MoOKa3aTesin, COOTBETCTBYIOLLME CMCTEMaM
OTYeTHOCTW.

PekomeHpaunn nHeectopam:

- OueHka: NoABEepPXEHHOCTL NopTdhens Boipybke ne-
COB U1 CBA3aHHbIM C 3TUM HapyLLEHUSAM NpaB YeoBekKa.
- Obszatenscta: k 2030 rogy noatanHo ycTpaHUThb
pUCKM BbIpyBOKM 1 NpeobpazoBaHns NecoB.

- Hapnexallee ynpasneHue: akTMBHOe B3auMoLew-
CTBOBaTb C KOMMaHWAMMU, MHBECTHOHAAMU W NOAUTH-
Kamu.

- [Mpo3payHocTb: packpblBaTb AENCTBUS, PUCKK U NPO-
rpPecc C NOMOLLbIO U3MEPUMBIX AAHHbIX.
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PekomeHpaumn kKOMNaHUsaM:

- B3aTb 06sizaTensCcTBa U MPUHATL MEPbI MO UCKItOYe-
HWIO BbIPYDKM SIeCOB M3 Lienoyek NocTaBok B coverta-
HWUW C TLWATEeNbHOM NPOBEPKON N NMPO3PaYHON OTHET-
HOCTbIO;

- CornacoBaTb CBOW MOMIUTUKY C MNOCTEMEHHbIM
npekpalieHmeM BblipyOKM NEcoB, OCBOEHUS NECHbIX
YroMin 1 CBsI3aHHbIX C 3TUM HapyLUeHWW npas 4Yeno-
BeKa.

PekomeHpaumm nonutukam:

- MpuHATE Mepbl MO BLINOSIHEHWNIO MEXAYHapPOAHbIX
obsizaTenscTs, BKJOUas NpekpalieHve npouecca
BbIPYOKM NecoB v Havyano nx BocctaHoBneHus. MNpose-
CTW NO3TanHyto OTMEHY 3KOJIOrMYECKN BpedHbIX cybcu-
AN ANS CTUMYNIMPOBaHNSA MHBECTULMI B YCTONYMBBIE
MeTOfbl, He NPUBOASLLME K BbipyOKe necos;

- MoppepxuBaTb NPO3pPayHOCTb U OOA3aTENbHYO
OTYETHOCTb, 4TODLI ObecneunTs Mo3TanHbIN OTKas OT
BbIPYOKM NecoB 1 Npeobpa3oBaHne NeCHbIX PecypcoB
BO BCEX CeKTopax.

PekomeHpaumu nocTaBLMKaM AaHHbIX:

- MNMpepoctaBnats nonesHyw nHPopmaLmio, KoTopas
NMO3BO/UT WHBECTOPaM U KOMMaHWAM OLeHWBaTb
PUCKM W MPUHUMATb Mepbl MO CHUXEHUIO PUCKOB,
CBfA3aHHbIX C BbIPYOKOW 1ecoB;

- Pacwmpute cotpygHuyectBo Ans pelleHus npo-
Bnembl MHTErpaumMn aHHbIX B OLEHKN pucka obeszre-
CeHus.
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https://www.iata.org/en/pressroom/2025-releases/2025-06-02-01/
https://www.iata.org/en/iata-repository/publications/economicreports/global-outlook-for-air-transport-june-2025/
https://www.iata.org/en/iata-repository/publications/economicreports/global-outlook-for-air-transport-june-2025/
https://www.unepfi.org/industries/net-zero-asset-owner-alliance-calls-for-urgent-action-to-tackle-deforestation/

UNEP FI: 0630p «KnumaTtuyeckme pucku B GMHaHCOBOM perynnpoBaHum u Hagsope B ATP»

@uHaHcoBas nHuumaTmea MNporpammsl OOH no okpyxa-
owen cpege (UNEP Fl) Bbinyctvna aHanutuyeckuin o63op
«Knumatunyeckmne pucku B GBHaHCOBOM perynmpoBaHunm 1
Haasope B AsnaTcko-TMXOOKEaHCKOM pervoHe: aHanms
naHgwadTa NOAUTUKM», B KOTOPOM paccmaTpuBaeTcs,
KaK topucankumm Asmatcko-TMXOOKeaHCKOro pervoHa
(ATP) BkItOYAIOT KAMMATUYECKME PUCKM B MpyAeHUManb-
Hble CTPYKTYpPbl, BbISIBASIS TEHOEHUWW K WHTErpauuu B
MUKPO- U MakponpyAeHLMaabHOe pPeryanpoBaHme 1 pac-
KpbiTe nHbopmaLm, CBA3aHHON C KIMMaTOM.

Kak pervoH, kpaiHe ys3BMMbIN K MOCNEACTBUAM U3MEHe-
HWUA  KAMMaTa, C ObICTPbIM  3KOHOMMWYECKUM POCTOM
1 notpebHocTamu B passutun, ATP urpaet BaxHyo posb
B obecneyeHnn cnpaBenIMBOro Nepexofa K CMardyeHuto
nocneacTenin rnobanbHOro U3MEHeHUs KaumaTta, OfHO-
BPEMEHHO afanTUpysCb U MOBbILLAasA YCTONYMBOCTb K €ro
nocnencTeuaM. lNpaBuTenbCTBa, LeHTpasbHble BaHku ©
HaA30pPHbIE OpraHbl MO BCEMY PETMOHY MPU3HAIN MOTEH-
LManbHYO BO3MOXHOCTb HEFaTUBHOIO BANSHUS KIIMMaTU-
YeCKMX MOCNEACTBUN Ha CTabuibHOCTL GUHAHCOBON CU-
CTeMbl, 3KOHOMUKY U coumanbHoe Brarononyume. Monu-
TUKWM aKTUBHO paboTatoT Haf peLleHnsMmn No cornacosa-
HWIO gesaTenbHOCTU GUHAHCOBOro CekTopa C Mepamu Mo
Bopbbe ¢ M3mMeHeHneM KmMmaTa, Kak NnogpobHO onmcaHo
B HOBOM OTYeTe.

B oTuyeTe oueHMBaeTcs, Kak UeHTpasibHble BaHKu
M opraHbl HaHKOBCKOro HaA3opa  OCyLLeCTBASAOT
NpyAeHUManbHOe PeryimpoBaHme B CBA3M C UBMEHEHWEM
KnumaTa B pamMkax CBOUX COOTBETCTBYIOLLMX
NOSTHOMOYNI.

MaHpaTbl LeHTpasibHbiX BaHKOB B pervoHe LeMOHCTPU-
pytoT Bonbluoe pa3zHoobpasve B TOM, Kak SBHO OHU MO3-
BOJIAIOT PErynsTOpaM ynpasisTe PUCKaMnN U MOCEACTBU-
AMWN U3MeHeHUs knnmaTa. B To Bpems kak TpagnuMoHHbIe
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MaH4aTbl  LeHTpafbHbiXx ~ OaHKOB  COCPeAOoTOYEHb
Ha ¢uHaHCOBON M LeHOoBOW cTabunbHocT, Manaitaus,
@ununnurbl, CuHranyp n Hosast 3enaHans SBHO BKJltO-
4YMAW YCTOMYMBOE pPasBUTME B MaHAATbl LeHTPasbHbIX
Bankos. [ipyrue ueHTpansHble BaHku, Hanpumep, B maTe-
pukosom Kutae, KOxHon Kopee, Tavnange n lngoHesun,
HEsIBHO CCblNaloTCs Ha Bosnee Wnpokme Lenm, CBs3aHHble
C YyCTOMYMBBLIM Pa3BUTUEM.

Haxe B paMkax TPagULMOHHbIX MaHAATOB LeHTpasibHble
BaHKM MOTyT BKJIIOYaTb PUCKM, CBSA3aHHbIE C KIMMATOM,
B duHaHcoBoe perynuposaHue u Hapzop. Hanpumep,
MoHeTapHoe ynpasneHue [oHkoHra, AreHTcTBO duHaH-
coBbIx ycnyr AinoHuu 1 bark AnoHnn npoeenu makponpy-
AeHUMnanbHble TECTUPOBaHNS, OPUEHTUPOBAHHbIE Ha KK-
MaT, BKJloYasi CTPECC-TeCTMPOBaHWE KiMmaTa U aHanms
cueHapues, 4TODbl OLEHWTb MOTeHuManbHoe BO3Len-
CTBME U3MEHEeHWs KiMmaTa Ha GUHAHCOBbIE MHCTUTYTbI U
cTabunbHOCTb ¢uHaHcoson cuctembl. Kaxpas uz 12
IOPUCAMKLMIA, OXBayYeHHbIX aHanusom, anbo nposena,
nMBO NPOBOANT Takme TecCTbl.

B 0630pe Takxke paccMaTprBaeTCcs COOTBETCTBME MOAXO-
nos topucamkumn ATP TpeMm koMnoHeHTaM Hag30pHOMU
cTpykTypbl Basensckoro komwuTteta no HaHKOBCKOMY
Hagsopy — Pillar 1,2 1 3.

AHanus npuxoauT K BbIBOAY, YTO MO Mepe TOro, kak npy-
JeHUMnanbHoe perynnpoBaHue, CBA3aHHOe C KJMMaToM,
npoposKaeT pas3BuBaTbCsi B A3MaTcKo-TUXOOKEaHCKOM
pervore, HabmofaeTcs yeTkas TeHAEHLMUS K yXecTode-
HWIO MaH4aToB, DOJbLIEN COrNacoBaHHOCTM C MeXAayHa-
poaHbIMM HOpMamu, Bonee CoBepLUEHHbIM MeTOLO0J0-
TUSIM OLLEHKM PUCKOB 1 paclumnpeHunto chepsbl perynmposa-
HWSA LeHTpanbHbiX BaHKOB C Lenblo BKIIIOYEHUS 3KONOMU-
4eCKWNX PUCKOB.

MHuumnaTtusa CBIl: 0630p puHaHCcMpoBaHUs AekapboHu3aumm

cTanenutenHon npombiwneHHoctn Kurtas

MHunumatmea no knumatnyeckmum obnauraumam (CBI) cos-
MECTHO C HEKOMMEPYECKUM aHaMTUYECKUM LLEHTPOM
Transition Asia Bbinyctuna otyeT «®PuHaHcMpoBaHue
nekapboHU3auumn  CTaneMTenHon  MPOMbILLIEHHOCTH
Kutasa».

B oTtyete oTmevaetcs, B Kutae HabntogaeTcs pe3kuii pocT
drHaHCMpPOBaHUS Nepexofa K HU3KOYr1epoaHbIM TEXHO-
JIOTVAM B CTaNefIMTENHON NPOMBbILLNEHHOCTU. TOMYKOM K
3ToMy nocnyxuna nybnunkaums PykoBogctsa no duHaHcu-
POBaHUIO Mepexona B HYePHOW MeTannypruu, BbiMyLleH-
Horo B fekabpe 2023 roga B npoBuHuuKn X363 — kpyn-
HelwWeM CTanenuTenHoM pervoHe cTpaHbl. X363 cran
nepBbiM CyBHauMOHanbHbIM OpraHom Bnactu B Kutae,
pa3paboTaBWMM CneunanmM3npoBaHHble npasuna Ans
dUHaHCMpoBaHua gekapboHnsaLm cranu.

Yxe k koHuy 2024 roga npeanpuaTus YepHon MeTanyp-
mn B Xabse npueneknu bonee 2,8 mapg gonn. CLUA
B BUAE MepexofHbix kpeamTos. Mo Bcen ctpaHe Bbiio
BbiNyleHo 12 Tematuyeckux obAUraumini, CBSI3aHHbIX
¢ pekapborunzaumen ctanu, Ha cymmy 3 mnpg gona. CLUA.

PEIV3
OTYET
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ABTOpPBbI OTYETA OLLEHMBAIOT NOTPEBHOCTL CeKTOpPa B UHBE-
cTnumsx Ha yposHe 18 mnpg gonn. CLUA B nepuopg c 2026
no 2030 rofpl Ans BHeAPEHUS TEXHOJIOTUI, TakMX Kak
anektponeun (EAF), BoccTaHoBneHWe Xenesa ¢ UCMOJb-
3oBaHvem Bogopopa (DRI) n BogopopnHble anekTponu-
3epbl. Takxe B LOKYMEHTE COfep KaTcs pekomeHAaumm
AN KOMMaHWIA NO MPWBAEYEHUIO KIMMaTU4eCcKoro ¢u-
HaHCMPOBaHUS U NPeLNaralTCad Mepbl NOANTUKM ANS
yBA3KN GUHAHCOBbIX CTUMYIOB C LefIAMU LOCTUXEHNUS yr-
NepPOAHON HENTPANbHOCTH.

ABTOPbI MOJYEPKMNBAIOT, YTO YeTKas perynstopHas basa u
OPUEHTUPOBAHHbIE Ha MepPexof PYKOBOACTBA CMOCOBHbI
3¢pdeKkTMBHO MOBUM30BaTL KanuTan ans gekapboHusa-
unn. HecmoTps Ha nuavpytoLLyto posib Lenesbix Kpeau-
TOB 1 obauraumii, macwtabruposarHme GUHAHCMPOBaHUS
TpebyeTr Gonee wupokoro Habopa WHCTPYMEHTOB —
BKJItOYas gosieBoe puHaHCHpPOBaHMe 1 cTpaxosaHue. Pas-
BUTWE YCTOMYMBON (MHAHCOBOW 3KOCUCTEMbI MOXET
YyCKOPUTb Mepexop, CTanefiTelHon oTpaciaun, NoBbICUTb
ee KOHKYpPEHTOCNOCOBHOCTb 1 CnocobCTBOBaTL LOCTMXE-
HUIO KNUMaTUyeckmx Lenen Kntas.


https://www.unepfi.org/regions/asia-pacific/apac-integrating-climate-risks-new-report-finds/
https://www.climatebonds.net/news-events/press-room/press-releases/transition-finance-surges-chinas-steel-sector-hebei-issues-landmark-guidelines
https://www.climatebonds.net/files/documents/publications/CBI-Financing-the-Decarbonisation-of-China%E2%80%99s-Steel-Sector_EN.pdf
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The 2025 Progress Report

Climate Risk Reporting
in the U.S. Insurance Sector

Knumatuueckne puckm Bce cunbHee BAMSAKOT Ha
BusHec-mogenu crpaxoBbix komnaHumin B CLUA,
N3MEHSSt VX MHBECTULIMOHHbIE U aHOeppPanTUHroBble
cTpaTteruu, a Takxe posib B rnobasbHON 3KOHOMUKE.
HecmoTpsi Ha pocT 06beMOB packpbiTus MHpopmaLmu,
peasibHbIN MPOrpecc B ynpaBieHnn puckamu n focTu-
KEHUN KIMMaTUYeCKUX Leslell ocTaeTcst OrpaHuYeH-
HbiM. OB 3TOM roBOPWUTCS B HOBOM OTYeTE LEHTPa
Ceres «2025 Progress Report: Climate Risk Reporting
in the U.S. Insurance Sector».

AHanus oxaaTblBaeT packpbiTust 526 cTpaxoBbIX rpymnn,
obbepuHsiowmx bonee 1700 koMnaHun, Mo YeTbipem
KJIOYEBbIM HanpasieHUsM, npenycMOTPEHHbIX
pekomeHpauuamn TCFD: ynpasneHue, cTpaTterus,
PUCK-MEHEeAXKMEHT, a Takxe rnokasaTefnn u Lenu.
YunTbiBanuUCb OTHETbl KOMMaHUN, NpefcTaBieHHble
oceHbto 2024 ropa c pesynbTtatamu 3a 2023 OTHETHbIN
rog.

CornacHo gaHHbIM oT4eTa, 99% KoMnaHWt packpbinm
nHdOPMaLMIO MO pUCK-MeHeaxXMeHTy, 97% — no cTpa-
Terum, 87% — no Bonpocam ynpasneHus. OpgHako
b 29% CTPaxoBLUMKOB COOBLLMIM O HANUUYUK Liese-
BbIX MOKa3aTenen n MeTpUK, YTO MNOYTU He OTSIMYaeTCs
OT NPOLLbIX J1ET.

MonHoe packpbiTVe NO BCEM YEThIPEM KOMMOHEHTaM
TCFD nponeMoHcTpupoBanu Tonbko 28% KoMnaHun.
XoTd ucrnosib3oBaHWE  KIMMaTUYECKUX CLeHapues
Bblpocno Ha 28% — B 2023 rogy ux npumensnun 148
CTPaxoBbIX rpymnn, — obLiee Ka4ecTBo u rinybrHa oTyeT-
HOCTU no-npexHeMy HepgocTaTouHbl. Ceres nofyepku-
BAeT, 4TO packpbiTMe uHbOpPMaLUUW — 3TO NULb
oTnpaBHas Touka. be3 KOHKpeTHbIX MiaHoB U uLenen
OHO He NPUBOAUT K CHUXEHMIO YSI3BUMOCTU OTPAC/IN U
3KOHOMUKU B LLeSIOM.

AsTopbl HanomuHatoT, 4yto B 2024 rogy CLLUA nepe-
Xnnum 27 KNIMMaTU4ecKux Katactpod, Kaxaas ns Koto-
pbix obownacs B ywepb ceoiwe 1 Mapg gonn. Obuwynia
obbeMm notepsb coctaeun 182,7 mnpg gonn. Ha stom
¢boHe KpM3MC AOCTYMHOCTU CTPaxoBaHWs TOMLKO YCy-
rybnsetcs: noutn 8% amepukaHcKUx LOMOBafesb-
LeB ocTanunch Ge3 nosnwuca, nogsepras PUCKy akTUBbI
Ha cymmy 1,6 TpnH gonn.

Ceres npusbiBaeT CTpaxoBylo OTpaciib MepenTtn
OT geknapauun k gencremam. B kavectse npuopute-
TOB 0D0O3HaueHbl paspaboTka YeTKUX CMCTeM Mokasa-
Tenewn Ans OUeHKN KIMMaTUYeCKUX PUCKOB B MHBECTU-
LUMsSX U aHAeppanTvHre, ycTaHoOBKa Hay4YHO ODOCHO-
BaHHbIX LeNiell C MPOMEXYTOYHbIMW  3Tanamu,
MOArOTOBKA MNAaHOB nepexona K yCToN4mBbiM OusHec-
MOAENsM W COTPYOHUYECTBO B CO3[4aHUN E€LUHbIX
METOA0IOrMIA OLLEHKUN PUCKOB.

NCCNENOBAHVE

LLIserinapusi obHapy>xuna ans cebs 34 kaMmMaTM4yeckmx pucka

QepepanbHoe BEAOMCTBO MO OXPaHe OKPy>KatoLien
cpenbl  LBenuapun (FOEN) npepctaBuno otyer,
B KOTOPOM OLEHMBAIOTCSH KJIMMaTUYEeCKMe PUCKK
CTpaHbl 1 NporHosunpyetcs ux passutme o 2060 roga.
FOEN npoBogut aHanuM3 KkaMMaTtU4eCckuMx pPUCKOB
LLIseiuapun Bo BTopon pas ¢ 2017 roga.

B pokymeHTe BbisiBneHbl 34 pucka ans Lsenuapuy,
BO3HMKAIOLLME BCAEACTBME MSATU MEXCEeKTOPasbHbIX
KnMMaTuyeckmx npobnem: pocT TennoBOro CTpecca,
POCT NeTHeN 3acyxu, NoBblLIEHWE CpeaHen Temnepa-
Typbl, PaCTyWMN PUCK CTUXMNHBbIX BeacTeun, a Takxe
M3MeHeHus B cpefde obWTaHUs W COCTaBe BWAOB.
AHanus TakxKe NokasblBaeT, YTO SKOHOMUS Ha oTorJle-
HUW B MSITKWE 3MMbl UIW yBESIMYeHWe NMpOon3BOACTBa
3/TEKTPOIHEPIUN 3UMOWN HE MOXET KOMMEeHCUpOoBaTb
3TN PUCKW. YBENIMYEHME TEMNOBOrO CTpecca NpeacTas-
ST HanboNbLUMIA PUCK A5 3[0POBbS Yenoseka. DToT
puck DyAeT yBenmMunBaTbCs MO Mepe ctapeHus obuue-
cTBa. ODKOHOMWYECKME CeKTOpbl, MNOABEPXEHHbIe
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BO3JENCTBMIO Tersja, Takue KakK CTPOWUTENbCTBO
N CenbcKoe XO3AWCTBO, MOTYT UCMbITbIBaTb CHUXEHWE
npovssoamTensHocT. Yiwepd, CBA3aHHbIN C Xapow,
MOXeT yBeSIMYNTb CTOMMOCTb 3KCMyaTaumm n obeny-
XMUBaHUS MHGPACTPYKTYpPbl, TaKOM Kak XenesHble [Oo-
pory, aBTOMODBWIIbHbIE [AOPOrU WM NEKTPOCETU.
Kpome Toro, xxapa BAUseT Ha CENbCKOE U JIeCHOE XO-
3MCTBO: CENbCKOXO3ANCTBEHHbIE KYNbTypbl, CKOT U
Jleca CTpafatoT OT MNOBbILLIEHHOrO TeMNJ0BOro cTpecca.
3acywnunsoe neto ctano B LLBenuapum vacteim sBne-
Hrem. CornacHo oTuyeTy, 3Ta TEHOEHLMUS COXPaHUTCS
c nsMeHenvem knumarta: k 2060 rogy netom Oygpet
BbiMadatb Ha 1/4 MeHblle 0OCafKoB, a 3acyLlnBbIE
nepuofbl OyoyT ANWTbCs OOSblue, 4TO OyaeT umeTsb
faneko upaywme nocnefcTBust OJs Cenbckoro n nec-
HOTO XO3AMNCTBa, a TaKkXe AJ1si SKOCUCTEM.
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https://www.ceres.org/resources/reports/2025-progressreport-climate-risk-reporting-in-the-us-insurance-sector
https://www.ceres.org/resources/reports/2025-progress-report-climate-risk-reporting-in-the-us-insurance-sector
https://www.news.admin.ch/de/newnsb/FZ4b9e9U_Ix-eHgfutATd
https://www.bafu.admin.ch/bafu/de/home/themen/klima/publikationenstudien/publikationen/klimabedingte-risiken-und-chancen.html

OTBETCTBEHHOE MWHBECTUPOBAHWE N CTAHOAPTbI ESG:
COBblITNAd U TPEHADI

MIOHb 2025 TI.

EBpocotos: Bnactu paboraiot Hap nosbilweHnem gonv BU Ha poHe Tekyuiero cHuxeHus

Esponenckoe cratuctuyeckoe areHtctso (EBpoctar)
BbIMYyCTNJ1O0 AaHHblIe O MPON3BOACTBE IJIEKTPO3HEPIrnn
13 BO30BHOBSEMBIX UCTOUYHMKOB B | kBapTane 2025
roga.

CornacHo onybnvkoBaHHbIM AaHHbIM, 42,5% Bcen
npowusseneHHon B EBponenickom Cotose anekTpo-
SHEPrM NPULLIOCL Ha BO30OHOBSIEMbIE UCTOUYHUKW.
3710 Ha 4,3 n.n. MeHbLLE NO CPaBHEHMIO C aHaNOMMYHbIM
nepuogom 2024 ropa (46,8%).

CHuXeHVe [0V CBsizaHO B MepBYlo oYepeb C yMeHb-
weHvem oODObEMOB BbIPAbOTKM TMAPO- U BETPSHOW
aflekTpoaHeprun. B coBokymHOCTM NpPOV3BOACTBO
BETPOBOW M rMApO3Heprumn cokpatunock ¢ 260,5 TBTy
B nepsoM keapTtane 2024 roga po 218,5 TB1-u B 2025
rogy. lNpu aTom faxe 3Ha4UTENbHBIN POCT COTHEYHOM
reHepauunun — c 40,9 go 55 TBT-4 — He cmor KomneHcK-
pPOBaTb 3TO CHUXEHMeE.

Hanbonblyto [onto BO30OHOBASEMbIX WCTOYHWKOB
B CTPYKTYpe 3/1eKTPO3HEePrun npoaeMoHCTpupoBanm
Oanua (88,5%), Moptyranus (86,6%) n XopsaTtus
(77,3%). Hanmerblive nokasatenun 3abukcMpoBaHsbl
B Yexunu (13,4%), Manbte (14,4%) v Cnosaknn (15,1%).
Mo cpaBHeHuto ¢ NnepsbIM kBapTanom 2024 roga fons
BV3 cHusmnack B 19 ctpanax EC. Camble peskue nage-
Hus oTmeudensl B [peunn (-12,4 n.n.), Nlutee (-12,0 n.n.)
n Cnosakuu (-10,6 n.n.).

B obuien cTpykType npoun3sopcTBa BO306HOBASIEMOM
3eKTpo3Heprum B nepsom keapTane 2025 ropa oc-
HOBHYtO Aosto 3aHanu Betep (42,5%), rmpposHeprus
(29,2%) v conHeuHas aneprus (18,1%). Jons GuoTon-
nuBa cocTtaBuna 9,8%, nons reotepmManbHOM aHeprum
—0,5%.

OpHoBpemeHHO EBponelickoe areHTCTBO MO OKpy>Ka-
towwen cpene (EAOC) soinyctuno poknag «BosobHos-
fiieMble UCTOYHUKM dHEepruu, anektpudukaumns n rub-
KOCTb — 11 KOHKYPEHTOCNOCOBHOM TpaHchopmaLmm
aHepreTnyeckon cuctemsl EC k 2030 ropy», B koTopom
paccMaTpuBaloOTCA pasfiyHble acnekTbl NOCTPOeHUs
ycTonymBon sHeprocucteMsl Espocotoza ¢ ocobbim
AKLEeHTOM Ha CMdAryeHummn I'IOCJ'IeﬁI,CTBI/IIZ N3IMeHeHWn4d
KnmMaTa.

EAOC yTtBepxAaaeT, 4To pacluMpeHne NcrnoJsib3oBaHms
BV3 B EBpoCOtO3€ MOMOXET CHU3UTL 3aTPaThl Ha NPo-
M3BOLCTBO 3/IEKTPOIHEPIUM, MOBLICUTL dHEpPreTnye-
CKylO He3aBMCUMMOCTb W MOAAEp>XaTb MNepexon
K 4YMCTOM npoMblileHHocTu. B To e Bpems pans
NOLAAEPXKM YMCTOrO U KOHKYpEeHTOCnocobHoro byay-
wero Esponbl yckopeHue anekTpuukaumm otonne-
HWS, TPAHCMOPTa U NPOMBILLAEHHOCTU HEOBXOANMO.
B oTueTte rosopuTcs, uto EC yxe npofemoHcTpuposan
CBOIO CMOCODOHOCTb OTKa3aTbCsi OT MCKOMAaemoro Tor-
nmea, npu atom Bbibpockl CO, B cekTope 31eKTpo-
SHEPreTUKN 3HAYUTENbHO COKPaTUIIMCh 3a NOCNefHNe
fecatunetus. MNpun aToM, NS cpaBHeHWs, AekapboHu-
3aLMs CEKTOPOB OTOMJIEHNS 1 TPAHCNOoPTa, rae npeob-
napaet notpebrieHne raza v HedbTn, naeT MeasieHHee.
EAOC ocTaHaBnvBaeTca Ha TOW pPoOSW, KOTOPYIO
nrpaet noTpebiieHne NMNOPTUPYEMOTrO NPUPOJHOTO
rasa C TO4YKM 3peHuns BanaHCMPOBaHUSA PbiHKa U CTOW-
MOCTV aHEPrUM AN noTpebuTtenen.
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European Environment Agency g:)}

Renewables, electrification and flexibility
For a competitive EU energy system transformation by 2030

EEA Repon 1672024

B 2022 rogny bonee BbicokMe LeHbl Ha ra3 y4Boumv pac-
xoabl EC Ha umnopt aHepruu, goseas nx no 4% BBI.
Ho aHanus nepcnekTus nokasbiBaeT, 4To ecnu byayt
[OCTUTHYTbl KOHTpoObHble nokasatenu EC 2030 roga
no BN v aHeproaddektusHocTH, TO NepemeHHble 3a-
TpaTbl Ha NPOM3BOACTBO 3nekTpoaHeprum B EC moryT
cHM3UTbCA Ha 57% no cpasHeHuto ¢ yposHamu 2023
roga.

B pnonrocpoyHol nepcnekTvBe 3TO MOXET NMPUBECTH
K CHUXXEHWIO NOTPebUTenbCckux LeH, Toraa Kak B Kpat-
KOCPOYHOWN NepcrneKkTMBe 3KOHOMUS, BEPOATHO, DyaeT
no KparvHen Mepe YacTMYHO KOMMEHCUPOBaHa
MHBECTULUMOHHBIMW  MOTPEBHOCTAMY,  CBA3AHHLIMM
C pasBuTMeM rmbKOCTM EBPOMENCKON CeTU 1 APYTMMN
pacxodamu.

Takvm obpasom, otyet ykasbiBaeT Ha BUD n anektpu-
burkaumio Kak Ha MyTb K DOJIbLLEN IHEPreTUYeCcKon He-
3aBucumocTn EBponbl 1 kK nogaep>kaHuio yCTONYMBbLIX
LeH Ha 3Hepruio NyTeM NPoOTUBOLENCTBUSA LeHoobpa-
3yloLEeMy BANSHUIO UMMOPTUPYEMOTO rasa.

UYTobbl [OBUTBCS HaunyuyllMX pes3ysbTaToB, B OTYeTe
onpepaeneHbl Tpy NpuopuTeTa:

- Pazbnokuposarue kanutana ans BU3: mowHocTb o1
BW3 posxHa Boipacty no 77% oT obuien ycTaHoBNEH-
Hom aHepromouiHoctn k 2030 rogy (no cpaBHeHuto
c bonee yem 50% Ha Tekywmn momeHT). lNpusneka-
TesnbHble durcKkanbHbie 1 HOPMATUBHbBIE PaMKWM MO
Obl Nognep kaTb MOBbILEHHbIN YPOBEHb KPAaTKOCPOY-
HbIX MHBECTULIUN;

- YaBoeHve rmbkoCTu CUCTEMbI: UHTESIEKTyallbHble,
B3aMMOCBS3aHHblE CETU, PELLEHNS MO PETYINPOBaHNIO



CNpoca M XPaHeHUIo OOJIXKHbI ObICTPO MacwTabupo-
BaTbCs, 4YTODbI MOALEPXMBaTb MOCTOSHHbLIA DanaHc
dHEepPreTNYyecKkomn CUCTEMBI;

- Ycunenne koopauHaunm B maclwtabax EC: Tpancrpa-
HWYHOE COTPYAHWMYECTBO B 06MacT MHPPaCTPYKTypbI
M NIaHWPOBAHUA VMMeeT pelualollee 3HauyeHue aAnd
YCTPaHeHUsi pervoHasbHbIX Pasnyuii, COKpaLLeHUs
HeapdEeKTUBHOCTM ¥ MaKCUMaibHOrO MOBbILLEHMUS
YCTOMUYMBOCTU SHEPreTUYeckon cnuctemsl Esponsi.
SnexkTprdukaums oToNMEeHUs LOMOB U MPOMbILLIEH-
HOCTM C UCMOJb30BaHNEM TEMI0BbIX HACOCOB 1 rnybo-
Kasi PeKoHCTPyKumMs HeaddeKTUBHbIX 3paHui OymyT
MMETb XXM3HEHHO BaXHOe 3HayeHwe pANis OoTKasa
OT MCKOMaeMoro TOMMBa yXe B KPaTKOCPOYHOW
nepcnektnee. B npombiwneHHoCT! NpepckasyeMocTsb
B pamkax Cuctembl Toproenu Beibpocamm EC (EU ETS)

PEIV3 EBPOCTAT
PEIM3 EAOC

MHUUUATUBDbI U NPOEKTDI

— OCHOBHOIO 3KOHOMMYECKOro MHCTPYMEHTa, peLuato-
wero npobnemy BbIOpPOCOB B 3TOM cekTope, bymer
CTUMYIMPOBATb AajlbHEVLLIEE COKPaLLeHne BbIDPOCOB.
B TpaHcrnopTe yckopeHue BHeppeHus 3n1ekTpomMobu-
Nen — B coveTaHnn ¢ nHGPaCcTPyKTYypPOr ANs NeLexo-
LOB, e34bl Ha Benocunene v obLEeCTBEHHOro TpaHC-
nopta — byaeT cnocobcTBoBaTh Kak AekapboHusaumny,
Tak U 3KOHOMUK AN noTpebutenen.

B otueTe copepxuTcs npusbiB K rocynapcreaM-
4sieHam KOOPAMHMPOBATL YCUANS B 061aCTV NOANTUKN
1 TexHonorn. 1o NoTpebyeT cornacoBaHWs Hanoro-
BbIX W LEHOBbIX CUTHa/IOB MO BCEN IHEPreTn4eckown
cucTeMe U MOCTENEHHOro OTkasa OT cybcuamin Ha
nckonaemMoe TOMNBO, KOTOPbIe OCTUTIN PEKOPAHbIX
yposHen B 2022-2023 rogax.

B COEPE OBPA3OBAHNA U PACNPOCTPAHEHUA 3HAHUN

EAJC: HarpaxaeHbl nobeautenu TpeTbero MeXxayHapoaHoro
KIMMaTU4eckoro KoHKypca «3eneHas EBpasusa»

B MuHcke Ha nonsax |V EBpasuiickoro akoHomuyeckoro
¢bopyma noasepeHbl UTOMM TPETbEro MeXAyHapop-
HOroO KJIMMaTU4YeCcKoro KoHkypca «3eneHas Epasusay,
opraHusoBaHHoro EBpasuiickon  akoHoOMMuYecKown
komuccmi  (EDK) u  AreHTCTBOM  cTpaTtermyeckmx
NHULMATMB NO NPOABUXKEHUIO HOBbIX NpoekToB (ACW).
OcHoBHble 3aja41 KOHKYpPCa — BbiSIBJIEHNE TEXHOIOMU-
4Yeckux SINOEePOB 3eSIeHON MOBECTKM, HampaBJieHHON
Ha ycToMuMBOe pasBuTUe rocypapcts Espasuitckoro
skoHommyeckoro cotosa (EA3C), n nonynspusaums
3¢ PeKTUBHBIX NPAKTUK MO KIMMATUYECKON MUTUraLmnm
n ajanTaumm.

MuHuctp no toprosne E3K Angpent CnenHes oTme-
TUJ1, 4TO B 3TOM rofy MPUHANKN yyacTue yxe 16 cTpaH,
He Tonbko 13 EASC; B 4acTHOCTH, B KOHKYPCE NPUHSIN
yyacTve  HecKonbko  adpUKaHCKMX  rOCyAapcTs.
MUHUCTP nofdyepKHyn, YTO B OCHOBY COCTSi3aHWs MoO-
JIOXKEHO CoYeTaHWe WHWULMATWBbI, 3KOMOMMYHOCTU U
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aKoHOMUYeckon 3bbeKkTMBHOCTY, YTODbI KnumaTnye-
CKMe MPaKTUKN COOTBETCTBOBAIN MAEAM SKOHOMMYE-
CKOro pa3BuTMa. BaXHbIM  ycroBMeM  KOHKypca
SBNSETCA TO, 4YTO MpefcTaBasemMble YYaCTHUKaMU
peLleHns MOTyT TMPaXMpPOoBaTbCsl, CTaHOBACH ODLLMM
OOCTOAHUEM.

Jlaypeatom koHkypca B 2025 rogy ctan 41 yyacTHuk:
25 —un3 Poccuu, nate — ns benapycu, no gea — ns Kutaa
n NHpum, no ogHomMy — n3 KasaxctaHa, Kbiprbiactana,
Y3bekucraHa, Wpana, Mongossl, D¢uonun n CeHe-
rana. JlononHUTeNbHO opraHu3aTopsl BblAENNAN ABe
npakTUKNW B CKBO3HOW KaTeropun «EBpasuiickas
nepcrnekTnBa», OTMETUB NMPOEKTbl C MeXAyHapOLHOWN
KOOMepaLMOHHON COCTaBAAlOLWEN, B peannsauum
KOTOPbIX MPUHUMANN y4acT1e B TOM YNCIIe HECKOMBbKO
rocymapcrB.


https://ec.europa.eu/eurostat/en/web/products-eurostat-news/w/ddn-20250619-2
https://www.eea.europa.eu/en/newsroom/news/renewables-and-electrification-key-to-cutting-costs-and-powering-eus-clean-industry-and-competitiveness
https://eec.eaeunion.org/news/nagrazhdeny-pobediteli-tretego-mezhdunarodnogo-klimaticheskogo-konkursa-zelenaya-evraziya/

EBpocotos Bpyumn npemuu LIFE Awards 2025

‘LIFEO L

A2 VARE S__?

.

B pamkax «EBponenckon 3eneHon Hepgenun» B Bptoc-
cefle COCTOslaCb LLEPEMOHWSI  BPYYEHUs Harpapg
3a [OCTMXeHuss B obnactu oxparbl npupoabl LIFE
Awards 2025. MNMobegnTtenn bbinv BoibpaHbl U3 AEBATY
bUHaNMCTOB B TPeX KaTeropusx: Npupoaa, LMpKynsp-
Hasi 9KOHOMMWKa W Ka4yeCTBO >XM3HW, a Takxke bopbba
C U3MEHEeHWeM KNiMaTa.

Mporpamma Eeponenickoro cotosa LIFE sasnsetcs
MHCTPYMEHTOM PUHAHCUPOBAHUA 3aLLUTLI OKPYXKato-
el cpefbl, OXpaHbl NPMPoAbl 1 Bopbbbl C N3MeHe-
HueM knmnMarta. 3anyuwieHHas B 1992 rogy, nporpamma
LIFE okasbiBaeT drHaHCOBYO NoanepKKy Kak rocyaap-
CTBEHHbIM, TakK M YaCTHbIM OpraHusauusM ans paspa-
6OTKM, AEMOHCTPALUN 1 MPOABUXKEHNS UHHOBALMOH-
HbIX PeLLeHNA, KOTOPbIe CMOCOBCTBYIOT peanusaumm u
passuTuio nonutnkn EC B obnactu oxpaHbl okpyxato-
Wwewn cpedbl 1 kAnMmata. C MOMeHTa CBOEro cosfaHus
nporpamma LIFE duHaHcuposana bonee 6 Toic. npoek-
ToB B EC v 3a ero npegenamu Ha cymmy bonee 13,8
MSIpZ €BPO.

Mpemus LIFE Award B kateropun «[lpupona» gocra-
nace npoekty LIFE Lynx, obbeavHusliemy 3awmTHum-
KOB NPUPOLbl, OXOTHMKOB W MeCTHble COODLLecTBa
C Liesblo OCTaHOBUTb COKpaLLeHne NOonyAsaLum aabnui-
ckom pbicu B AuHapckmnx Anbnax (ropHas cuctema Ha
TeppuTopun ObiBwen KOrocnasum). LIFE Lynx Takxe
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cTan obnagateneMm «npusa CUMMaTU» Kak MpPOeKT,
NOSIyYMBLUMIA  Hauvbonbluyto  OBLWEeCTBEeHHYIO MNoa-
Lep>XKy B XOA4Ee OHJIalH-roJI0COBaHUS.

JNaypeaTtom npemun LIFE Award B kateropun «Llnpky-
nApHagd 3KOHOMMKa 1 Kav4eCTBO >XM3HW» CTalla KoOMMa-
Hus  LIFEPOPWAT, kotopas onpoboBana HOBy
TEXHOJIOTMNIO A5t yOaNIeHNst OMacHbIX aHTPOMOrEHHbIX
XMMUNKaTOB 13 3arpsisHeHHon Boabl B Yexuun n [Monblue.
MobeanTtenem B kateropun «bopwba ¢ nsmeHeHnem
knumata» cran npoekt LIFE DESERT-ADAPT no
bopbbe ¢ onycTbHMBaHWEM MyTeM yaydlleHus Kaue-
CTBa MOYBbI, YBENUYEHWS  BOAOYAEPXMBAOLLEN
CMOCOBHOCTM U MOBbILLIEHUS YCTONYNBOCTU IKOCUCTEM
B Vitanuun, Vicnanuu n MopTtyranun.

B HblHewHem rofy Obina BBefeHa crneumansHas karte-
ropust — «[lpn3 BocxopsLlen 3se3abl» — AJ1 NPOEKTOB,
BHOCSLLMX 3HAUYUTE IbHbIV BK/1a4 B SKOHOMUKY 3aMKHY-
Toro umkna. CneymnanbHas Harpaga Obina npucyxaeHa
LIFE RE-ZIP, patckomy npoekTty no 3ameHe Kopobok
LN PACCbUIKM OHJIANH-MOKYMOK Bosiee 3KoNornyHom
MHOropa3oBon ynakoskow. [To 3aBeplueHnn npoekTa
B 2026 ropy B obpauieHue Boinget 6onee 120 mH
MHOropasoBbIX YNakoBOK, YTO MO3BOJ/INT CIKOHOMMUTH
17 TbiC. TOHH KapTOHHbIX W MJACTUKOBLIX OTXOA0B
n cozpatb bonee 300 pabounx mecT.
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